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CHRYSTIE & JANNEY-. 


BANKERS, 


Nos. 237 & 25 Nassau Street 


COR. OF CEDAR ST. NEW YORK, 
Transact a general banking business. 
Receive deposits subject to check at sight. Allow interest on daily balances. 
Deal in United States Government and railroad bonds, and State, County and Municipal securities. 


Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Render statements of current accounts monthly. 


Give special attention to consignments of bullion, and make liberal advances on same when desired. 
And invite correspondence. 
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INTERES?T-BEARING CERTIFICATES ISSUED AND DEPOSITS RECEIVED SUBJECT TO CHECK. 























| WE OFFER 
CITY OF LINCOLN, NEB., PAVING, 6s,(/COUNTY OF COMANCHE, KAN., REF., 6s, 
CITY OF EAU CLAIRE, WiIs., BRIDGE, 5s,, ARKANSAS CIFrY, HAN., PAVING, 7s, 
WOONSOCKET, R. L., REFUNDING, 4s, | COLORAUWO STATE WARRANTS, Gs, 
DAKOTA TERRITORY WARRANTS, 10s. 
S. A. KEAN. JOHN FARSON. 
Ss. A. KHAN & CO... 
BANKERS. 
2 WALL ST., NEW YORK. MAIN OFFICE, CHICAGO. 
Our second edition ‘‘ Digest of Laws Governing the Issue of Municipal Bonds,” containing also complete table of 
Bond Values, mailed on request. Please mention Investors’ Supplement. 
ESTABLISHED 1873. TELEPHONE—JOHN, 188. 
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ALFRED CARR & CO., 


36 Pine Street, New York City. 
CONDUCT A GENERAL BANKING BUSINESS. 


ACCOUNTS OF BANKS, BANKERS, MERCHANTS AND INDIVIDUALS RECEIVED ON FAV- 
ORABLE TERMS. . INTEREST ALLOWED ON DAILY BALANCES. REDISCOUNT FOR CORRE- 
SPONDENTS WHEN BALANCES WARRANT I. 

COMMERCIAL PAPER DISCOUNTED. 

ORDERS RECEIVED FOR THE PURCHASE AND SALE OF STOCKS, BONDS, GRAIN AND 

PETROLEUM FOR INVESTMENT OR ON MARGIN, AT 1-16 COMMISSION. 
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INVESTORS’ SUPPLEMENT. 


TERMS: 

The SUPPLEMENT is published on the last Saturday of every other 
month—viz., January, March, May, July, September and November; 
and one copy y of each issue is shed, without extra charge, to all 

ar subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each, 
and to persons not subscribers at $l each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE Annual 
subacription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, is #10 20 in the United States and $11 2s in Europe; these prices 


cover postage. 
WILLIAM B. DANA & CO., Publishers, 
102 William Street, New York. 








RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the SupPLEMENT 


include the following roads. 
MAP 
Alabama Great Southern. ies Cincinnati N 
Atchison ae & Santa Fe 
tlantic & Pacific. See Atchison Topeka & Santa Fe 
Baltimore & Ohio 
Buffalo Rochester & Pittsburg 
Canadian Pacific 
California ~outhern. See Atchison Topeka & Santa Fe 
Ventral RR. & Banking Co. of Georgia 
Central RR. of New Jersey 
antral Pacific. See Southern Pacific.............. siclien ilies deidace 
harleston Cincinnati & Chicago 
hesapeake & Ohio. See New port News & Mississippi Valley. . 
hesapeake Ohio & Southwestern. See Newport News & Miss. Val.. 
sige MM WaUkee & Bb. PAUL. ....cccccccccccccccccccccocccesscesece. 
hicago & Northwestern 
hicago St. Paul & Kansas City 
incinnati Indianapolis St. pF & Chicago 
Cincinnati Jackson & Mackinaw ; 
Cincinnati New Orleans & Texas Pac 
Cincinnati Washington & Balt. See Galsinore & Ohio 
Colorado Midland 
Delaware Lackawanna & Western 
Denver & Rio Grande 
Detroit Bay City & Alpena 
Duluth South Shere LN EL EAT RTL Ty RET TT A f 
a e & Sioux City. See Lilinois Central 
East Tennessee Virginia & Georgia 
Elizabeth. Lexington & BigSandy. See Newport News & Miss. Val.. 
Fort Worth & Denver City 
Galveston Harrisburg & San Antonio. See Southern Pacific 
Grand Rapids & Indiana. See Pennsylvania RR 
ELLE LILO OE ty 
Houston & Texas Central. See Southern Pacific 
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International & Great Norther n. See Missouri Pacific 
Jacksonville Tam pa & Key West 

Kentucky Central. See Newport News & Miss. Valley 
pane Erie & Western 

Louisville New Albany & Chicago 

Louisville New Orleans & Te 

Marietta Columbus & Northera 

Memphis & Charleston. See East Tenn. Va. & Ga 
Milwaukee & Northern 
Missouri Kansas & Texas. See Missouri Pacific 
Missouri Pacific 

Mobile & Ohio 

Nashville Chattanooga & St. Louis. 

Newport News & Miss. Valley 





Ohic Pee Ge a ec aad ot ne ie ad ale niillia eis nag aidbuaiebiia 
Orange Beit 

Oregon Short Line. 

I. oncccsesanseegesooes KManannneaneddetsanEteuseencesaneosoescs 91 
Philadelphia & Erie. See Penn RR 91 
Pittsburg Cincinnati & St. Louis. 

Pittsourg Ft. ae & Chicago. 

Pittsburg & Weste 94 
Dishenon & Danville. See Richmond & West Point Terminal...... 96 
Richmond & West Point Terminal 96 
Rome Watertown & Ogdensbur 

Shenandoah Valley. See Norfolk & Western 

St. Louis & San Francisco 

St. Louis Arkansas & Texas 

st. Louis & Chicago 

st. Paul Minneapolis & Manitoba 

jheftield & Birmingham Coal Iron & Railway Company 
jouthern Pacitic 

foledv Ann Arbor & North Mich 

Toledo St. Louis & Kansas City 

Texas & Pacific. See Missouri Pacific 

Jnion Pacific 

Vicksburg & Meridian. See Cinn. New Orleans & Texas Pacific 
Western New York & Pennsylvania 

Wiseonsin Central. .... ccc ccccccccces nddbvaubed 
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RAILROAD DIVIDENDS. 

In the CuronicLe a few weeks ago we compared rail- 
road dividends for a series of years past on a few leading 
groups of roads. It seems desirable to have the record in 
greater detail, so in the present issue of the SupPLEMENT 
we bring forward the list in our usual form, embracing all 
roads whose stocks are sold on the Stock Exchanges in 
Boston, New York, Baltimore and Philadelphia, and which 
have paid dividends at any time during the last six years. 
To make the statement more complete, we include all the 
dividends thus far paid or declared in 1888. 

The dividends now being announced do not in most 
cases reflect the prosperity which railroad interests expe. 
rienced in 1887. The dividends are based, of course, on 
the 1887 results, but, as pointed out in the Curonic.s, rail 
road managers have latterly been pursuing a very conser 
vative policy in this regard, and hence it happens that 
among the larger and more prominent companies instances 
of increased dividends are quite rare. Whether this 
conservative attitude follows from a disposition to use @ 
large part of surplus earnings in making betterments 
and improving property generally, or whether it merely 
reflects a desire to husband resources in the fear 
that the present large earnings may not be continued, can 
not in every case be determined, nor is it material. The 
policy itself is praiseworthy and commendable. Of course 
there are a few companies like the Atchison and the Penn- 
sylvania, which have lately enlarged their rate of distribu- 
tion, but these are exceptions rather than the rule. 

To find evidences of the improvement in railroad 
business which has been in progress since the West Shore 
settlement in 1885, one must look at the dividend record 
of the minor and less prominent roads, and an examina 
tion of the list below reveals many such roads which’ 
under the favoring effects of this period of prosperity, 
have either resumed dividends or increased them, or been 
able to begin making distributions. Take the Middle 
Western section for instance, where things were so com- 
pletely demoralized at the termination of the trunk-line 
struggle in 1885. There we find the Chicago & Kastern 
Illinois, the Evansville & Terre Haute, and the Cincinnati 
Indianapolis St. Louis & Chicago, all paying regularly 
now. The Flint & Pere Marquette, after making 7 per 
cent dividends on its preferred stock for some years, was 
in 1885 obliged to reduce, but has now got back to the 
old rate again. Belleville & Southern [Illinois has also 
increased its (preferred) dividend. ‘The Detroit Lansing 
& Northern in 1887 again began dividends on its common 
stock. Then there are a number of new companies which 
have begun the payment of dividends like the Chicago & 
Indiana Coal (on its preferred) and the Detroit Bay City 
& Alpena. 
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Going a little further West, there is the Hannibal & St. 
Joseph (controlled by the Burlington & Quincy) which 
recently distributed 7 per cent on its preferred stock— 
the first since 1883. The St. Paul & Duluth in 1887 
made its first dividend on the common stock. The Mil- 
waukee Lake Shore & Western is paying on both common 
and preferred. The Denver & Rio Grande has also joined 
the list of dividend payers, having paid two dividends on 
its preferred stock, the last one, as a matter of prudence 
and to give the company the means for making improve: 
ments, being paid half in scrip. The St. Louis & San 
Francisco from paying on its first preferred now also has 
begun on the preferred. 

In the South, the Kast Tennessee (1st preferred) and the 
Richmond & West Point Terminal (preferred) are among 
the new additions. The Richmond & Danville also paid a 
dividend in 1887, after having passed since 1882. The 
Nashville Chattanooga & St. Louis is giving its stock- 
holders regular one per cent quarterly, and the Central of 
Georgia has got back to 8 per cent per annum. In other 
sections, the New England States have for a long time 
stood by themselves in the size of their dividends, and the 
tendency is still upward. In the Middle States, the Beech 
Creek is paying 5 per cent on its preferred stock and the 
Huntingdon & Broad Top (on its preferred) has also joined 
the ranks of dividend payers. The Rome Watertown 
& Ogdensburg is another new accession and distributes 6 
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(per cent. Among the trans-Continental roads the Central 


Pacific gives its stockholders one per cent in-‘February, 
and itis further worthy of note that the Panama road 
which formerly made such heavy distributions, but during 
1886 and 1887 suspended, now announces a 6 per cent 
dividend. 

In explanation of the improvement in the dividends of 
these minor companies, the difference in their situation 
(as compared with that of the larger trunk systems) must 
not be overlooked. It would be unfair to claim that they 
are less conservatively managed than the others. They 
are not under the same urgent necessity to make improve- 
ments as are the larger systems, which by nature of their 
position and the exigencies of competit'on must keep 
increasing their efficiency all the time, and thus incur ex: 
penditures which experience lias demonstrated should in 
part at least come out of earnings. The fact therefore that 
the year has been a very good one, with rates well main- 
tained except in special sections, has served to raise many 
of these to a new place of prosperity. The following is our 
dividend list complete. It embraces, as already said, all 
dividend.paying stocks on the various Stock Exchanges, 
The dividends are made up onthe basis of the amount 
paid in each year, those declared in one year and paid in 
the next appearing in the latter. For 1888 all dividends 
so far announced are included, whether payable in Jan’ 
uary or later months. 
























































DIVIDENDS ON RAILROAD STOCKS. 
Name of Company. Dividend Periods. | 1882. sss. | 1984. 1885. 1886 | wa. | = 
} \ jamie 
NEW YORK. | 
Albany & Susquehanna (leased)} Jan. and Suiy. 7 | 7 7 7 | 7 3 
Beech Creek, pref..............- CE "=e ee ee eae “6 5 2 
Belleville & So. Lil. (leased),pref.| May and Nov. 51g ‘ 614 5g 5 5 es 2  <eaces 
oston & N. Y. Air Line, pref..| April and Oct. 2 | 4 4 4 4 ae ‘ee eee 
Danada Southerm. .........ccce- Poem G6 AGS. FT  cecese 2 me (35> seid _ 21g 1% 
Canadian Pacific................ Feb. and Aug. | ...... 21g 5 4 3 14g 
Central of New Jersey..... .... Quarterly—Mar. snese ll an <@ .) senees } 4 neewee 8°. gee eaiatie 
I nn cn cncencosmses! Feb. and Aug. 6 6 | ea aa a eee eee ee 1 
Central RR & Bk. of Ga....... | June and Dec. 8 Te | Sly 4 | 6 - Bema 
SnD Ge NOER ccccnccccscesess Quarterly— Mar. § 3 j 10 (b) 8 x > . 3  gaeie 
0 ey Quarterly— Mar. 8 8 10 (b) 8 =< 8 = © > amma 
Chicago & Eastern Illinois..... Mar. aud Sept. a ae |. some SS “Sueded 5 > i . weeee 
ha EE ccccescedl Guaeck@-ebeenucees EB «iegee f eavenee ae ae 1s ewesee BB 8061 sf eweeee 
ae & Northwestern. ....... June and Dec. 7 7 7 61g 6 -: . &° emia 
0 do pref...| Quarterly—Mar. 7% 8 8 Tg | 7 7, + © @eesee 
Chicago Milwaukee & 8t. Paul.!| April and Oct. 7 7 7 4 5 a are 
Do do pref. April and Oct. 7 7 7 7 | 7 : 7 ©)’ sdemamied 
Chicago Burlington & Quincy.. uarterly—Mar. 8 s & 8 8 i aa 
Chic. Rock Island & Pac........ uarterly— Feb. 7 7 7 7 7 7 1% 
Chic. St. P. Minn. & Om., pref..| Jan. and July. 7 7 7 4% (h) | 6 6 3 
Cincinnati Hamilton & Dayton.; Quarterly—Feb. | ...... 6 6 6 7 S&S 2 . .em~0 
do EE Ginetiieeeeee A es 4lg 6 6 G S | * genes 
Cincinnati N. O. & Texas Pac...) ..............-... Llg -.: 50, sees o0F > Geen 98. | ee 2 ame | Somes 
Cinn. Indianap. St. Louis & Chic. uarterly— Mar. 6 - 2 “gemies 1 4% =. + § @mmewe 
Cleve. & Pittab., guar. (leased). uarterly—Mar. 7 7 7 7 7 . 8 ~~ 
Cleve. Col. Cin. & Indianapolis. eb. and Aug. | _...... «a eee 9 (eeede- 49 wees « (8 - eee - “ee 
Columbia & Greenville, pref...| .................. - + ..le 43. wines, QW cca. | cncees 2  eeence © --well 
i eC CD. ..ccl seeccéecseseecosce EB seecte or ides eee, mae 
te actiiendwageh ecbemsigessiocenoons 5 21g 2g 5 2% 5 2 
Delaware & Hudson Canal ..... uarterly —Mar. 7 7 7 6 5 im =: 
Delaware Lack. & Western. ... uarterly— Jan. a & 8 7% 7 7 1% 
Denver & Rio Grande, pref..... i Se eS ee ee mee yar 2g (d) 
Detroit Bay city & Alpena..... |. itiiaaienes C  emeees 2 -gimans Gh ehenes- © eeemee- 4--weeees @ “xtieees 4 
i cnceLekendl ediéseseseedeseuans 6 6 4 = «= = «sees 81 (e) 1 
East Teun. Va. & Ga., lst pref.| ........ wetessese | scones — *seanee a + <«so 8 cates SS a 
Erie & Pitteburg (leased)....... eae i 7 7 7 7 7 9 @ = geen 
Evansville & Terre Haute...... a ee ee 20 atock. 3 4 5 1% 
Georgia (leased)................. Quarterly— Jan. 10% 10 10 10 10 10 21g 
Hannival & St. Joseph, pref....)  .......... ......6. 7 Se: 4b - come + eee soaese .- f= woos e 
Harlem (l’sed) incl.4th Av. RR.— 
ten thes a enone iii Jan. and July. 8&2 8&2 8&2 8 & 2 8&2 8&2 4 
TIE ae Jan. and July. 8&2 8&2 8&2 8 & 2 8&2 8 & 2 4 
ois Mar. and Sept. 7 8 & 17 stock 10 8 7, 7 3g 
Do Leased line certs..| Jan. and July. | ...... 4 4 a 4 4 2 
Joliet & Chicago (leased)....... uarterly — Jan. 7 7 7 7 7 7 1& 
Lake Shore & Mich. Southern..| Feb. avd Aug. » + 7 ee we ‘ 4 2 
EE -nascnasesvcsceuscone Quarterly— Fev. 1 4 4 4 & 4 1 
Louisville & Nashville .... ..... Feb. and aug. > <3 @maeec eT ee eer ee ceccee cceces 2 scrip. 
Manhattan Elevated. ........... Quarterly — a, seers 3 6 6 6 Lg 
Michigan Cenutral................ Feb. and Aug. | _...... 5 nnn an aa . 4 2 
Mi. Lasne Shore & Western.....' ........ conan co. wie S wees 2 os wee @ wales °2 > omcese @ whe - 4 
Do do Fee lL St ere, Beare Sere Rear aan 7 31g 
Missouri Pacific (new stock) .... uatterly— Jan. Gy 7 7 7 7 7 1% 
Morris & Essex (leased)......... au. and July. 7 7 7 7 7 7 B14 
Nashv. Chattanovuga & St. Louis; Quearterly— Jan. lly 2 i eee 1 2 1 
New Loudon Northern (leased).; Quarterly— Jan. 6 6 6 6 6 Glg 1% 
New York Central & Hudson ...' Quarterly— Jan. s ~ T\g 3lg 4 4 1 
WN. Y. Lack. & West. (guar.).... uarterly—Jan. f[ ...... 5 5 5 5 5 144 
N. Y. Lake Erie & West., pref.. early —Jan’ry. 6 6 -. - -geien: | eee ° eanies sine 
N. Y. New Haven & Hartford..| Quarterly— Jan. 10 10 10 10 10 10 21s 
ie We CORED & WEG, MOE. nid ccccccccccescs palate Santen are © wees “Sl” | ‘ies OR Steele | ees onee: 
N. Y. Prov. & Bost.(Stonington)| Quarterly— Feb. 3 8 8 Sl, 10 2% 
Norfolk & Western, pref........f .cccccccccccce ane ia. an POR: + ness 2 - -eeteee © TR Agi" BB .* gtaces 
i od. codsedl sosdetenbeueminen Et). -semade 8G tte eer Serre Eee ee eer Eee eee 


























(db, Dividends chanved from seml-anoual te quarterly In May, Lss4. 
(A) Divitend period changed from quarteriy to senul-annaal, thus diminishing 


(¢) Aliso 5 per cent in stock of Lowa Land & Loan Co.; also assets in treagury. 


* Out of the undivided profits of the old company. 
votal for the year by the amount of one quarterly payment. 
(d) 1% per cent of this is scrip. (f) Covers two years’ dividend&e 
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Name of Company. Dividend Periods. 1882. 1883. 1884. 1885. | 1886. 1887. 1888. 
— 
Oregon Improvement Co.. ..... Mposcononecgneneace:, |.-: coccee , Pere Oo en: oa ere ss, eer 
Oregon Railway & Nav. Co..... ‘Quarterly — Jan. ~ 10 61g 4lg (u) 7 | 6 1g 
Oswexo & Syracuse (leased)... eb. and Aug. 9 9 9 | 9 9 9 4lg 
O n & Continental ... uarterly—Jan. _...... —_ iaing ya AS Ri all (eel RE yet eae pe ae aera “a 
] c Mail Steamship.......... SENOOTEWe NO... |. ccccee, |. cccece 3% 5 1% a 3.44 -ypoake 
RG AR a an. and y= 4 124g 13% 16 10 ibs rr ner * 6 
Pennsylvania Coal.........---.. uarterly— Feb. 16 16 16 | 16 ies Le. ae 4 
Pittab. Ft.W.& Chic.,guar. (l’sed) uarter y— Jan. 7 7 7 7 7 7 1% 
0 do special..| -Quarterly—- Jan. 7 7 7 7 7 | 7 1% 
Pullman Palace Car.........-..- uarterly—Feb. 91g 91g s ~ ~ a 2 
Rensselaer & Saratoga (leased) . an. and July. 8 8 8 & 8 8 4 
it, ccccscacesl sacceceheegesesene _. «2 +, cent... . entee aera i eeedes | ne aoa 
Richm'd & West P. Term., pref.| Jam. and July |. ...... | 3 -..cee fc ee eee eer ER Ee Phe ee 215 Qe 
(i 606ccecseesenetiess — jdeasee | coupes | ° congue eee PLE tee Ee 6 3 
St. L. Alton & T. H.(leased), pret) .................. 7 v] 7 7 219 Barer eee Cae een 
ee itictessscusunake © «gape -— Seems °F, seamen. i-+ eommae | conaec i eran 
1) do Istpref.| Feb. and Aug. 7 7 7 7 7 7 31g 
St. Paul & Duluth, common..../ .............. ——“ i. waa 2. “seein See Le —- _— G+ --4--~<- eeanee 
Do do attains Jan. and July. 31g 7 | 10g (k) 7 | 7 7 Big 
St. Paul Minneap. & Manitoba.| Quarterly— Feb. 9) 8 | Tg | 6 | 6 6 Ll 
I te EO” cee Et ecaiee sna ee h7-" >= i Se Ss 
Terre Haute & Indianapolis....; Feb. and Aug. & x 8 6 6 6 3 
int inte ccnsadsontoame Quarterly— Jan. 7 7 ee aon coe ee eo 
Warren (leased) ................. April and Oct. 7 7 7 7 7 Wi® Bt esaek 
BOSTON. | 
Atchison Topeka & Santa Fe.. a... Feb. 6 6 6 6 6 644 1% 
Boston & Albany................ uarterly— Jan. s 8 & 10 stock. - - | 8 & 3lg stk.) 2 
Buston & Lowell ..... .......... Jan. and July. 4 5 5lg 6 6 61g 31g. 
Boston & Maine ................ May and Nov. 8 8 8 & 91g | Seer EP Sess 
Boston & Providence. .......... May and Nov. 8 4 8 s 81g Ses BP 
BostonRevere Beach & Lynn..| Jan. and July. 7 6 6 6 6 | 61g Ble 
Boston Concord & Mont., pref..| May and Nov. 6 6 6 big 5 ee iL map ae 
Cedar Rapids & Mo. (leased). -.. uarterly— Feb. 6 6 1 My Se arn pe "as bea 
Do do aa eb. and Aug. 7 7 | |) PPC Seeman Be ig de Mes ee 
Gombral Be. Unie PAS ....cccocs] coccccecccccs cei 4 ee oe Mts eee. . BU my geal 5 10 a ae ee 
CEE Jan. and July. 3 3 3 3 5 6 3 
Chicago Iowa & Neb. (leased) ..| Jan. and July. 8 8 OS a oo ee rene ee eee 
Chicago & West Michigan..... Feb. and Aug. 21g 3 4 li 3 ee. 5. acne 
Ss SEOs GOT coe coed scccscesccessegcee me eee 2 mee? 4a ae eee eee eee 
Do ee May and Nov 6 6 6 6 6 i>. 2m 70 igeamets 
ki niticnhentien vine -eee-| May and Nov 10 10 10 10 10 | 4 ee ee 
Connecticut River ............. Quarterly— Jan 8 8 8 8 *10 8 2 
Connecticut & Passumpsic..... Feb. and Aug 6 6 51g 5 5 5 Zl 
Detroit Lansing & Northern....| Feb. and Aug. | _...... 6 OR eee ee, ae OL ae oS eee 
Do do pref} Feb. and Aug. 7 7 7 51g a 7 sailotie 
ies eed sees E gietes if ' seine 0” sade |. eaabae 22” wbbees Alg busta 
Do 0 pret; Deer. GG Beme. ficcccce | fleece || eaaese. 7°’ oom 8 oem 6 salgatde 
Eastern, N. H. (leased)......... June and Dee. 4% Aly 41, 4\g 444 i ees 
Eel River (leased). ............. Quarterly—Mar. 4 4 — BS ee erie eh: WE sede 
European & North American.../| April and Oct. 249 5 5 5 5 ma (8.8 weeedt 
PE tninnes 2660. eteccneresl wees savnnemsbndteae 6 6 5ly 5 5 | | Ee Sy enero 
Do Ra ae dee 6 |. weagen Sst Ee S: caintian 
Flint & Pere Marquette, poet. Jan. and July. 6 7 7 51g 44 | 54g 31g 
Ft. Wayne & Jack. pref (leased)| Mar. and —_ 2 5lg 5lg lg | 51g . ee Lae 
Housatonic, pref.... .....--..... Jan. and July. 8 8 8 5 6 ie or 
Iowa Falle & Sioux City (leased) uarterly—Mar. 649 7 7 7 61g lig (ri * 24... 
lowa Railroad Land Co......... ay and Nov. 4 4 4 4 4 ER Spero 
Kans. City Ft. Scott & Guif....; Feb. and Aug. 2 3 Fig St | 4 Ghats FT ceccs. 
Do do pref.! Feb. and Aug. 8 s 8 8 8 ae i eee 
Little Rook & Fort Smith.......] ........-.-cc.cee 0 EE ee a bee . * commie £ ‘Seapets ee 
Lowell & Andover (leased). .... June and Dec 7 7 7 7 7 - ie oe 
Lowell & Framingham, pref....| June and Dec. 2\yg 2 (7) 1°27%¥g} it... a Cee eee pares 
EE tnccccosecoecons .| Feb. and Aug. 2 54 6 6 6 me SS sna 
Manchester & Lawrence. ....... May and Nov 10 10 10 10 10 | fae 7 eee 
Marg. Houghton & Onton., COM.| .....ccccecccccces | — coccee mre 60 its: C2 pee 6 6=COk  ~ enek 0B: . “eee. Be eee 
Do do pref.| Feb. and Aug 8 8 Tt ee 51g | Ee by eee ve: 
Nashua & Lowell (leased)....... May and Nov § 8 7 7 | a ene a 
Nashua & Rochester (leased)...| April and Oct 3 3 OT ccosk [ 8 eonges irre ee Bee 
New York & New Evgiand,pref.; May and Nov. ; ...... |  ccccee | twee ee fl ww wee 7 Cee et eran 
— | Se eeee May and Nov. 6 6 6 13 (4) | 6 Gar.- ba atceaee 
Norwich & Worcester (leased)..| Jan. and July. 10 10 10 ) 8 > 4 
ll RRR aE Jan. and July. 619 7 7 7 7 7 3ig 
Pittsfield & No. Adams (leased); Jan. and July. 5 5 5 5 5 5 21g 
Portiand & Rochester.......... | Jan. and July a Lae 4 4 | 5 6 3 
Portl’nd Saco & Portsm.(leased)! Jan. and July. 6 6 6 6 6 6 3 
Providence & Worcester. ....... | Quarterly—Mar. 6 6 6 6 6 Sie - 2) Sects 
TT int: snetandovodmeni Feb. and Aug. me > BTS ya, 1 1 14g llg i 
Vermont & Massachus’ts (l’sed)| April and Oct. 6 6 6 6 6, ae 2 ees 
Vermont Valley... ......-.... Jan. and July. 4 6 6 6 6 6 3 
Worcester & Nashua............ Jan. and July. 3 3 BOGE .ncces D+ eseeee 3 § : sade “ede 
Worcester Nashua & Rochester.| Jan. and July. | 3 .....- | 9 ...... 11g (s) |3 & 17 stock. 3 6 3 
PHILADELPHIA. 
Anish oceccensacnespel senbecenenanesesens 15 scrip. 6 3 5 5 2. ..242 wedew 
Sy Gtr Ge cansancesqell .coenmsanseseeesone ell, re Se eer .. eerer ru mm eee coupes 4° 9 eosnsi 
Do do SR sae Se ee Pea -—  @! we 2. wie me. . 2) wseaee 
Catawissa (leased), pref.... .... May and Nov. 7 7 7 7 7 7: 2 éuaae 
Do OE My cecnas cance May and Nov. 7 7 7 7 7 7 © (0b gia 
Delaware & Bound Br’k (leased) uarterly— Feb. 7 71g 8 8 8 8 2 : 
East Pennsylvania (leased)..... an. and July. 6 6 6 6 6 6 3 
ra & Williamsport (leasedj.| May and Nov. 5 6 5 5 5 5 duis 
Do do pref...... Jan. and July. 7 7 7 7 7 7 319 
Harrisb.Portsm.Mt.J.& L.(l’sed); Jan. and July. 7 7 7 7 7 7 31g 
weatngeon tthe Bie) pemscn - DT ‘eommee Sie. |. secead * §° eoomms 2 Ze 
Lehigh Coal & Navigation...... June and Dec. 4 51g 6 51g 4lg eee ES eee 
Lehigh Valiey RS) ai eM uarterly— Jan. 61g » 8 6 4 41g 14 | 
Little Schuylkill (leased) ....... an. and July. 7 7 7 7 7 | 7 Sig - 
Minehill & Schuyl. Hav. (leas’d)} Jan. and July. 7 7 7 7 7 7 31g 
Nesquehoning Valley (leased)..| Mar. and a 7 7 6 5 5 Ds . 9D dcdges 
Northern Central ..............-. Jan. and J y: 6 H 8 8 8 8 (p) 4 
North Pennsylvania (leased)... syneetonny Feb. 7 ver 8 3 8 8 2 
Pennsylvania | eer ay and Nov. 8le(m) 81g (n) 7 (0) 5 5 i el Ree 
Phila. Germant. & Nor. (leased); Quarterly—Mar. 12 12 12 12 12 StS BY} | cadens 
Philadelphia & Trenton (leas’d) Guentert — Jan. 10 10 10 10 10 id 21g 
Phila. Wilmington & Baltimore} Jan. and July. & 8 8 8 8 8 4 
Schuylkill Valley ............... Jan. and July. 5 5 5 5 5 Zo 
United Cos. of N. J. (leased) .... a ¥ Jan, 10 10 10 10 10 10 2% 
Cf ee Mar. and Sept. | 3&3 scrip. | 3 & 3 scrip. | 3 & 3 scrip. 6 6 — Ey es 
BALTIMORE. 
Atian. & Char. Air Line (leased)} Mar. and Sept. 5 5 5 5 5 5 osebbs 
Baltimore & Ohio—Main Stem..| May and Nov. 10 10 10 10 8 4 cesses 
o do. ist pref. stock.; Jan. and July. 6 6 6 6 6 6 8 
Do. do. Wash. Branch | May and Noy. 10 10 16 10 10 aa ee 
Oentral Ohio com. .............. Jan. and July. 6 6 6 6 6 6 3 
a 3 eae Jan. and July. 6 6 6 6 6 6 3 
Wil, Columbia & Augusta ...... Jan. and July. 6 6 6 6 6 6 8 
Wilmington & Weldon.......... Jan. and July. 6 6 8 8 8 8 4 
















































































(k) 7 per cent of this in preferred stock. t And 15 per cent in common stock. (u) Owing to a postponement of some of the earlier dividends, 
the payment of the last quarterly dividend for 1885 was thrown into January, 1886, reducing the percentage for 1885 to the figures here given. 

(*) Increase due to change of dividend veriod. (f) Began paying quarterly dividends with Nev. 1, 1882. (h) 10 per cent in stock of Col. 
Spring? & Cinn., and 2 per cent in cash. (i) Now consolidated with Chicago & Northw’n. ({) Common stock changed into preferred in this xon 

(i) Consolidated with Old Colony, and this amount paid in settlement. (s) Nashua & Rochester and Worcester & Nashua now consolidated 
(l) Includes an extra dividend of 7 per cent. (r) And 3v per cent from assets. 
d Jan. 1, and 1% quar. Mar, 31, and 242 quar. June 30, Sept. 30 and Dec, 31. 

Also 10 per cent in stock. 


under name of Worcester Nashua & Rochester. 


(§) Dividend perteds changed; 3-per ct. semi-annual was pai 
(m) Two per cent of this waa in scrip, redeemable in eash or convertibie into stock. (p). 
in (o) Two per cent of this convertible into stock. 


(n).Four per cent of this convertible into stock. 








STOCK AND BOND TABLES. 


NOTES. 


These tables are expressly intended to be used in connection with the information concerning investment matters 9 from week to 
week in the CoaONICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faced figur 
The or ee will pe exp!anations of each of the columns of the tables below: 

Description are sometimes given under the lessee’ spame. Abbreviations used are: 
l. gr. for eel an ee >’ r. for “registered;” c. for “‘coupon;” ¢c.* for ‘‘coupon but may be registered;” c. & r. for “ coupon and registered;” pr. 
for “branch;” guar. for ‘"emadannell: ;’ ent. for “endorsed,” 

Date of Bonds. —The date of issue 1s referred to in this column. 

Miles of Road.—Opposite stocks, this means the miles of road operated; opposite bonds, the miles covered by the mortgage. 

Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “109, &.,” signify $100 and larger. 

Rate Per Cent. -The interest per annum is given for bonds, but the per cent of iast dividend for stocks; g means gold; x,extra; s. stock or scrip. 

When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., _— & Oct.; -M. & N., May & Nov.; J. & D., 
June & Dec.; Q.—J., ouartecty from January; a quarterly from Feb.; Q.—M.., quarterly from March. 

Bonds, pane when due ; ; Stocks, last dividend.—The fade io this column shows the period when the principal falls due of bonds, but the time 

the last dividend was paid on stocks. 





M. for “‘mortgage;”’ s.f. fer “sinking fund;” 





UNITED STATES 




















BONDS. 
4 INTEREST. 
Author- | ize or; Amount — Principal—When 
DESCRIPTION. izing Act.| Par outstanding.| pate When! Where payable and by due. 
value. | Jan, 1, °88. * |pay’ble whom... 
4s of 1907, coup. and reg., incl. refund. certfs.|1870 & ’71 "$50&c.|$732,442,100| 4, coin. | Q—J.|U.8. Treasury &Sub Treas.| July 1, 1907 
4108 of 1891, coupon and registered seecssanedes 1870 &’71; 50&c.| 230,544,600 19, coin.| Q.—M. do do Sept. 1, 1891 
3 per cents, Navy PE, ccccnccoesocons July 1868, 50&c.) 14,000,000) 3, coin. J. & J. do SD =e Et. ‘eieetddane 
SE Gy DE ewcctedoceces cnvevescesoceccocoes J’y ’62&’64|1000&e.|} 64,623,512 6 J. & J. U. 8. Treasury. 1895-6-7-8-9 


























All the Government bonds except the tree | sixes are redeemable | in “lawful money,’ and mature as follows: $3,002,000 in 1895, 
in coin, the sort of coin not being specified. The fours and four and a ; $8,000,000 in 1896, $9,712,000 in 1897, $29,904,952 in 1898 and 
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon | 
and registered issues, and the registered bonds also in pieces of $5,000, 
$10,000, $70,000 and $50,000. The United States currency sixes are all 
registered, issued in pieces of $1,000, $5,000 and $10,000, are payable 


STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


$14, 004,560 in 1899. The interest on registered bonds is mailed b by 
check directly to the holders or to any address requested by the regia- 
tered holders. 








































































Date of | Sizeor| Amount Sat ni | Principal—When 
DESCRIPTION. Bonds. Pp Outstanding) pate When | Where Payable and by ue. 
Value * |Payable} Whom. 
Alabama—Substitution poate 4 Mabon” 000) . 1876 ($100&c.! $6, 747, 900 4 J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &¢e 539,000 5 J. & J. do do July 1, 1906 
do. for hee & Chatt. C) West 000 ,000) : 4 J. & J. do do July 1. 1906 
Funding (tax-ree’ble 10-20 yrs.). 6 J.& J. Montgomery. Jan. 1, 1900 
bonds of 1869 and 1870.. 6 aa 8 8 = 8 senmecende 1899 
TEE 6 a? See 1900 
ERECT Se Ta 7 J. & J. eianseuen 1900 
calumsinniel 6 J. & J. meueneeee 1860 
a acaiaalital 7 A. & O. napemeaee 1899 
ee 7 A. & O. eaenanen 1900 
7 a -  -ecnm7nes 1900 
emia 7 A. & O. pmnainiee 1900 
7 eS ee re April, 1900 
6 g.\J. & J.| Sacramento, Treasury. 1893-94 
5 M. & N. Hartford, Treasury. May 1, 1897 
31g J. & J. do do an., 1903 
34g J. & J. do do an. 1, 1903 
I 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redeem at will) 31g (ML. & N. do do May 1, 1897 
Delaware.—Refund’g bds., ser. “‘A,’’ ** B” & “C” 4 J. & J.| Phila., Phila. Nat. Bank 1891, 1901 
Bonds, redeemable after June s eae 4 J. & D. June 1, 1905 
RR RR TE 6 we ee an. 1, 190 
Dist.of Columbia— Perm’t imp’t, gold, coup.... 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas July 1, 1891 
Permanent improvement bonds, coupon...... 7 J. & J. do do July 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 3°65 iF. & A. do do Aug. 1, 1924 
Market stock, re tered = vines. wna 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon..............---.--- 7 |J. & J. do do Oct. 1, 1901 &’03 
Wash. fund’g, gid, ($618, 100 are M.&N.,1902). 6g. \|J. & J. do do & 1902 
i ntcne eeavbeopeeseneneneses  f Jan. |N.Y.,Park Bk.& Tallahassee; Jau. 1, 1901 
TD ocdacene etuncnucesececcoesecapesorees 6g. (J. & J. o 0 Jan. 1, 1903 
Georgia—Quar. g. bds., act of Sept. 15, 1870... 72.| Q.—dJ. |N. Y., Fourth National Bk.| Oct.1, 1890 
Bonds, act of an. 18, i see seeddeavecendgoces 7 I.& J do do May 1, 1892 
Bonds to fund coupons on endorsed bonds. . 7 J. & J do do July 1, 1896 
eos exchanged for endorsed . bonds... 6 I. a&dJ do do Jan. 1, 188 
Funding bonds, coup. Act Dec. , 84 scanned 44 J. & J New York & Atlanta. July 1, 1915 
State Uniy ersity i ilitinitihuaiinin tuabnnilan did st r 54 7 Various 0 o 193 2-33-34-35. 
Indiana—Temporary loan........ ........-....- 1885 aie 25,000'| 3 & 3% sities N. Y., Winslow, L. & Co. | April 1, ’92 & 93 
School fund bonds (non-negotiable)............ 1867 to’7 ale 3,904,783 6 Various do do 
Kansas—B’dstfor State purp. {$574,500 “sae, 1864 to ’75/ 100 &e. 24,500 7 J. & J.| N.Y., First Nat. Bank. 1887 to’95 
Military loan..........c.e« in State f'ds....2|1866 to’69| .-... 206.000 7 J. & J. do do 1887 to’99 
Kentucky—Bonds, Gold. .......ccccccccccccccccces 1884 1,000 500,000 4 J. & D. New York City. 1905 
i Ch, Kccnseeeuesenneus sameoneorone cece 1866 1,000 174, "000 6 iJ. & J. Frankfort, Ky. 1896 








Alabama.—tThe “A” bonds bear 5 per cent after 1896. Alabama 
& Chattanooga endorsed bonds were exchanged for $1,000,000 of 
the new bonds, Class C. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent ‘State obligations.” Analysis of the 
debt and funding of 1876 was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11,:1870, the State gave the lien on the lands 

anted to thatrailroad, 500, 000 to 1,200,000 acres. The 10-40's of 1880, 

ue in 1900, may be called at par after 1890. The assessed valuation of 
real estate and personalty was $152,920,115 in 1881-82, $153,518,157 
in1883-84 and $172,528,933 in 1885-36; tax rate #6 per $1,000. 

Arkansas,—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid; nor are the Holfordor the Railroad Aid bonds recog- 
nized by the State. The State is in default for interest. In Jan., 1338: 
a decision was made by the U.8. Circuit Court, substantially holaing 
the railroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U.S. Supreme Court. 
The follow ing are Ollicial assessments and tax rate per $1,0U0: 


Real Estate. Personal. Tax Rate. 
Se eee '$381,649,415 $50,403,842 $7 
RE ener, 82,273,095 52,13 3,530 4 
18x6 (one county missing)... 85,531,485 53,775,852 5 


—(V. 44, p. 421.) 

California.—The State holds in trust for School and University funds 
$2.364,000 bonds of 1873, leaving only $334,000 in private hands. 
Assessed valuations and rate of tax per $1, 000 have been: 


fears. ' Real Estate. Personal. Tax Rate. 
| RTE SERINE > $654,990,072 $166,614,631 $t°52 
EE 688,311,102 171,201,282 5°44 
ES ee -ee 664,507,568 151,937,132 5°60 
ET Aisi tics i aia, 789,980,601 165,475,238 6°03 


Connecticut.—The debt of Connecticut was all created originally for 
War purposes. Assessed valuation and tax rate per $1, ave 
ears. » 


Y Est. & Person ax Rate 
EIT Nr eRe $349,977,339 $1°25 
ee 9,177, 2°00 
I ithchiniietiahiasiiihaiie tendibieaiie 9,7 1°25 
The assessed Valuation of real estate is about 70 per cent of the true value. 
—(Vol 44, p. 808.) 
laware.—These re wey bonds issued July, 1881, take up out- 
etanding debt. Series oA” 160,000, redeemable 1886; series “B,’’ 





$300,000, redeemable July, 1886 to 1891; series “C,’* $165,000, redsaem 
able J uly, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. There is no State tax levied, nor assessments made. 


District of Columbia.—The interest and sinking fund on the 3-65 
bonds are provided for by Congress, and the amount is limited to 
$15,000,000. Real and persona! estate, &c.. assessed as follows: 1885, 
real estate, $93,491,891; personal, $12 715, 6386: tax rate, $15; 1886, 
real estate, $9 3,054,301; personal, $12,532,9! 17; tax rate, $L5; in 1887, 
real estate, $112,300,000; personal, $12,000,000; tax rate, $15 per 


Florida.—The sinking funds hold $218,800 of above bonds, and the 
school, &c., funds held $625,500 more, leaving outstanding $430,700. 
Coupons of all bonds are receivable for taxes. Rea! and personal propert 
assessed in 1883, $55,008,560, tax rate $4 per $1,000; in 1884, $60,042- 
655; tax rate $k. Assessment in 1846, $76,611,409; tax rate, $b. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 419 p.c. bonds, 
of 1835 were sold to take up Other bonds maturing in 1535 and 1886. 
Tax rate, 34g mills. Assessed valuations have been: 


Years. Real Estate. Personalty. roads. 
ety ndececesees ons et Geen Tee $ 120,432,609 g22 *CY) 901 
.-. 179,946,059 119,200,739 23, 90 ), 294 


i866 (tot. Valuat’ ns) ——=- $329, Ty? Sa det antec” 

Indiana.—There are also outstanding $340,000 5 per cent bonds 
due LYO1, held by Purdue University; $60,000 State University bonds 
held by Tre: wurer, and about $18,000 miscellaneous issues of bonds. 
Valuation in 1885, £793,526,079, Valuation in 1886, $791,696,597. 
Total debt Oct. 31, 1886, was $6, 006,603. 

Kansas,-—Kansas has buta egg * debt. but theissueof municipal 
bonds was about $19,397,851 Jan. 1, 1887. Population in 1884, 1,135,- 
614; in 1837, 1,500,000. The var thal ited (avout one-half of true value) 





have been: 

Real & Per- Rate of Tax Total 
Years. sonai Property. per $1,000. Debt. 
1885 “see eee8 Oreeee seeeeeane "#8 $247,37 1,645 eee-e- b “eee 
1886 cence deadenn ee. ae 410 830,506 
ot lial nate lad ated, a nebe nites 310,596,636 = ..ee.. sihichainis 


Kentucky.—Azainst the bonds as above the sinking fund held 
$711,150, Sept.,’87. Valuation in 1384, $377,888,542; in 14385. personal, 
$96,833,919; real estate, $293, 939,044; total valuation, $390,82 7,963, 
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DESCRIPTION. Date of | Sizeor| Amount = Principal—When 
Bonds. ar (outstanding. Rate When Where pageants and by due. 
For explanation see notes on fire* pase of tables. alue. * |Payable| whom. 
iana—Relief of State Treasury and miscel.| 1853 $500 6 J. & J. July, 1893 
——" in aid of various railroads........ seewewel  sacese 1,000 6 Various 1872 to 1906 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. Amounts not Jan. 1, 1890 
do to Miatteney & Mexican Guif Canal.. 1869 1,000 7°30 |M. & 8. fundable, 1899 
do school, held by St. Treasurer.......... 1857 1,000 6 Various r report of 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. an. 1, 1887. July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O. April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 ae taal 
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &e. 7(4) J. & J.'3 , Lanier & Co Jan., 1914 
“Baby” bonds, threes.............------+------ 1880 udia 2,4,3 J. & J. New Orleans. 1887 and 1914 
Mawne—Bounty loan bonds........ ealiie ; Coup. 1864 500 &e. 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed........ or reg. 1868 100 &e. 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Maryland—Baltimore & Ohio Railroad, sterlin 1838 — 5 g. |J. & J.| London, Baring Bros. Jan. 1, 1889 
Chesapeake & Ohio Canal, sterling............ 1838 cous 5g. |J. & J. oO do Jan. 1, 1889 
Railroads and canals..........-....----.-+----- 1838-47 wads 5 —J. |Balt., Farm. & Merch. Bk. 890 
Eastern Shore Railroad.............--.-----.-- 1839 aniné 5 A. & O. do do April 1, 1890 
Baltimore & Susquehanna Railroad........... 1837 anal 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad........... 1839 ones 6 Q.—J. do do Jan. 1,18 
Annapolis & Elkridge Railroad................ 1839 whee 6 A. & O. do do April 1, 1890 
Defense redemption loan.... ...............--- 1882 onus 3°65 |u. & J. do do Jan. 1, 
Deaf and Dumb Asylum Loan.............-... 1870 &’74|_ .... 6 JI. & J. do do Jan. 1, 1889 
Treasury relief loan, 10-15 years.........-...-.. 1878 cosas 6 5. & J. do do Jan. 1, 1893 
SG BOGE BIDE ona. ceccncecccecsccccces 1886 siesta 3 J. & J- do do 1 
Massachusetis—Bounty Fund Loan............-. 1864 | 500 &e. 5 g. |M. &N. Boston, Treasury. May 1, 1894 
ri) Se Bi nbédscctddestncvons 1864 (|2100&¢ 5 g. |M. &N. London, Baring Bros. May 1, 1894 
i i, CORIO, 0600 ccagcénescvedececceccces 1869 2200 5¢.\J. & J. do do J , 1889 
Troy & Greenfield Railroad loan, sterling...-.. 1858 to’61| 2200 &e 5 g. |A. & O. do do Apl., 1888 to ’90 
ao do SE -cenect 1861 to’63)| 500 &e 5 g. | Various Boston, Treasury. April, 1891 to ’94 
do do sterling..... 1871 200 &e. 5g. \|J. & J. London, Baring Bros. July, 1891 
do do sterling..... 1875 £500 5 g./J. & J. do do Jan. 1, 1895 
do do dollar bonds|1873 to’74| 1,000 52g. \J. & J. Boston, Treasury 1894 
do do do 1875 1, 5g. iF. & J. do do July 1, 1895 
do do do 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 1860 5,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 5g. jJ. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-208). ........... 1874 &’76| 1,000 §g.\/J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various Boston, Treasury. Pyl, 94-Sep 1,’97 
Lunatic Hospital, Worcester.... . ....... o--..| 1875-76 1,000 5 g. | Various do do W’y1'95-Sep 1,’96 
New State Prisons, ee cit diiailiaeil ipa 1875 £500 5 g. |\J. & J.| London, Baring Bros. & Co. an. 1, 1895 
Michigan—War Bounty Bonds...............-... 1865 1,000 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red. ’92) 1881 1,000 414 J. & J.) N. Y. City, First Nat. Bk. 1911 
Missouri—University and Lunatic Asylum bds. 1872 1,000 6 J. & J.|\N. Y., Bank of Commerce.|; July 1, 1892 
Penitentiary indemuity........... Creccccccceee| — seccce cece 10 6 J. & J. do do April 1, 1895 
State Bank stock refunding. ................... 1874 1,000 80,000 | 6 J. & J. do do Aprii 1, 1894 
Bonds to Cairo & Fulton Railroad............. 1857 to’59|) 1.000 246,000 | 6 J. & J. do do 1888 and’8s9 
Bends to Platte vane J ETSI: 1859 to’60| 1,000 428,000 | 6 J. & J: do do 889 to’ 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000; 1,190,000 | 6 J. & J. do do 1888 to’89 
Pacitic Railroad of Missouri................... 1853 to’59} 1,000; 1,474,000 | 6 J. & J. do do 888 and ’89 
Pe Se cdccctcccoccnsccesscsssocscscccs 1874 1,000 617.000 6 J. & d. do do July, 1894 & ’95 
do  iains a dgiieeoeenoonnne 1886 1,000 | 2,278,000 314g WJ. & J. do do an. 1,1911 
do Dae PONG cccccescccccsecces .-. {1887 &’38;) 1,000 4,337,000 314g VJ. & J. do do 1907 & 1908 
Hannibal & St. Joseph Railroad, renewal..... 1874 1,000 659,000 6 J. & J. do do 1894-9-6 
Rebraska— Bonds (act Feb. 14,1877) coupon... 1877 1,000 449,267 8 A. & O. N.Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 150,000 6 M. & 8. Concord or Boston. Sept. 1, 1889 
RRR ee 1872 100 &e.| 2,206,100 6 J. & J. do do Jan., 92 90 
Loan of 1879 for refunding......... er weieiindit 1879 1,000 400,000 5 J. & J.|Bost.,Nat.Bk.Commonw’'lth} July 1, 1889-92 
EET nee 1879 1,000 54,000 5 4. @ Jd. do do Jan., 1888 to’91 
New Jersey—War itoan bonds, tax free........... 1863 100 &e. 802,900 6 J. & J.) J ner | City and Trenton. | Jan., 1888 to’96 
0 — FO OR ee 1864 100 &e. 593.4 6 J. & Jd. 0 do Jan.,’97 to 1902 
New York— ({ 187 100 &¢e 473,000 6 ¢. |A. & O.\N. Y., Manhattan Co. Bank. Oct., 1893 
Canal debt,{ Under Art. 7,8ec 3, of Con- 1873 100 &e.} 4.074.200 6g. J. & J. do do July 1, 1891 
reg. stock. | stitution. 1874 100 &c.) 1,993,000 6 g. |A. & O. do do Oct. 1, 189 
Niagara Park Loan bds. (held in trust funds). 1885 1,000 00,000 | 21g J. & J.) State Comptroller's Offive. | $100,000 yearly 
| | | 
| | | 























































In 1886, personal, $95,654,572; real estate, $293,204,320; in 1887. | Rommenel property, 1882, $310,009,000, and in 1886 and 1887, $085, 
LJ 


personal, $132,929,408; real estate, $351,519,622. 

Louisiana,—The Constitutional amendment passed Dec., 1879. 
rovided for a new bond 1n place of consols of 1874, bearing 2 per cent 
or 5 years, 3 percent for 15 years and 4 percent afterwards. In 

June, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, 1884. giving new bonds at 4 per 
cent after Jan. 1, 1425, and doing away with the provision of 3 per cent 
for fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap. 
propriated for interest on the debt; in 1884 1% mills sufficed to pay 2 
per cent, but for 1885 a rate of 273 was made on a total taxable valuation 
of $212,7235,566. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. 8. Supreme Court. 

Maine.—The debt January 1, 1887, was $5,157,000. The sinking 
fund $2,110,390. Tax -rate for 2880, $5°00 per $1,00) of valuation 
oa 1881-82, $1°50; 1883-84, $1°00; 1835-6, $3°75 on valuation 
0 , 

Maryland.—The State has largely assisted canals and railroads, and 
holds $5,302,286 of stocks and bonds ranked as productive; the State 
also holds $23,126,034 in unproductive securities, which includes 
$25,371,966 on account of Chesapeake & Ohio Canal. The State ex- 
changes the ‘Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 


uation, &c.. have been: 

Years. Real & Personal. Tax per $1,000. 
atin: sail niall tea acta acai $ 166,089,380 $lL'S7 lo 
EE AEDT TR Te OTT 469,593,225 1‘871, 
ities ipibntadebemibennbebbiiudinieat Staeeeeee  ———«C*iém wegnss 
CTD TR tS dstinitictahitinat ditastdiilblidaiicnile 476,829,611 1 871g 


—(V. 43, p. 217.) 


Massachusetts,—The funded debt, Jan. 1, 1887, was $31,429,680; 
the sinking funds were $18,964,412. The Hoosac tunnel and connections 
cost the State heavily. Theloan to Boston Hartford & Erie Railroad 
Was secured by “Berdell” mortgage bonds, afterwards exchangei for 
N. Y.&N.E. RR. second mortgage bonds, and these bonds were sold 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: 

















Real Personal ‘Total Sinking 
ears Property. ' Debt. Funds. 
PE $812,858,614 $32,511,680 $16,944.263 
i cies 835,601,175 31,423,680 16,836,672 
—— aeininipee 829,339,811 31,423,680 17,751,725 
a airciauecisis 827,043,710 31,423,680 18,182,672 
ER ° 839,409,214 31,429,680 18,964,412 
































Michigan.—The debt is oractically extinguished. as the sinking fund 
has sufficient assets to pay the bonds. Equalized valuation of real and 





50,000; in ’33, tax rate, per $1,009, $1°382; in ’84, $1:1045; in 
$2°04; in 86, $1°27. 

Minnesota,—All the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 449s. Minnesota re- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
— 419 per cent bonds. Taxable valuations and State tax per $1,000 

ave been: 


Years. Real Estate. Personal. Tax Rate. 
FE ee eee ee $255,910,090 $78,549,269 $1°80 
RS i inden ali ait nanicdiapniemini dai 307,859,774 80,298,879 1°30 
RIG ae ea 310,781,L1L8 80,309,000 1°80 
DU iets tideronewiinnammaneen 380,000,000 83,000,000 1:30 


Missouri,—The tax rate is $t°'00 fer $1,000. Bonds maturing are 
funded in 5-20 year bonds. Total State debt Jan. 1, 1887, was $14,180.- 
000, including school fund and University certificates, $3,653 000. The 
Hannibal & St. Joseph RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 
000 of bonds. Litigation between the State and company ensued, re- 
sulting in a judgment against the company for $476,049, as due the State 
on May 11, 1883; an appeal to the U. 8. Supreme Court is yet pending. 
The following is a statement of the assessed property in this State on 
Juns 1, 1883, 1884 and 1885: 














1885. 1884, 1885. 
Real estate ........... $443,144,455 $495,293,007 $518,803,118 
Personal property ..... 173,345,191 186,425,373 131,133,128 
Railroad property, &c. 39,760,767 44,564,997 46,444,835 
taneandndien .. $656,250,413 $7 26,233,373 $746,331,081 


Nebraska.—The State school fund holds $326,267. Assessed valu- 
ation of real estate, personal, railroad, &c. (334g per cent of true value, 
and tax rate per $1,000, have been: 


Years. Valuation. Tax Rate, 
OO cpnaimnaweed eetoneenene namin $126,615,886 $7°69'g 
Ti i ae ie aihiiilinaidins dhiecneistteiabatiiain 133,418,700 T7244 
tiled iiniiniemieiianie ddd EE SE Ae +P - 143,932,570 762g 
TE chine Samedi satlanahaeaniniaiaantiliee 160,506,266 onus 


New Hampshire.—The debt of New Hampshire was created for war 
purposes. The Municipal loan of 1872 was issued to cities and towns, 
the proceeds to be applied to their war debts. Total valuation in 1883 
$227.914,543: in 1884, $231,340,088; in 1886, $238,166,855; tax rate 
for State purposes nearly $2°00 on $1,000 of valuation. 


New Jersey.—The debt was created for w Valuation 


ar , 
Of real aud personal preperty (taxable) was $573, 56,203 in 91826. 
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INTEREST. 
DESCRIPTION. Date ot | Sizeor| Amount . Principal—When 
Bonds. par outstanding.) pate When Where = Snag and by ! ue, 
For explanation see notes on first page of tables Value. * |Payable!| hom. 
North Oarolina—Fund. b’ds (coups.tax-rec’ble) . 1879 | $50 &c.| $3,068,486 4 J. & J.|N. Y., Nat. Bk. of Republic. 909 
Old bonds not funded.......... a stitatadinnknat seve 500 &¢.| 2,010,600 6 Various; Cps. since July ’68 unpaid. 1868 to ’98 
Bonds to North Carolina RR, fundable....... oe 1,000 202,000 6 Various} Raleigh, State Treasury. 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 2,593,000 6 A. & O.|N. Y. Nat. Bk of Republic.; April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) acts 1,000 1,180,000 6 .-.. | Cps. sinceJ ’68 unpaid. 8 to 
Penitentiary bonds, act Aug. 24, 1868.....-... 1868 1,000 © 44,000 6 A. & O.|Coup. of Jan.’69&since unp. Oct., 1898 
Spec bonds (in 3 classes)...............- 2 1,000 | 11,366,000 6 A. & O |Cps. A & O’69 & Ap’70 unp. 18938 to ’99 
Ohio—Registered loan of 1881..............---- 1881 100 &e. 600,000 4 J. & J.|N. Y., American Exch. B’k.| July 1, 1888 
New 3% loan (#250,000 due yearly after ’89). eri ainel 2,740,00u 3 J. & J.|N. Y., Nat. Bk. of Republic.;| July 1,’89-’99 
Pennsylvania—Reg. bonds, tax fr. (red’bie ’92). 1877 |100 &c.| 6,502,000 5 F. & A.|/Phila., Farm. & Mech B’k.|’92 to Feb.1,1902 , 
Registered bonds, tax free, 15-25 y are.....-. 1879 100 &e.| 1,848,400 4 F. & A. do do Aug. 1, 1904 
Loan of February, 1882 Fegistere i 1882 50 &c.| 6,861,100} 32 &4 iF. & A. do do Feb. 1. 1912 
do do n ten series..... ... 1882 50 &c.| 1,249,600) Se &@4/F. & A. do do Aug. 1, ’&8 to’92 
Agricultural College land scrip.............--- 1872 vane 500,000 6 sina Harrisburg, Treasury. Feb. 1, 1922 
Rhode Isiand—War Fons ir echnical iat deemtaia 1+63 1,000 614,000 6 J. & J.\Providence, R.I.H.& T.Co.| July 1, 1893 
init inctninieereeemenines aibmiieinete 1864 1,000 732,000 6 F. & A. do do Aug. 1, 1894 
South Carolina—State House stock and bonds..|1853 to ’54) 1,000 154,114 6 J. & J.| Columbia, State Treasury. 187 81 
Funding bonds and stock................---+-- 1866 50 &e 25,650 6 g. J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 RJ 52,000 6zg.\/J. & J. Columbia, Treasury. J’ly 1, 1875 to’79 
Funding bilis receivable. ........ .........200-- 1868 1, 13,000 6 g. |A. & O.| Columbiaand New York. 1, 1888 
i. cpasecooneneoeonenoencoves 1868 1, 128,000 6g. |A. & O. do do July 1, 1888 
TT, «<nccuisccnaccauneweeonennnne 1868 | 500 &c 36,500 6zg.\J. & J. do do July 1, 1889 
Conversion bonds and stock.................-. 1869 500 &¢c 41,200 6g.\J. & J. do do July 1, 1882 
Deficiency bonds & stock (act 1878) .......... 1878 ae 418,941 6 J. & J. do do July, 1888 
Consol. bonds and stock (Brown).............. 1874 500 &c.|} 6,138,995 6 J. & J.\N. Y., National Park Bank.| July 1, 1893 
nessee—Funding bonds, act of 1873......... 1874 1,000 } 4.200.000 ¢ 6 EE. +. >) aepmligeibeiand July 1, 1914 
Bonds registered, act of 1873............-----. Various. | 1,000 |§ 4799999 |) 5@6 1). & J) leet ence eee 1892, 98, 1900 
Held by E. T. University (not to be funded).. awn 1,000 6 J. & J.| Nashville, Treasurer. Various. 
Compromise bonds (act of May 20, 1882) .... 1882 3, 4,5, 6)J. & J.| New York, Cont’l Bank. Jan. 1, 1912 
Settiement bonds, act of March 20, 1883...... ores 3 J. & J. Nashville. July 1, 1913 
do i) 5 & 6 per cents. 1883 5&6 J. & J. 0 July 1,1913 
Texas—Funding State debt ‘act May 2, 1871). - 1872 6 Various State Treasury. 1891 
Frontier def’se, gold, act Aug.5,’70(red’bie ’91) 1871 7 g. |M. & 8.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 7g.\J. & J. do do 1892 
Boads, act Mar., 1874 (for paying float’g debt) 1874 72.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 6 g. |J. & J.|/New York &State Treasury.| July 1, 1906 
GE, BOG MTU BL, LST ~ cc ccccccccoccccccces: &79 5 J. & D. do do a! 1, 1909 
Bonds issued to School Fund.................. 67 6 eae State Treasury. at 
Virginia--Old bonds, 2g fundable................ 1851 to 66! 500 &¢e 6 ae ws--- ~eccniscedes ' 1886 to 95 
Old bonds sterling 2 EE : 1851 {2 5 ~<a -- ##$ »emebsewbsses 1886 
Consol. (act Mar. 7i) coup. tax receivable...) 1871 x el... —. .ceneemenames 1905 
do do reg., conv. into ome. va 18° 1 6 as. .~ - ~«ameeednedsia 1905 
do (act 1872) “ Pealer,” cp. not rec’ble.. 1872 6 J. & J. iinenanind 02 et la 
do do “ Pealer,’’ reg. and certifs . 1872 6 a ak... —ee~eesdee’ © 95: ile 
Deferred certificates (W. Va.)..... ............ 1871 6 a wa  «nscsecesir Contengen: 
1C-40s, act March 28, ’79, coup. and reg...... 1879 a oe as # ~eekoesedton 191 
1) oO Diinai seccnsesconrs 1879 a oe os... . - enereomanse 1919 
**Riddleb’r” b’ds, acts Feb.14,’82,&Nov.29,’84 1882 3 J. & J.| Richmond, Treasury. July 1, 1932 
| 
































,500,687 in 1885; $554,828,114 in 1884; $548.495,069 in 1883. 
tate school tax, $2 50 per $1,000. 

New York.—The financial condition of the State has been fortified by 
the paymen* of all debt except as above. Niagara loan bonds are held 
by te in its trust funds. The sinking funds October, 1537, amounted 
to $3,9°2,129. The new Capitol building has cost the State thus far 
$17,914,875, paid for by taxation. Valuations and State tax rate per 
$1,000 in 1887 and for four years previous were: 


Real estate. Personal. State tax. 
ee ee 2,315,400,526 $322,468,712 350 
ES 2,669,173,311 345,418,361 2°57 49 
er 2.762,348,000 332,383,239 2°96 
Se 2,899,899,062 324,783,281 2°95 
cai il a ahaa 3,025,229,788 335,898,389 2°70 


North Carolina.—Interest was paid up to January 1882 on the 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and 
many holders have already so exchanged. The funding law of March 4. 
1879, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 and 1868 at 15 per cent. Nothing for overdue cou- 
wags Coupons of the new bonds are receivable for taxes. The term 

or funding ended; but has been continued till March., 1889. If 
ali were funded the new 4 per cents would be $3,589,511. Special 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’70. 
In Juve, ’*7, U.S. Circuit Court decided the suit of special-tax bondhold- 
holders, and the case goes to the U. 8. Supreme Court, and in ’27 Messrs. 
Morton, Bliss & Co. were negotiating a settlement on the basis of a new 
4 per cent bond. 
valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $1,000 have been: 


Years. Real estate. Personalty. Tctal val’ation.Tax ® $1,000 
1882.... $108,988,184 $71,389,341 $180,377,525 $2°50 
1883.... 124,135,3 77,087 ,346 201,222,723 2°50 
1885.... 126,955,679 82,613,417 209,569,096 2°50 
bebe 121,618,200 81,144,122 202,752,652 2°50 


188 
—(V. 44, p. 744; V. 45, p. 53.) 


Ohio,.—Ohio has a State debt of only about *3,341,000, but large local 
debts, amounting in 1887 to $53,528,387, against $25,957.588 in 1875; 
this increase being mainly in city debts. Valuations in Ohio have been 


as follows: 
Real ostate. Personalty. Real estate. Personalty. 
1866. $663,647,542 $442,561,379 | 1885.$1,160,165,882 $509,913,986 
1880. 1,102,049,931 456,166,034 | 1886. 1,173,106,705 515,569,463 
1884. 1,145,475,210 528,298,371 | 1887. 1,185.010,625 520,172,094 
—State tax rate per $1,000for ’86-87,$2°90. (V. 43, p. 775.) 
Pennsylvania,— Revenue is raised principally from corporations. 
es are levied on personal property. The rate per $1,000 in 1886 
was $3. Sinking fund, Nov., 1886, was $10,180,746, including $5,305,- 
814 in U. 8. govts. Any coupon bonds may be changed to registered. 
Real estate valuation in 1884, $1,600,000,000. 


Rhode Island,—The debt was all created for war purposes. In 


January, 1837, the net debt, less sinking fund, was $772,000. The | 


State valuation of real property upto 1887 was $328,530,559: tax rate, 
$1 20 on ¥1,000. 


South Carolina.—The funding law of Dec. 23,’73, provided for 
scaling down the old debt 50 per cent. The consols were again * re- 
adjusted ” in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879, and February, 1880. In July, 1887, there 
were green consols not yet exchanged, $826,171, less amount invalid, 











$631,373. The old issues yet fundable on J ily 1, 1887, were $454,149. 
Valuations and rate of tax per $1.000 have been: 

Years. Real estate. Personality. Railroads. Tax rate. 
$282-83... $77,609,666 $11.785,768 13,76" ,400  $3°00 
1883-84... 87,131,400 48,249,939 15,227,964 50 
1884-85... 87,559,538 46.904.705 15,263,366 5°50 
885-86... 86,114,852 42,836.288 15,521,041 5°25 


Tennessee.—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
of the principal and interest of old, the new bearing 3 per cent in 1882, 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
cent 1888 to 1912. Exchanges were made in New York July, 1883, 
and $3,224.351 of these compromise bonds were issued. The Legisla- 
ture of 1883 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 was 
made an exception, and new 5 and 6 per cent bonds were issued for that 
at the face value. The compromise bonds of 1882, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3s, at five sixths of 
the face and interest, up to and inclusive of July, 1833. coupons—thus 
$1,000 compromise bonds receive $858°33 in new 3s, and interest since 
July, 1883, pail in cash. All the settlement bouds are redeemable at 
option of the State after July 1, 1888. Assessed valuations and tax rate 
per $1,000 have been as follows: 


Real estate. Other property. Railroad prop’ty. Tax rate. 
1882..... $195,383,568 $26,546,245 RR eet 2°00 
1883..... 95,753,414 26,884,459 31,517,299 3°90 
| RS 200,212,900 26,631,284 34,350,i70 3°00 
185..... 201,097,500 25,651,803 31,547,582 3°00 
a 209,118,265 24,790,914 31,547,582 3°00 


Texas,—The old high-rate bonds were redeemed and lower interest 
bonds issued. Assessed valuations and rate of tax per $!,000 have been: 


Years. Real estate. Personalty. Total val’ation. Tax rate 
1882.... $250,157,904 $169,767,572 $ 119,925,476 3 
1883.... 298,959,253 228,578,137 527,537,390 

1884.... 347,846,953 255,213,964 603,060,917 3 
1885.... 375,890,594 245,121,395 621,011,989 3°75 
1886.... 395,211,678 235,313,445 630,525,123 3°75 


Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols. of 1871 carry coupons of Jan. 1875 and since. The 10-408 carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
~ coupons receivable for taxes, and receiving for the other one-third 
of their principal a “* deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
year, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws en known a6 
“Coupon kiilers,’”’ were passed (see V. 34, P 88. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into which all others could be funded at specified rates below par, varyin 
from 47 to 31 on the different classes. This law was also amend 
and all bonds offered for funding after Jan., 1885, were required to 
carry the coupon of that date. The Supreme Court of the United 
States has three times passed on the Virginia laws, and while er 
in theory the principle that the tax-receiva'le coupon Jaw constitu 
& contract with the bondholders, still the court has so far upheld the 
laws passed subsequently that the coupon clause bas been practically 
defeated and Londholders lose their remedy. 

A movement was begun in 1885 to procure an adjustment of the 
“Deferred” bonds or certificates by the Legislature of West Virginia 
and the holders of some $2,000,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certiticates of that Co. were listed at 
the Stock Exchange. 

In May, 1887, the negotiations with English bondhoiders for a settle 
ment failed, though liberal concessions were offered by the bondho!ders. 

Assessed valuations have been as follows: 





Years. Real Estate. Personuity. Total. Tax Rate 
/1882.... $232,386,357 $7'7.666,765 $310,053,12: $4°00 
1883.... 236,368,227 81,789,710 318,157,937 4°00 
1884.... 239,826,000 83,974,040 328,800,040 4°00 
1885.... 256,916,140 84,884.270 341,800,410 4°00 
1+86.... 67,607,935 »152,971 340,760,906 4'00 
—(V. 44, p. 451, 495, 527, 5672, 627, 730; V. 45, p. 512, 768, 847.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

DESCRIPTION. Date of {Size or| Amount —eeneee. Principal—When 
bonds. par outstanding. Rate When Where negeene and by Due. 

Forexplanations see notes on first page of ta tables. value. * |Payable| whom. 

Albany, N. Y.—Purchase Gengvem Hall Block.. 1866 $1,000 wits 000 6 F. & A.| Boston, Merchants’ Bank. |Feb.. 1888 to 94 
City improvement. ........ 22.20. ceccccccccccces 1870-71 | 1,000 418,000 7 M.& 8 New York. 1887 to 1900 
Washington mgprte Socecedevcccccccccccccacccccese 1870-’82 | 1,000 1,058,000 |4, 5, 6,7 |M. & N.| New York ied Aibeny. 191021 
New Post Office site............-....--.-----+-- 1874 1,000 115,000 7  |M.&N.iN Y., Merchants’ Nat. Bk.| Mar 1,1 
Water debt ($400, 000 due 1900-3, are 78)...... 1874-80 | 1,000 1,089,000; 6& F. & A. do do 1894 to 1912 
ti ida ot clindkecoganseecesecesdes 1882 1,000 145,004 scoot’ Dv Oh do do Julv 1, 1905 to’10 
South Pearl Street bonds ................ 1882 whee 62,000 4 allan Albany. Nov. 1, 1888 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 858,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-97 
atlanta, Ga.—Bonds for streets, floating debt . 1867-72 | 500 &e. 349,000 8 J. & J.| New York, Park Bank. J. & J., 1892 
Bonds for A. L. Railroad and State House....| 1869-’70 | 1,000 400,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72} 500 &e. 318,000 8 lI. & J. do do Jon. 1, 1902 
Bonds, lst and 2d series, waterworks. ........ 1874 1,000 427,000 7 J. & J.|;New York, Fourth N. Bank. Jan. 1, 1904 
ET i n55s dns cnndsscenadeconceeces 1877 500 &e. 77,500 S J. & J.| Atlanta or New York. Jan. 1, 1897 

a.) Kiel teiehenehccede ted faunweaie 1881 1,000 120,500 5 Various do do 1911-1915 

Bonds to fund one dvss sddsoneureoniod 1879 oie 335,000 6 J. & J.| New York, Park Bank. | Jan., 1888-1896 
SE MEE enccabdcccctadédcedenscess ccoseees 1884 sons 55,000 6 J. & J.| New York and Atlanta. Jan. 1, 1914 
Redemption een reser 1386 1,000 141,000 44 |J. & J. do do July 1, 1916 
| A ta, @a.—Bonds for various purposes. ..... Various. | 100 &e., 2,256,000} 6&7 /|Various Augusta, Treasury. 1887 to 1915 

Baltimore—Consolidated loan of 1890.......... Various. | 100 &c.) 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.! July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 100 &c.| 5,000,000 5 M. & N.jBalto., Nat. Mechanics’ Bk.| July 1, 1916 
Funding loan, reg. stock, Se is ttc ownnniete 1878 100 &e.} 1,000,06 5 M. & N. ‘do do After July, 1916 
Oonsolidated bounty Seige Ea RRR 1863 100 &e.| 2,211,068 6 M. & 8. do do Sept. 1, 1893 
RS WIOUIT BONN in on adccuacccesesdevcecce: 1865 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893 
Public ; pastes (Druid Hiii)........ ‘cvammveenwnil 1860 100 &e. 555,566 6 .—M. do do Sept. 1, 1890 
Park improvement loan. .............2.-.ee-ee- 1863 100 &e. 185,723 6 —J do do Jan. 1, 1895 
Patterson CN Ee ar aieihe 200,000 |. 4 —J do do 1 
Five million loan to Baltimore & Ohio RR.... 1853 100 &¢.} 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.}| Jan. 1, 1890 
i ths acnicaadbednass sheoenseonsaend 1870-’74 | 100 &e.} 1,500,000 6 a : do do 1900 and 1902 
i es co en cueaals oeied keandiadeted 1881 100 &e. 700,000 4 M. & N.|Balto., _— Mechanics’ Bk.' After Nov. 1, 1920 
titi aaietinhtsitiinsamsandineh : 1870 | 100 &e. 800,000 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900 
Western Maryland Railroad................... 1872 100 &¢.| 1,000,000 6 J. & J. Balto. N.  iechanler Bank. Jan. 1, 1902 
Jones’ Falls ($957,000 are 5s&$390,000 3°65s)} 1872-’84 | 100 &e.} 2,027,000 |3°65,5&6) Q.—F. do do Ap , 1900 

i? | pieaetnedies Chnaneenes 6609s se see’ 1885 mon 100,000 3 —F. do do 
Water loan ($263,000 oniy are 6s)............. 1874 100 &¢.| 5,000,000) 4,5&6\J. & J. do do July 1, 1894, 1922 
Harford Run improvement loan .............. 1880-4 100 600,000 4 J. & J. do do After Jan. 1, 1920 
hae’ Maryland RR. loan.... ..........cee-- 1882 100 &e. 684,000 4 wining’ do do July 1. 1925 
ee neers * 1887 100 1,700,000 3% |J. & J.\/Balto., Farm. & Plan. Bank.' Jan. 1, 1927 
macoree ments for Western Mary land RR.....}  ...... viata 875,000 6 J. & J.) Baito., N. Mechanics’ Bank.|Jan. 1 1 
0 ES Fee elas 117,000 6 J. & J.|/Baltimore, Franklin Bank. > - 1895 
om or, Me. pen | debt epee edadesssuieaseual 1872 1,000 50,000 7 Various| Boston, Merchants’ N. B’k. 1892 
unding bonds............... i a NS 1885 | 500 &e. 50,000 4 (IM. & N. do do Nov., 1887 to 1891 
Manici DAL LOAN... 2222-2220. e ee nero eee cane ee: 1874 1,000 100,000 6 (J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 J. & J. do do July 1, 1905 
at European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 500 &e. 925,000| 6&7 |A. & O. do do April 1, 1899 

Bath,Me.—F und. debt ($78,000 are 58,’97, J.&J.)} ....-- Various. 180,500} 4%&5iM. & 8 City Treasury. 1897 & 1902 
Knox & Lincoln RR.. for stock and coupons | ...... Various. 137,000 6 Various do 898 
Androscoggin RR. (guar. by Maine Cent. RR.. 1861 | Various. 25,000 6 A. & O. do Jan. to Oct. 1891 
Knox & Lincoln papain ($23,750 each ae 1869 | Various. 354,300 6 J. & J. do July 1, — to ’99 

do (F.&A. and M. 1871-’72 | Various. - ; 6 Various do 1891 & 1902 
Railroad chun’ a a ee E! ial eine onies 382.850 4 J. & J. do 1902 = 1920 

Boston—‘‘ity debt and Charlestown...... ....... 1864 to’8C; 1,000 9,060,500 6 Various] Boston, Treasurer’s Office. 1887 to ’97 

City debt registered................--..0cscee-- 1878-’82 | .... | 9,848,000 4 {Various do do 1887-1914 
do ee ieiinbicl s cnata iid le bal aluaainials 1879 oui 450,000 4'og./A. do do Oct., 1889 
do inibinidindinoneeesodndbbnanenoten 1885 poe 1,391,000 314g | Various do do 1896 to 1916 
do tieielinesiail Keeimbnseere+®-Cheonneenth 1885 alii 109,000 34 abet do do 1895 to 1916 
Ne li castes een inn edeiees ‘on 1855 veel 947,000 3 Various! ~ do do —- _ a 

i tee neenaecsnas owes tien anaes Various. iene 230,000 5 Various do do 

Suffolk County Court House ..............0.... 1 87 ‘sail 800,000 3lg |A. & O. do do April 1 1, ° 1937 

i ites aeeieneneneiediadedsacdredoel a _— 100,000 7 Various do do 888 to 1891 

Burnt district, sterling loan................-... 1873 {| £100&) 4,997,604 5 g. |A. & O.|London, Baring Brothers. ‘April. 1893 

Consolidated street improvem’ t. fame loan. 1869 |£100&e} 2,834,585 5g.1J. & J. do do July, 1899 

Park bonds, $450,000 48, due 1918........... 1887-88 | 1,000 1,350,000 | 312 & 4 |J. & J.|Boston, Treasurer’s Office.} 1917 & 1937 

Mystic water debt, assumed, Fave renewed... are to’s6} 1,000 789,000 | 344 to 6 | Various do do 1887 to 1916 

Cochituate Water loan, | eee 1867 to’76 oon 4,897,000 6 Various do do 1897 to 1908 

do . do 5 per cont .....c.cces. 1875 &’78| sit... 13,000 5 Mer yy do du 1907-1908 
de do NEES cee cccccscous 1878 pee 588,000 4 . & O. do do 1908 
do do DS cctcnnnecsiansh 1872 |2100&) 1,947,274 5 £. : & O.|London, Baring Brothers Oet., 1902 
do do 5 per cent gold....... 1875~"76 oepn 3,552,000 5 g. .... |Boston, Treasurer’s Office. 1905-1908 
do do — Ge  §  saaseke 1879 onew 268,000 4'og./4 . & O. do do 1909 
do do 4 — ‘seceses 1879-’80 ban 686,000 4g. |A. & O. do = 1909-1912 
« do do PP GE i ncecesasees 1883 to’387 sons 1,978,000 4 Various do 1913-1917 
do do 34g per cent........... 1884-85-s, iii 575,000 Sig (A. & O. do Ge 1914-1917 
do do ee Stiie v6ks a2 ee 1837 sisi 200,000 3 A. & O. do do April, 1917 

Stony Brook improve’t, secured by skg. fd.. 1887 /|1000 &e 500,000 4 A. & O. do d> Oct. 1, 1917 

Brovkiyn—Brookiyn local improvement loan.. 1861 1,000 213,000 7 M. & N. Brooklyn. 2 og 1891 
SN CE BD, onincnsccccncegucesencses 1865 1,000 394,000 7 J. & J. do a? | |Jan. 1, 1488 to’94 
Gowanus canal improvement loan, local...... 1866 1,000 15,000 7 J. & J. do | =f | |July 1, 1888 to 90 
Bushwick avenue do Oe sinens 1865 1,000 68,000 7 |J. & J. do ao 1888 to’90 
SouthSeventh st. do do OP coeds 1863 1,000 75,000 7 J. & J. do Sze 1888 to’90 
Fourth avenue do do do _._—....| 1868 & ’69; 1,000 174,000| 6&7 |J. & J. do > “aa © 4 188+ to’89 
Wallabout Bay do eee 1867 1,000 72,000 7 Ik J do Sb July 1, 1888 
New York Bridge loan, nee ed and coupon 1870 1,000 3,000,000 7 I. &d. do gu 1899-1924 
Bonds for N. Y. & Broo 9 & Bridge, cp. orreg.| 1875-83 | 1,000 9,245,237 /4, 5,6, 7iJ. & J. do SS 43 1905 to 1928 
Prospect Park loan, reg. & coup. ............... 1860 to’73} 1,000 8, '019,000 7 J. & J. do am 1924 
_ Prospec t Park i atiiekcmiiinainediatinn aiaiiniial 1860 to’72| 1.000 1.217.000 6 JI. & J . do JO ' 1915 to’24 
~ Albany.—The loan to Alb. & sucqnesaaae is secured by first mort- Hata, Me.—The city holds a tirst mortgage on the Androscoggin rcaa 

#20. The valuation of Albany City 18#6 was: Real estate, $60, vg 4 for re “debt, and first. second and third morty’es on the Knox & Lincoln 
20; personal, $6,154,270; tax rate per $1,000, $18 40. Valuation 4 for ita proportion of $895,000 out of a total of $2,395.00 »ouds issued by 

1885—Real estate, $60, 31,215; personal, $6, O44 °50; tax rate, $20 6 0. | several citiesin aid of the latter road. There are also $14,000 6s outstand- 

Population, 90, 758 in i880; 69, 422 in 1870. ae _4 a to O89 30019: Tax valuation aa ry "3: ; a em 
Atlanta,—The total bonded debt Jan. 1, 1887, was $2,223,000. As-, $2,~5€ persona 0,190; tax rate por », Ba ax Val- 

sessed value of real estate in 1882. $21,023,370; personal, $7,839,269; Uatiou, 1885-86—real estate, $2. 857,870; personal, $3,541,930. Tax 

tax rate per $1000,$15. In 1886 veal estate, $ 23.820,524; personal, rate, $24 per $1,000; 1884-85, $2,821, 515 real estate and $4,095,820 
$7,679,469 ; tax rate, $15. .-opulation, 37,409 in 1880; 21,789 in 1870, | Personal; rate, $25. 

Augusta,.—Of this debt, $600,000 was issued for railroads, ag bal- Boston.—The pry of Boston in 1880 was 362,839; in 1870, 

ance tor caval enlargement, water works, &c. Sinking funds, Jan. 1, 1885, | 250,526. against 177,840 in 1860. The gross debt on Dec. 31,1887, 

30,000. Taxabie valuation in 1885: Real estate, $11,468, 310; per-| war $48,682,429, and ty ‘total sinking funds, &c., applicable to it 
) sonal, ee. 430; tax rate, $16 25 per $1,000. Population in 1870, $21,054,840, leaving the net debt $27,627,589 The law of April 17, ’85, 
by U. 8. Census, 15, 389; n 1880, 21,891. a i the a mca in ——- a city es +" on ba average 

Baltimore.—The Balt. & Ohio RR pays interest on $5,000,000. valuation of five years precedin 0 whichis ed the tax for city 

Water loan is paid by income ot water works, and Public Park by City | 224 for State purposes. Up to Jan. 1, 1887, f the — was not to be over 

Passenger Railway, and against a total debt St GOLDER SNO the elegy fo) SS POF Cems OC Staetnns Valedien, S88 Site Ses Cate 5 pur eans. 

chargeable with interest on only +13,693,722, and holds productive | 488essed valuation on May 1 for four years has been: 

assets, including the sinking funds, equivalent to $12,869,818, leaving Real Personal Tax Net Debt. 

= Dec. » also held $5.7 ace 28, 1875 ee over — er assets. ,; Years. Estate. Estate. Rate. ec. 31. 

ere are also he J00 of unproductive sevurities op tiation | 1984 ....... 2 ’ ! 24,766,064 

in 1870, 267,354; i 1880, 332,313. In Jan., 1887, the city issued the ae nice OD oT3 400 — ay tt as 4 os Oa 700 014 

3% per cent bonds to pay off West. Maryland debt. Assessed 1886 ........ 517,495,200 Tt 036.500 12 70 24,354,395 

Valuation, near ‘ne full cash value, and tax rate have been: 1887........ 527,170,300 200,454,600 13 40 27,627,539 

Real Personal Total Rate of Tax _(Vv. 45, p. 727.) . 

Years. Estate. Property. Valuation. per $1,000. | : 

18383..... $189, 4 4,494 $58,889,738 $2414,803,232 15 00 | Brooklyn,.—The whole city debt was as follows Jan. 1, 1888 and ’87. 

1884..... 191,516,113 58,135,586 249,651,699 16 00 Jan. 1, 1888. Jan. 1, 1887. 

a885..... 195, 416 ;59 1 59,496,377 253,913,271 16 00 | vermanent debt....... eseeneetas iaaeiene $2 5,807,543 $26,077,543 

U8S6.....  ceneceeeeeee eens reeee ees 256,240,655 mi’ |” Soni oippOm erate 11,073,500 10,893,500 
Bangor, Me.—The loans to Eu. & No. Am. R. K. to bangor & Pis. R.| Debt payable from assessments .....--. 483,000 1,640,000 | 

R. are see ured by first mortgages on those roais, and interest ful 7 paid | Tux certiticates ........... nbdianéeesé: e000 2,500,000 2,000,000 } 

from the earnings The valiations (near full'vaiue) in 1386 were: Real | ----—— 

estate, $6,693,650 ; personal, $2,831,765. Municipal property, in- | Ee ee --e. $39,964,043 $A0. 511,042 

Cluding warer works, $810,000, In 1837, real estate, $6,770,938; per- Less sinking fund....... pasaeteaduadnes ae 7,349,541 a 586, 219 

sonal, $2, 858,797. tax rate per $1,000, $22 50. Populaticn, iu, >oL Ye —— See 


1530, 1 29 in 187u., . eG BE ccocanccons eemaereneeaaygrseee $32,014,502 $33,624,323 
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(Vou. XLVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | BSizeor| Amount = Frinclpal—Whea 
Bonds. ar joutstanding. Rate When; Where re and by ue. 
For explanations see notes on first page of tables alue. * |Payable| om. 
Brooklyn—( Continued )— 
Permanent water loan.................- ees..--|1857 to’75| $1000 |F10, —y" 3to7 |J. & J. Brooklyn. )  .> x 1888 to 1916 
Sewerage fund bonds, continuous, local. ...... Various. 2,000 3lg J. & J. do 4a - PB, | |3 years from date, 
Assessinent fund bonds. continuous, local ....| Various. 1,000 1,018, 000} 3444 J. & J. do aE a 3 years from date, 
Temporary tax certificates................---- Various seco ,000,¢ 3149 J. & J. do < ak der from date. 
cates of oa ay wayne coece wor cccccccccces 1884 eens 887,305 4 J. & J. do Fe see 1838 to 1906 
Bonds to pay arrears to county ........-.....- 1884 sane 549,000 4 J. & J. do Se es: 1924 
Arrearage bonds, reg. (redeet in 1894)...... 1884 sees 2,350, 3¥2&4 J. & J. do sue" Lp es 
Award bonds for lands taken.............2.... Re eo 200, 4 se do  JOgi 1893 
Bu , WN. Y.—Funded debt bends a 1870 to’86|/1,000&c; 5,059,9% 3to7 |Various; Buffalo and New Yor 1888 to 1926 
i os cnianonitniiegl 1870 to’86)1,000&c¢; 2,628,382 | 31¢to7 | Various do do J on EY to 1909 
SE TINGE. «.nctocdce cncioocescocconsseocsene 1880 to ’86/1,000&c 416,.08'|3 &419 J. & J. do do July 1,’88 to 1900 
Oambridge, Mass.—City lls cusataenuseunenll 1864 1,000 00, 5 A. & O.|Boston, Bank Redemption! April . 1889 
City DONAB..........ccccccccccccccccccccceccccces 1863 1,000 50, 5 g. |\J. & J.|_ Boston, Tremont Bank. an. 1, 1893 
Sn? 17 ans Cecsansalbisiaalendidiieabaimrsinntapeinall 1870 to’76| 500 &e.| 347,000 6 |J. & J.|Boston, Bank Redemption| 1890 to ’96 
a ° 1 eipisetessensseeononseneseerconsneenel 1873-74 | 500 &c 689, 6 J. & J do do 7 l 
is ines liad aid 265,000 4 van do do 1895 & 1905 
do SOS S SSE ESTES SHES HEE EEEEEE EO EE "eee eeee 25,000 31, - do do Noy. 3 18 6 
SELLE LE LOLI A TEL e«e---.|1868 to’77| 500 &e.| 1,161, 6 Various do do April, 1888 to ’97 
do (only $12,500 are 5s8)............-- none 1,000 33€,500| 4&5 one do de 1894-’98-1910 
bt Se RO SIE ee ee me — sene 218, 31g ashen do do 1906 and 1911 
Oharteston, 8. O.—Fire loan bonds, coupon ..... 1866 sees , 7 J. & J.| Charleston, Treasury 1890 
Conversion bonds, to » ees past-due debt. .. anion sees 500. 7 A. & O. do 1888 to 1897 
do 187 neni Dd 6 A. & O. do Oct., 1898 
coup. oF Teg. - iene ° 1879 (100 &c.| 3,414,100 4 J. & J. do July 1, 
Chelsea, sm —Sinking i ndeccoce “nee ohne sees 363,800 6 Oe ee 1887 to 1908 
le autintteiReeeaseebheeeeteieseen Cone eeee pane ,000 51g . iain iia April 1, 1888 
Funted aebt, | on ssnenbedesseqondeswnsceosaens eece 1,000 997,000 6 Various|Boston, N. Bk. Redemption) Aug. 1, 1891 to ’95 
ebeesatietsosenéebentondebees wane onae 96,000 4lg arious Sept. = 1889-1890 
Water — ey ibedecendtedensees segecenreees seen 1,000 100,000 6 F. & A |Boston, N. Bk. Redemption ave. 1, 1897 
DCE... cscseescecosooes wee | 500, &. 132,000 6 j|J. & J.|N. Y., Am. Ex. Nat. Bank. 1897 &’ 
i <icciieeabeeepacceccoesetsecooneenoes ones ,000 3,490,000 7 J. & J. 0 do uly 1, ’88 to ’95 
Water loan (refunding) .............cccsceesee- 1882 /100, &c. 333,000 3°65 |J. & J. do do J 
BOUGTRED DOME... ccccccccccccccccceccesccocess ee 500 &c.| 1,675,000 7 J. & J. do do July, 1888 to ’95 
PEE SS eee 1880 sous 489,500 444 JJ. & J. do do 1,1 
ee eee —_ ennai 458,000 4 J. & J. do do July 1, 1904 
River improvement donds.................-... anos 1,000 2,608,000 7 J. & J. do do July, 1890 to ’95 
NGG WOMES. 200-cccceccseccccecesocconcsces coce 1,000 186,0( 6 J. & J. do do y, 1895 & ’96 
ee and School bonds.................-. noe 500 &c.| 2,176,000 7 J. & J. do do Jan. 1, 1888 to ’99 
unicipal bonds (refunding loan) ............. 1881 are 1,042,000 4 J. & J. do do April 1, 1901 
Cook County A RATT OPC ee 1865 to’80| 500 &c.| 4,941,500] 44¢to7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1887-92 
Oincinnati— B’ds for erection of a Workhouse 1868 1,000 250,000} 7 3-10)\J. & D.|N.Y., Am. Exch. Nat. Bank. June, 1888 
Bonds for W ater Works..................... C3 1869 1,000 150,000 | 7 3-10 /\J. & D. do do June, 1889 
Bonds for Common School purposes......... P 1863 1,000 98,000 6 J. & J. do do ah., 1890 
3onds to O. &M. RR. to purchase whf. eR .N 55 1,000 194,000 6 M.& N. do do Nov., 1890 
Bonds for ext. and impr. Water W. D. & E|1847 to’50; 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt........ A&A2/1847 to ’48) 500 &e. 171,500 6 M. & N. oO 0 May, 1897 
Bonds for new Hospital.................. 8&S2| 1867-68 | 1,000 750,000 | 7 3-10 | Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
sonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. 1) rt) Jan., 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 Various|Phila., Bk. of North Amer.|June & Oct., 1900 
sonds to purchase Orp’n Asyl. gras. for park. O 1858 1,000 131,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
sonds for sewerage. .......-..-2----+--2+-- 20 R 1869 1,000 150,000 | 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue. ....... U 1869 1,000 150,000} 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100.000} 7 3-10 |A. & O. do do ct., 1899 
Bonds for Water Work purposes ........... C5; 1871-72 | 1,000 300,000 7 F. & A. do do Aug., 1897 
General improvement. ...............-..... W2 1871 1,000 600,000 7 J. & D. do do Dec. 1, 1891 
Cincinnati Southern RR................-..---- 1872 | 500 &c.| 8,190,000; 7 3-10 \J. & J. do do July 1, 1902 
do do ($2,890,000 are gold 6s) 1876 |500 &c.| 4,825,000 |6g. or 7°3|M. & N. do do M 2 
do FR OER 1878 & ’79|} 1,000 2,260,500 | 6& 7 |Various! 0 do 190--1908-1909 
Floating debt bonds, coupon.................. 1874 1,000 995,000 7 M. & N. Cincinnati. May 15, 1904 
rark improvement................ +gnesbnecben 1875 1,000 65,000 7 J. & J.|N. Y., Am Exch. Nat. B’k. _ 1, 1890 
EE... cnceneseceveccesosoosss D1 1875 1,000 200,000 7 F. & A. Cincinnati. g.,"90 &’95 
Bonds for McLean Ave. sewer.............. U2 1879 1,000 75,000; 5&6 'M. & N.|N.Y., Am. Exch. Nat. Bank May” 1889-1909 
Hospital bonds... .... ......2.-ccccccee coees- 83 1876 sone 0,000 7 M. & N. Cincinnati. £i 1906 
DET ‘cnt ptidcnnisinnoeaenanecouseesutt H2 ' 76,000 7 et  —dipnnnnsione Aug. 1 , 1897 
Street improvement bonds, short..._.......... 1876 to ’83| Various 884,067! 5&7 (|Various Cincinnati. 87 to’95 
Consol. e. f. bonds, 30-50 yrs. (Ast Apl. 9,’80,/1880 &’81) 1, 2,137,000} 4&5 |Various|N. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment bonds..................... U3 & U4 o 64,706| 4&5 ar yea stitaiitns taane 1889 & 1890 
Work House and Infirmary.................... 1882 79,000 | 4&6 & J. Cincinnati. July 1, —— 92 
Deficiency loan (redeemable after 1891) ..... 1881 100 &¢ 499,500 4 x & D.|N. Y., Am. Exch. Nat. Bk. Juni 1901 
gel and pavement bonds (10-20 yr.) ..| 1885-86. anne 2,473, 4 ——— = 8=©2——“‘éN www r& Ask, 1905 
City Halll. ........cc0c. ee. ccncceecccees ccc ccccce 1887 ‘eae 3,000 4 oe une 1, 1907 
Oleveiand—Waier works ($200,000 are 6 p. ct.).|1872 to’84/} 1,000 1,775,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk. 1892 & 1903 
+ ccinsnsetisdcenneheteteseuneseecwon 1872 to’84;} 1,000 1,223,000 |4, 5, 6. 7 | Various do do 1887 to’97 
Lake View, Wade and Monumental parks ....'/1872 to’87| 1,000 322,000; 6&7 {Various do do 1887 to’92 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’87; 1,060 275,000 | 6&7 |Various do de 1894 to’98 
En cccedersccocesenecesere eceesoceene: covet 1871 1,000 35,000 7 A. & O. do do 1888 
General bonds, various aw x siirenenie 1885-86 1,000 250,000 | 4-4% (|Various do do 1888-1895 
Viaduct (mostly F. & A., A. & O. and J. & D.) —e to’78 ation 2.138,000 | 5,6 & 7 | Various do do 1893 & 1907 
SSE, BEOEIIET caccccocesscccooccoes cocccces 1836 1,000 335,000 4 Various do do 1902-3 
Special bonds...........---.-----eee- eee ee eee eee Various. eile 572,300; 4,5,7 {Various do do 1887-’95 
ngsbury and Pearl Street Bridges. .......... 1884-5-6 1,000 225,000 | 4, 419, 5 | Various do do 1899-1902 
Des Moines, Iowa—2d renewed judgment bonds 1885 1,000 228,000 | 4 & J.| N. Y., Coffin & Stanton. |1905, payable ’90 
Funding bonds, + eg —s ipdiawmendeunete 1878 1,000 175.000 | 7 J. & D. do do July, 1888, or 98 
Warrant funding bonds.. seecce cocces soos 1886 ——— 22/:,000 | 44g M.&N. do do 1906,red.atoption 














Poy wWation 1D 1870, 396,099, against 566,663 in 1880. Valuation ¥% 
ged and tax rate per ‘$1, 000 hav e been: 


eas Rea Personal. Rate. 
1885.2... 2-0-2202 - eee eee nee $311, 308, 060 $19,375,702 $29 00 
1886..... nunceseséuctoonsene 336,221,357 22,049,310 26 50 
Dl «sisedte ccomseteseeosses Dee 14,2 217,276 27 59144 
1888 “eeree eeeceaeteeaeenaneee - 362 (138,563 21 1,685, 597 seeenre 


The debt of Aings County, separate from the debt. of Brooklyn, is 
about $4,000,000, of which the city is responsible for 1%. ths. 
puaate.~ Valuations and tax per $1,000 have been: 
ears. Real estate. Personality. Tax Rate. 


1853 a rT $93,167,090 $3,796,675 $16 27 
Pl inideumsehis: monmmndienniil 96,341,455 8, 459, 735 16 44 
EEE ER ee ae 99,912,47 8,461 875 17 21 

eee ere 113,963,945 ‘o] '405,22 17 27 


18 
Bufialo also pays 77-100 of Erie county debt. Coupon bonds a are exchange 
able for registered. The interest on ditferent bonds is 31,9, 4, 41y, 5. 6 
and 7. Population, 202,818 in 1885; 154,766 in 1880; 117, 714 in 1870. 
Cambridge, Mass.—The sinking funds, Nov. 30, 1886, amounted to 
$1,299,185, and net debt to $2,208,311. The investments are nearly all 
in city bonds at par and stamped “not negotiable. Valuation, 1885, 
real estate $42,583,300; personal $12,758,255; total, $55,346,555; tax 
rate, $155. Valuationin ’86, $44,955 ,200 real estate and $14, 490, 470 
ersonal; total, $59,445,670; tax rate, $150 per $100. Population, 
2,669 in ’80; 39,634 in '70. 
Charleston, S. C.—The bonds of Charleston are mostly held within 
the State of Sou th Carolina. Conversion bonds of 1878 and 1879 are issued 
in exchange for city stock. Valuations and tax rate per $1,000 have been: 


Years. Real Estate. Personal Prop. Tax Rate. 

ee $16,246,865 $3.186,216 $20 00 

i intuieedndntanemenaids 16,753, ‘760 8,138,153 20 00 
Tiicasenecocessapeesaonss 16, '93 3, ‘565 45808,212 ii ccc. 
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“Saree, ¢ 49,984 in 1880; ‘48, 956 in 3s 
Chelsea Mass,—Sinking fund, Jan. 1887, $365,712, which in- 

aadel Sashes af thoabows daking fund bends, cad macasbe #1,296.- 

@87. Valuation in 1886, real estate, $16,530,850, and personal, $2,275,- 


Chicago,.—Yhe city debt is limited to 5 per cent of the [llinois State 
valuation. Total funded debt January 1, 1887, was $12,583, 500, but 
of this $3,955,000 was on account of the Water Works, which vield aD 
income much above the interest charge on the debt Sinking fund in 
1887 was $341,037. Valuations as follows: 


Years. Real Estate sonal. Tax per $1,000. 
i itinensns seneseuedl $105,606, 143 $31" 720. 207 $35 48 
ES 107.146,881 3$2,811.411 36°81 
I icin caasttiiilin email 122,980,123 39,916,000 jj — i  .eccce 
 , SE ae, See pater 130,474,379 28 068. —— aa 


The assessed value of real estate is about one-third of its true value. 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city , 
but of distinct corporations. 

Cincinnati,—Totai fundea debt Dec. 31, 1887, $25,829,207; de- 
duct $761,203 tor Improvement bonds held as sinking fund for above 
net debt, $25,068,004, of which $18,577,000 is for Cin. South. Railway 
(pays city #9C0. 000 till 1901. then $1.250,00V), and $1,525,000 for 
water works (self-supporting); balance, $4, 966 905. [a 1370 the pop- 
ulation Was 216,239, against 255,139 in 1880. The tollowing table from 
the books of the Auditor of HamiltonCounty, Ohio, exhibits the assessed 
valuation of the city of Cincinnati for four years: 


Re a Personal Total Tax per 
Years. Est Estate Valuation. $1.000 
BBB4.cccscce IBA: Boy, 370 $44,908,822 $169,534,192 $25 56 
a 127,454, 100 42,632,868 170,086,968 26 86 
I i cisicicatiadl 129, 378, 370 42,571,661 171,950,031 25 44 
iecsnie  \ dididienes. -.-° ieee 174, 000, ae: |. edie 


a c city owns the stock of Cin. Southern RB., leased as per terms, V. 
.p. 28 

Cleveland,—The sewer, street 1mprovem’ts and street opening bonds 
are for special localimprovements, and redeemed bv assessments on the 
property benetited. Population, 160,146 in 1880; 92,829 in 1870. 
Assessed valuation, tax rate. lebt and sinkine funda have been: 
Years. Real& Personalty. Tax P. 1,000. General Debt. Special Debt. 
1884 ...... $85,978,005 $14 20 $6,386,000 $875,800 
oe saedes $3,285,845 14°35 6,917,000 708,000 
sc saiatiad 91.084,406 13°15 8,01 5,000 695,900 


- 





812: total, $18,806,662; me 1 $17 80. Population, 321,782 in 1880; 
18,547 in 1870; 24,347 in 1884. 


nv. 45, p. 743.) 





















































































































































































































































































































































JANUARY, 1888. ] CITY SECURITIES. 9 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tab‘es, 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount Principal —When 
Pin bonds. par outstanding. Rate When Where ——— and by ; due. 
For explanations see notes on first page of tables. | value. * | payable! whom. 
h.—For Water W.Co., on city’s credit! 1855 to’81 ,&c} $1,397,000; 4to7 (Various) N. Y., First Nat. Bank. 1888 to 1906 
Detrote Building stock (City Hall) bonds....... 1863 to’73;)_ .... 347.500 7 Jarious do do Apr. 1, 1888 to’93 
Public sewer bonds eae PP Gccee ccsces 1872 to’86) 1, 391,500 |316,6 & 7\F. & A. do do 1892 to’97, & 1906 
Bonds for purchase Belle Isle .............-.--- 1879 ad 00, 4 F. & A. do do 1899 
Bonds for Bridge........ ---------+-22+-eee--e+ 1886 5,000 30, 3149 iJ. & J. do do Jan., 1911 
Public Improvement. .............-+----+-e0+--- 1886 1,000 70,000 34g |[J.& D. do do Dec , 1916 
Market bonds... ........-..--------2-+02 -eeeeeee 1880 iia 26,0¢ 4 a ee one Aug. 1, 1888-1892 
gl , N. J.—Improvement bonds........... 1871 to’74| 1,000 850,000 7 Various City Treasury 1879 to ’81 
Funded debt bonds. ...........--.2.---+---+--e- 1870 to’75) 1,000 435,06 7 Jarious do 1582 to ’95 
School House bonds.........-...-2----+---+-0. 1872 to’73| 1,000 8,¢ 7 Various do 1882 to ’93 
Market House bonds............-..-..--.--++-- 1865 to’66} 1,000 41,000 7 Various do 1882 to ’36 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 764,000 7 |jA. & O. do 1885 to '96 
Funded assessment bonds.. . -.-.......-.----- 1877 1,000 260,0¢ 7 J. & D. do 907 
Tax arrearage bonds...............2.-2.-.ccee- 1876 1,000 196,00¢ 7 M. & N. do 1886 
New Adjustment bonds and scrip............. 1882 500 &e. (2) 4 J. & J.\N. Y., Mercantile Trust Co.| July 1, 1912 
rie (Penn.)—Water bonds. ..................---| 1869 to’73; 1,000 233,000 7 Various New York. 1889 to 1893 
Improvement bonds........... ..00----------+- 1869 to’73) 100 &e. 4 7 Various} do 1889 to 1893 
Consolidated bonds.... ..........0.-.--.222-ee- 1874 to’78| 100 &e. 527,700 7 J. & J. do 1894 to 1898 
do I: “Selah dita ain apie aaa 1887 | 500 &c. 250,000 4 J. & d. do 1897 to 1907 
Evansville, Indiana.—Series A, fund. debt loan. 1887 1,000 75,000 5 J. & J.;| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B, do 1887 1,000 350,000 4% |J. & J. do do Jan. 1, 1912 
Series C, do do 1887 1,000 720,000 4 J. & J. do do July 1, 1912 
New Water Works loan............ ......-.---- 1887 1,000 400,000 6 J. & J. do do July 1, 1912 
Full River, Mass.—City notes........ sail cian nih oaks Large. 311,000 | 37%, 4, 6 | Various City Treasury. Nov., 1887 to ’92 
Clty DONAB........cccccccccccccccccccccccccessece eae 1000&e 45,000 6 Various d 1891 
it: : |: (eutintieiaheideniesetemenaresecedacs ace 1,000 600,000 5 F. & A.| Boston, Revere Bank. Aug. 1, 1894 
OT <5 ia aceite ani ieee deantbnmaith ese 1,000 450,000} 5 & M. & N.| Boston, Bank Redemption.| May 1, 1895 
ARR rice make neal emanate yeni mid at 100,000 4 aes do do May 1, l= 
A: ° Bibs teeuabenddeeneemenennen wail saihad 261,860| 5&6 pues do do 1896-97-98 
do SE cabecnesenccceuetasscccueunes one 1,000 125,000 37g IM. & N. | Treasury. ay 1, 1905 
SN initia pa tieincnsinnebehemionntenen ieee 1,000 500,000 ree .... | Boston, Bank Redemption.) Feb. 1, 1900-1909 
SU). haiti elit eh aeadbineiined Saale 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 
i al heel lalate bein cians tie 1,000 550,0( 6 F. & A. do do Aug. 1, 1899-1905 
TU +. | Sill lalate eeniemeeimaenaitins ean niniihe 200,000 eens SS) ae oe May 1, 1908-1909 
Kitchburg, Mass.—City bonds..................-- 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank. uly 1, 1893 
Dt? Biiicchsenstusesededewadees gpenennd eecee 1871 1,000 300,000 6 J. & J. do do July 1, 1891 
Rar geese pene apellnetertnmaetn 1875 | 1,000 100,000} 6 |J. & J. do do July 1, 1905-1906 
do 0 Se raaeE 1883-6 1,000 85,000 | 3lg &34 JA. & O.| Galveston, City Treasury. 898 & 1903 
Galveston, Tex.— Limited debt bds. (sk’g fd. 2 %)| 1877-8-9 | 100 &c. 510,100 ~ M. & 8. 1893-1909 
0 — RRO ee ae eee = 100 &e, 818,400 5 J. & D.| New York or Galveston. 1920-1925 
Galveston County bonds, G. C. & 8. F. RR.... 188 peat x 417,000 6 J. & J.| N. Y., Bank of New York. 1902 
Hartford, Conn.—Water bonds................-.- 1865-’81 | 1,000 887,000; 5&6 {Various City Treasury. 1890-1906 
ee eee Cane Be GE. TEMP cccccccccncecccscce 1876 1,000 500,000 6 a. @ a. Suffolk Bank, Boston. Jan. 1, 1891 
dali dine cins neeemedaiemoens 1868 1,000 300,000 6 iJ. & J. City Treasury. Jan. 1, 1893 
DT cctcnteedenes. cebegeneds ceaccecese 872 1,000 1,000,000 6 J. & J. do Jan. 1, 1897 
Hartford town debts to railroads 10-25....... 1879-80 1,000 1,250,000 4lg iJ. & J. Town Treasury. 10 to 25 years 
do — see 186 1,000 60,000 6 a a ae do $10,000 yearly 
do CE Ea ee 1,000 203,000 6 a. & JZ. do Jan., 1900 
Sr, er, cade cecdeneecsedéeoccceses 1864-’79 | 500 &ce. 159,00 6 &7 |Various| First Nat. Bank, Hoboken 1888 to 1905 
BEE MD neecccncdceseseesecsscencososseueeves 187 500 &e. 119,500 | & O. do do Oct. 1, 1892 
I tick « acniettllnne int what aamndibimeieedinll 1877-’79 | 1,000 43,750! 6 &7 |Various do do 1892 to 1894 
EE ine dnivenutidedwebndaaseaseoecoene Various. | 500 &c. 91,500] 5, 6,7 | Various do do 1890 to 1903 
I inn ndinnieceinimacionebaieis 1878-’81 | 1,000 636,000} 5 &6 |Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’32 1,000 75,000} 5 &6 |Various do do 1902 to 1910 
—— Mass.—City notes. ........ccccceeseee G*; 1871-’74 anaes 203,000 | 3to5 {Various City Treasury. 1887 to 1889 
ty bonds, sinking fund..................... 0” 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan i sideesneinecscoenins c* 1872 1,000 250,000 6 a. @ d. dv Jan. 1, 1900 
Railroad loan do ($60,000 are J.&J.)c” 1873 1,000 226,500 7 A. & O. do |Jan.&Apr.l 
Indianapolis—Bonvds to railroads............... 1869 to’70| 500 155,000 6 Jan. ty Tre Jan. 1, 1889 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co Jan. 1, 1897 
re eee 1873 1,000 300,000 73 sid. & J. do do July 1, 1893 
do TE Bateau cnccd«ceecnceesscere 1874 1,000 300,000 73 «IJ. & J. do do July 1, 1893 
do TD. Giescounseerensesennaces ene 1874 1,000 300,000 7S iz. & J. do do J — 1, 1894 
do } aan 1875 1,000 200,000 73 iJ. & J. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 lJ. & J. do do an. 1, 1899 
dersey Oity—Water loan bonds, mostly coupon) 1852 to'77) 1,000 984,000 6 J. & J.\N. ¥., Merch. Ex. N. Bank.|Jan., 1889 to 1909 
Water loan bonds,mostly coupon............. 1869 to’73; 1,000 3,329,000 7 Various do do 1899 te 1913 
DT dtcncsncngieiin soebebaesceceetuneger oi aie 200,000 5 eee do do Feb. 1, 1913 
ty Sits cnnsneauseoneesadieeenens 1872 1,000 517,000 7 J. & J. do do July 1, 1913 
es cnc cusnnesnceesesosenetent 1871 to ’74| 500 &e.| 5,299,500 7 Various do do 1891-1892-1906 
EE SD GE, ccoccteccoscosccecceenncese 1870 1,000 125,000 7 J. & J. do do June 8, 1900 
CC EET 187 1,000 00.000 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-65 | 1,000 558,000 7 Various do do 889-18 
ntti engmecansaeneseesiin 1864-’70 | Various 00,000 7 Various do do 1889 & 1900 
rgen school loan bonds. .................- ---| 1868~-°70 |1,000&c¢} 150,000 7 ; do do Jan., ’98 to 1900 
Bergen street improvement bonds ......... ses 186 1,000&ce} 400,000 7 J. & J. do do July, 1889 
tM dsciciisegnennescsal aeneotin 1865 |Various 41,000 7 Various) do do 1889 
Assessment funding bonds.... ................; 1875-76 nies 900,000 7 Various do do 1905-19 
Tem rary A ae writ sealed 975,000 5 lg 2 = : Demand. 
Bonds to fund floating debt. &c., coup. or reg. 1879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bonds to pay maturing bonds, &c.... ......... 1880-"1 ata 600,090! 5&6 /|Various 0 do 1910-1911 
City of Jersey City loam ................-ccc.ee. 1884 aaial 1,000,000 6 ——) 1904 
Kansas Ciiy, Mo.—Kenewal bonds............... ‘L875 to’8l; ... 390,000 | 6,7 & 8 .... |New York, Ninth‘Nat. Bank| 1895 to’98 & 1901 
TE sccscnuesueeunmertedcrateteqasees | 1873 mn 250,000 ~ ais do do May 1, 1893 

















Des Moines, Ia.— Assessed value of property $11,500,000, which is 
about 20 per cent of true value. Population in 1870, 12,035; in 1880, 
22,400: in 1837 (estimated), about 45,000. Sinking fund Sapt., 1887, 
amounted to $40,000). 
isDetroit, Mich.—Total funded debt July}l, 1837, was $2,727,000; 
deduct for water works, $1,447,000; assets of sinking fund, $776,984; 
net debt $503,015. There are also $10,000 House of Correction bonds 
due 1893. The population in 1870 was 79,577; in ’380, 1160,340; 
in 1883, 130,900. fhe value ot water works is about $3,500,00. 
The water works bonds are issued on a pledge of the city credit, and 





$75,000 per year collected in taxes to pay interest on them. Popula- 
tion in 1886 about 175,000. Valuations (based on true value) and tax 
rate have been: 

Real Estate. Personal. Total. Tax Rate. 
1884...... $82,793,115 $27,928,880 $110,721,995 $11°44 
i sccese 87, ,645 28,713,300 116,249,945 10°7 
1886 100,020,991 33,427,589 133,448,580 10°82 
1887...... 105,827,840 36,780,040 142,407,880 12°04 


Elizabeth, N. J.—Default was made in interest February 1, 1879. 


Suits on bonds are pending. Old unadjusted bonds and loans are 
2,592,739. Total bonded and floating debt July 15 1885, $4,264,- 
roposition to issue 4 per cent bonds at 50 per cent of the face 


» A 
value of old bonds was made, and 
new bonds have been issued. The Mercantile Trust Company in New 
York acts as the agent. Assessed valuations and tax rate per $1.000 
have been as follows: In 1882, $12,182,035, rate, $ ‘1°20; in 1833, $12,- 
471,115, rate, $26°40; in 1884, $12,341,735, rate, $20°00; in 1885, $12,- 
465,760, rate $26°40; in 1886, $12,628,710, rate, $27°20. Population 
he in 1870, 20,832; estimated in 1836 to be 32,600. (V. 44, 


l a considerabla amount of the 

















Fall River, Mass.—Theo sinking funas amounted to $351,339 Jan. 1, 
1887. Population in 1885, 56,863; 48,961 in 1830; 26,766 in 1870. 
Valuation in 1385, $43,815,275. 

Fitchburg, Mass.-—-Population 12,270 in 1885; 11,260in 1870. 
Assessed valuation of real estate (about cash value) in 1383, $3,422,- 
675; personalty, $3,071,835; tax rate, 18°2) per $1,000; in 1837, rea 
$3,820,075; personal, $3,125,313; tax rate, $17°10. 


Galveston, Texas.—Assesséd value of real and personal property, 
1886, $21,043,509; tax rate per $1.000, $15°00. 1885, valuation, $18,- 
588,196; tax rate $15°00. In April, 1882, the Galveston County 10 = 
cent bonds. were called in and 6 per cents issued insteal. Population 
in 1870, 13,832; in 1880. 22,248; 1886, estimated, 42,000. 

Hartford, Conn.—Total city debt, April 1, 1887, $2,734,832; net, 
after deducting resources, $1,910,172; net town debts, Oc ° - 
$1,191,346. Assessed valuation in 1336, $45,700,090; in 1885, $15,- 
898,365. Population, 42,553 in 1880; 37,743 in 1870. 

Hoboken, N. J.—The total debt May, 1887, was $1,279,137. Ag- 
sessed valuations in 1884: Personal, $1,343,941; real estate, $14,672,- 
700; tax rate per $1,000, $23°59; population, 35,000. Ads;sessed valua- 
tions in 1886-7: Person, $1,414,005; real estate, $15,326,700; tax 
rate, $27°00. 

Holyoke. Mass.—Bonds all coupon, but can beregistered. Total net 
debt, $764,500. Valuation, 1885, $16,135,525; tax rate, $17°20. Vala- 
ation in 1887, $18.122,580; tax rate, $17°00. Population, 21,915 in 
1880; 10,733 in 1870; 33,000 in 1887. 

Indianapolis,—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. There 
are a few other small issues amounting to $50,000. Population, 75.056 
in 1880; 8.244in 1270. Valuation and tax per $1,000 have been: 


Years Real Estate. Personalty. Total. Tax. 
See $39,335,860 $13,792,290 $53,128,150 $11°20 
| 40,149,950 13,891,653 54,041,600 12°20 


Jersey City.—One vo: the main Causes o1 past trouole in versey City 
finances has been the failure to collect back assessments and the large 





Evansville, Ind.—There was default in payment of interest from 
April, 1883. In 1887 the old debt was nearly all funded into the several 
issues of bonds above given. 

Years. Real Estate Personalty. Tax. Debt. 
SS: $13,527,090 $6,519,820 $1009 8165 1,000 

tiecmsabenasiete 13,866,645 6,682,895 10 00 1,651,000 

1886 Seee ceeecese eee 17. 10———$_ 

A 15,184,693 6,239,810 16 6623 2,145,050 


—(V. 43, p. 607; V. 44, p. 335; V. 45, p 112.) 


amount of railroad property exempt from taxation, but these matters 
are being remedied and RR. property is bearing a share of the taxation. 








Fe piadetuamnbiboadias tin ees temnvastiahr ater ome ° 
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DESCRIPTION. Date of | Size or Amount sae enner. a, Btiade, 
Bonds. par joutstanding. Rate When Where ‘arene and by ue. 
For explanations see notes on first page of tables Value. * |Payable! om. , 
Kansas City, Mo.—( zene) - 
Cs PED .ccccem- + cc0sseccce seedcecs 1875 seine 8 J. & J.|New York, Ninth Nat. Bank 1895 
; ccs cine tghenee. seevecsoedqneoue ain sane 7 saien do do 1890 &’97 
——— I cidaialiicitias \ahete aapminnimtamipemun ait 1885 es 5 oy OLS | Sting ee 1905 
Lawrence, Mass.—Sewer loan........ emerene cose 1884 ($500c. 4 J. & J. Lawrence or Boston, July, 1904 
PR cccctesces vpecescossescscpepecees 1862 to’75|5000&e.| 6 Various} Boston, Tremout Bank. 1887 to 1894 
Sager TL SRS ae serena eee i®8Lto’85) 10,000 4 J. & D. en Mass. 1891-95 
atk osce: sosenctgeananestecen es-eee--| 1873-75 | 500 &e. G A. & O. do Oct. 1,90. to 1906 
Long lolenedl Oity— General bonds...... ........ Various. | Various, 6&7 jVarious; N. y. - City & L. I. Guy. {n instalments. 
ES IEE. wonccuccegnccces actos: 1883-86 500 5&6 ‘Various 1889 to 1903 
Louisville, Ky.—Water works. ............------- 1859 to’67| 1,000 6 Various! N. Y., ” Bank of aiotens 1889-1897 
For improvement of streets.................--| 1866 to’67| 1,000 6 Various) Louisville. 1896-1897 
For municipal improvement. ..............----. 1883 500 &e. 4 J. & J New York City. 1923 
Re-constructing street.............-.0.-6 oecene 1873 1,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings aud institutions............. 1871 to’73| 1,000 7 Various! do do 1891, 92 & 1903 
Public school ana school houses...........-..-. 1853 to’69;| 1,000 6 Various! New York, U. 8. Nat. Bank 1889 
PECL. Angie ctnakundndipecesesovenses 1868 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
ta ee ea EE 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth & P. Rwitcoad................--0..-.- 1868 &’73| 1,000 7 Various do do 1888 & 1903 
ET al «6 dine naciameenmontneowmeneih *54,’62,3,8) 1,000 6 Various! Louisville and New York. 1888 to 1898 
tl -itmnntnebanwqeneceneuneoseerneneeeee 1,000 6 A. & O. do do Oct. 1, 1898 
"os = ee ciiemicrminnanmnniiemaane itl 1871 to’74; 1,000 6 J. & D. do do 
sidan al taeniithiian carta ite 1,000 7 Various do do 1894 & 1901 
fo S sib tdeeneie hea anomes 1886 rears 5 ..-- |N. Y., Nat. Bk. of Rep biic. 1911 
do do (halfare10-40and half 20-40) 1880 1,000 § M.&N.| N. Y., Bank of America. May 1, aa 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 M. & S.| N. Y., U.S. Nat. Bank. Sept 
Road , Louisv. .Cin. & Lex. RR........-... 1871 to’73| 1,000 7 J. & J.IN. Y., Continental Nat. Bk. July, 1961 & 1908 
City bonds pavable by Louisv. & Nash. KK.../1851 to’63! 1,000 6 Various| New York and Louisville. 18 
Lowell, Mass.—City notes (various purposes). ./1862 to’84| Large. 4 to 6g | Various City Treasury. 1888 “ is94 
ll iipithiinbnebignsetedan see eksesganeessdes . 4d M.& N do 1883 to 1893 
TT iibninectaeenaodasneneane ceuiianiaaiel 1882-s 1,000 Various do Nov.1,18924& 1903 
TT ictinkososckesaengeonecenrsseuseese 1882 & 8 3} 1,000 4 Various do 1888 to 1903 
Water notes.............. llintieaminhetbion eneneae ws - a Large. an tie Various} City Treasury. Deec.,1888 to 1911 
nnn cenmeaeecennsenenetteeurees , M. & N.|Boston, Bank of Redemyp’. : Nov. 1, 1890 
inns ainhideienebbnae és ONEE 1883 ng |. ler 3g ‘& J. <n | 1888 to 1895 
—* Mass.—Water notes .......-.....------+---- 1870-’3-’5| Large. 6 Various City Treasury. 1890 
i AR Various | 1,000 31g to 6\J. & J.| Boston, Bank Re ublic. | =: 1890-1917 
i oan anions ed wae ..--| Various 500 &e. 5&6 {Various do 1390-1897 
TT, ccecsesteceeeesesasevesebsodeseee Various 1,000 31g & 4 |Various|City Treas’ry & Bk. ‘Repub. 188*-1893 
Engine House and sewer bonds................ 1884 1,000 3% &4 |Various do do Nov., 1887-1906 
Manchester, N. H.—City bonds ................-- 1869-85 — 4&6 /|Various| City Treasury & Boston. 1888 to 1911 
ey bonds ($100,000 each year)............ 1872-74 | 100 &e. 6 J. & J.| Suffolk Bank, Boston. July 1, 1890 & ’95 
do a” |” * sdepaimandil 1872-74 | 100 & 4&6 |J. & J. City Treasury. 1892~'97-1902~07 
Bridge nents pemsbtrnteniacs pose tnesoccgecesens oe 100 &e. 4 J. & J. do py My pal 
empnis, Tenn. ool and paving bonds...... ieee , to 
RR 1867, ’8, *0| 500 &e. 28 6 J. & J. Memphis. {| 1873 to 1900 
SS EO eaneneS 1370 1,000 5= 6 ¢. |M. & N. ideas Nov., 1900 
Mississippi River Railroad eS ‘hon on AS 6 i! Br Beer ee 
Endorsement Memphis & Little Rock RR..... 1857 1,000 a5 7 J. & J. Charlesto July, 1372 
Compromise bonds, coupon (flippen)......... 1877 1,000 et 6 J. & J.\N.Y., First Na. Bk, a 1907 
New compromise bonds................ heanteadns 1883 , 2,400,000 3-4 pee do do ¢ 
Miloauskee, Wis.—Re-adjustment bonds........- 1561 500 «Ke. 77,500 5 J. & D.|Mil.& N.Y., Morton B. & Co. June ?? 1891 
General ~, Di iitithcnneeennesnetkknes 1871 1,000 182,000 7 J. & J. do do | al ae 
” - (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do 
sbi denaen sedimented 1885-6 sa 235,000) 4 J. & J. do do July 49 190581906 
Bridee WP 2g Nii ntieinattiedahihidebandedininiuiddetall 1882-83 | 1,000 61,000 | 4 J. & J. do do ul 1y0z 
Water bonds, coupon. .........-........-... — 1872 1,000 32 1,000 | 7 J. & J! do do San. 1’ 1902 
od TEE Ee 1872 10,000 899,000 | 7 2. @ d.i do do Jan. 1, 1902 
a ee ..| 1883-86 '7 . 608,000 | 4 J. & J.| - = 1903 & 1906-07 
Woterwerks PE csecenebceseceenesoccese 1883-’54 | 1,000 Y 4 JI. & J 1903-1904 
Minneapolis, Minn. —City ieee i870to’75 ~~... 610,500 | 8 Various|New York, Nat. Park” Bank. 1888-1905 
hittin dnekctianens stares nenenbeneaud 1871 to’81 aioe 422,000) 5,6,7 |Various: do 1893-1902 
~ ($366,000 due 1912 are red. 1902).|L881 to’8h 1,000 2,105,000! 4-412 |Vurious = do 1906 to 1915 
SE oS eer ea reer ee | 1,000 1,095 000! 4-4lo one do do 1916 & 1917 
Mobile—Funding a ee 18 | 500 2,250,000! 4to5 & J.| New York and Mobile. Jan. 1, 1906 
Nashville, Tenn.—Various city bonds......... c’ ie | to "81 100 &¢.} 1,395,600 | 6 Vario New York and Nashville. 1887 to 1903 
Municipal Bridge bonds. .................-... a 1,000 00,000 | 5 . & ON. Y., Chemical Nat. Bank. Oct. 1, 19056 
Wate: works($5v,000 due yearly after i907)e* sais sail 450,000 | 6 do rt) 1907-1915 
Newark—War bds.,float’g debt, &c. (s.fd. of ’64) pose 1,000 0,000 | 7 Various| Newark, City Treasury. 1891 & 1896 
Public school bonds. .............-.------------ 1868 to’86 1,000 580,000 | 4%, 5, 7 cae do rn) 1887 to 1892 
Clinton Hill bonds, coup. & reg. (s. fa.3 p.c.). 1875 1,000 ,000 | 7 & J.|Newark, Nat. State Bank.} July 1, 189 
Corpora te bonds, coup. or reg.(act Apr. 21,’76)| 1878-80 | 1,000 | 1,200,000; 5&6 Various do do 1909 & 1910 
Sewer and improvement bonds (local liens). ’"71-"79-’"=6, 1,000 2,450,000 |4,4!2to7\M. & 8. Ao do 1893 & 1906-’09 
Aqueduct Board bonds($2,490,000 due in 92)! 1867-’86 1,000 ,497,000 | 7 Various do do 1892 to 1909 
ED coccccsccccccncosnscéooses 1877-73 | 1,000 ; 7 & A. do do 1887 & 1888 
do it (imntsnnitne dcccemibameed 1879 to’85; 1,000 1,114,000 | 5 E & A do do 1889-95 
St: Giantess teetiedabannies 1886 a 97,000 | 44 J. & J do do July 1, 1896 
ED. ccocebesebesendveccsessevecs 1885 sae 232,000 5 F&A do do 1895 
Annexation EEE OL 1886 1,000 126,000 | 4 we 1: « ee _— 1906 
my hii letned neiieeses bane ceeseenenenananes 158,000 | 4 re ee 1906 
New ate Mass. —City improve. (part s. f. ).| 1875-87 |Various 353,000 3% &6 |A. & O. City Treasury | 1891 to1910 
SE sencccercescesdeseccssncssoscesoseee 1,000 100,050 5 A. & O. do | 1900 to 1904 
Dll © seid hiidenaunidmenhiinebeneanndiil 1867 to’76; 1,000 340,000 6 A. & O. do +1888 to 1909 
do Linesliehdiidlebiitaiitbiahsiakeisplbisnaciieneeduimiiubaitite 1872-74 | 1,000 150,000 7 |A. &O. do ; 1888 to 1909 
iD) i. Sieeeencusepeubenssescnnneneses gous 1884 | 5,000 100,000 | 4 A. & O. do Oct. 1, 1894 
Sewer and Bridge bonds (part sinking fund)..| 1881-37 _ 1,000 3°000 34-6 (A. & U. do 1888 to 1906 











Collections in 1886 were better than in 1835 by about $150,000, and 
the city also received $220,000 from taxes on railroad property col- 
lected by the State. Populationin 1880, 120,722, against 82,546 in ’70; 
in 1885 by the State census population was 155,300. Taxable valua- 
tions and tax rate per $1,000 have been: 


Years. Real Estate. Personal Prop. Tax Rate. 
Si dnpnibiniasennnieendenil $58,287,892 $4,664,390 uf 40 
ih iectdcessneaeennath 61,571,512 4,564,683 32 80 
ee aes . 61 394, 739 4,935,200 29 40 


The value of railroad property. not included above. is about $25,000,- 
000, which is sunject to a tax rate of L per cent for city purposes. 

Kansas City, Mo.—In 1885 assessed valuation was $31,678,520 
and tax rate 15 mills. In 1886 real estate valuation was $36,833, 550; 
personal, &c., $9,553,240; tax rate per $1,000, $14 00 

Lawrence, Mass,—Total debt, $1,764,000. ep ag $325,534. 
Tax valuation "in 85, $27.144, 050; A oo rate, 16°6 6, $27,165,590; 
tax rate, 16°40. Pop., in 1884 45, : 39.151 in ‘iO: of 921 in ’70. 

ae Isiand City.—The Kewneae on $514,500 of the general bonds 

is pay rable from taxation, and on $397,000 from water rents. The tax 
on revenues bonds issued in each year are chargea>le on the uncollected 
taxes and water rents of a previous year. The assessed valuation in 
1885 was $7,299,170 on real estate and only $37,500 on personal 
bral ; the rate of tax was $410 40 per $1,000. For state purposes 
~ valuation was increased to $10,000,000. Real valuation about 
5,000 000. Population. 25,000. 

"Ee akestite tas funded debt, Jan. 1, 1887, exclusive of loans paya- 
ble by railroads, was $9,352.000, against $9,616,000 Jan. 1,1886. The 
sinking funds on Jan, 1, 1887, amounted to $4,373, 831. Population by 
a of 1870 waa 100, 753, against 123,758 in 1880. The following 

ires give the assessed ropert valuation : 1881, $68,753,770; 182, 
eTeY 724, of which $52.269,684 was o~e/ In 1483 valuation 
18,534. tax rate per $1, 000, $2109; im 1884, $63,927,077. tax 

a ei 00; in 1885, $62, 763,461, tax rate $24 80: in 1886, valuation, 
$64,405, K1h, tax rate, $23°00; in ’37, val’u $66,500,000, tax rate$20°40. 

Lowell, Nias e—All the notes held b savings banks. Total debt 
Dec. 31, 186. $3, 162.400, of which a1. 37,010 was on : ccount of 

aterworks; sinkine funds, $387,269, 5 17.99 t b: ‘fog for water loans. 

pulation 59,475 in 1880; 40,928 m 1870; 75,000 in 1854. Assessei 





valuation; in 1887, real estate, $41,322,794; personal, $15,426,459, 
tax rate, Bid 70. 

Lynn, “Mass.—Valuation 1887, real estate, $24,491 ,44°; ore 
$6 279,20F; tax rate, $18°80; in 188+, $27,545,581; tax rate, $18°40. 
Population, 28.233 in 1870: about 45,000 in 1883. 

Manchester » H.—Vatluation in 1825, $21,137,464; tax rate, 
$17 50 per $1,000. Valuation in 1887, $21,905,476: tax rate, $17. 
The net proceeds from the waterworks. more than meets the annual 
interest charge Population, 32,630 in 1880; 23,536 in 1870. 


Mem mphis, Tenn.—The city was in default for interest after Jan. 
1873. The Legislature passed a bill, January, 1879, repealing the city’s 
charter. and the “ Taxing District of Shelby County” was orgavized. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
bearing 4 per cent till 1889, and 6 dercent thereafter. The total debt 
when funded will be nearly $3,000,000. In 1884 valuation of real and 
personal property, $13,499,325: tax rate, $23 50. Population in 1870, 
40,226; in 1880, 33,592; in 1884, 62,335. 

Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average assessed valuation of real and personal property for five years. In 
1884 valuation was $74,951,750; in 1885 real estate, $61,445,921 and per 
sonal, $17,415,445; in 1886, $32,641,743. Sinking funds are provided, 
and all old issues except the general ‘ponds due 1896 may be called in 
and puid by sinking fund; holders were misled as this was not stated 
in the bonds. Population, 71,440 in 1870; in 1885 (estimated), 160,000. 


a ee ea as Minn.—Total debt March 1,’37, $3,739,000; sinking 
fund, $232,738; tax valuation in 18%6-87, Teal estate $33, 008, 856 tyes 
personal #16, 582,906—total, $99,591,762 a rate, $17 luto #19 
In 1885, $77,500,000; in 1884, $74,308,711: tax rate 1885, $20 00. 
Population, 46, 887 in 1880: 160, 000 rave dali SR In 188¢. 

Mo bile.— Valuation Oo: real and personal property in 1383, $15.3 50,- 
733: in 1884, %13 578,347, in 1885.%13,762,822. Population 35,000 in 
18935: 31.247 in TR80: 32.034 in 1870. 

Nashville, Tenn.—Total bonded indebtedness Sept., 1887, was 
$2,070,000; assessed valuation of all property in 1887 wa- $27, 214, 450; 
tax rate per $1,000, $15; in 1881 valuation was $15,249,575. Popula- 
tion, 43.350 in ’80; DA 865 in 1870. 

Newark.—The bonds in the first line in the table are payable outot 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
















































































DESCRIPTION. Dateot | Sizeor| Amount ee Prinelpal—When 

— Bonds. par joutstanding. When Where Brg and by ue. 

For explanations see notes on first page of tables. Value. Rate. /payable hom. 

New Brunswick, N. J.— 
lst & 2d mort. water works bonds.... ........ 1367-69 | §.... 7 M.&N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water b’ds. of ’64,’73,’74 ($10,000 only are 6s)|1864--1874| .... 6&7 |M. & N.|N. Bruns’k Nat. Bank, N. J. gp tt = 
Citv improvement bouds........ Seecenes ccccsge 1873 on 7 J. & J. do 
Sinking aia dian cininciliamtibernihae 1881-82 500 5 M. & 8. do nent, 1. eT901-1908 

= Mebiebieetth <hednenndeudnedts 1882-85 500 6 KY MAS do 902-1903 

eaiehS ddnedn sheeinesawndets 1685-86 500 6 J. & J. do 19951908 

iceatestences of streets ant sewers.......... sites aise 7 M. & N. do 1894-1898 
act cunt Me - : Seaneameel nie sdiath 6 |M.&N. 98-19% 

New Haven, Conn. —Sowerage. bitten, eaasnionibnadl 1871 1,000 7 A. & O. City wear. Oct. 1, ’91&4£01 
City bonds (10-20 bonds) ...................... 1877 1,000 5 J. & J. July 2, 188797 
Seweraxe bds. (pay’le $15, fnew y ’rly from ’95). 1883 1,000 Sig IF. & A. 1595 to 1904 

New Orleans—Consolidated debt.... .........-.. 1854 to’84| 1,000 5,6,7 |J. & J. New Orleans 1892 to 1934 
Consolidated debt, pm iat lhe aihaeaabietatiadatlh ia 1,000 6 J. & J. 1892 to 1923 
Ten year certiticates to fund coupons......... 1883 —e 6 J. & J. = Jan. 1,18 
Railroad debt (all extended except $28,000)..| 1854-75 1,000 6 Various! do 1894 923 
Seven per cent funding ',4i.n of 1869.......... 1869 owes 6&7 |M. & 8. do 1894 & 1922 
Seven per cent funding ivan of 1870.......... 1870 ondia 6&7 |J. & D. do 18935 & 1922 
Jefferson City (debt assumed) extend’d........ 1857 apeiron 6 Various! do 1922 & 1 
Premium bonds (in exchange)............... ee 1875 oswe 5 en. | do en 
Water Works ($70,400 extended). ............. 1869 wenn 5&6 (J. J do 1899 & 1923 
Other old bonds ($305,500 extended) ......... 1857 to’73|_ i... 6 to 10 iii 1892 to 192 

Newton, Mass.—City bonds and notes............ 1867 to’e6)1,000&¢; 34g to 619] Various City Treasury. 1887 to 1914 

New York—Accumulated debt donde, Snape 1869-70 100 7 |M. &N.1) Nov., 1888 
Accumulated debt bonds, county.............. 1869-’70 100 7 M. & N. - 188 
tilt See te RE 1884 500 3 M. & N. Aug. 15, ’94, 1904 
i. ins ng conegenihheete ane 1884 to ’87 500 3, 319 |M.& N. Nov. 1,1888 to 92 
Assessment fund stock. .........-...-2-.220-2e- 1868 to’83| 500 4,5,6 & 7|M. & N. » 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 5,6 &7\|M. & N. ey Aug. 1, 1900 
Croton water st0ck...........-..2.-eeeseeeeeee 1847 to’52} 100 5&6 | Q.—F. = F 1890 
Additional Croton water stock... .............. 1871 to’87| 500 31g to 6, 7|/M. & N. 9 1891, ’99 & 1904 

ditional water stock, red’m’ble after 1913./1883 to’84 500 3, 31g |A. & O. -1, 
Additional Water stock.............. wnaeueeens 1885-7 500 3,349 |A. & O. = Oct.1, 1904, *5& 7 
Croton water main stock...............-.-.26-. 1871 to’8l; 500 1,5,6&7|M. & N. a Nov. 1,1 6 
Croton Reservoir bonds.................eneee- 1866 100 6 —F, oS Aug. 1, 1907 
Central Park fund stock ieaipiekuuneegsuninednill 1856 to’58 100 5 &6 .—F. éq July 1, 1898 

ht «=e eecemrnebee aceneneetie 1865 to’71| 100 6 .—F. 3,3 June 1, 1895 
City Cemetery stock aides dcenieeteanceasniiindainioahenl 1869 100 7 M. & N. =) ug. 1, 
City improvement stock.................-..---- al 869 to’78 500 5,6 &7|M. & N. A Nov. 1, 1889& ’92 

do do (cons., $687,803 red. aft.’96) 1876 to’80 500 5&6 |M.& N. o2 00 & 1926 
City impr. stock (cons. st’k), cp., exch. for reg. 1874 500 6g. IM. & N. sz Nov. 1, 1896 
City Lunatic Asylum stock..... .. .... madi 1869 to’70, 100 6&7 |IM.&N aa Aug. 1, 1889 
City parks improvement fund stoeck........... 1871 to’s0 500 5,6&7|M. & N. « 1901-1904 
Consolidated stock, Senne, CO ex. for reg.|1871 &’72| 560 6g. |J. & J. eee July 1, 1901 

do do 1871 &’72 500 6g. |J. & J. “ July 1, 1901 
do dovk bonds _do 1871 500 6g. I. & J. Ef. July 1, 1901 
do city pks. impr. fd.st’k,do..| 1872 500 6g. |J. & J. —- Jan. 1, 1902 
do red. aft. 1908, cp. ex. forrg.| 1873 500 5g. |M.& N. Sh Nov. 1, 1896 
do city, coupon exch. for reg..| 1874-’75 500 6g. |M.& N. Aa Nov. 1, 1928 
do __ Sienna RRN ERD 1872 to’74| 500 6&7 |M.& N. ES Nov. 1, 1894 
do conti a AK (A . i nindenienaiietiade 874 500 7 J. & D. = 1,1 
do GIT nas inacamaneedtie 500 7 “a. oo ES Dec. 1, 1896 
do city (D E : ROE He 1876-’ 5 5&6 |M.& N. 2 ° May 1, 1916, 426 
do city (G K L & M)........... 1877 to’84| 500 4&5 IM.& NJ} 23 4 |Nov. 1,’89, 97°99 
do ——__penanligeteaamsateetiRe eater. 500 4 |M.&N. ~ Aug., is 
do consol. st’k (Riker’s Isl’d).. 1884 5V0 3 M. & N. Ss Nov. 1, 1910 
do (Harlem Rive Bridge).. ...1886 & '7 500 3 M. & N. Es Nov. 1, 1996-1908 
I 1 cnnnicnuiiaaieheninnnnet dencmemnaia 1870 to’84 500 3to7 |M.&N. a Nov. 1, 1901-1918 
Consol. stock (Metropolitan Museum of Art)..| 1884 500 3 {M.& N. uS Nov. 1, 1905 
Fire Department stock .................-...--6- 1869~-’7 100 6 M. & N. Ss © Nov. 1, 1899 
Gansevoort Market cons. stock, rev. bonds.. 1887 500 3 M. & N. 5: Nov. 1, 1907 & °S 
TT tat cihnk eclettniniannciibiin a init abt hint ie .| L867 to '69 100 6&7 |M.& N. 3 oy i. 1, 1894 & ’97 
Museums of-Art and Natural History stock. {1873 to’81! 500 4,5&6\M. & N. aS ay 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR | 1879 to’84 500 3,4 &5|/M. & N. on Nov. 1, 1891 
ee III, ccccnnncsie scegnnen abeonen 1869 to’75| 100 6 |M &N. oy Nov. 1, 1905 
do do east, stock, redeem. after ’96. L876 500 6 M. & N. be May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900.|1876 to’80, 500 5 Q.—F. 52 May 1, 
do do $750,000 af. 1903, $416,666 af. 1905.|1880 to’83| 500 | 1,166,666| 4&5 |M.& N. 4 May 1, 1928 
Ninth District Courthouse bonds.............. 1871 500 300,000 7 M. & N. Se Nov. 1, 1890 
Normal school fund stock. ............-..-...-. 1871 &’72) 500 200,000 6 |M.&N. Ou ov. 1, 18¢1 
N. Y. Co. Courthouse st’k, Nos. 1, 3,4 &5....|1862 to ’82 100 | 1,273,000 |4,5,6 &7|M. & N. 2°? Nov. 1, 1888-'98 
New York County repairs to buildings stock.. 1870 500 20,000 6 M. & N. es ov. 1, 1888 
N. Y. and Westeliester Co.improvementbonds| 1871 500 30, 6 M. & N. ze Dec. 1, 1891 
Public school building fund stock. ............. 1871 toe’74;, 500 636,000 6 |M.&N. as Nov. 1, 1891 
C10. 6s caadesabudibedeaeeie 1884-’85 | 500 1,300,000 3 M. & N. g Aug.,'34 &Nov, ’97 
Street improvement bonds.... ........ ......../1869 &’70| 100 606,900 6 M. & N. 2 Nov. 1, 1888 
Soldiers’ buunty fund tak sich alata 1864 100 1,500,000 6 M. & N. Fo Nov., 1888-90 
do et eee: 100| 745,800; 7 |M.&N. A Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, No. 2........ 1865 , 100 376,609 7 M. & N. a ov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for reg. . 1870 | 500 3,000,000 7 M. & N. - Nov. 1,18 
Third District Court- Pda TI arate isan catancn ‘|1874 to "77 } 500 398, 5&6 |M. & N. Nov. 1,1890 
ti dds det seeaecunebetitn 1872 ~—C! 500 475,000! 6&7 |M. & N. | Nov. 1, 1902 
Debt of annexed territory of Westchester Co. ales 500 690,000 7 Various j 1888 to 2147 
Cons.stock, Improvement Morningside Park.. | 1887 500 50, 000 3 & N.} J t Nov. 1, 1908 














the sinking fund of 1864, which amounted Dec. 31, 1836, to $550,471; 
pablic school bonds vut of public school fund, $488, 265: Clinton Hill 
nds by sinking fund $263,560. The total amount in the sinking funds 
on Dec, 31, 1886, was $2,622,063. The Aqueduct bonds are uot a direct 
lability of the city of Newark. Real and personal property have been 
assessed at about two-thirds of true value as follows: 1884, real estate, 
$72,456,775; personal, $18,524,775: tax rate ae $1,0 0, $20 30; 1885, 
real estate, $74, 189, 110; personal, $18,730,160; tax rate, $19 30. u- 
lation in 1370, 105, 059, against 136,508 in 1880, and 155,000 in a 


New Bedford, Mass,.—Population, 35,000 in 1886; 21,320 in 
1870. Assessed valuations in 1887 were real estate, $17, 372, 600; per- 
sonal property, $15,309,694; tax rate, $17°40. Io 1886 were real estate, 
.$16,778,9u0, and personalty, $15,416,696; tax rate, $16 per $1,000. 


New Brunswick, N. J.—There are also $50,000 7s and $14,909 
58, due 1858. The tiscal year ends March 3!. On March 31, 1887, the 
Valuation of real estate taxable was $1,062, 455 ; personal, $1,325, '850; 
tax rate, $4'14 per$1,00).. The assessed valuations are only about one. 

rd of the true value of real property. The sinking funds March 31, 

887, amounted to $1u2,590. ‘The city finances are now under able and 
conse: vative management, and the actuai net debt is grag On 
April 1 the statement was as follows for three years: [n 1885, net debt 
Bibossey and sinking funds, $1,561,100; in 1885, $1,526,134; in 1887, 

New Ce Conn.—Bond funds, $134,784. The city made a 
special loan of $75,U00 to the New Haven & Derby RR., and euaranteed 
$225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; "in 1880, 62,582. 
panoened valuat’n (about 80 per ceut of value), tax rate per $1 ,000, &O., 

een: 

ears. Real Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds.c&o. 
ity ---$36,293,114 $14,271,224 $1100 lO 

1885.... 42,000,000 16,000,000 11 00 819,000 $114,078 
1886.... 43 ‘500, 000 = 17,500,000 11 00 799, 000 134, ,784 
RNew 0 rleans,— Total debt June 30, 1887, was $16,862,084. 
in June, lesz. a law was passed to issue new 6 per “cent 
40 year bonds for all old bonds other than premiums; the extended 


bonds run till 1923, but are . oe eT after 1895. Certitieates were 


ed for overcue coupons to Jan. 1, i883, and though made for ten 
years the certificates are payahle at yo The assessed valuation of 
orerty,real & pers’al, in '34, $114,581,744; tax rate per $1,000, $20°0); 





in’s5, $123,929,268; tax rate $25°40; in ’86, $127,705,853, tax rate 
$20 20; in 18386- 7, Bi 25, 096,250, tax rate $20: 20. Ascheme for settling 
the debt by a bond premium drawing planisin practice, and dra 
take place Jan.31, Apr.15, July 31 and Oct.15. Popul’n in ’30, 216, 
Newton, Mass.—Sinking funds, Jan. lL, pe #237.973. In 1884 
valuation $27, 814,561; tax rate per $1,000, $14 40. Valuation in 1886 
$31,016,930; tax oan, $14 40 per $1,000. Valuation in 1887, $32 ae, - 
657; tax rate, $15°80. Popula. 19, 759 in’85; 16,994 in ’30; 12 2,825 in '70. 
New York City. —The total debt of New York, January 1, 1837, was 
$125,982,736; the amount of sinking funds, $41,205,470. The follow- 
ing statement shows the details of funded debt and the amount in the 
city anking Sunn at the dates nemeed: 




















Descripti Jan. 1, 1886. Jan. 1, 1887 Jan. 1, 1888. 
Total funded. debt. --o0 $138, 475, 240 $125,982,736 $128,263,719 
Sinking fund........-... 36 "113,814 41,205,470 39,522,484 

Net funded debt..... $89, 361,426 $84,777,266 $88, Aeets 
Revenue bonds.......... 3,67 0, 525 5,618,368 54,846 
Total net debt....... $93,031,951 $90,395,634 $93, aa 


The population of New ae by the U. S. Census, in 1870 was 942,292, 
and 1,206,299 in’89. Jan. 1, ’65, and since Jan.,’72, the valuation, rate 
of taxation, and net funded debt at end of year have heen as foll: wa: 




















Real Personal Tax p $1,009 Net Dabt, 
Y Estate Estate. State. City. Deco. 31L* 
1865...... $4127,360,884 $181,423,471 34196 $24 94 $3 5,973,597 
1872...... 797,148,665 306,949,422 520 2381 95,467,154 
1874t.... 881,547,995 272,481,181 665 2135 114,979.970 
1875...... 883,643,545 217,300,154 727 2213 6,773,721 
1876...... 892,428,165 218,626,178 651 2149 #119,81',310 
,: = 895,063,933 206,023,169 373 2272 117,707,742 
io. 900,855,790 197,532,075 356 2194 113,418,403 
re 918,13 1,330 175,934,955 343 2237 109.425,41 
1880.... .. 942,571,690 201,194,037 312 22138 } 106,066,234 
1881...... 976,.735.199 209,212,899 360 2260 102,613,301 
1,935,203,816 198,272,582 ——22 50-— 109,333,433 
1883.... ..1,979,130, 669 197,546,495 22 90 95, 529, 999 

* Less sinking fund, { Annéxed towns included. 











































































































12 INVESTORS’ SUPPLEMENT. | Vou. XLVI. 
‘ 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
Date of | Sizeor Amount ee, When 
Bonds. par joutstanding.| pate When Where cf ham and by ue. 
For explanations see notes on first page of tables. Value. * | Pay’ble Whom. 
| 
Nerfolk, ie Conpe ne ee 1870-’84 $100 $860,200 | 6 Various} Norfolk and Baltimore. 1894 to 1914 
SNe AMES GE BGG .ccocecccesccecccocssceses 1881-86 100 660,000 | 5 A. &O. do do 1911, 1916 
t and td, BE ccccags. cocescnccsucedet 1872-73 100 290,800 | 8 A. &O. do do Apr., 92, July,’93 
tT Mii n< chic ddendasegeoasossessongets 1887 500 7,500 5 M. & 8. Norfolk. Sept. 
Coupon bds., water (a mort. on water works).. 1871 100 640,000! 5&8 (|M. &N.| New Yorkand Norfolk. [1901 1914 £1915 
orwith, Conn. —Sinking fund bonds of 1877.. 1877 1,000 160,000 5 A. & O.| Boston, Nat. Bk of Republic April 1 1907 
Water own A aasanay te anccmmememedat 11868 & ’80 1,000 ,000;| 5&6 {Various Norwich, Thames Nat. B’k. 1898 £1910 
EE ITE IT eT bs 1875 1,000 164,000 7 J. & J. do do Jan. 1, 1905 
pd fa 7 of 1878 ($100,000 water loan). 1878 1,000 150,000 5 A. & O. - ado April 1, 1908 
an AS, COLT RACE RAT, seep E Le 1883 1,000 125,000 4 A. & O. do Oct. 1, 1913 
etree. J.—School bds ($6,000 are 41498, A&O)) 1859-"86 500 61,000 | 442 &7 J. &D.| City Hall, by Treasurer. 1887-1904 
oe ntanneeesheonnen need 1871 500 0.000 7 J. &D. do do 1887 to 1900 
Sewer b’ds ($130,000 are M. & 8. & $90,500 58).| 1869-’82 500 393,500 | 5,6,7 |Various do do 1887-1902 
i i caccnseseteseace scessogseuess 1864-65 500 291,500 7 J. & D. do do 1887 to 1900 
Renewal bonds, *“B,” “‘C,” “*D,” “EE” and “F’’.| 1877-26 500 51,000 |4, 4149 & 6| Various do do 1901-1907 
Philadelphia— Consolidated city RE Se bene 50 &¢e 2,217,220 6 J. & J.|Philadelphia, by Treasurer.| 1857 to 1906 
Bonds for railroad stock subsidy subscript’ns 1855 50 &e 564,500 6 J. & J. do do 
i +t UE cascees esovenseseosoces 1855 to’71| 50&ce.| 6,401,800 6 J. & J. do do 1887 to 1903 
I EEE LCE IE 1859 to’70| 50 &c.;| 3,836,000 6 J. & J. do do 
do for park and Centennial....... ........ 1868 to’70; 50 &c.| 8,403,200 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &e.| 11,706,500 6 J. & J. ¢.0 do 1887 to 1905 
do municipal, school, sewer, &c........... 1860 to’70! 50 &e.| 16,241,100 6 J. & J. do do 
Guaranteed debt, gas a eels ea + <™ 50 &e.| 3,500,5 6 J. & J. do do 1899 to 1905 
Four per cent loan a Oe CD eccsunccenbee 1879 25 &c.| 6,498,800 4 sane dio do 1887 to 1904 
Peoria, Ille.—Bchool loam. ....... ccccccosscccces. = been 53,500 7 Various'N. Y., Me.cantile Nat. Bk.|Nov.1,’87 to 1898 
(Re a iA aa a hie ween 42,000 444 M.&N. do do Mar. 1, 1902&’03 
a eal ies my 450,000 |5, 6 g., 7) Various do do 1888-'89-1901 
Peoria & Rock Island Railroad................ eae 6 Sa 100, 7 J. & J. New York. July 1, 1888 
Pitisburg—Water exten. ioan (coup. or reg.). ...|1868 to’74| 100 &¢ 4,282,500 7 A. & O.|Phila., townsend, W. & Co. 1893 to ’98 
ati artnet aii onus: sembinmiiinie 1878 25 &e 300,00 6 J. & J. do do 1908 
Funded debt and other municipal bonds. ..... 1845 to’72!| 500 &e 1,226,525 | 6&7 |Various] Pittsburg and New York. 1893 to 1912 
Compromise railroad bonds (coup. and reg.) .. 1863 100 &¢ 2,178,698 | 4&5 jJ. J.|New York, B’k of America. 1913 
Funded debt improvement bonds. cp. & reg 1882-83 | 100 & 1,480,000 5 ---. |Pittsb’rg and a 1912-1913 
Improv. bonds coup.or reg.(Act of May 9, 79). 1885 100 &e 3,739,100 4 J. & D. Pittsburg, Treasure Dec. 1, 1915 
Portia e.—Loan to Atl. & 8t. Lawrence RR.| 1869-7 F 44,000 6 M. & N.|Bos., Maverick N.Bk.or ‘Ptld Nov., 1887, ’s8 
Loan to Portland & Rochester Railroad...... 1872 | 500 & 416,000 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 1,200,000 6 M.& 8 do do Sept. 1, 1907 
CE EEE EE 1867-79 | 500 && 851,000 6 m’nthly Boston and Portland. 1887 to 1897 
wher x an loan (redeemable July, 1902) ..... . 1887 1,000 727,000 4 gs OS <i . esee sary: July 1, 1912 
we, R. cruiting and bounty ponds 1863 (1000&c 300,000 5 J. & J. Providence. Jan., 1893 
Wate ar loan bonds, gold, coupon............... 1872 |1000&¢ 028,000 |5 &62. |\J. & J.|/Boston, Prov. and London. | July, 1900 
2 (ee SE cecenepeee 1874 (|1000&¢ 1,972,000 |5 &6¢. |J. & J.IN. Y., N. City Bank, & Prov. July, 1900 
Sa: = EE OR 1876 |1000&e 1,500, 5g. iJ. & J. do do July 1, 1906 
do do gold coupon.... ...... 1886 1,000 483,000 | 34 ¢\M. & 8.| N. Y., Bost. or London. Sept. 1, 1916 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 1,397,250 | 5g. |J. & J. London, Morton, Rose & Co; July 1, 1895 
do BO voce cocccontooes 1879 (1000&e¢ 600,000 | 444 \J. & D. Providence. June 1, 1899 
Public improvement loan, registered .......... 1879 Large 596,000 | 5 Ss. & Jd. do July L. S99 & 1900 
Prov. & Springtield RR. bonds, guaranteed... 1872 , ’ | 7 J. & J. do 1892 
New H et School Building certiticates ........ 1877 & ’79| Various 31,938 4'g [|Various} Boston and Providence. | May 1, 1888-89 
Richmond, Va.—Bonds, reg.,($118,000 are coup. onan en 2,324,763 6 J. & J. Richmond, Treasurer. J.& J., 1888-1914 
Bonds, reg. and coup. ($213, 500 are coup.).. _— seas 1,179,700 8 J. & J. do do 1904-1911 
New tives, 10-34 years, registered RS Re ae ciate 1,473,000 5 J. J. do do July, 1914-20 
Sl iietniniil dininviinndisendiniiinamememtieiiee “sie sleet 428,700 | 4 a ae 920 
» Mok —To Genesee Valley Railroad . 1872 1,000 132,000 | 7 J. & J.| N.Y.. Union Trust Co. 1888 to 1903 
To Roch. & State L. and R. N. & P. Railroads. |1872 to’74|1000&e. 428,700 7 F. & A.| New York and Rochester. | Feb. 1, 1893 
For various city improvements. ............... 1872 to’75| Various 985,000 7 Various do do 1887 to 1902 
Water works loan, coupon and registered..... 1873 to’76|L000K&e.; 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
eS SIE ER ETN, 2 1875 1,000 410,000 7 J. & J. do Jan. pe 1905 
CERES eR CRASS aR a 1882 5,000 100,000 4 F. & A. do Aug. 1. 1912 
Local improvement tunding loan.............. 1885 5,000 150,000 3 J. & J. do 1890, redeem.’87 
Rockland, Me.—Municipal bonds ................ ial 50 &e 615,150| 4&5 )\Semi-an City Treasury. 1887 to 1911 
Railroad loan ($20,000 payable yearly)...... i869 | 100 &e 52,600 6 J. & J. do 1888 to 1899 
sacle ialediideninddetiaemmtntaas 1871 100 Xe. 59,500 6 F & A. do 1891 
ao sinsiaasitiai ciaitinuins tiiniiebiaibiteinl 1872 100 &e. 4,100 | 6 M. & 8. do 1903, 
Notes and certificates of deposits ...........-. 105,852 | 3°65 iat do On « 
St. Louis— Renewal bonds ($100,000 only are 7s. )| 1868 to’79| Various 4,566,000 | 6&7 |Various|N.Y., Bk. Repub. & Bk.Com. 1888 on 599 
RR ARE ie AERA Ea, 1880. sibiae 1,024,000 | D .... |N.Y.,Nat. Bk. of Commerce 1900 
DEC? . “Viiisninnucsaelaldahhidaes cnnaenenmel “21)1882.83- ia 913,000, 4 ee ‘do do 1902-'03-'05 
do S iheeteneendsmenewneaiiiin 1837 diii 4,415.900 31g snes do 0 1907 
EEA OO Se 1858 — 75)\ Various 642,000 6 Various|N.Y., Bk. Com. & Bk. Repnb.|May,1888 — 
Tower Grove Park bonds ES SEs 1 1,000 340,000 6g. F. & A.|N.Y., Nat. Bk. of Republic. Aug., 1898 
Sewer vends ($336,000 are gold bonds)... “l1938 ws '75) 1,000 1,086,000 | 6 & 6 g. | Various|N.Y., Nat. Bk. of Commerce 1888 to ’95 
New water work bonds (gold). ................. 1870 to’72) 1,000 1,700,000 | 6 zg. |\Various! New York and St. Louis. 1840 & 1892 
Refunding water pipe. special tax, gold....... | 1874 pilin 00.000 6 g. |M. & N. do do July 1, 1894 
Floating debt -_ OOU are gold) ........... | 1858-74 1,000 1,830,000 6 g. - New York or Lagden. 1888 and 1894 
Real estate (3.0 are gold an i $2E,000 5s)) 1875 1,000 465,000 5&6 /M. & N. do 189 
Bridge approach ELE ETE A 187 500 461,000 6g. J. & DIN. Y., Nat. B’k ae. aa Dec. 10, 1892 
Bonds for St. L. Gas Light Co. , judgm’t.£2 or $) 1885 1,000 950,000 4 J. & D.| New hs and London. June 1, 1905 
St. Louis County bonds—County Jail.......... 1868 1,000 500,000 7 M. & 8.|N. Y., Nat. B’k Commerce. Sept. 1, 1883 
do General purposes, gold| 1872 1.000 600,000 6g. J. & D do do June, 1892 
do Park bonds, coup., gold’ 1875 1,000 1,900,000 | 6g. |A. & O. do do April 1,1905 
&t. Josepn. Mo.—Funding bonds.... ............ 1881 sian 819,200 4 F. & A.|N. Y., Nat. Bk. Commerce.! Aug. 1, 1901 
Funding | nine anual arate 1883 eae 902,000 | 6 F. & A. do do Aug. 1, 1903 
Tax p $1.0C0 Net Debt, te lowing table the assessed value of real estate is near its cash value: 
ears. Es : State & City. Dec. 31 Years, Real Estate. Personalty. Tex Rate 
1884.....$1, 119, Tél, 597 $218,536,746 $22 50 Ow a ee $573,728,105 $3I,884,57 $18 50 
ES 1,168,443,137 202.673,866 z4 Oe 587,749,523 10,035,600 18 50 
ae : »203,941,065 7,027,221 2? 69 Le | MT n¢-ecn0d eunseenusieaeiens 601,001,971 10,307,644 18 50 
I 1,254,491.849 253,148,814 21 60 SUN OE. | BNE canccses cocccececcaceseus 618 059,987 10.619 325 18 50 
* Less sinking tund. earn 644,063,374 OE Ee 


The Legislature passed a law in 1885 that the indebtedness should | Assessed valuations of property for 1887 were: Full city property, 
not exceed 10 per cent of the assessed value of real estate, and this 10 Seaton.’ ,035; suburban property, $40,203,885; farm property. 318, 
8 


per cent was construed by the Court of Appeals not to include the bonds 
in the sinking fund asa ay of the debt. 
Vy. 45, p. 86, 541; 
Norfolk, ¥ a.—The assessed valuations and tax rate per Si eee — _ Pittsburg.— Toval debt Jan. $1. 1887, was 

» 
20 $105,404,720; personal, only $1,838,258; _ rate, 1884, ge vt _ ,000 
18 Valuation of real estate in 1885, $1 08,530 
18 | tax rate, $13. Total valuation in 1886- 7 about $130. 000, 000; 


Years. al Estate. Personalty 
EE ae $9,776,197 “$1,722,492 
i idtudmmcusesapsesenesnasss 10,086,898 1,494,483 
i ibitienndsimeisawionatagns 12,307,131 1,899,550 
TT inewe id nnitibbinda ddammannls 1 oo rf 50 1,739,630 

EebOegereeneseseesenseoeses 4,2 42 


1887 12 5 
—Population by U. 8. Census in 1870, ‘19, 229 ; 














1,642,820 
in 1880, 21,966. 
Norwich, Conn.—The valuations and tax rate per $1,000 are: 
Real Personal Rate of 


8,392. Tax rate, $1850. Population, 1870, 674,022, against 847,- 


Peoria, I11,—Total debt, $670,500 Dec. 31, — Population, 
29.259 in i880; 22,849 in 1870; in 1886 (estimated), 4 
gi3. 206, 823; net, 


was: Real property; 





(V. 43, p. 41; V. 44, p. 204; | 170 in 1880. 


1,165,576. The assessed valuation in 1884 


.608; personal, $3,000,000; 
tax 


13 rate $14. Valuation of real estate in 1887-8, $132,26t,000; ‘personal, 


2,464,000; tax rate, $18. Population, 156, 389 in 1880; 86,076 in 
1870, and on Ju ly 1, 1887 (estimated), 205, 000. 
Portiand, Me.—The sinking fund and available assets March 31, 


























ersona 1887, were $147,627, not including $1,350,000 P. & Og. RR. bonds. 
Years. Pre 4 rty Tax. | The city is protected by mortgages un Atiantie & St. Lawrence Railroad. 
1884........-...----2+-2-- $2,630,956 #9 (0 | Population in 1880, 33,810; 1870, 31,413; 1887 (est.), 40,000. The as- 
B85. ....--.------- eee eens 2,459,352 9 00 | sessed valuations, tax rate, &c., have been: 
caer once nese ne eeeceeeees 7'539°329 3’35i' Goo 2 ie - prea Personal mate ot Tax Total Sinking 
seee-eaccenccccsecccce rears. roperty. per $1,000. ebt nds, &«.* 
—B8i Saar May, 1887, $65,613; population, 21,145 in 1880; 16,-| 1833-84 .. $20,431,300 $12, 598, 730° $20 00 $1,371, 000 $133, 846 
653 in $84-85.. 20,794,300 12,014,4 2050 4,286,000 106,408 
etl - J.—Finances are Sa in a sound condition | 1885-86.. 21,208,000 11,759, 525 2100 4,285,500 162.986 
The assessed valtiations, tax ones per $1,000, &c., have been: 1886-87.. 21,571,000 11 862, 200 2100 3,942,500 147,626 
anes Personalt: 4 Tax Rate. 91 nee 500 * These do not include the sinking funds for railroad loans. 

« ) 

DOB wae -o00e 7405, Providence, BR. I,—The principal debt of Providence has been cre- 
1884-55... eas 3,816,500 25 00 1,168,500 | ated since ’72 for water works, somtenen, the City Hall and Brook Street 
1885-86.... ..... 3,891,115 25 LO 1,165,000 | Improvement. The inking § fund for bonda due in 1893 is $333,367; 
1886-87.... ..... 20,467,176 913,863 2500 1,167,000 1896- 99, $719,564; 1899-1900, $141,178; 1900-06-16, water loan, $452,- 
—Population, 51,031 in 1880; 33,579 in 1870. 5. Population. 1870, 68,904; 1885, 118,070. The laws of Rhode 

Philadel phia.—Jan., 1,’87, the funded debt was $59,369,620. inthe Taiand now limit the debts of towns to 3 v.c. of their assessed valuation. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































DESCRIPTION. Date of | Size or) Amount Pak Dawn ob Principal—Wh«n 
Bonds. par jvutstanding.| Rate When | Where rare, and by ue. 
For explanations see notes on first page of tables. Value. * {Pay’ble om. 
&l. Fame IN <n caied dabe~ «eegneneiienn 1881-85 | $1,000 $81,000 4 Various |N. Y. Am. Exch’ge Nat. Bk. 1907 to 1912 
sae enone inndgessnagneoneesdenesseseuat 1870 to’85; 1,000 901,600 5 Various do do 1897 to 1915 
do anit Meads dbaecasedaanitinatuctenoaiane: 1868 to’81) 500&c. 68, 6 Various do do 1888 to 1904 
ED © naprebecensecsasenecccecsecovasqeceenoogese 1864 to ’78/ Various 523,747 7 Various do do 1887 to 1903 
roe sna: shen paeip dea eoineadnentegeneeseoennn 1860 to ’79) Various 263,125 8 Various do do 1893 to 1904 
Siidiianditeiinnnadamein aim dgveiiaiain’ 188 1, 5, 4l4 ere do do 916 
~~ ae orks coups. (acts Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&¢c; 1,500,000; 4&5 /Various do do 1912 to 1915 
Salem, Mass.—City debt. .........22. ccccecccccee Various. | 100 &€c 559,500 | 4, 5 & 6 | Various City Treasury. Jan., 1888 to 1895 
Water LOA. ...ncccccccccccccccs cocccceccccccccs 1868-9 | 100 && 375,000 6 A. & O. do do Apl. 1, 1888-1898 
St: :: . cdgengmenaueetegsgnsnncessoaceeeegedse 1878 1, 398,500 5 J. & J. do do July 1, 1904 
San Francisco—Cent. Pac. RR., coupon (gold).. 864 500 &¢ 161,000 7g.iJ. & J.|\SanF.&N.Y,, Laidlaw &Co.| July 1, 1894 
Western Pacific Railroad, do a. ‘as 1865 500 &¢ 7,000 7 g. (M. & N. do do May 1, 1895 
TT, » ii: cnsntesqepesaatseuthqucequaeues 1870 | 500 &e 285,000 72. \J. & D. do do June 1,1890 
EE nt atid ineeeguamietbbanweninnhen 1874 500 &e 200,000 6zg.\J3 & J. de do J ro 1, 1894 
Park im eeent Picnuccecenconpecemeas 1872 to’75| 500 &e 475,000 6g. \J. & J. do do 1897 & 1 
Hospital bonds. ... .............. iniapentianins 1871 to’73| 500 &e 210,000 6 g. |M.& N. do do Nov. 1, 1891 
House of Gunpeckion Dl itcetednes seuacsauaes 18 00 &e 150,000 7¢.i3. & J. do do — 1, 1894 
City Hall construction. ............cccccccerces 1875 to’76| 500 &e 174,500 6 £. oben do do July 1, 1899 
Montgomery Ave (special tax).... ............ 1873-74 | .... 1,579,000 indies pee T° + gitemabawee <6 OS BR diet 
Dupont St. (special) (Act March 4, 1876). .... 1876 alte 919,000 7 g. \J. J. i. F.& N.Y.,Laidlaw& Co. 189 
Savannah, Ga. Fare ro gr ise bonds of 1879 .... 1879 100 &e.| 3,304,000 5 Q—F. > = Eugene Kelly &Co.' Feb. 1, 1909 
Compromise bonds of 1883 .................--- 1883 100 &e 348,500 5 Q.- J. do do July 1, 1913 
Somerville, Mass.—City debt.......-..-.. -------- ---. |Various ,170,000 |4, 5,512,6| Various} Boston, Nat. Security Bank| 1857 to 1896 
RE pl a le SE A WA ae Oe inten ge. 5,000 ‘4, 5, 549) Various! do do 1887 to 1906 
ering held, Mass.—City notes. ...............--- oese Large. 48,000 41g ‘Various Salem 1888 to 1889 
Be PE ncedvecccsncncsesecuserscongenenestes cece 1,000 63,000 6 Various Boston, First National B’k. 1887-1890 
Water loan ($200, 000 are 6 per cents) ........ ni 1,000 | 1,200,000} 6&7 A. & O. do do Apl. 1,’94, to 1905 
RPE hI R EEN 1,000 120,000 7 ‘A. & O. do do 1888 to 1893 
Toledo, O. ~ahanared fund city bonds, coup...... 1875 ie koe 976,000 | 4to8 Various, N. Y., Imp. & Trad. N. Bk. 1888 to 1913 
Floating debt refunding bonds................. 4°77 neces 296,000} 6&8 Various do do 1889-1892 
Toledo & Woodville ey = coupon.... ..... $1870 aii 432,000 73 IM. &N. do do May, 1900 
Water works ($3,000 only 6s)......... ........ '73,’74&79) ... 1,000,000 | 6&8 /|Various do do 1893 to 1899 
Bridge bi nds cege ge aiten EE scanssnes 1883-84 anaes 475,000 5 A. & O. do do Oct., 1913 
orcester, M.—City, ($521,500 c., $1,521,900 r.)|1861 to ’83) 500 & 1,943,400 | 4, 5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.|Jan. 1, ’88 to 1905 
Bewer debt (all registered) iebeeeehe B666 cones 1870 to’86| 500 &e 5,0 4, 419, 5 | Various do do 1899 to 1905 
EE SE Eo ccuducsdoensensaqeecan alee 1870 to’85| 500 &e 655,200 | 34, 4,5,6] Various do do Jan. 1, '88 to1915 
— Personal Tax per Total Assetsin Sink. | Salem, Mass,—In addition to the debt as above given there were 
Yea istate. Property. $1,000. ebt. Funds, &c. , in Dee., 1888, $96,936 trust funds, payable on demand. The sinking 
1883... $90, 143, 400 31,722,000 $14 5U $9,941, 188 $1,681,400 | funds Feb., 1887, were $431,470, mostly consisting of City of Salem 
1884.... 91,642,100 30,854,400 14 50 9,390,688 1,843,785 | bi nds. Population, 27,563 in 1880; 24,117 in 1870. Tax valuation, 
1885.... 92. 857. "400 31,314,600 1450 9,568,188 1,438,328 1882, $25,528,242; tax rate, $1550. In 1883 valuation, $25, at 115; 
1886.... 97.975,900 32,281,500 14 00 9,685,817 1,701,985 | tax rate, $16. In 1884 valuation, $25,360,772; rate of tax, $17 5 In 
1887.... 99,754,040 34,021, 720 1450 9,767,616 1,815,811 | 1885 real estate valuation, $12,831, 300; personal, &C., BLD, 234 ,830; 


Richmond, Va.—Total debt Jan, 1, 1888, $5,633 683. In 1587, 
real estate valuation, $33,106,024; pe rsonal, $10, 909, 612; tax rate per 
$1,000, $14. In 1886, real estate. {$33,517,807 ; ersonal, $14,575,848: 
tax rate per $1,000, $14. In 188), real estate, $32,347 803; personal, 
$13,751,666; tax rate, $14. Population, 63,600 in 1830; 51 038 in 1870. 

Rochester.—Total funded debt, $5, 309, 000 July, 1887. The bonds 
of Genesee Valley RR. loan, $132,000, are provided for by net receipts 
from aitease of said road to Erie Railway. Population, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105, Assessed valuation (60 
per ct. of true value), rate of tax, &c., have been: 


eal Personal Tax per $1,000 Total 

Years. Estate. Property. in old Wards. Debt. 
esd ..-. $36,166,200 $1,817,200 27°65 ,354,000 
eee 37.270,850 1,772,100 32°22 5,234,000 
iss. ceoe 38,063,020 2,389,050 30°98 5,399,000 
1886 .... 72,171,975 3,345,000 15°22 5,459,000 
an.” 860, 400 4,529,000 16°45 5.309, 000 


1887 . 00 
In 1886 real estate valued at 80 p.c. Populationin 1887 about 125,000. 


Rockland, Me,—Valuat’n of bs a and personal estate, 1885, about 
$3,900,000; tax rate, $26 per $1,000; 1886 valuations, $3,788,780; tax 
rate, $22 50 per 1,000. Population, 7,599 in 1881; 7, O74 in L870. 


St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565; in 
1887, est:mate 160,000. A compromise of the debt was made in new 4 
per cent bonds, which are given for the full principal and interest of 
old bonds. Dec. 31, 1887, there were in addition to bonds given above 
$28,450 small issues. Total funded debt Dec. 31,31837, was $1,749,650; 
cash in sinking funds, $14,093. 

The assessed valuations (in 1887 one-ha'f of actual valuation) and 
tax rate per $1,000 for three years were as below: 





Real estate. Personal. Tax rate. 
ee $7,586,650 $3,678,193 $23 
0 Se 7,373,150 3,700,222 22 
ES RE ea _ pesmi” 7 goo, 000 , 21 

St. Louis.— 


—Population R, the United States census in 1870 was 
310,864, against 350,518 in 1880. Thecity and county were merged 
by law in 1877 and city quam the county bonds. A claim of the 
St. Louis Gaslight Company for gas furaished, amounting 1n all to 
about $882,000, with interest to March 31, 1852, was decided against 
the city in 1880 an ——_ $548,000 renew al ponds, due 1900,are redeem- 
able in 1590: $913,000, due 1902- 1405, are redeemable 1892- 1895. Of 
the bonds as giv en abov 6, $2,345,000, maturing In 1888, will be redeemed 
with proceeds of the $4,415 000 bonds of 1837. in addition to the bonds 
as given iu above table, there are the following: $10,000 Hospital, ts, 
due in 1883; $44,000 Harbor, 6s, due 1858; $55,000 Carondelet 
indebtedness 6s, due 1894, and $100, (000 Fire De, 't., 63, due 1895. 
Assessed valu ‘stion od property and tax rate have been: 
al Estate -—Rate of tax per "Olt 


Fam 5 Personal New Bonded 
Years. twos Limits. mits. Debt. 
Pe $211,480,710 $5 00 gi7 50 $22,105,000 
th ttin~emmtnewes 207,526,000 5 00 17 50 22,016,000 
PT 214,427,690 5 00 17 50 22,942,000 
De esas sen 216,778,670 5 00 17 50 22 105,000 


—(V. 44, p. 586; Vv. 45, p. 26.) 

St. Paul, Minn.—Popuilation in 1870 was 22,300; 
in 1887 the locai estimate of population is 148, 047. 
tions of taxable property and tax rate have been: 


in 1880, 41,498 
Assessed valua- 


Personal Rate of Tax Total 
Years. Real Estate. Property. per $1,000 Debt. 
re eecceee $31,000,000 7” ,J00,000 $24 5V $2,328,040 
A | ,000,000 14,263,565 16 00 3,027,140 
a 50,512,212 14, 291,946 19 50 3,8145.640 
iasdesecumianos 68,5 9, 570. =15, 584, 481 17 50 4,521,057 


Valuation of real estate is about one-half of true value. 
—(V. 44, p. 473.) 





total, = 5,066,130; tax rate, $1650. In 1886 valuation of re al estate, 
$13,283 50(; personal, ts 937, 024; total, $26,220,523; tax rate, $15 50; 
tax rate in 1837, $16 

San Aachen ge 233,959 in 1880; 149,473, in 1870> 
The Montgomery Avenue and Dupont Street bonds are special issues, 
chargeable only on the assessment of property benefitted, and suits 
are in progress to determine their legal status. The decision has been 
in favoriof the bondholders, but the case was appealed to the U. 8. 
Supreme “Court. Sinking funds on hand Oct. 5,1887, $1,020,080; net 
funded debt Oct, 5. 1887, was $1,209,920. rhe following valuations 
are made by the city and county, the valuations by the State being 
different, but the tax rate below includes that for State purposes: 


Total 
Personalty. Tax Rate 
Se BL 55.8: 3 879 $66,598,521 8 05 
ela a 151,894,908 50,267,099 18 02 
ll apt 158,723,269 32.272,534 16 979 
Siti ---- 164,495,888 59,013,672 15 75 
iit 171,416,426 56,192,922 15 95 
ella 175,409,145 54,741,864 15 71 
2 ene 191,608,444 60,127,957 17 56 


Savannah, Ga.— Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 
gave new 5 per cent bonds for the face of old bonds; and for interest up 
to Feb. 1, 1879, 58 per cent of the face value in similar bonds. Assessed 
value of real (estate and tax rate each year have been as follows: 
in “ag oy Ay ay 00,000, $25; 1882, $10,650,000, 52 aaa $10,900,000, 
$30; 884, $12, 500, v00, $30; ‘in 1885, $13. 0, $21 25; in 1386, 
$13, 100, GD, "$21 25; in 1887, $13,700,000, $1 2 25. gt 1 1870, 
28 ,235, against 30,709 in 1880. 

mg te Mass.—Total debt, Jan. 1887, R2 525,000 ; sinking 
fund, $584,052. Property valuation in Yso3, $2 23,162, 200; ‘in 1883, 
$23, 812, 900; in 1884, $24,331,100; in 1885, $25 ,907,700; in 1386, 
$26, 003,200. Tax rate in 1885 and 1886, $15 40. Except $140,000 
58 in $1,000 pieces and $399,000 4s, all bonds are in $2,000 to $50,000 
pieces. Population 24,933 in 1880; 14,685 in 1870. 


Springfield, Miass.—Total funded debt, Jan., 1887, $1,451,000; 
cash assets, $149,734. The railroad debt falis due $2 20, 000 each year. 
Population in 1835, 38,000; 1870, 26,704. Tax valuation and rates 





have been: 
Personal Tax rate 

Years eal E x ees A per $1,000. 
TT  dsnbcemineine ddtiis $23,795,920 $8,935,850 12 50 
TSS eee 25,084,420 9,198,258 12 50 
EE eee 25,676,800 9,260,459 12 50 
ae eonnas 26,201,150 8,792,66 14 00 
Dt teicimpbeade 26, 969, "300 8,827,966 12 80 
Ee ,143,442 12 80 


27,638,76 
—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, Jan., 1887, was $3,188,484. Of tuis the deht 
payable by special assessments was $15 ,000 In addition to bonds 
as given above, there are $29,000 6s, due 1891 and ’92, and $3,000 5s, 
due in 1888, 1895 and 1905, and $50,000 4s., due in’ 1907. Taxable 
valuation of real estate, 1885, $21,733, 240; personal, $3,157,060 
total valuatior, $29,930,300; tax rate, $2 per $1. . Valuation, 1886, 
real estate, $22,179, 770; personal, $8, 115,620; total valuation, ro - 
293,390; tax rate, $28. Population, 50,137 in 1880: 31,534 in 1870 


Worcester, Mass.—Total funded debt, Jan. 1, 1887, $3,506, 700. 
Cash assets Dec. 1, 1856, $1,296,883, including $860, 346 in sinking fund. 
Population, 68, 383 in 1885, 58,291 in 1880, 41,105 in 1870. Tax valu- 
ation in 1882, $45,504,512; tax rate, $17 40 per $1,000 In 1883, 
$48,570,335; tax rate, $17 20. In 1884, $50,773,475; tax rate, $16 60. 
In 1885, $52, 714,910; tax rate, $18. In 1886, $51,566, 389; tax rate, $18. 
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14 INVESTORS’ SUPPLEMENT. (Vou, XLVI. 
\ <a eee 7 Rg 
Subscribers will confer a great favor by giviug immediate notice of any error discovered in these Tables, 
INTEREST DIVID : Bonds—Prine: 
a TE mana | a |", ane lee ee Se oe 
or explanation of column , &G., See NO 0 0 ar | per en ere Payable, and by —Last 
. on first page of tables’ ; Road.|Bonds| Value. |OUtstanding| "Gent jpayable Sacer Dividend. 
Ala. N, O. Texas & Pac. June.—ist deb., red. at 115.| 233 | 188% | £100 6 A. & O.| Last paid April, 1887, | April 1, 1907 
2d debentures... ........-...-<- suqiibesonnees:/ ett ..--. | 1884} £100 6 eg anata Bett June 1, 1907 
Ala. Gt. South’n.—1st mortgage..........------+---- c} 290 | 1878 | $1,000 6g. \J. & J.\N.Y.,Farmers’ L.&T.Co}] Jan. 1, 1902 
UD (nn .ccttmeosesqoe cacetabe enensegnerehe .--- | 1886; £100 6g. iF. & A. London. Aug. 15, 1906 
Albany ¢ Susq.—Stock, 7 p. c. rental D. & H.Canal.| 209 | .... $100 31g jJ. & J.IN. Y., B’k of Commerce.| Jan. 1, 1888 
ELE LLL A LTEL LL LITE ec} 142] 1863); 1,000 7 J. & J.|N.Y.,Del. & Hud.Can.Co Ae 1888 
Alban City loan (sinking fund, 1 per ct. yearly)c} 142 | 1865; 1,000 6 M. & N. do do | 895-9 
Consol. m., (guar. D, & H. endo on bonds)..c*| 142 | 1876} 1,000 6 g.&7)A. & O. do do April 1. 1906 
Allegheny Valiey—Stock. ...........2.--22--ceeeee-es- 259 oi 59 ease cane rr ee ere 
General mortgage (Riv. Div.).............-... .-.- 132 | 1866; 1,000 7°30 |J. & J.| New York&Phila /|March 1, 1896 
Bonds to State Ba. (endorsed) 2d mort., East ext.| 110 | 1870 | 100,000 5 J wey 4 | Harrisburg, Treasury. |100,000 y’rly 
lst mort., East’n Exten., guar. by Pa. RR........ 110 | 1871; 1,000 7 A. & O.|Philadelphia or London} April 1, 1910 
Funding income bonds, with traffic guarantes....| 259 | 1874 | 100 &c. as * EP : Oct. 1, 189 
Amador Branch—1st mortgage........ A OR: 27 | 1877} 1,000 6 J. & J.| N. Y.,S8o. PacitieCo. | Jan. 1, 1907 
shevilie d Spartanburg—l1st mortgage, gold......¢ 71 | 18835 | 1,000 6 g. |A. & O.|N. Y. Company’s Office.{April 1, 1925 
Atchison Col. & Pacific—l1st mort., guar............ 254 | 1879 | 1,000 6 .—F. |N.Y., Un. Pac.RR.Oltice} May 1, 1905 
Aitchison Jewell Oo. & West.—1st M., guar. C.B.U.P.| 34) 1879); 1,000 6 .—F. |N.Y.,Un.Pac. RR. office.| May 1, 1905 
Atchisun Topeka & Santa Fe—Stock ....... simasevekl 2,52 — 100 1% .—F. | Boston, N. Y. & Chic, | Feb. 15, 1388 
1st mortgage, gold, ($15,000 p. m.).... .... ......| 470 | 1869 | 500 &c. 7 g.\J. & J.|Boston, North Nat. Bk.| July 1, 1899 
Land t mo , gold, ($7,500 Pp. M.)........| ---. | 1870 | 500 &c. 7g. {A. & O. do do Oct. 1, 
4 bonds, gold, ($7 500 TT cine cinisnd ateecilais .... | 1872 | 500 &c. 7 g.{A. & O. do do April 1, 1903 
‘OColiat. trus; bonds (drawn at 101)..... ........... ---. | 1880]; 1,000 5 A. & O.|Boston, Boston Nat.B’k.| April 1, 1909 
8. F. bonds, p (redeemable at 101).... ........ ---. | 1880} 1,000 5 M. & 8. do do Sept. 1, 1920 
Collat. trust sink. fuadjbonds (drawn at 100)..c&r| .... | 1880] 1,000 41g IA. & O.|Bost. Safe Dep. & Tr. Co.| Oct. 1. 1920 
‘Collat. trust sink. fund bds. (drawn at 105).......| .... | 1881 | 1,000 6 J. & D.| Boston & New York., | Dec. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245).. ..c&r| .... | 1887 | 100 &e. 5 g. |F. & A.| Boston, Co.’s Oitice. Feb. 1, 1937 
Mort, bonds on Chic. property ($10,000,000)...... saa 1 sees tan l: 2 ae... sane . onnnsene 
Wichita & Southwest., lst M.,gold 27 | 1872; 1,000 7 g. iJ. & J.|Boston, North Nat. Bk.| J 1, 1902 
Kans. City Top. & W. 1st M., gla 66 | 1875 1,000 7 ¢.\J. & J.| Boston, Everett N. Bk.| July 1, 1905 
do do income bds. }Guar.rental. seek, 1 aae base 7 g.|\M. & 8. do do Mar. 1, 13)? 
Pueblo & Ark. Valley, lst M.,gold 282 | 1875 | 1,000 7 2.\J. & J.|Bost., N. Bk. of N. Am’aj July 1,t))% 
Pueb. & A. V., 1st (& 2d 0n148 m. 282 | 1878; 1,000 7g.\J. & J. do do July 1, 1905 




















Alabama N. 0. Texas & Pacific Junction (Limited).—(Sce 
| Map Oinn. N.O. é T.P.j—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
RR. In Nov., 1887, Francis Pavy was appointed in London 
receiver of the English comjany in liquidation. The preferred or 
“A” shares are £1,500, , having a preference for 6 per cent cumu- 
Sative, and the deferred or “B” shares £2,500,0V0; par value of all 
@hares £210 each. The first debentures are redeemable any time at 115, 
on six months’ notice. The company holds the following securities, viz.: 
N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridian, 
245,000 ist mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 
1,464,300 referred stock and $363,000 common stock; of Vicksb. 
hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 
stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,- 
stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,000 
ee Report for 1886 in CHRONICLE, V. 45,p.52. (V. 45, D. 52, 
£36, 


Alabama Great Southern,.—(See Map Cinn. N. 0. @ T. P.)\—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 5 miles total operated, 295 miles. The Alabama & 
R. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
w#ontrolled by an English company of the same title. The lands were 
ll settlement to the holders of the $2,000,000 of Alabama 
. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. 117.) Tue debentures are made exchangeable for any mort- 
gage bonds that may be created subsequent to the debentures. Capital 
stock—common, $7,830,000, and preferred 6 per cent, $3,330,350. 
Gross earnings in 1885, $1,076,188; net, $128,140. Gross in 1886, 
$1,215,195; net, $276,798. (V. 42, p. 727). 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
miles; operates Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to ns, 10 miles; total operated, 209 miles. Leased in perpetuity 
from Feb., 1870, to Delaware & Hudson Canal Co.; rental, 7 r cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The consol. mort. is for $10,- 
000,000, of which $3.000, are 7 per cents, currency; the principal of 
the 6s. is also payableinu “lawful money,” but theiuterestin gold. Gross 
earnings in 1886-87, $3,075,234; net, $1,120,667; surplus to lessee after 
all payments, $161,449. (V. 45, p. 180, 614, 855.) 











Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. Of the income bonds the Pennsylvania 
RR., Northern Central and Philadelphia & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $5,232,710. In 1886 the charges for mortgage interest and 
car trust payments were $1,115,604, income bonds nil; deticit in net 
earnings, $432,384. In May, 1884, receivers were appointed at the 
instance of the Penn. and other railroads as plaintiffs. 

From January 1 to Nov. 30 in 1887 (11 months) gross earnings were 
$1,850,000, against $1,655,931 in 1886; net, $724,043, against $616,640. 
In 18 gross earnings were $1,780,133; net, $671,134. In 1886, 
gross, $1,812,729; net, $681,230; interest, $1,115,604; deficit, $432,384, 
—(V.44, p. 21, 612; V. 45, p. 792; $86.) 


Amador Branch.—Galt, Cal., to Ione, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
. Earnings in 1885, $31,243 gross and $12,705 net. In 1886 gross 
earnings $39,448; net, $13,124. Leland Stanford, Pres’t, San Francisco. 


Asheville & Spartanburg—(See Map Richmond € Danville).— 
From Spartanburg, 8. C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg & Asheville; sold in foreclosure April. 1881, and reor- 
ganized. Stock $1,050,000. Controlled by Richmond & Danville. Gross 
earnings in 1884-5, $28,572; deficit, $4,611. Gross earnings in 1885-6, 
$29,543; deficit, $5,527. 


Atchison Colorado & Pacific.—Waterville, Kan., to Washington 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 miles; Yuma, 
Kan.. to Warwick, 31 miles; total, 254 miles. The road forms an exten- 
sion of the Union Pacitic Central Branch, by which the bonds are guaran- 
teed and the road is controlled, and the whole system is virtually owned 
by Union Pacific, but operated by Mo. Pac. Stock, $1,522,400, of wiich 

. P. and C. P. own $920,300. Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as ‘Atchison Colorado 
& Pacific. Stock,$202,800, of which Union Pacific owns $105,000. Rer- 
tal is $34,000 ver annum. } 





Atchison Topeka & Santa Fe.—(See Maps.)—-LINE OF ROAD —- 
A complete detailed statement of the lines of road operated on Dec. 
31, 1886, was givenin the CHRONICLE, V. 44, p. 586. Tae totals of the 
diff-rent systems are as follows: Atchison, 1,895°50 miles; Southern 
Kansas, 630°30 miles—total, both systems, 2,526 miles; Chicago Kan- 
sas & Western, 401°23 miles ; Sonora, 350°19 miles ; roads owned jointly 
with other companies (one-half of 192°08 miles), 96°04 miles; total, 
3,373°26 miles. The results on all these systems (except the Chicago 
Kansas & Western, under construction in 1885) are included in the 
Atchison Topeka & Santa Fe report. In aildition to ths above, the 
Atchison Company owns exclusively the Gulf Colorado & Santa Fe RR., 
847°30 miles, and is part owner of the California Southern RR., 210°61 
miles, and the Atlantic & Pacific R&., 917°75 miles. The operations of 
these three roads are, however, kept entirely distinct from those of the 
other systems and are not given in the Atchison’s reporta. The reads 
may be summarized as follows: Operated directly (Atchison Topeka & 
Santa Fe and Southern Kansas), 2,526 miles; oper:ted indirectly, 847 
miles; owned and partly owned, but operated by separate com panies, 
1,975°66 miles grand total, 5,319 miles, (In 1887 about 1,700 
mies of new roa were completed in the whole system, including G. C. 

RR.) The California Southera gives a through route to the 
Pacitic coast at San Diego, via the Atlantic & Pacifico RR, The Gulf 
Col. & Santa Fe road was boucht in April, 1886. 


ORGANIZATION, LEASES, &c.—The A. T. & 8S. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T, &S. F., and the 
roads also leased to that Co., and interest on the bonds usually paid as 
rental. The Southern Kansas and the Sonora systems are not laaeod, 
but are controlled by ownership of the stock. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right for tratiic over the Southern 
Pacitic to San Francisco. In 1886 the Atlantic & Pacitic lst mortgage 
bondi»terest was reduced to 4 per cent and the bonds guaranteed one- 
half each, severally but not jointly, by the Atchisoo and San Franeisco 
companies. See Atl. & Pac. and St. L. & San Fran. in this SUPPLEMENT. 

In April, 1886, the G. C. & 8. F. was purchased by the Atchison Com- 
pany by the exchange of G. C. &S. F. stock for Atchison stock, $3,000,- 
Vv00 in all. See official circular, V, 42, p. 630. 

The fiscal year ends December 31. 

STOCK AND BONDS—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. In August, 1837, there was offered to stockholders 
$10,000,000 new stock at par, raising the whole stock to $75,000,000 
asabove when allissued. Dividends have been—in 1879, 3 per cent; 
in 1880, 819; in 1881, 6 cash and 50 stock; from 1882 to 1886, in- 
clusive, 6 per cent, and in 1887 6% percent. The range in prices of 
stock in Boston was—in 1381, 92@154%4; in 1882. 787%g@96 8; in 1883, 
73@83644; in 1884, 5919080; in 1885, 634 2@89'9; in L886, 79780100; 
in 1887, 901g 21197; in 1885 to Jan. 20, inclusive, 9253097. 

Such bunds as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. The land grant bonds receive the 
proceeds of land sales in payment of interest and principal. 

The sinking fund 5 per cent bonds due Sept. 1, 1920, are plain bonds 
(not mortgage) and partiv secured by deposit of $630,000 plain bonds 
of Kansas City Topeka & Western RR. Sinking Fund is 1 per cent per 
annum, with which bonds are drawn at 101. 

The 414 per cents due October, 1920, have $1,650.000 of the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and $500,000 of the 
Rie Gr. & E! Paso roads as security, the sink. fd, being 149 p. ct. per an- 
num, rising to 349 by 1910. with which bonds are bought or drawn at par; 
registered bonds for $5,000 issued for coupon bonds, and ure not re- 
dee nable till after coupons. 

The 6 per cent bonds due Dec. 1, 1911, have as security Ist or 2d mort. 
bonds of a number of the proprietary or controlled railroads, at not 
over $25,000 per mile, deposited in trust as collateral; they are re- 
deemed at 105 by the sinking fund, whichis 1 per cent per annum till 
1891 and 2 per cent thereafier. 

The 5 per cent bonds, due April 1, 1909, are secured by the N. Mex. 
& So. Pac. 1st mort. 7s. 

The collateral trust bonds of 1887 are direct bonds of the Atcnison, 
company, against which are depo-ited in trust the bonds of branch lines 
constructed in California and Colorado, not exceeding $25.0 per 
mile. Bost. Safe Dep. & Trust Co. is trustee. See cirvular in V. 44, p. 245. 

Tae bonds of $10,000,000 on Chicago property are secured on ter- 
minals, &c., in that city. 

Interest on the Sonora RR. in Mex. (262 miles) 1st M. bonds is guaran - 
teed; these bonds are at $20,000 per mile, of which $5,000 per mile are 
owned by the A. T. &S. F. Co. 

The Cal fornis Southern Ist mortg bonds are guaranteel (by endorse 
went on the bonds) as per the agreement of reorganization for that 
company made in *%885. The first coupon on the income bonds was 
paid September, 1887. Sinking fund of $25,700 per year retires the 
tirat mortgage bonds at 112. 

The Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned 
jointly with the St. Louis & San Fran., but bonds are not guaranteed. 

er cent are guaranteed one-half 
nion Pacific. 


The Leav. Top. & So RR. bonds at 4 
by the A. T. &S. Fe, andone half by the 
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oo —— nt Rite Ee ae vu setae Te ae 
Subscribers will conter a great favor by giving immediate notice of any error Sica in Gini Tables. 
N. [TE mINDs Bonds—Princi 
F lanation Se &c., see notes = "3 - a Amount Rat —T — = ee db OM enien” 
ore an . °y ate per fhen ere Payable, an ; ocks— Last 
aa on first page of tables. Road.| Bonds! Value. | Outstanding) “Gens. Pay’ ble Whom. ’ Dividend. 
Aten. 28 é S.Fe—(Continued.)— | 
ty Emporia & 8..1st ment. ies 64 | 1879 | $1,000 $532,000 7 ¢. (J. & J.j/Boston, North Nat. Bk.| July 1, 190 
Cow. 8um.& Ft. Smith, lst mort ..... | G’rantee $2 | 187 1,000 798,000 7 A. & O. do do Oct. 1, 1909 
Marion & McPherson, .* RROTE. ~0<- rental. 93 | 1879 |; 1,000 713,000 7g. |A. & O. do do Oct. 1, 1909 
Florence E! Dor. Ww. ., 1st M., gold.. { 26 | 1877} 1,000 775,000 7 g. |A. & O.|Boston. Nat. B.N.Amer.| Aug. 1, 1907 
Wichiia & Western—lIst marten are 45 |}1884/ 1,000 781,000 6 J. & J co o Jan. 1, 1914 
Leav.Top.&8.W.—Ist m. gguar. yAt.« tig by Un. P.; 46/1882); 1,000 1,380.000 4g. \J. & J.{Boston, Am.L’n&Tr.Co.| July 1, 1912: 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 | 1877 1,000 4,425,000 7 g. |A. & O./ Boston, Everett Nat.Bk.| Aprill, 1909 
Sonora, lst mort., gold, interest guaranteed. ..... 262 |} 1880; 1.000 4.050,000 7 g. \J. & J.\Boston, Nat.Revere Bk.} Jan. 1, 191 
Cal. Bo., gold, guar. by A.T.&S8 F. (drawn at 112).| 210] 1886} 1,000 2,106,000 6 J. & J.j/Boston and New York.) Jan 1. 1926 
(55 i i A RRR. ---- | 1886; 1,000 3,515,000 6 8 3 irae March 1, 1926 
Chic. _ & bg lst, gold, guar. by A.T.& 8.F.| 450 | 1886 | 100 &e. 1” ,758,000 5g. J. & D.| Boston, Office of Co. | June 1, 1926 
ine. bds. non-cum. ($7,000 p. m.) ¢*; 450 | 1886 | 100 &e.| 6.37".000 6 May 1 do do Junel, 1926: 
Chic. ‘Santa Fe & Cal., 1st mort., guld, guar c’a&r} .... | 1-87 |1,000&¢) 13, 500, 000 5g.\J & JIN. Y., Hanover Nat. Bk | Jan. 1, 1937 
Southern Kansas—K. C. Law. & 8o., lst mortgage} 185 | 1879 | 500 &c.; 2,940,000 6 A. & QO.| Boston, Nat. Union Bk.| Apr. 1, 1909 
So. Kansas & West.—1st mort., (irawn at 110).| 139 | 1880); 1,000 1,632,000 7 J. & J. do do Jan. 1, 191 
Sumner game A RR.—1st mortgage ........-.... 18 | 1880 | 1,000 203,000 7 M. & 8. do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg. ..... .-... 42/1881 1.000 500,000 6 A. & O. do do April 1, 
8. Kan.(Gulf Divis.)—Il1st, g’ld,guar.by A. T.&8.F.; 350 | 1886 | 100 &e.| 4,336,000 5g. |M.& S. do do Sept. 1, 1926 
Income bonds (not cumulative) $3,000 per mile) aa 1886 | 100 &c.| 1,480,000 6 M:y i do do is 
Southern Kansas in Texas, lat mort., gold, guar..| .... | 1886 | 100 &e. 1,583,000 5g. iM. & 8S. do do Sept. 1 mF 
Attantad Charloite.—Stock (5 p.c.rent’1] Rich. & Dan.)} 269] .... 100 1,700,000 23 |M. & 8B.|N.Y. Central Trust Co.| Sept. 7 
I ER EOS 265%) 1877 | 1,000 500,000 7 A. & O. do do April 1. ieor 
i Ci icscagtasdveee- seteeeses cececcccees 26549! 1877 | 1,000 4,250,000 7 . 22 do do Jan. 1907 
Income bonds, registered (not cumulative)....... teas 1 ee 500 750,000 6 A. & O. do do April * 1900 
Ailania & West Point—Stock Obes anetdoeecovesecs soen 80 aiid 100 1,232,200 3 J. & J.jAtlanta, Ga., at Treas’ y.| Jan. 10, 1888 
BOD GORUIIORGOG, ccc cccsccccccecces cccccsces esos | BOGE sini 1,232,200 6 a a oO July, 1891 
Atlantic @ vanvrille—let mortgage.................. 55 | 1883 sate 412,500 6 A. & O.) N. Y., Park Nat. Fank.| Oct. 1, 1913 
Atiantic & Northwest —1st M., g., guar...... c*&r; 325 | 1887 |£100&c) 6,650,000 Sg.iJ. & J. Lond. ‘Baring Bros, &Co.! Jan. 1, 1937 
Atlantic d& Pac.-A.& P. guar. trust bonds, gold ...... 927 | 1887 1,000 | 17.6 10,000 4g. iJ. & J.iN. Y. , Merean:’ Trust Co.| Jan. 1, 1937 
Income bas., non-cum’tive, W. D. ($18,750 p.m.).} 640] 1880} 50 Xe.) 12,000,000 6 A. & O. Boston. Oct. 1, 1910 
lst RR. & land gr. bonds on Cent. & Mo. Divisions} .... | 1871 | 500 &e. 1,1 89,905 6 M. & N. New York. Nov. 1, 1891 
1st land grant bonds on Central Div. cumulative! 112 | 1871 | 500 &e. 796,629 6 At Mat do Nov., 1901 
__ Income bonds, Cent. Div., non-cum. ($18,750 p.m.)! 112 | 1882 1,000 2,100,000 6 J. & D Boston. June l, 1922 
—(V. 44, p. 21, 59, 60, 148, 245, 352, 400, 466, 551, 564, 583.585, 


“20 Chicago Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & 8. Fe, and the firs: mortgage bonds, at $14,0 per wile, are 
guaranteed by the latter company. and these, with the income bonds at 
$7,000 per mile. were issued as per the circule’s in V. 43, p. 59, V. 44, 
. 245. The roads covered hy these bonds are about 900 iniles of branch 
ines in Kansas constructed in 1886 and 1887. 
The Chicago Santa Fe & California Ra:lroad is the company in Illinois 
and Iowa forsn. ing the connecting line from Kansas City to Chicago, 
about 450 miles—- Kersas City to Fort Madison, ta., on Miss. River, 
about 200 miles, then to Pekin, DL, about 160 mile 8, and then over Chi- 
cago & St. Louis (purchased) 90 miles, Its honds, ($35,000 per mile) are 
guarantee d by the Atchison, and are a first lien on all but 9v mile S, On 
which there 1s a prior mortg. of $1,500,000, for which bonds of this i:sue 
are held toreti'e tllem at maturity Tru: stee of mo: tgage is Boston Safe 
Deposit & ‘Trust: 0. of Boston. Sve 
The Sovthern Kansas Gulf Division and the Southern Kansas in 
Texas first mortgage |}onds were issued as per circulars in V. 42, 
462, V. 43, p. 431. The bonds are guaranteed, principal and 
interest, by the Atchison Topeka & Santa Fe. The Gulf Division bonds 
cover the road from Arkansas City south through Indian Tenitory 
towards Denison, and a'so the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle) 
The Southern Kansas Rail oad in Texas was orzanize { to bnild that ps rh 
of the lire in Texas, and on both lines the bonds are at $16,000 per mile, 
arantees by Atchison. The income bonds issued by the So. Kansas 
ulf Division are at the rate of $4,000 per mile and not issued till these 
two divisions are completed. 


LAND GRANT.—The lands are practically sold out. Lard sales in rt 
347,322 acres for $-748,8-9, being an average of $2 44 per acre; assets 
Dec. 31, 1886, $1,343,817 contracts and interest on contracts, and 1 391 
acres yet unsold. 

OPERATIONS, FINANCES, &C.—The connection with the Atlantic & 
Pacitic took effect for business in October, 1883, and the through 
line to San Francisco by use of the Southern Pacific lines Oct. 1. 1884. 
In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pacific coast by the Atlantic & Pacific road. 

From Jan. 1 to Nov. 30in 1887 (11 mos.), gross earnings were $16,965, - 
412 on 2.592 wiles, against $14,459,378 on 2,419 miles in 1886; net, 
$7,923,236, against $7,110,199 

The report for 1886 was in the CHRONICLE, V. 44, pp. 533 and 586. 

Earnings and operations and imcome account were as follows, these 
statistics embracing the Atchison Topeka & Santa Fe and Southern 
Kansas systems combined, but nothing of the Sonora, Atlantic & Pacific, 
or roads owned jointiy, although the interest on Sonora bonds is 
deducted bere: 

OPERATIONS AND FISCAL RESULTS. 

















1884. 1885. 1886. 
Miles operated ...........ces.cee 2,374 2,397 2,526 

Operations— 

Passengers carried one mile....135,412,096 a —— 427 eh - a png 
Rate per passeuvger per mile. ... 2° cts. cts 

Freight (tous) carried one mile.634,711, 316 607, 253, 550 687,399, 093 
Rate per ton per mile........... 1'882 ets. 1°789 cts. 1°615 ots. 

Earnings— $ $ re 
i pccnscpene Redumbietes 3,583,018 3,889,411 4,026,005 
i itcnenne 6oenchanamenet 11,946,453 10,873,621 11,100,967 
Mai express, &¢................ 2,412 808,363 857.335 

Total gross earnings ...... 16,291,883 15,571,394 15,784,307 
rating enses— 
Maintenance of way, &G........ 2,861,236 2,280,291 2,186,767 
Maintenance of equipment.... 1,461,896 1,409,732 1,345,719 
zmenenemen e@Xpenses........ 560, 610 3,777,357 4,128,34) 
hs cnchenescote<neess 70,856 388,393 410,129 
teens, adiecsenancwadn alien 421,378 459.194 492,956 
Total operating expenses ¥4.9:5,976 8,314,967 8.013.911 
Lt taus aesnbbin «mee 7,315,907 7,256,128 7,370,396 
P. ct. of op. expenses to ea’ ni:.. 55°09 53°40 53°39 
\NCOME ACCOUNT. 

Receipts— 1884. 1885. 1886. 
tt i cpccenngn canoseal $7,315,907 $7,256,428 $7,370,196 
Rentals, dividenés, &c.... ...... 28,488 23,012 ° 3.785 
Other receipte....... 2.2.20. ese. 142,014 149,743 #2 (,859 
From land grant Grustse....< .<. 18,251 180, 188 170,53 + 

I ND. cunoeseceoesen< 37,674.690  $7,6:4,371 $8,198,073 

Disbursements — 

Rentals paid -... $37,093 $25,500 $20,403 
Int.on At. T.& 8. F.andSo. K K. bds 1,812, "544 1,920,664 2,004,679 
Interest paid as rental.... ...... "86 dE 854,930 829,499 
Interest on land bonds........-. 188, 281 180,188 170,633 
Interest on Sonora bonds.... ... — .. 2... 283,500 233,500 
Int. on Leav, To & Bo. W. bonds. Ph I <a 27.t 00 
hie eabnndnhinennnaiies 3,414,736 3,414,786 3,738 478 
Rate of dividend.......... ween (6 (6) (6) 
Sn ciknnningenceswbes 269,716 299,525 311, 340 
Paid to other roads.. ........... 241,677 46,693 73 227 
ntteke weancces pan medwmone 25,000 

Total disbursements......... $6,830,707 $7,110,186 7,45 159, 356 
Balance, surplus.... ............ $343,983 $504 185 $739, 317 


586, 627: V. 
46, p. 102.) 
Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 a The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. , 1876, and the existing corporation was formed 
Feb. 27,1877. On M: ah 26, i881, tne road was leased to the Rich, & 
Danv. for 99 years at a rent: ul of $462 ,000 per year, equal to the interest 
on debt and ‘5 per cent on stock; if gross earnings of A. & C. A. L. 
exceed $1, 590,000, dividends to be 6 per cent ; and if they exceed 

32,500,000, 7 per cent. 

Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 80 miles; leased, 614, miles; total operated, 861, miles. In. 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of LOu per cent was afterward 
declared in debenture certificates. Gross earn’s in 1886-87. #39 1,649: net, 
$160,586; surplus over dividends and interest, $12,721; in 1885-86, 
gross, $397,259 ; net, PISR.OOL. (V. 45, p. 142. ) 

Atlantic & Semviite,—In progress from Norfolk to Danville, Va.+ 
there to connect with the Richmond & Danvil'e. In operation—Clare. 
mont to Belltield, Va.,*&5 mi'es. The towns through which road rang 
subscribed tu capital stock ot the company. Stock is $1,40),090. 


Atiantic & Northwest,—Line in progress across the State of 
Maine as connection of the Canadian Pacific. Bonds negotiated in 
London May, 1%87. The Dominion Government erants a subsidy 
for 20 years at $186,090, and Canadian Pacific guarantees the balance 
ot Pein, £28,013 per vear. Stock, $1,800,000 in $100 shares. 
os p 92. ) 

Atlantic & Pacific,.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At Top. & Santa Fe, to Big Colorado River, 560 miles, with 
Gallup Junction branch, 4miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), ieased by this Co. in 1884 from the 
Southern Pacific of Cal. The Cal. Southern gives a through route to 
San Diego on the 2 coast. It leases also A. & P. Junction to 
Aibuque:que N M., 13 miles; total opera’ed, 819 m. Also the Central 
Division is finished from Seneca, Mo., to Sapulpa in the Indian Ter- 
snes 112 miles, and operated by the St. Louis & San Francisco Rail- 
way 

By the ‘* tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 
8. F. and the St. Louis & S. F. guaranteed 25 per cent of the gross earn- 
oe over — lines to pay coupons, and large advances were made to 
the A. & P. by both those companies. In Oct, 1886, the pian was made: 
to exch: ange the A. & P. first mort. bonds for the new 50- -year 4 per cent 
bonds due in 1937, guaranteed severally (but not jointly) by the two: 
a ae each —e  ¥ guaranteeing one-half of each bond. (See 
Vv. 43 571, 559 Stock auiperseed is $100,000,000, and 
issued. #64, 810, '300 (par $100), of which $51,302,600 is owned by the At. 
T.&8 and the St. Louis & 8S. F. poh a ta ‘equally, and deposited 
in edly son thirty years. The stock is classed thus: Western Div., com. 
atock, $44,750,900; Cent. and Mo. divs., com stock, $3,665,300; 'pref., 
-$114395,000. The ‘old pref. stock has no preference over the A. & P. 
Western Division stock. An estimate of the income bond status and? 
prospects was in V. 45, p 340. 

The Southern Pacific sold the 242 miles of road from Mojave to The 
Needles. on the Colorado River, to the A. & P. Company for $7,271,- 
100, paya!le 3 A. & P. 1st ete bonds, issued on sai¥ 242 mniles,. 
to amount of $3,059,250 and 850 in cash. Until clear title 
to this piece of rovud is given, tire A. & P. takes possession and pays. 
6 per cent per annum on the $7,271,000. The same negotiation gave 
aright by contract to run through trains to San Fraucisco over the 
Southern and Central Pacific lines on payment of rental either on ® 
~~ oe or - 3 per cent perannum on $40,000 per mile. See V. 39, 
p. 20 y. 40, p. : 

The land grant , under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acres in States. On 
the West. Div. upards of 14,000,000 acr sin New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing. ‘The 
proceeds of sales of the company’s lands have so far been applie “lito pay- 
ment of interest on A. & P. bonds or the !ands have been p'edved and 
convered in trust to the Atchison and San Francisco companies, and 
nearly 6,000.000 acres have been so disposed of. For statement as to 
land sales, &e.,. up to Jan. 1, 1887. see CHRONICLE, V. 44. p. 751. A 
map or the |: und ; grant was publisized in the Cur >NICLE, V. 36, p. 468. 

Gross earnings 1n 1886 were $1,624,649; deficis under operating ex- 
penses, $41,344; received from A. T. & S. F. RR. Co. and St. L. & 8. F. 

-’y Co., to be repaid, $295,000. 

“No annual report since 1881 has been published. (V. 43, p. 48, 216, 
458, 508, 571, 607; V. 44, p. 21, 22. 148, 544, 7351; V. p. 340, 
36%, 612.) 

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 

ual to bond interest and 6 per cent on stock. The bonds for $541,- 
000 to city ot Portland are provided for by accumulations of sinking 
fund. The Grand Trunk RR. owns the 2d and 3d mortgage bonds, 
$2,213,000. The stock of $5,484,000 is mostly 2, with dividends pay 


45, p. o2, 142, 1lsv, 271, 340, 400, 472, 564, 612, 819; V. 


ts, 





able in London. Grose earnings in 1885-86, $1, 002 884; net, $255,861 
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RAILROAD STOCKS AND BONDS. 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































IPT DS. —Princt- 
sereapinnndion a estou beotnage Basen noead Mif*| Dale | MER.2°| amount _|.cs at whes |Waare Paysite ond by Pate 
lana =e column , &C., see NO re) re) ar r en ere Payable, and by 
n firet page of tables. Road.| Bonds| Value. |OUtstanding | "Cent. |Payable Whom. Dividend. 
Atlantic & St. Lawrence.—Stock, 6% rental G’d Ss BR F acces $100 3 M. & 8. Lenten —— Weetens. Sept., 1887 
4 le Savannah Stock, 7% we p4,000 por 7 ) 80 1880| 1 000 3" z 4 £ Phila F. Tas. Tr, ‘8. Dep.! J ag og 
mo *) 8 ’ per yr. . . 9 . an. ® 10 
Baltimore as oS on sbueagnccesvedoenegetooe jaca 4 exec 100 : » 4 3 ew, Oe Office. May 1, 1887 
we eee coseccsececocescesoeseseseeeecee ° cece cose e . Jan.,1 8 
Loan due in 1880, i cpl nendmabananenne sees: 1 eaaie bone 4 |J. & J. do do At ' 
Loan, 1853, extended in 1885.............--.-- coos | 1853 antes 4 A. & O. do do Oct. 1, 1936 
0 ,sterling, 2800,000, sink. fund ....... sooo | ee coke 6 g. |M. & 8.|/Lond’n,BaringBros &Co| Mar. 1, 1895 
Baltimore loan, 1855-’90, sink. fund ............-- ---- | 1855 ones 6 J. & J. Baltimore, Office. 1890 
Sterling mortgage, s g fund. chiibgeerenninwents 411 | 1872; 2100 6 g. |M. & 8.|London,J.S. oe “wen Mch. 1, 1902 
Sterling mortgage, sinking fund................-. 421 | 1874 | 2200 6 g. |M. & N. do o ay, 1910 
Purchase of Counelisy. RE  (payabiesio.6 000 y'ly) esos | BOTe eine 6 J. & J.| Baltimore, Office. 1888-1 
Loan,ster.,(s.f.27,5 t’l).....| 263 | 1877 | 2200 5 g. |\J. & D.|Lond., Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersbur Pea toni collateral)....| 104 | 1879 | 1,000 6 |A. & O.|Balt. & N.Y.,D. M &Co.| April 1, 1919 
Bonds to State of Maryland.... .............-..-... see L ae oninis 6 J. & J. Baltimore, Office. July 1 1888 
Car trust loan ($2,500,000) gold..........-....-. c. --. | 1887 | 1,000 419 g. |J. & J.) Balt., Merc. Trust Co. |10 p.c. yearl 
Sterling moremeee on Phitedsiphia Branch....... ..-. | 1883 | 2200 41g g. |A. & O.|London, Brown,8. &Co.| April 1, 1933 
Bonds, gold (Pittsb. & Connellsville b’ds collat’l).| 150 | 1885 1, 5 g. |F. & A.| New York Agency. Feb. 1, 1925 
Mort. on Schuylkill R. East Side RR., gold (guar.)| .... | 1886) 1, 5 g. |J. & D.| Phila., Solicitors’ Co. | Dec. 1, 1925 
Consolidated mortgage (for $29,€00,009), gold.c*; .... | 1887) 1, 5g. iF. & A.| New York Agency. Feb. 1, 1988 
Baltimore & Potomac— 1st M (tunnel) gold, s.f.1p.c. lo! 1871 1,000 6 g. |\J. & J.| London or Baltimore. | July 1, 1911 
lst mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871 | 1,000 6g. |A. & O. Baltimore. April 1, 1911 
2d mortgage, income, road and tunnel, neg a 92 | 1875 ,000 6 J. & J. _ _ do Jan. 1,1 
Beech Creek —1st mortgage, gold............ ..-.-+.- 129 | 1886 | 1,000 4g. J. & J.|N.Y., Knickerb’r Tr. Co.} July 1, 1936 
SE OPER BODM. 00000002000 ccenccwecsccs- ces scccses Fy cows 5 ron i eee oe $37,500 p.ann 
Belleville & El Dorado—1s t(int. guar. S8t.L.A.&T.H.)| 52 | 1880 ial 7 (|. & J.\N.Y.St.L.A.&T. A. RR.| July, 1, 191 
ntti ais cake tia de pipebenngss anseeneoete 52 | 1880 oe 6 F. & A.| oe do Aug. 1, 1920 
Bellevilie & South. Ili.—1st M. (int. & s.f. guar.)..... 56 | 1866 1, 8 A. & O.| do Oct. 1, 1896 
COUT. .ccnscugnicahiede sondnaonronceess 25 | .... 50 5 Dee. IPhita® 105 8. 4th street.| Des. 31. 1887 
BE GREOURED. cccocccecce ccccdoccccsccoscoccuness c*| .... | 1873 500 7 J. & J. do 4 July 1, 1893 
Extension 1st mortgage. ...................-...-- o° .... | 1875 | 1,000 1 6 F. & A.| do Aug. 1, 1905 
Consol. mort. (for $550,000). ............---.---. .-- | 1883 |500 &c. 1 6 A. & O.'P Phil.G Gar. F. &S. ee. Co.| April1, 1913 
Belvidere Del.—1st mort. due 1877, extended, guar. t Be 64 | 1877) 1,000 1,000,000 6 J. & D.' Philadelphia, Pa. RR. 902 
Augusta & Savannah,—Owns from Millen to Augusta, Ga., 53 1883-84. 1834-85. 1885-86. 1886-87. 
miles. Leased in perpetuity to Central of Georgia for $73, 000° aes Total grain, of 
annum Has vo bonded debt. - os caenweail - A 1i, eos v7 13, 67 S08 13,718,428 12,977,035 
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven; sIVO BLOCK ........UONS, 70,220 43,22 
Pa., 51 caine: feos ty Milesburg, Pa., to Bellefonte, Pa., 21g miles Lumber.........-.-- tons, 107,398 86,560 92,831 76,103 


Snowshoe to Sugar Camp, 26% miles; total — 80 miles. Opened 
December 7, 1864, and leased to Pennsylvania Railroad Company for 99 
The branch is the property of the lessors. Rental, 40 per cent 
of STOSS | earnings. Sinking fund draws $4,000 bonds at par April 1 each 
ear. Gross earnings in 1885, $163,156; net, $231,719. Gross in 1886, 
403,529; net, $208,127. Stock is $935,000 (par $50). and dividends are 
paid according to earnings. In 1886 and 1887 paid 10 per cent. 


Baltimore & Ohio—(See Map).—LinE OF RoAaD—The B.& O. system 
embraces roads in Md., Va., Penn., Ohio, Ina. and ILL, which are clearly 
shown on the accompany ing map. By means of the Cincinnati Washing- 
ton . Balt. via Parkersburg, the road has a direct route to Cincinnati. 
The B. & O. mileage 1s: Main stem, Baltimore to Wheeling, 379 miles; 
Washington Branch, Relay to Washington. 31 miles; Parkersburg branch, 
Grafton to Parkersburg, 104 miles; Harpers Ferry to Harrisonburg, 102 

es; other branches, 141 miles; total, 757 miles; Central Ohio division, 
Bellaire to Columbus, 137 miles; Lake Erie division, Newark to Sandusky, 
116 miles; Chicago division, ry Junction to Chicago, 271 mules; 
tne division, Cumberland to Pittsburg, 150 miles, and branches, 
94 miles, total, 244 miles; Wheeling & Pittsburg division, Glenwood to 
Wheeling, 66 mile 8; Straitsville div sion, Newark to Shawnee, 43 miles; 
Philadelphia Division, Canton to P. & R. junction and branches, 122 
miles; total operated, 1,756 miles. The Baltimore & Ohio Philadelphia 
branch, connecting with the Balt. & Philadelphia RR., makes a line 
1 


years. 


from Balt. to Phila., and thence via the Schuylkill Valley & East Side 
RR.to a connection with the Phila. & Read. lines to Bound Brook, 
N.J. Thence the proposed route to Staten [sland. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8,1827. First section opened 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. This company guarantees bonds of the Staten Island Rapid 
eo Co., with which com apeny it has an agreement for terminals. 
See 8. I . Rap. Tr.) The B. & O. Telegraph Co. stock owned by the B. & O. 
lroad Co. was sold out to Western Union for $5,000,000 Western 
Union stock at par and a rental of $60,000 per year for fifty years. 
The B. & O. Express was sold in Sept., 1887, to the U. S. Express Co. 
The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1887, of $48,083,720. 


STOCKS AND BonDS—The pref. stock carries 6 per cent dividends oety- 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; 
1879, 4 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1884 and 1885, 
10; in 1886, 8; in 1887, 4. Range in prices of common stock in Baltimore 
in 1881 was 183210; in ’82, 190@202; in ’83, 19212@205; in ’84, 167 

@199; in ’S5, 166 319@185; in 1786, 150@191; in 87, 104@180; in ’88, to 
Jen. 20, ine lusive, 1054 @106 4. 

The Baltimore’ & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of £1,000,000 1st 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads de posited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. are guaranteed by B. & O.; the 
Pennsylvania Co. for Insurance on Lives, «&c., is the trustee. 

Of the consolidated mort. for $29,600,000 (Mere antile Trust & Deposit 
Co., Trustee), covering the whole property of the Co., $21,423,000 bonds 
are reserved to retire vonds of six prior mortgages, and $8,177,000 may 
be substituted for bonds in the sinking funds. VY. 45, p. 368. 


OPERATIONS, FINANCES, &C.~—A ter. having paid dividends regularly 
for many years the company passed the November, 1837, div idend on 
common stock. The syniicate transaction in September, 1887, by 
which $5,000,000 of consolidated 5 per cent bonds and $5,000,000 of 
preferred stock were proposed to pay off floating debt, was reported 
in the CHRONICLE, V. 45, p. 304, 363, ‘and the financial statement at 
length was on p. 824. But in Jan., 1383, the company declined to vote 
for the issue of the pref. stock, and the syndicate simply held its collat- 
eral for the money advanced. 

Fiscal year ends Sept, 30. The annual report for the fiscal year end- 
ing Sept. 30, 1887, was in the CilRONICLE of Nov. 26 

he general trailic in four years past is shown by the following table 
of tonnage carrie : 








Ooal and coke carried — 1883-84. 1384-85. 1885-86, 1886-87. 
On main stem (tons) -. 3,263,521 3,487,170 3,673,448 4,209,477 
Of which for Co.’s use 439,912 443,544 489,36 553,114 


On Pittsourg Div. ...... 2,157,696 2,003,932 2,427,233 2,137,22 





On Trans-Otiio Divs.... 966,458 909,594 1,329,681 1,168,857 
On Philadelphia Div... mined soenccee epepeagieyrne 363,045 
otal. . ... 6,392,677 6,400,746 7,430,367 7,878,603 

Onrett o Baltimore— 
IRR bbls 717,258 766,163 752,150 1,274,542 
Wheat eneuieibenede bush 6,415, 550 3,200,025 3, 437, 159 6,600,027 





T..ec.ceesceeeeDUSH, 3,472,940 8,383,359 9,4 74,275 5,223,770 


Through merchandise — 
East and West....tons. 2,275,252 2,333,147 2,731,119 3,537, 207 
In 1886-87 the net balance over all charges was $36,258. 
The gross and net earnings of the main stem and its branches and of the 
other divisions for the last fiscal year, as compared with 1885-86, were: 


—-Earnings, 1885-86.-~ a. —* —. 


Gross. Net. Gro 

Main stem, ete......... $9,846,613 $4,026,366 $11, QOL, 348 $4, 343. '343 
Washington Branch... 395,320 234,506 380, "400 291, ‘561 
Parkersburg Branch... 663,044 161,347 676,830 8.95 

Central Ohio Division. 1,270,476 478,52 1,283,526 530,364 
Lake Erie Division. _ 1,013,014 309,711 1,080:463 291,868 
Chicago Division... .... 2,093,568 269,916 2,070,033 81,122 
Pittsburg Division..... 2,430,085 842,421 2,599,074 1,004,264 
Wheeling and Pitt. Div. 446,259 per 465, 610 def 18, 930 
Philadelphia Division. 114,767 15,246 718, 741 def. 76, ry 
New’k Somerset & St’le 214,291 35,208 183, ,010 2,5 075 








BORIS ...cccesceecces $18,422,437 $6,386,694 $20,659,035 $6,538,904 
Results on all linesjin five yearsjhave been: 




















Years. Gross Earnings. Operating Expenses. Net Earnings. 

1882-83. ....... $19,739,837 $11,034,014=55°'89 p. c. $8,705,823 

1883-84........ 19,436, 11,676,307=60°07 “ 7,760,300 

1884-85........ 16,616,642 10,973,585=66'°03 “ 5,643,057 

1885-86........ 18,422,437 12,035,743=635°33 “ 6,386,692 

weoogend heecesee 20,659,035 ” ee 68°34 ‘“ 6,538,90 
—(V p. 89, 343, 400, 433; V. 


p. 13, 52, 112, 178, 304, 368, 473 
509, ‘eal, "664, 692, 703, 805, 819, S34, 855; V. 46, p. 102.) 


Baltimore & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
guaranteed by Pennsylvania and Northern ‘Central. Capital stock, 

$3,553,250. In 1886, gross earnings, $1,335,844; net earnings, $512,- 
647 ; interest charge, $283, 762; surplus $228,835. In 1885, gross earn- 
ings, $1,323,091; net, $554, 540; interest charge, $297, 181; surplus, 
$257,359. Income bonds wholly held by Penn. RR. Co. From Jan. 1 to 
Nov. 30, 1887 (11 months), gross earnings were $1, 326, 349, against 
$1,235 ,019 in 1886; net, $501, 843, against $483,349 


Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles! branches 
to Phillipsburg, to mines, &¢., 25 miles; total, 129 miles. This is sue- 
cessor to the Beech Creek Clearfield & 8. W. This company was formed 
on reorganization hay 1886 with the above mortgage bonds ani $1,300,000 
of preferred stuck and $3,700,000 common shares $50 each. In Jan. 
and July, 1887, and in Jan., 18838, paid dividends of 24g per cent on pref. 
stock. Ina 1886 gross earnings were $379,116; net, $163,442. Wm, A, 
Wallace, Clearfield, Pa., Pres. (V. 44, p. 362, 459; V. 45, p. 13, 203.) 


Belleville & El Dorado.—An extension of Belleville & So. Dlinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
L5 per cent on all above that amount. Rental received for 1884, 
$15,171; for 1885, $15,463; for 1886, $15,707. Stock, $1,000,000. 


Belleville & Southern Illinois,—Owns from Belleville, [l., to 
Duquoin, [LL., 56 miles. [t was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $1 1, 000 per mile, and 20 per cent on any excess of $14,000 per mile, 
Rental for13s4, $158,799; for 1885, $157,917; for 1886, $166,108. In- 
terest on bonds, and sinking fund 35, 000 pery ear, gil; uranteed by lessees. 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumnu- 
lative. _ Divi ionds on preferred stock past seven years hi we been 6% in 


1837; 5in 1886; 5in 1885; 54gin 1884; 64 in 1883; 5'4gin 1882; 4g 
in 1881. 
Bells Ga -—Beliwood, Pa., to Irvona, Pa., 26 miles. Gross earnings 


in 1836-7, $150,495; net, $82,460; interest paid, $32,407; dividends, 


$27,500; surplus, $22 553. Gross earings in 1885-86, $160,252; net, 
$73. 230. Of the consol. mortgage $350,000 is reserved to retire prior 
issues. Stock was increased in 1383 to $550,000. Chas. F. Berwind, 


Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-oif, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Feb., 1835 
the Flemington RR. Co. was mergedin this. The lst mort. and new “ 
p.c.bonds are guaranteed by the United Co's. In 1885 nete: srnings were 
$167,670 and interest payments $269,718. [n 1886, net, $£54,252; int., 


$263,341. Capital stock, $1,150,000; par of shares, $39. —(V. 43, p. 573.) 
Bennington & Rutland.—Owns from Rutland to Sond its 

Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
Chartered as West. Vermont in 1845, and consolidated 


total, 59 miles. 
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—(V. 44, p. 212, 586; V. 45, p. 180, 572, 611, 614, 705.) 


Junction 


in 1889, there are outstanding in the hands of other parties, $202,000, on 
which interest is paid; the trustees holding $306,000 


Salem & Lowell, 17 miles; Lowell & 
Stony Brook RR., 13 miles ; Wilton RR., 


sumed. In March, 1887, the Northern lease was held void, and the 


years was 4 by vote of stockholders on June 21, and in Oct., 1887, 


issued for 1886-7: 


1884-85. 1885-86 
Net I ae “eeere S@reeereraeer eee ear ee $1, 414, 005 $1, 443 916 
Disbursements. ....-.00-200----- aeneeeen | 1,141,827 





















































Passenger a o (ton) Gross Net Div. 
Years. Miles. Mileage. eage. Receipts. * p. ct. 
1883-4..384 167,402,441 374,347, 455 #3, 148. 13 

1884-5..384 167,097,784 98,862 058 7,637, 982 
1885-6.. 384 177,787,439 390,464,378 8,298,733 
1886-7.. 390 191,843,184 406,030,750 _ 8, 925, 744 


* Net receipts include income from rents, &c. 
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Boston Goneces & Montreal,—Owns from Mey N. H., te 
oodsville, N. H.,93 miles; branches—Woodsville, N. ,to Groveton 
53 miles ; we. Road to Mt. Washington, 20 ‘miles ; leased 

Pl no J to No. Woodstock, 21 miles; total operated, 186 miles. 
June, 1884, leased to Boston & Lowell. Of the sink. fund bonds due 


and the corporation 
holding $116,000 on which no int. is paid. Fiscal year ends March 31. 
—(V. 44, p. 525.) 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches — 
Lawrence, 12 miles ; others, 22 
miles ; Middlesex Central, 20 miles; leased—Nashua & Lowell, 15 miles ; : 
15 miles; Peterborough Rail- 
road, 10 miles; Manchester & Keene RR., 29 miles ; Central Mass., 44 
miles; total leasea, 126 miles; total owned and leased, 224 miles. Also 
operates B. Con. & Mon.. 187 miles; No. of N. Hamp.. 83 miles, and Con- 
cord & Claremont, N. H.,90 miles; total in 1885-86, 717 niles. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made, and eontrol of those roads was then as- 


company resumed possession. 
In J | 18387, the Connecticut & Passumpsic Road was leased and a 
lease of t .& L. and all its branches to the Boston & Maine for 99 


® lines passed to the Boston & Maine management. By the lease to 
the B. & M. this road receives 7 per cent on stock till jan., 1897, and 8 
per cent thereafter. 

Income was as follows in 1834-5 an1 1835-6, no report having been 








ND. cncinmeniniiandinnimaiiin ‘-mnicinennen $284,976 $302,089 
wy) Te p. 59, 369, 458, 544, 751, 807; V. 45, p. 512, 538, 792; V. 46, 
D. >. 


¥ Boston & Maine.—Owns from Boston, Mass., to Portland, Me., 116 
638; branches, 8 miles; leases—Eastern RR., Boston to New Hamp. 
State line, 41 miles; Eastern N. H. RR., N. Hamp. State line to Maine 
State line 16 miles; Port. 8. & Ports. RR., Maine State line to Portland, 
51 miles; Ports. Gt. Falls & Conwa , Conway Junction to North Con- 
way, 73 miles; Worces. Nash. & Roch. RR., Worcester, Mass., to Roches- 
ter, N. H., 94 miles ; numerous short brane hes of the foregoing, 210 
miles ; total operated Sept. 30, 1887, including Eastern, 609 miles. In 
December, 1884, — company leased the Eastern Mass. on the basis 
stated under title of the “ Eastern” in this SUPPLE MENT. In June, 1887, 
& lease of the Manchester & Lawrence road was made for 50 years, and 
& lease of the Boston & Lowell for 99 years was also made, including the 
lines controlled under lease by that company—the Boston Concord & 
Montreal, the Connecticut & Passum eH &«. yw fund for improve- 
ment bonds amounted Sept. 30, 188 
The fiscal year ends Sept. 30. Annual ae = V. 45, p. 791. 
The earnings and expenses below include the Eastern in all the 
years and the W. N. & B. in 1885-6 and 1886-7: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST , Bonds —Princi- 
aa 3 Miles | Date | Size,or| 4 mount a Rt pal,When Due. 
For explanation of column heodings, &c., see notes} of of Par | outstanding | te per When | Where Rayahie, and by| Stocks— 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable| hom. Dividend. 
Belvidere Del ee mortgage of = 67 | 1876 | $1,000 7 J. & J.\Treasurer, Trenton,N.J.| Jan 1916 
Consol. mort., y Suse. by Un. Co’s & sivcans RR.. 67 |1885-7; 1,000 4 Various; Philadelphia, Pa., RR. Sept., 1925. 27. 
RE Rt aE TA SE 12 | 1876 1,000 6 J. & J.|Treasurer, Trenton,N J.| Jan. 1, 1916 
seas on ‘4 Rutland—\1st mortgage............... 59 | 1877 1,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1; i397 
Berks itock (7 p. c. * sieinaalaia Housatonic).| 22) .... 100 1% Q.—J. |Stock bri dge, Treasurer.| Jan. 1, 1888 
Beeson é@ Alban E770. Li cuachuaaahuddawhdei aE 100 2 Q. —M. Boston, Oitice. Dec. 31, 1887 
i i AE SR a Te Nes c&r, .... | 1872) 1,000 7 F. & A. do Feb. * 1892 
nah chtcatediionnnenacts soctiianwesd saat ---- | 1875 | 1,000 6 J. & J. do July 1, 1895 
Bonds psowned & Gente for ite stock.......... sdicowll: wane | ee vee 5 A. & O. do April 1, 1902 
eal—Old pref. stock, ae 186 .... 100 2g M. & N. Boston, Office. Nov. 21, 1887 
Com. ond new Fy stock (new pf. Btock is $54 186 100 once — i  .seeueuesnl ‘« 3° G@éegeamm 
Sinking fund bonds ($624,000).............-...... .--. | 1858 | 100 & 6 J. & J. Boston, Office. Jan. 1, 1889 
Consolidated mortgage bonds (for $2,000,000)....| 166 | 1873 | 200 &c. 6&7 A. & O. do do 93 
Improvement eee bon dtacetqneedbtbdovcuss 166 | 1881 | 1,000 6 J. & J. do do 1911 
é Low 1h... 4 ee 100 349 J. & J. Boston, at Office. Jan. 2, 1888 
i diescepeonpenionss coce | Baee eee 7 A. & O. do do April 1, 1892 
EES ETT eoee | 1875 on 7 M. & 8. do do March i. 1895 
it nietatine sanegs seqe | ee seed 6 J. & J. do do July 1, 1896 
D cuieg ttnaiicngingbe Boston & Maine gives .--. | 1879 aati 5 J. & J. do do July 1, 1899 
PEED. ncccvctccccesseces > @ rental guarantee; .... | 1883 sees 449 M.& N. do do May 1, 1903 
th cmisitinesipndaniiiabe for 99 years. | eee | 1885 ‘etait 4 M. & S. do do Sept. 1, 1905 
Lowell & Lawr., bonds eae ere abe 6 A. & O. do do ‘1, 18 
Salem & Lowell, bonds ns a eeu 6 A. & O. do do Oct. 1, 1898 
Nashua & Lowell....... paeie h:, aarane supe 6 aoe 1 -  ewensesube ©91 
Do ll eae ie, we — 5 <a. | . “weedsdivans 00 
ne SEE oo ee eeeeneeeeseeencées 8 a 100 5 M.& NN. Boston, at Office. Nov. 15, 1887 
Bonds, coupon and registered i acities aledllihen tad et eile cians ..-. 1873-4) 500 &e. 7 J. & J.| do do Jan.,1893 &94 
Improvement bonds, sinking fund. ............... .--- 1885-7) 1,000 4 F. & A.| - do 1905,’07 &’37 
BostonéNn.Y. Air-Line—St’k, pref.(gu.N.Y.N.H. -— | esse’ 4 100 2 A. & O.|N.Y.,N .Y.N.H & H.Co.| Oct., 1, 1887 
TD. «tne cnccsencenhieesdinnbedtemaenad 50 | 1880, 1,000 5 F, & A.| do do Aug. 1, 1905 
oston é& Prov.—Stock, 10 p. c. guar. 99 yrs.. Old Gol. Ge | ssce | 100 6 M. & N.| Boston, at Office. Nov. 1, 1887 
Bonds to purchase branches, coupon or registered sooo | Ste | seee 7 J. & J | do do July 1, 1893 
in Harlem Extensionin 1870. Since Sept. 10, 1877, the Vermont division 1884-85. 1885-86. 1886-87. 
as above) operated by the reorganized Bennington & Rutland. Stock, | Miles operated................. 492 584 609 
$1,000,000 authorized (par $50), and $502,000 “issued. In 1885-6 gross Earnings— 
earnings, $205, rong} net, $30,393; interest, $33,250; deficit, $2,857. | Passenger........ ...........-- $3,544,302 $4,040,286 $4.374,581 
Gross earnings in 1886-7 were $198,763; net, $24, 651; deficit under | Frei i inthentubnes sederensneus 2,435,401 2,929,766 3,207,062 
interest, $8,599. Mail, oxocens, &c.............. 252.393 283.829 310,989 
Serkshire.—Owns from Connecticut State Line to West Stock, | Total cross earnings $6,232,096 $7,253,881 $7,892,632 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad . ven 34°75 3.406 5.268.823 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c. Expenses ee a ee Oe viii es. Sane = news 
and for this reason the quarterly dividend due in Oct. is usually omitted, Net earnings................... $2,071,090 $2,500,472 $2,623,801 
Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., INCOME ACCOUNT. 
202 miles; numerous branches, 102 miles; leased lines, 86 miles ; total Receinis— 1884-85. 1885-86. 1886-87, 
operated 390 miles. The Boston & Albany was formed (Dec., 1867) Net earniogs.... ..... sunadeiten 2,071,090 2,500,472 2,623,801 
by the consolidation of the Boston & Worcester and the Western rali- | Rentals, interest, &c.......... 279,463 239,809 299,750 
roads. The five per cent bonds of 1882 were issued to the State of —_ 
Massachusetts in exchange for 24,115 shares of B. & A.stock held by MOORE CROSERID .cccccccecce:: $2,350,553 $2,790,281 $2,923,551 
the State, and in September, 1883, out of this stock a stock dividend of Disbursements — 
10 per cent was made to stockholders. In 1886 another 313 per cent of | Rentals paid........ ..... —s try $1,365,117 was ty ib 
stock was given to stockholders. Interest on debt. ... ........-.. 266,424 255 ,440 ,609 
at October 1 to Sept. 30 in 1886-7 (9 mos.) gross earnings were | Dividends...................... (8) 560, 0CO (919) = 000 (10) 7 j 00'000 
5,742, against $3,298,730 in 1885-6; net, $3,067,395, against | Eastern (under lease)*......... 158,603 469, 724 51 10, 846 
$2) 983) '259; surplus over fixed charges, $1,811,209, against #1, le 676. : ee A 
Fiscal year ends Sept. 30; report for 1387 was in V. 45, p. 6 Total disbursements..... . $2,210,553 $2,755,281 $2,922,530 
Balance surplus.............-. $140,000 $35,000 $1,021 





* [ucludes interest and sinking fund for improvement bonds. 
—(V. 44, p. 184, 369, 458, 544, 807; V. 45, p. 538, 612, 791, 819.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 
RR. for ¥¥ years at 4 per cent dividends’ per year = the pref. stock and 
interest on the bonds; the common stock is $834,900. 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. In November, 1887, the 
directors authorized $2,000,000 bonds to pay floating debt, and agreed 
to a lease for 99 years to Old Colony RR. at 10 per cent yearly 
on stock and a bonus of $1,300,000 cash on execution of lease 
(subject to the necessary legislation and the ratification by stockhold- 
ers). Notes outstanding Sept., 1887, were $760,00 In year ending 
Sept. 30, 1887, gross income was $1,905, 495 ; oe $470,863: surplus 
over interest and dividend (10 aw cent), $48, '87 In 1885-86, gross, 
$1,784,805; net, $399,880.—( 5, p. 434, 612 627, 641, 672.) 


Bradford Bordell & Kinzua—(3-foot sauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles; Rew City to Eldred, 12 miles ; Simpson to Smethport, 10 miles ; 
total, 39 miles. Stock is $500, 000, par of shares, $100. In Dee., 1884 
default in interest was made, and in Nov., 1885, bondholders canioutned 
5 per cent on their bonds to resume pay ments, receiving certificates of 
indebtedness to the amount paid. Of these certificates $22,950 were 
outstanding Dec., 1886. Gross earnings in 1885, $71,897; net, $19,775. 
Gross earnings in 1886, $74,130; net, $10,226, John J. Carter, Titus- 
ville, Pa., President. 


Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60,000, 6s, Which were due June 1, 1885. Foreclosure suit begun 
in February, 1885. Thos. C. Platt appointed receiver in Oct., L885, Dry 
$28,526 certificates authorized. Gross earnings in 1884- 85, $42,8 
def. $1,393; def. under interest, taxes, etec., $36,010; gross in 1885- 30 
$45,524; deticit, $10,963; interest, $33,600; total deficit, $44,563, 
Total deficit to Sept. 30, 1886, $90,248. R. G. Taylor, President. 

Brooklyn Elevated,.—Line of road from Fulton Ferry and Brook- 
lyn Bridge via Broadway, &c., to East New York, 6% miles. This 
is the eeokiy n Elevated Railroad organizel May 29, 1884, as succes 
sor to the Brooklyn Elevated Railway sold in foreclosure May 12, 1884. 
The capital stock is $5,000,000; the second mortgage bears 3 percent 
interest till July, 1888 and 5 per cent thereafter. After 1888, if net 
earnings suftice, a sinking fund of one per cent will purchase 2d mort- 
gage bonds at 90, and after 1889 a like sinking fund will purchase 1st 
mortgage bonds br ty —no bonds drawn. The balance sheet of Sept. 5, 
1887, wasin V. 4 538. 

The annual tA “to State Commissioner for year ending Sept. 30 
1887, gave gross earnings $620,284; net, $229,200; net deficit under 

ayments, $22,491. Henry W. Putnam, President. =f¥ 44, p. 212, 6543 
Ve 45 5, p. 212, 512, 538, 673, 855; V. 46, p. 74.) 

Brooklyn & Montauk.—Brooklyn to Eastport, L. L, 67 miles; 
branches to Fresh Pond Junction, 1 mile; to Rockaw ay» 9 miles; 
total, 77 miles. This was first the South Side Railroad of Long 
[sland, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the tm perty was again sold 
in foreclosure of the second mortgage, and this company organized, 


The preferred stock has a preference of 7 per cent, not cumulative. 

~ leased to the Long [sland Railroad for 50 years, from October, 1879, 
t 25 per cent of the net earnings of the whole Long Island RR. system, 

Gas ing its leased lines. No rental has been reported as paid, and no 
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— Bonds—Princi- 
ae be dye So pe ey 
ation of column headings, &c., see notes 0 ar e per en ere Paya om and by| Stoc 
For explan on first page of tables. =a Bonds} Value. | Outstanding) “Gent. Payable! Who Dividend. 
: Bradford Bordell € Kinzua—1st ~ eliecdinal dessodine 1882 $500 6 J. & D. Bradf’d, Pa., Co.’s Office, June 1, 1932 
; Bradford Eldred é Ouba—1st mort .........-..----- 54 1881 | 1,000 6 JS. & J. — paid July, 1884. | Jan. 1, 1932 
Brooklyn Elevated—1st mort., gold, sink’g fund..c*} 69 | 1884] 1,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1924 
2d mort., 5 p. c. after July, og gold. sink. ~ Ta 6°9 | 1885 | 1,000 3-5 g.'JI. & J.| do July 1, 1915 
Brooklyn & Montauk—Stoc ($1,100,000 is — TT | spec 100 cece cece | sence ces eecccces 
First mort., guaranteed i hg ng _— RR.. 77 | 1881 1,000 6 g. M. & 8.\N. Y., Corbin Bank’gCo.} Mar. 1, 1911 
Sa Ge m6. waar. BT Ee 1. Te. Becaccedsccceces:- ae te nae 5 M. & Ss. do do Mar. 1, 1911 
Brunsw.é W.—1stM.($3,000 ‘ocojgut byS.F.&W. e*&r| 171 | 1887 | 500Ke. 4g.iJ. & J.N.Y., H.B.Plant, &Sav.! Jan. 1, 1938 
Buf. Brad.¢ Pitts.—Gen.M., (incl. 10,000 ac. ’d)..c| 26 | 1886} 1,000 7 J. & J.| N.Y. L. Erie & W. RR.| Jan. 1, 1896 
Buffalo N. Y. he Erve—Stock (7 p.c.rent 'N.Y.L.E.&W. ) EE eas 100 3% J. & D. N.Y. L. Erie & W.RR. | Dec. 1, 1887 
ND. .... si. cdnneiesevensscbecsenwintebaead c*| 142 | 1876 d 7 J. & D. do do Dec. 1, 1916 
pe }. Roch. St Piltsb. —Ilst con. M., g.($10,000,000).c*| All | 1887] 1,900 (?) 5 zg. M. & 8. 4 ere er Sept. 1. 1937 
hi Oi BOG BOGE UIOED. «oo ccesccesacessdancdhtaveooss 108 | 1881 1,000 1,300,000 6 BF. & A.! diag ae Trust Co. | Feb. 1, 1921 
Se, Ae a. COOGE, TOG D cwssccncceccenesesccastans 258 | 1882 1,000 3,885,000 6 * & D.| do Dec. 1, 1922 
K & P. Income MOrtZage...... ....-00 -ceeeee--eee ---- | 1881 | 1,000 70,000 aa do 1921 
R. & P. Equipment bonds (car trust) in 5 series. . ---. | Var’s; 1,000 7€0,000| 6&7 Various Gutlatin Bank. Various. 
Buffaio & Southwestern.—Stock Ka of it pref.) 67 | .... eses 943,666 2 coos | —— __ ewecccsece Oct., er 
1st mort., cold, int. guar. by N. Y.L.E.& W...... c*| 67/1877) 1,000 1,500,006 6 g. J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burlington C. Rapids & Northern—Stock ssunid-sehcncevenanaiio FF foe 100 5,500,000 weitine POs Rae ee a) Sit 
lst mortgage. sinking fund................seeee: c*; 369 | 1876 | 100&e.; 6,500,000 5 J. & D. N. Y., Central Trust Co.; June 1. 1906 
Iowa City *. AY estern, lst mortgage, guar....... 73 | 1879 | 1,000 584,000 7 M. & 8. ‘do do Sept. 1, 1909 
Ced. Rap. I F.& N.W., lst M., g., aor. red.aft.’90 55 | 1880 1,000 825,000 6g. A. & O do do Oct. 1, 1920 
do Ist M. ps Ds iddowescenocenc 177 | 1881 | 1,000 1,905,000 5g. A. & O do do Oct. 1. 1921 
Consol. 1st mort. & collat. trust, pon coup. & reg All | 1884 |1,000&e). 4,716,000 5g. A. & O do do April 1, 1934 
Cairo Vincennes & Chic. —1st M. bds., gold (W be dee 266 | 1881 1,000 3,857,000 og. iJ. & J Last paid, Jan., "84 Oct. 1, 1931 
California }cific—1st mort., gold (ext'd’d at 419) 114 1867 1,000 2,250,000 440 ¢. J. & J..N.Y.,S80. Pac. RR. Office: Jan. 1, 1912 
2a mor?.. end. by Cent. Pac. aA aieamnemendahines 114 ; 1871 1,000 1,600,000 | 6g. J. & J do do Jan. 1, 1891 
3d, mort. ar. by Cal. Pac.($1,000,000 are3s) ... 114 | 1875 500 3.000.000; 3&6 J. & J. do as 1905 
Camden é Allitntie—Stock ($880, 650 of it pret.).... 7 ail 50 1,257,100 2on pref A. & O. Camden, Co.’s Otttice. Oct. 1, 1887 
1st mortgage extended 20 vears in 1873)........ 78 | 1853 1,000 490, 000 | 72. J. & J. Phila., Farm. & M. B’k. oak’ 1893 
2d mortgage, exiended in 1879 \btantininieenseenane ---. | 1854 1,000 497,000 6 A. & O.) do do , Oct. 1, 1904 
Consol. mortgage (thirty years) .... ........ pais ---- | 1881 | 1,000 350,000 6 J. & J. do do bo 1, —— 
, Camden & ahs ng C0o.—l1st mortgage........... 31 | 1867 | 500K&e. 350,000 | 6 F. & A.! Phila... Penn. RR. Co. 18 











public reports are issued. L. I. RR. guarantees interest on $750,000/ From Jan. 1 to Nov. 30 in 1887 (11 mos.), gross earnings weré 
of the bonds, and both principal .~ interest on $250,000. Daniel Lord, | $2.700,587, against $2,626,530 in 1886; net, $665,647, against 
President; F. B. Lord, Secretary, New York City. (V. 44,p. 808.) § 724, 225 in 1886, 

Brunswick & Western.—From Brunsw ick to Albany, 171 miles, For 1886 the annnal report in V. 44, p. 619, gave net income, &C.. 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- | fT four years as follows: 


wick & Albany. In Dec., 1=87, the control of the road was sold to the FISCAL RESULTS. 

Savannab Florida & Western, and new bonds were isued as above, | y7,) ats 1883. —— 1385. 1886. 
guaranteed principal and interest by the 8. F.&W Co ; $1,860,000 bonds les operated ...... ‘13 , . a A“ 1,039 
are reserved to retire old bonds. There are also $3,000,000 5 per cent oe a oe naire 691 7 we easeas 
.. us) Gross earnings in 1886, $326,216; net, $46,519. (V. Freight.............. 2.117.949 2,0245175 2,234,542 2,141,646 


Mail, express, &e .. 90,859 105,362 117,797 129, 
Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. ee a ee — one nee 
to Gilesville, Pa., 26 miles. Completed in_ 1866, and leased to New} Tot. grossearnings 2 863,554 2,796,459 3,093,513 2,933,309 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- Oper exp. and taxes 1.968,177 1,917,769 2,189,543 mi 132 404 


atanding bonds, $40,600 a year. Capital stock, $2,286,400. 








Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- | Netearnings.... .-. 895,377 378,690 903,970 800,905 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for | P-©. Op. ex. to earn ‘8. 68°7 63°5 70°77 72°70 
years, and now operated by the N. Y. Lake Erie & West. Co. Rental, INCOME ACCOUNT. 
$238, 100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 1883. 1884. 1885. 1886. 
tion expenses. Dividends and interest paid directly by the lessees. Receipts— 3 3 
Buffalo Roche gear & Pittsburg Railway.—(Sce Map.) Owns | Net earnings ........ 895,378 878,690 903,970 800,905 
from Rochester, N. Y., to Clayville, Pa., 229 miles; Buffalo Branch from | Other receipts.... .. 48,596 31,108 83,798 63,25 





Ashford to Buftalo, “8 miles; other branches, 17 miles; total, 294 miles. Totalincome.. .... 943,974 909,798 987,768 864,157 
This company was formed in March., 1887, as successor of the Koch- Disbursements— 

















ester & Pittsburg and the Pittsburg & State Line RR., which were fore- | [nterest on debt..... 521,232 573,663 742,275 749,898 

closed in Oct. 1885 and M rchased by Mr. A. Iselin. Const’né improvem’ t 89,942 68,778 70,794 3,042 

ote pean. ty, the - lying me Nae em goer og was known as Xr st ts. | Equipment.... ...... 294.904 10,774 41,925 45.605 
ate Co. The consolidation of the companies in New York . "$02 23,617 5, 27 

and Pennsylvania was delayed by ~ 1 wey till March, 1887. = er expenditures a _ 28,617 — i 

The preferred stock of the consolidated company is $6,000,000 (en- Tot. disbursem’ts 959, 330 631,832 880,050 806,823 

$6 600,004 to : per cent dividends, non-cumuilative), and common stock, nen naa def.6,906 sur.227,966 sur. 107.718 gur.57,334 


In November, 1887, anew mortgage (Trustee Union Tr. Co.of N.Y ) for | —(V. 44, p. 90, 184, 494, 619.) 

10,000,000 5 per cent, fifty year bonds, was authorized, of which} Cairo Vincennes & Chicago.—Cairo to Tilton, Ill., 258 miles; 
6,000,000 are reserved for prior bonds. branch, St. Francisville to Vincennes, &.; total, 266 miles. This was @ 
From Oct. 1, 1486, to Sept. 30, 1887 (12 months), gross earnings were | gonsolidation of tue Cairo & Vincennes, Danville & 8. W. and St. Francis 
1,916,361, against $1,299,362 in 1885-86; net, $547,274, against | ville & Lawrence roads, forming the Cairo Division of the Wabash St 








34,045 oT over interest, taxes aud rentals, $172,319, against Louis & Pacitic. The latter company issned its own bonds secured on 
deficit of $17, this road for $3,857,000, and after default the road was surrendered 
The income a of the R. & P. for the years ending Sept. 30 were as | to the mortgage trustees, Messrs. A. J. Thomas and Charles E. Tracy, 
follows: April 27,1855. In July, 1887, a decree was entered by consent releas- 
Receipts— 1886-7 1885-6. | ing this road from liability on all Wabash claims. Receiver’s certiticates 
Se ee ee gi,016,201 ane. nen | We S00: 10} have ern famed. Trem Jeng 1 Se Bev, 20; 1607 0 Dab 
Net income (ine luding miscellancous)..... $594, 734 $390,357 against $104, 913. In the year e nding April 30, 1887, gross earnin 8 

BR nn: peg nn 853.910 352.10¢ hie $710,664; net, $161,263. (V. 44, p. 494; V. 45, p. 214, 614, 819, 

/ saan "7 cas tle gga eve = - e 4 p+: 

MOENE BBE MACSEAMOTNS...00.-+--00--002-- — 6,128) california Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal, 
$422,415 $408,234 61 miles; branches—Vallejo Junction to Vallejo, 2 miles ; Adelante to 
Balance sur. $172, 319 def. $17,877 Calistoga, 35 wiles; Davis to Knight’s Landing, 19 mile 83; total o = 

ee ee ee ee ee eee pl ait ated, 115 miles. Leased tor 29 years, from July 1, 1876, to Central 
Walston H. Brown, N. Y., President. Rental, $600,000 per anuun, and three fourths of net earnings whets 
—V. 44, p. 212. 309, ‘a 402, 781; V. 45, p. 25, 240, 373, 400, 538, | in excess of that amount. Capital oes 08S, 000,000. In 1386, gross 
613, 673, 705; V. 46, Dp. 101.) earnings were $1,233,641; net, $574 


Camden & Atlantic.—Owns a ‘Camden, N N. J., to Atlantic 
Buffalo & Southwestern.—Owns from Buffalo to Jamestown, | City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized | Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles, 
in 1877, after foreclosure. In July, 1880, leased to New York Lake | Pref. stock, entitled to 7 per centif earned, and to as high as paid to com, 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but | if more than 7. From Jan. 1 to Nov. 30, 1887 (11 mos.), gross earnings on 
interest on bonds guaranteed. Rental in year ending Sept. 30, 1887, | main line and branches were $644,920, against $569,198 in 1886; net, 
$106,867; in 1885-86, $90,831. When earnings [have been sufticient a $144,878, against $138,036 
small dividend has been paid on pref. stock, On main line and branches 7 bys 5, ZTOSS @: a g3 W +a BR: a ,347; net, 
, 134.143. In 1886, gross, $599,090, net, $129,775; other income 
Burlington Cedar Rapids & Northern.—On Jan. 1 ’87, oper-| ® ap 5 , 
ated from Burington, lowa to Albert Lea, Minn. (including 11 miles Bo es LOlO. cd 50, a ae interest, rentals, &c., $35,963; sur- 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- | ! oe I ‘ 
catine, Ia , to Riv erside, Ia., 31 miles ; Vinton, Iu., to Holland, Ia., 48 Camden & Burlington County.—Owns from Camden, N. — 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton | 0 Pemberton, N.J., 23 “niles; branch, Burlington, N. J., to Moun 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, Holly, | mhiles; total, 30 miles. Leased to Camden & Ampoy Railroad 
430 miles; Waverly Division, 6 miles; total operated, 1,039 miles. The | Co.. and now operated by the Pennsy ivania Railroad Company, lessees 
former company was organized as_ the Burlington Cedar Rapids &| 0f United Railroad & Canal Company’s lines. Lease reatal, B14, 415, 
., June 30, 1868. Defaulted Nov. 1, 1873. Property sola under | being 6 per cent on stock and bonds, and $500 for organization ex- 
foreclosure June 22, 1876, and this company was forme by the pur- penses. Japital stock $38 1,925 and funded debt $350,000. Dividends 
chasers. In May, 1885, adecision was obtained by the holders of old | 1m January and July. Gross earnings in 1836, $216,095; net, $63,632 , 
equipment and 2d mortgage bonds of 1874, in the case of Simmons} Canada Southern,.—LINE oF ROAD—Main line from International 
against this company, holding those bonds to be good against the road, Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
and giving defendants the right to redeem the ——— on payment} 16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
of amount found to be due, which is about $1,000,000. The case is | Ont., to Courtright, Ont. , 63 miles: Erie & Niagara, 31; Sarnia Chatham & 
pending on appeal. Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo © Janada Southern & 
Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en- Detroit, 56, and Michigan Midland & Can: wia, 15; total of all lines 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- | operated, 436 miles, of which 105 miles are nominally owned by proprie- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved | tary companies under separate organizations. 
to retire the 6 per cents. The company guarantees the above bonds The Canada Southern Railway Company was chartered in Canada 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds, | Feb. 28, 1868, and the main line opened Noy. 15, 1873. Default 
In April, 1884, for the purpose of issuing additional bonds for exten- | was made, and a reorganization forming the existing company was 
sions, the limit of authorized capital stock was raised to $30,000,000. | completed in 1878. Interest on the Ist mort. is guaranteed by the New 
The consolidated bonds are dated April 1, a and issued at $15,000 per | York Central Railroad Co. for 20 years; but the principal is not 
mile to build new road, and secured b t mortgage bonds on the | anteed. In Nov., 1882, a close contract was made with the Michi 
roads built, deposited with t the trustee of this mortgage. | Central for 21 years from Jan. 1, 1883, providing for the operatio 
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’ I . | Bonds—Prinei- 
ep eager ei ae el Re oy oe ey 
For explanation of column headings, &c., see no of oOo ar r en ere Payable, and by 
- on first page of tables. ‘Road. Bonds| Value. Outstanding yw Payable Whom. Dividend. 
Canada Southern—Stock........ .... -...-22--22--00- G06 F sane $100 |$15,000,000 | 1% F. & A.\N. Y., Grand Cen. Dep./Feb. 15, 1888 
1st mort., interest guar. by N. Y. C. & Hud. Riv..| 404 1878] 1,000 | 13,858,441 5 J. & J. N. Y., Union Trust Co. | Jan. 1, 1908 
mortgage, ON TERE STITT 404 1883 /1,000&c} 5,100,000 5 M. & 8. do do Mar. 1, 1913 
Oanadian neifle stock ( r. =o c. ae 8 till ’93).|4,464 | .... 100 | 65,000,( lig iF. & A.'|N.Y.,59 Wall St., & Lon./Feb. 17, 188 
Canada Central RR. 1st & 2d mort. bonds........)  .... | iil ieee 1,823,333 | 5 & 6 |Various Montreal. 1899 & 1910 
ebec Prov. due on Q. M. O. & O. ana N. SR Ss. . >? 7,000, 5 A. & O. do 1902 &1 
nd mortgage ee gold (redeemable at 110... | 1881 | 500 && 3,527,000 5 g. |A. & O.|Montreal,N.Y.orLondon; Oct. 1, 1931 
lst mort. debent. s terling ones Sandcecseddssaseoss ae 2,856 1885 |2100&e| 34.998,633 5 g. |\J. & J.|London, Baring B.&Co.| July 1915 
Ist mort. on Mesa a re oese | Bee ae £750,000 +) CO SE eer ee a er 
Op. Fear ¢ Yad. Val.—1st M.,ser. Sid, 000 p.m.e*&r.; 150 1886 | $1,000 | $1,500,00C 6g J. & D.IN. Y., Farm. L.& Tr. Co.) June 1, 1916 
Carolina Ventral—l1st mortgage, gold, coup. or reg.| 242 1881) 1,000 2,000,000 6g. iJ. & J.\N.Y., ’ Farmers’ L. & T.Co.|Mch. 31, 2000 
2d mort., gold, income, reg., non cumula ce. 242 1881 1,000 200,000 62.iJ. & J. New York, Office. July 1, 191 
3d mort., ’ gold, income, reg., non cumulative...... 158 1881); 1,000 1,500,000 6g. |A. & Oo. oO 0 July 1, 1910 
Carson & Colorado—1st mortgage. Series Pa esees 158 1881] 1,000 2,250,000 6 J. & J.| New York. July, 1911 
Second Division mort., Series ““B.”........--..-- 43%, 1883) 1,000 510,000 6 J. «& = do July 1, 1913 
Catawiss a—Common tiheiseninencphcontiant cone {igo 50 1,159,500 ns i Ra See ee rE ee ee 
Pref, stk. ($2,200,000 1s old oref.), 7 % gu. P. & R. soe 50 3,200,000 31g M. & N.| gg Co.’s office} Nov. 18, 1887 
lst mortgage, assumed by Phila. & Keading......| .... 1882 anes 230,500 6 a .P ~prmeier ———, Feb. 1, 1902 
es bonds, 9 per cent tore og D. L. & se 93 1870 | 500 &c.| 1,300,000 7 F.& A. | Feb. 1, 1900 
Oayuga & Susg.—Stock, 9 p. c. rentai D. L. & W.. | ames 100 589,110 4g J. & J.\New York, 44 South st.| Jan. 1, 1888 
oO ar Falle @ Minn. —Bonds on 24 div.. sink. f’d.. 61 1866 | 500&c.; 1,377,00VU 7 J. & J. | Last paid July, 1887. | Jan. 2, 1907 
Oentral Branch Onion Paci fic—1st mort., gold ....| 100 1866} 1,000 1,600,000 6 (M.&N.N.Y.,195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). eee 1 ae 1,000 630,000 7g. M.& N.| do do May 1, 1895 
2d mort. (Government subsidy) .................--. 100 ’66-7-8| 1.000 1,600,000 6 _.... |U.8. Treas., ae maturity.| 1896,’97, ’98 
Central Rk. R. @ Bank, Ga.—Stock...............--- 730 | .... 100 | 7,500,000 4 {J. & D.! Savannah, Ga Dec. 21, 188 
Genera! mort. “tripartite” neki agin c*| 620 1872] 1,000 ,999,000 7 iJ. & J.iN.Y.Nat. City Bk. ,& Sav. Jan. 1, 1893 
Collateral trust bonds, gold, ont at 110.. c*; .... | 1887} 1,000 5,000,000 5 g. M. &N. | New York. May 1, 1937 
Certiticates of debt (for dividend)................. - 1881 100 600,000 6 J. & J.! Savannah, Ga. After 1891 
SS. Co., guar., lst mertonee puecdesocunes c*} .... 1882); 1,000 987,000 6 J. & J. New York. an. 1, 18 
Central Iowa—1st mortgage Deiahniaiacts, oiteilliainbidiisiteiiaheditin tients 189 , 1879 | 500&¢e »700,000 7 J. & J., Last paid Juiy, 1886. | July 15,1899 
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 &e 629,000 7 ‘A. & O. Nointerest ever paid. | 3 mos. notice. 
1st mortgage, gold, Eastern Division .........-.... | 124 | 1882 1,00 622,000 6g. A. & O. Last paid April, 1884 | April 1, 1912 








of the Canada Southern by the Michigan Central, also for the placing of 
the Sota earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder ‘between the two, 
in the rate of tw ‘o-thirds to the Michigan Central and one-third to the 
Canada Southern. In 1886 the surplus to C. 8. was $107,335; for 1887, 
surplus, $540,000, and balance over dividend of 219 per cent, "$16 5,000. 
Dividends resumed in 1387 aud 245 per cent paid. For latest reports of 
earnings see Michigan Central. (V. 44, p. 21, 584; V. 45, p. 5,25, 886.) 

Canadian Pacific.—(See Map.)—The whole road extends from 
Montreal to Vancouver on the Pacific coast in British Columbia. 
2,906 miles. There are branches and auxiliary lines owned of 925 
miles, and 821 miles of leased lines, making the whole Sy stem 4,651 
miles, of which 187 miles were not quite finished on Jan. 1, 1887. (Se € 
details in oe: - E, V. 44, p. 658.) The road was swe’ throughout 
the first of July, . 

In Nov., 1883, \ nso were made of the Ontario & Quebec system, in- 
cluding the Credit Valley Railway and Toronto Grey and Bruce, about 
590 miles in all, with bridge facilities at Montreal, and in 1886 leascd 
Atlantic & Northwest (see that company). 

This company was incorporated February 18, 1881. under a charter 
from the Dominion of Canada. The company had an important con 
tract in its charter, receiving from the Government $25,000,000 in cash 
as a subsidy, also 25,000,000 acres of land, all to be fit for ‘settlement. 
The Gov't also convey ed to the company, free of all cost, 713 miles of 

road. The co. also acquired 449 miles of road and branches from Montreal! 
west to Callendar, subject to $5,423,333 in liens on those roads. 

In Nov., 1883, the Dominion Government gave a guarantee of 3 per 
cent divide nds per annum for ten years on $65,000,000 of stock. 
By final agreements with the Dominion Government, in ‘April, 1886, a 
settlement was wade discharging all the company’s obligations. 

The lands in possession of the company are about 14, 959,718 acres. 
The bonds are receivable for lands and way be paid off at 110, 

From Jan. 1 to Nov. 30, 1887 (11 mos.), gross earn’s were $10,454,- 
672, against $9,187,702 in 1886; net, $3,140,411, against $3,423, 242, 

The annual ety for 1886 was published at lengt in the CHRONICLE, 
V. 44, p. 652, 6 


OPERATIONS AND FISCAL RESULTS. 

















1885. 1886. 
EE 4,338 4,464 
CE Ee 116,702, - 150,466,149 
Rate pe r passenger per mile.......... a ct 2°10 cts. 
Freight (tons) mileage .................... 406, 822.166 555,438,159 
GE, accu mschuadhnaeeee< 3°20 cts. 1°10 cts. 

Earnings— 

RE eee aN $2,859,223 $3,170,714 

OEMS ccccccces ss ccenes sscconsccceceeseses 4,881,866 6,112,380 

Mail, express and miscellaneous ......... 627,404 792,710 
EE een $8,368,493 $10,051,804 

Operating expenses ......................- 5,143,276 6,378,317 

i a erick cl enti t $3,225,217 $3,703,487 

Per cent of oper. expenses to earnings... 61°46 63°26 

INCOME ACCOUNT FOR 1886. 

I chia ale see ene eaecnkemenbrienhensedeeutl $3,703,486 

i eT neti eee aminebeneeenenesnsneeennetnonanet ,068,042 
Ee ee ee $635,444 

—(V. 44, p. 59, 184, 308, “V1. 433, 525, 620, 652, 655; V. 45, p. 52 


239, 400; V. 46, p. 38, 102.) 


Cape Fear & Yadkin Valley.—!In operation from Fayettev ille, N 
C., to Bennettsville, 8. C., miles; Fayetteville, N. C., to Belew’s 
Creek, N. C., 120 m.; Factory branch,!10 m.; toti il, 187 miles. Road is 
a some 250 miles ‘additional, and is in course of construe- 

ion by the North State Improvement Co., which Co. holds $750,000 
2d mort. income bonds. The total stock is $798, 925, of which $741,900 
was outstunding April 1, 1887. From April 1 to Nov. 30, in 1887 (8 
mos.), gross earnings were $182,259, against $147,439 in, 1886; net, 

86,442, against $67,516. For fiscal year 1886-57 gross earnings were 

236, 066; net, $111,585; surplus over rentals and interest, $46,797. 

Carolina Central,—Owns trom Wilmington, N. C..to Rctherfordton, 
N. C., 267 wiles. Formerly Wiimington Char & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. [In ’85-86, gross earns, $47 7,484; 
net, $151,752; in ’86-7, gross, $500,266; net, $183, 773; surp! us over 
interest, &c , $39,190. Wilmington aa os bonds, : 215,000 at 7 per cent, 
are guar anteed by this Co. and the Wil. Col. & Aug., and interest paid. 

Carson & Colorado,—(3 foot gauge.)—From Mound House Ney., tc 
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles : 

tal 29% miles. Road follows the valleys alon eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacitic at Mojave. 
Stock, $6,580,040 authorized; $2,760,000 issued. H. M. Yerington, 
Pres’t, Carson, Nev. 


Catawissa.—Ow ns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Noy. 1, 1872, for 999 years to Philadelphia & 





-~ 








Reading. Rental, 30 per cent of cross earnings and $8,000 a year for 
company expenses. Funded debt is also assumed by lessces. Seven per 
cent is guaranteed on the preferred stocks. (V 43, p. 387.) 


Cay ey & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N ,os4 miles. Leased in perpetuity to Dela. Lack. & West. at 
a rental ‘of 3 54, 600 a year. Dividends on capital,9 per cent per annum, 


Cedar Falls & Minnesota,—Owns from CC. F. & M. junction on 
the D. & 8. C. RR... near Cedar Falls, la., to Minn. State Line, 76 miles, 
Leased to Dubuque & Sioux City for 40 years from January 1, 1867 
at $1,500 per mile as a minimum and a contingent of 35 per ‘cent i) 
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of 
any excess over $7, 500 per mile; minimum rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by Ill. Central through owne rship of its 
stock in 1887, and a suit is pending to annul the lease of this road. In 
terest was defaulted Jan., 1838. Capital stock, $1,586,500. J. 8. Ken- 
nedy, President, N. Y. (V. 45, p. 819, 855; V. 46, p. 74, 102.) 

Central Branch Union Pacific.—/( See | Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 10O miles; leased Atchison Col & 
Pac. 254 miles ; Atch. J. Co. & W., 34 wiles; total operated, 388 miles, 
The Un. Pac. Cent. Branch was forme rly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific owns $858,700. The company received a Government subsidy 
of $1,600,000. Default on interest was made May 1, 1873, but no fore- 
closure took place. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. In 1886 gross earnings were 
$1,705,763 ; net income, $748,357; charges, $471,355; dividends 
$100,000; surplus, $177,002. In October, 1885 5 ver cent dividend 
paid; in 1886 paid 10 per cent; in 1887, 10 per cent. 


Central RR. & Banking Co. of Georgia.-— (See Map.)\—Owns 
from Savannah, Ga.,to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.; leases in pe rpetuity—Augusta & Savannah RR., 53 m.,; 
Eatonton Braneh RR. ., 22 m.; Southwestern RR. and brane hes, 320 
miles; leases till L985 Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Columbus & Western RR., 89 miles s; Montgomery 
& Eufaula RR., 80 miles; Eufaula & Clay ton, 21 miles; total oper- 
ated and pr acticalls owned Aug. 31, 1887, 982 miles. Auxiliary sys- 
tem (the earvings of which are reported separately) includes, besides 
other lines, Western RR. of Ala., 138 miles: Georgia RR., 307 miles; 
Port Royal & Augusta, 112 miles; Atlanta & West Point, 37 niles, and 
Port Royal & Western Carolina, 230 miles, and embraces in ail, 1,252 
miles. Grand total of Cent al RR. mileage, 2.234 miles Also owns en- 
tire stock of Ocean Steamship Co. In the “‘auxiliar f lines the Central 
RR. owns part interests, either half or gre ater, represented Aug. 31, 
1887, by $3,894,800 stocks and $3,304,000 bonds or mortgage notes. 
In 1886 leased the Mobile & Girard RR., 84 miles. In 1881 the 
lease of the Georgia RR. for 99 years was taken in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 miles, purchased at foreclosure sale in 
April, 1875. The * tri-partite” bonds were issued jointly by this com- 

yvany, the Macon & Western and the Southwestern. The certificatesof 

ebt of 1881 are in the nature of guaranteed stock and are payableat 
option after July, 1891. The collateral trust bonds (Central Trust Co. 
otf New York, Trustee) were cy: in 1887; for abstract of deed and 
securities deposited see V. 45, 242, 

From Sept. 1, 1857, to Nov. 30, 1887 (3 months), gross earnings were 
‘| $100 384, pied against $2,089,736 in 1885-86; net, $1,161,011, against 


Fiscal year ends August 31; the report for 1 rol Fae in V. 45. p. 744. 

















85- 1886-7. 

Gross cauatage ishiiniainatiintianNae ia een danin $4,082,652 $4,421,680 
cdi sbddgninenie seacebnsedaabieeetee 2,505,874 27441814 
Net earninws railroads.........ccccc-cecce. $1,576,778 $1,979,865 
Net earnings steamship companies......... 469,4 D1 274,194 
Net bank and investments.................. 36,220 35,581 

Total net income of company...... eves. $2,082,450 atte 641 
ET ener apm 1,361,087 
Excess of income over fixed cliarges..................-e0e-eee $928,554 
Dividend, 8 per cent; advances, $55, — 3 to Georgia RR., 

deficit on lease; sinki ee ns BOs ods cnccnsccccscns 770,479 

Ee SS. ciccuinticuninentincebiténinqensmasiines $158,075 





* Dividend in 1882-83, 8 por cent; in 1883-84, 6; in 1884-5,5 p.c.; in 
1886, 6 p. ¢.; in 1846-7, 8p 

—(V. 44, p. 59, 124, 553, 631: Vv. 45, p. 84, 166, 178, 210, 242, 271, 400, 
744; V. 46, p. 37.) 

Central Fowa.—Owus from Albia, Ia., to Northwood, Ia., 189 
miles; Oskaloosa to Iowa Junction, 184 miles; Grinnell & Montezuma 
Branch, 14 miles; Story City Branch, 35 miles; Newberg Branch, 27 
miles ; "Belmond Branch, 22 miles; Newton Branch, 28 miles; leased, 


Manly Junction to Lyle, 20 miles, and tracks at Mississippi River, 
to Peoria, Lil., 3 miles; leases to 
Manly Junction to Northwood, 12 miles; total 


miles; trackaze, lowa Junction, [il., 
B.C. R. & N. RR. Co., 
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ES ts Bonds—Prinet- 
rT 7 , — Miles | Date | Size, or | ie = ae om a — pa my he 
For ex tion of column headings, &c., see no of 0 par ate per en ere payable, and by| St ocks—Last 
Fer Cx anaes ‘Gret page of tables. Road. Bonds} Value. O™tstanding | “Gent. | Payable Whom. Dividend. 
- eee: | eee | ow come -ceeeeee 
l Iowa—( Continued )-— | 
Ce Division, 1st mortgage ($16,000 p. m.)........ 89 1882 | $1,000 $612,000 6 A. & O.| Last paid April, 1884 1924 
1st mort. on branches ($12,000 per mile). ........; 97 | 1882 | 1,000 127,000 6 A. & O.| Last paid April, 1884 1912 
Consolidated mort., gold (for $6,748,000).... .... 499 1884) 1,000 6 g. |\J. & D. ‘9 coups. pd. to June,’88} June 1, 1924 
Car trust certificates ...........-...------eeeeeeeee- ease | dean onan 6 —.k.§ -@ienmene |"; (he, -qlle 
Oentral Massachusetts—Stock ($3,852,088 1s pref.) .| 74) .... nie ees onus enciemaedin ousshasia 
Mortgage bonds, interest guar. by B. & L ...... c*, 124 1886); 1,000 5 A. & 0.; Boston Co.’s Office. Oct. 1, 1906 
Central of New Jersey—Stock..........2..200-00-+-- G66 | cscs 100 lig a Se err a ee he Per 
General mortgage, gold (reg. Q.—J.) .......... c&r, .... | 1887 | 500&e. 5g. J. & J.| New York, Agency. sm 4 1, 1987 
let MortMage DONGS. ..... 2.0. ccc. soccer cc ccccccces 74 1869 1,000 7 iF. & A. do do Feb. 1, 1890 
Bonds (convertible Noy., 1875 to 1877)........... ---- 1872] 1,000 7 M. & N. do do Nov. 1,1 
Consolidated MOrtPage. .....2.-cccccccceccocccccss 97 1874); 1,000 7 Q.— J. do do July 1, 1899 
Am. Dock & Imp.Co. new M. bds., guar. C.of N.J.| .... | 1881 | 1,000 5 J. & J. do do July 1, 1921 
Debenture bds., conv. into stock till 1907........- eoce | 1883} 1, 6 (iM. &N. do do May 1, 1908 
Central Ohio—Stock ($391,700 of this is pref.)..... Bae ||  ééne 50 3 J. & J.| Balt., at B. & O. office. | Feb. 1, 1888 
en Re WOU .cccndcecscecterecesqucoocteess ef (sie 1,000 6 M. & 8. do do Sept., 1890 
Consol. 1st mortg. (for $2,850,000), gold .... ...c 137 | 1886; 1,000 1,000,000| 4lgg. M. & 8. do do Sept. 1, 1930 
Gantral Paste —Btook... .....cccecesvcccccoscesseccecses i= ne 100 | 68,000,000 1 | cee (N. Y. & San Francisco.! Feb. 1, 1888 
1st mort., gold, (2 sinking funds, $50,000 each)..| 737 1865-8) 1,000 | 25,585,000 6g. J. & J..N.Y.,80. Pac. Co., Office., 1895to ’98 
Califor. State aid, gold (s. fund, $50,000) extend.) 138 1864 1,000 284,000 72. J. & J. do do July 1, 1888 
Ist m.8. Joaq’n Val. Br., gid (s.f. $50,000)......... 146 1870; 1,000, 6,080,000 6 g. |A. & O.| do do Oct. 1, 1 
U. 8. Loan, (2d lien on certain terms)............. : ar adios 25,883,000 6 ‘J. & J.! U. 8. Treasury. 1895 to ’98 
West. Pac., Ist m., s. f., (inel. $111,000 reserved).| 147 1869; 1,000 2.735,000 6g. J. & J.\N.Y., So.Pac.Co., Office.| July 1, 1899 
West. Pac., Government lien.... ........-.-.---.-. 123 1869 onne 1,970,000 S 1. essed U. 8. Treasury. 189 
Cal. & O., Ist M., g., guar. (extended in 1888)...... 152 | 1868 | 1,000 6 ,000 5 g. J. & J.\N.Y., 80.Pac.Co., Office.| Jan. 1, 1918 
Cal. & Oregon Cent. Pac., mortgage s. f........... 144 1872 1,000 5,865,000 62g. J. & J.; New York & London. | Jan. 1, 1892 
Land grant Ist mortgage bonds................... .--. | 1870 | 1,000 4,261,000 6g. A. & O.) oO do | Oct. 1, 1890 
ist mort. & land grant, 50-vear, gold, bds.,s.f....c} 483 1886 1,000 | 12,200,000 6g. |A. & O..N. Y. & San Francisco.; Oct. 1, 1936 
Central of Vermont—Cons. RR. 1st mortgage.......; 185 | 1883 | 100 &e.} 6,000,000 5 J. & J. Bost..Am. Loan &Tr.Co. July 1, 1913 
Char. Cinn. & Chicago—\st M., g., ($25,000 p.m.).) .... | 1887 1,000 2,500,000 5g. | Q.—J. | Bost. Safe D. & T. Co. | July 1, 1947 
Charleston & Savannah—Gen. M., $1,500,000, gold.; 115 1886 | 1,000 1,081,000 7g. J. & J. Charleston & New York.| Jan. 1, 1936 
Charloite Columbia & Augusta—1st mort. consol...| 191 1869 | 500 &e.; 2,000,000. 7 J. & J. N.Y., First National Bk Jan. 1, 1895 
Be PROBED. ccccccccvcccccsccss icalensetwennenseudll | 191 | 1872 | 1,000 500,000 | 7 ‘A. & O.| do do | Jan. 1, 1910 





operated, 513 miles. Chartered as Central RR. of Iowa and opened in 
187 1. Reorganized under present title June 18, 1879, after foreclosure 
sale under first mortgage. 

The stock is $9,200,000 common; Ist preferred, $907,000, and 2d pre- 
ferred, $1,167,800. First pref. has prior right to 7 per cent (non-cum.); 
then 2d pref. entitled to 7 per cent. 

In October, 18814, default was made in payment of interest. Tn May, 


1887, a new plan of reorganization was made. See V. 44, p. 653. Fore- 


closure sale was made on Sept. 17,1887, of the Eastern Division and 
branches to James Thompson of New York for the Reorganization Com- 
mittee: the maim line was sold Noy. 9 to same parties, and the Illinois 
division will probably be sold in Feb., 1888. Bonds are deposited with 
Mercantile Trust Co. preparatory to reorganization. Stock pays an 
assessment of 5 per cent on lst pref, 10 on 2d pref. and 15 on common. 

In Dec., 18°26, Mr. Ethelbert L. Dudley was appointed receiver. 

The fiscal year ends Dec. 31. The income account was as follows: 


INCOME ACCOUNT. 


884. 1885. 1886. 
Gross €arings.... .....-6. $1,448,259 $1,307,371 $1,305,931 
ae $409,800 $323,894 $153,503 
Int. on bonds, car trusts, &¢ 466,998 563,687 630,000 
Ee . $57,198 Def. $239,792 Def. $477,000 


Def 
—(V. 44, p. 117, 211, 551, 633, 712; V. 45, p. 142, 239, 303, 304, 373, 
400, 437, 538, €41, 672, 696, 8386.) 

Central Massachusetts.—Formerly the Massachusetts Central 
fold in foreclosure Sept. 1, 1883. Road from Boston to Northampton, 
Mass., 104 miles. In Sept., 1886, leased to Boston & Lowell for 99 
years at arental of 20 per centof gross earnings up to $1,000,000, but 
with a guarantce of sutticient rental to pay interest.—(V. 43, p. 274, 
367,508, 579; V. 45, p. 642.) 

Central of New Jersey.—(See Map)—Owns 269 miles, leases 264 
miles and operates 116 miles; total, G48 miles, not including the 
“Switch-back,” 1s miles. The principal leased lines in Pennsylvania 
are the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna was made $1,414,400 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and 
after that $2,013,000. A majority of the Lehigh & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11,000,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The entire capital of the American Dock & Tuprovement 
Company is owned by the railroad company, and the right exists to 
purchase the bonds by lot at 110. 

On June 1, 1883, the road was leased to the Phila. & Reading RR. 
Co., but on Oct. 15, 1826, Messrs. J. S. Kennedy and Joseph S. Harris 
were appointed receivers, and took possession Jan. 1, 1887, remaining 
in till Jan., L888, when the road went back to its owners, P 

In June, 1857, a plan for complete readjustment of the debt was pro- 

osed, uncer which the gold mortgage for an authorized amount of 

50,000,600 was issued. See abstract of mortgage V. 45, p. 402. 
The full statement of the company’s proposal to each class of debt, 
with status, &c., was given in Y. 44, p. 714, 716, and the receivers’ re- 
port at length in V. 46, p. 41, 

Operations for 1887, December being partly estimated, showed the 
following earnings and fixed charges (this is upon the basis of old fixed 
charges prior to the reduction of about $335,000 per annum under the 
recent reorgun ization) : 














Earnings Jrom— 1887. 1886. Increase, Decrease. 
ED: an dndnedsines $2,214,608 $2,221,268 ........ $6,660 
Freight and express.... 3,486,024 2,835,559 $650,464 ........ 
Anthracite coai......... 5,433,243 5,180,590 252,652  ........ 

af =e 23,533 a 8  sanesese 51 
Miscellaneous........... | 371,177 481,424 ........ 110,247 

Se $11,528,587 $10,742,891 $785,696 ~~ ........ 
Operating exp. & taxes. 6,420,062 6,284,098 135,964 — ........ 
Net earnings........ $5,108,525 $4,458,793 $644,731 Ss ouaiee 
Fixed charges........... _ 4,581,704 4,543,361 38.343 ........ 
a ae ok. REINO” ~ seckisas 


Ee eee ISS Eee ee aoe 
—(V. 44, p. 21, 275, 362, 466, 525, 544, 620, 712, 714, 716, 781, 808: V. 
45, p. 25, 112, 113, 135, 166, 271, 304, 402, 509, 572, 613, 696, 705, 
855; V. 46, p. 37, 41.) 

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
years perpetually. The consol. mortgage (Mercantile Trust & Deposit 
o> gamed of Balt., trustee.) is for $2,850,000 at 419 per cent, running till 
1930; the Baltimore & Ohio Company received $1,000,0C0 of these 
bond for improvements on the Central Ohio. In 1886-87 gross earnings, 
$1,283.526; net, $530,368. The road between Newark & Columbus 
(33 miles) is owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 


Central Pacific,—(See Map of Southern Pacific.)—LINE OF ROAD— 
—Main line—San Francisco, Cal., to Ogden, Utah, 883 miles, 





branches, .08 miles; Stockton & Copperopolis Railroad, 49 miles; 
total operated and accounted for Jan. 1, 1887, 1,340 miles. In connec. 
tion with the Union Pacific, the Central Pacific forms a continuous 
line from San Francisco, Cal., to Council Bluffs, [a. (1,918 miles), which 
was opened May 10, 1869. In Dec., 1887, the Cal. & Oregon line was 
completed to a junction with Oregon & Cal. 

In March, 1885, the Central Pacitic lines were leased to the Southern 
Pacific Company, and the previous lease of the Southern Pacific Railroad 
to Cent. Pacific was relinguished tothe same company. The Cent. Pacific 
receives allits net surplus income above annual charges of every sortand 
betterments, and a minimum rental of $1,200,000 and a maximum of 
$3,600,000 (payable annually on May 1), is provided for by the lease, 
but this rental is first applicable to the payment of Cent. Pac. floating 
debt, if any, and no dividends were paid under the lease on Cent. Pac, 
stock till Feb., 1888, when 1 per cent was paid. The total floating debt 
Dec. 31, 1886, was $3,276,101. (See abstract of lease, V. 40, p. 480.) 

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U. 8S. bond subsidies and lands to the Pacific railroads; the actof July, 
1864, made the lien of the Government subject to that of the first mort- 
gage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the *‘Thurman” act of May 8, 1878, direc that . 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay $1,200,000 yearly to 
the Government for the sinking tund of itsdebt or as much thereo! as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short dates, andthe terms of each 
in brief were stated in the CHRONICLE, V. hg > 47. 

There was paid to the stockholders of the Oregon & Cal. RR. 80,000 
shares of Centril Pacific stock for their O. & C. stock, bringing that 
property into the Central Pacific. (See O. & C.in this SUPPLEMENT.) 

STOCK AND Bonps—The following dividends on Central Pacific stock 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent; 1881, 6; 1882, 6; 
1883, 6; in 1884, 3; and in Feb., 1858, 1 per cent. Prices of stock 
since 1879 have been: In 1880, 63@9716; in 1881, 801¢@1027%,:; 
in 1882, 8233@9718; in 1883, 61 @83; in 1884, 30@67%; in’85, 2614, @49; 
in ’86,33@51; in 1387, 2310 04338; and in 1888 to Jan. 20, inclusive, 
30%@233le. Most of the issues of bonds have sinking funds, as 
seen in the table above, and these sinking funds are invested mainly 
in the bonds of other Huntington lines and accumulate; the bonds 
are not called in. The sinking funds amounted Jan. 1, 1887, to $9,543,- 
023. The tand grant bonds are retired with proceeds of land sales. In 
Oct., 18°86, the land grant and mortgage 50-year bonds (W. E. Brown 
and Frank S. Douty, trustees) were created for an authorized 
amount of $16,000,000, and the income bonds and 8S. F. Oak. 
bonds have been mostly exchanged therefor. (Seo V. 45, p. 179, 241.) 


THE LAND GRANT.—The total land granted the Centrai Pacific and the 
California & Oregon companies yas about 12,000,000 acres, of which 
about 2,240,000 acres had been sold to Dae, 31,1886. In 1886, 284,623 
acres were sold for $292,524 and $367,614 cash was received by the 
Land Department. Land contracts on hand Jan. 1, 1887, $1,116,658. 

OPERATIONS, FINANCES, &c.—The Central Pacific Railroad had a strict 
monopoly of business in the territory occupied by it, and for many years 
was able to control the traffic. The C. P. stock after paying dividends 
for a few years ceased to pay after February, 1884. In 1885 the road 
was leased, as above, to the So. Paciric at a net rental guaranteed of 
$1,200,000 per year, subject to the debts due the lessee company. 
The Central Pacific balance sheet of Dec. 31, 1886, gave the following 
items of floating debt, viz: Southern Pacific Co., $822,036; trustees 
of lani grant mortgage. $1,413,361; sinking fund suspense, $986,995. 
Assets, incliding cas), $951,247 and $746,992 due from the United 
States, $1,969,725—net floating debt, $1,306,375. 

From Jan. 1 to Oct. 31 in 1887 (10 months), gross earnings on 1,410 
miles were $11,190,643, against $9,940,703 on 1,331 miles in 1886; net, 
$5,321,396, against $5,257,938 in 1836; surplus over interest, rentals, 
&e., $364,985 in 1887. 

The annual report for 1886 showed gross earnings $15,206,137; net 
profit due Central Pacific Railroad under the lease $1,324,998. 

—(V. 44, p. 59, 118, 148, 400, 459, 553, 781, 782; V, 45, p.52, 142, 166, 

78, 179, 241, 340, 4600, 472. 613, 743, 819, 855; V. 45, p. 37, 38.) 


Central of Vermont,—This company was organized in April, 
1873, under a charter from Vermont. It has no road of its own, but 
operates a large mileage under lease. The Consolidated RR. of Ver- 
mont was organized July 1, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties. and was then leased to the Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre - 
ferred 6 per cent and $300,000 common. The stock of the 
Central Vermont is $1,000,000, and it operates under lease 


the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Point, 158 miles; Essex June. to Burlington, 8; Swanton Junc. to 
Province Line, 11; Rutland RR.—Bellows Falls to Burlington, 120; 
Addison RR.—Leicester June. to Ticonderoga, 16; Montreal & Vt. 
Junction—Province Line to St. Johns, 26; 8.8. & Chambly RR.—S. 8. & 
C. June. to Waterloo, 41; Ogd. & Lake Champlain RR.—Rouse’s Point 
to Ogdeusburg, 118; New London & Northera RR.—Brattleboro to 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bortds—Prinei- 
Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes) of 0 a Outstanding |Rate per When Where —— and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. S| Cent. Payable hom. Dividend. 
Charlotte Columbia & Augusta—( Continued) — | | 
Columbia & Augusta lst mortgage ................ ---- | 1865 | $.... | $189,500 7 J. & J..New York, lst Nat. Bk | Jan. 1, 1890 
Consol. mortg., gold (for $3,000,000) .............. .--. ; 1883 1,000 | Nil. 6g. J. & J.;| New York Agency. July 1, 1933 
Chait.Rome & Col.—1s8t,g.($2,240,000).$16,000p.m., 140 | 1887 | 1,900 | (2) 5 g. M. & S.| New York. 1937 
Ohartiers—l1st mortgage...............-..---- snags 23 | 1871) 1,000 500,000 | 7 A. & O. Philadelphia, Penn R.R.| Oct. 1, 1901 
Chesapeake & Nashville —1st mort., g.,825,000 p m. 35 | 1387) 1,000 75,000 | 5g. F. & A.N.Y.Office,Mills B’lding Aug. 15, 1937 
Ohesapeake & Ohio— Purch. money funding bonds...; 428 | 1878 1,000 2,237,000 | 6g. J. & J. N.Y¥.Otlice,Mills B'lding; July 1, 1898 
lat mortgage, gold, series ‘‘A”’............. eign 503 | 1878 ,000 2,000,000 6g. A. & O. do do July 1, 1908 
do La eee 42 1878 | 100 &e 5,662,000 6 g. M. & N. May,’87, last pd.ls cash; July 1, 1908 
do do do “B,” ext’dat4perct.; 423 | 1878 | 100 & 9,338,000 4g. M. & N.N.Y., Company’s Office.| July 1, 1986 
Deferred interest, scrip..... ............ se eniastaiiili tel ae, fee siden 1,139,891 ek “a. ~<a UES fe Ast; ateeeekes:. >. , , Se aie 
2d mortgage, cur. (interest in stock or cash)......| 428 | 1878 | 100 &.! 10,106,189 6 J. & J.N. Y. Company’s Office.; July 1, 1918 
lst mortgage, gold, of 1911, Peninsula Extension 75 | 1881 1,000 2,000,000 6 g. |A. & O.! do do Jan. 1, 1911 
1st mort., gold, of 1922 on exten. (for $3,000,000); .... | 1882 1,000 142,000 6 g. J. & D.) do do June 1, 1922 
gor LESTE AES RE TN Var. 1,000 1,138,000 6 ‘Various | do do Various. 
Ohes. Ohio & Southwest.—1st M., gold ($19,000 p.m); 353 | 18381 1, 6,175,000 6 g. |F. & A.'N. Y.,52 Exch’ge Place.; Aug. 1, 1911 
2d mortgage ($11,000 per mile) ........... omen ce’; 351 | 1881 | 1,000 2,895,000 6 iF. & A.| do do Feb. 1, 1911 
Paducah & Elizabetht’n, lst M. ($300,000 are 88)' 186 | 1877 | 1,000 500,.000' 6&8 |F. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000............ 1882) 1,000 756,000 6 J. & J.! do do Yearly to 1892 
Oheshire—Stock, preferred....................2.---- ite 10 2,100,000 3 \J. & J. Keene, N. H., Office. | Jan. 10, 1888 
nds, NOt MOrtCage. ...........----2e-eeeerccereee .-. |'76-'78) 500 &e 800,000 6 J. & J Boston, Office. July 1,'96&’'98 
Ohrweago é Alton—Common stock............---.-.-- 850 | .... 1 14,110,800 2 |Q—M. bhatt: nq Paton& Co.; Dec. 1, 1887 
Preferred st’ck (7 vp. c. y’rly not cumulative) ..... 5 lead 100 3,479,500 2 —Q.—M. | 2 and Chic. Treas.Office; Dec. 1, 1887 
Gen. mortgage, steriing, for 2900,000............ 322 | 1873; 1,000 4,379,850 6g. J. & J.\Lond’n,J.8.Morgan&Co.; July 1, 1903 
BME MOOTEBERS. 2 occ cccccccccccs ccce cosccccsvscscescs 220 | 1862 1,000 2,383,000 7 J. & J.N. Y., John Paton &Co.| Jan., 1893 
Joliet & Chic., 7 per cent. stock, guar. by C. & A. «5 ee 100 1,500,000 1% | Q.-—J. | N. Y. U.S. Trust Co. Jan., 1888 
Bt. Louis Jacksonville & Chic., lst mortgage...... 150 | 1864 | 1,000 2,365,000 | 7 A. & O.|N. Y., John Paton &Co.; April. 1894 
do do Ist M. end. by Chic.& Alton 37 | 1864) 1,000 564,000 © 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A... 37 | 1868 | 1,000 188,000 7 J. & J. do do July, 1898 
do 0 2d mortgage (convertible) 150 | 1868 | 1,000 44,000 | 7 J. & J. do do July, 1898 
La. & Mo., Ist M. ($439,100 assumed by C. & A.) 101 | 1870 1,000 1,785,000 | 7 F. & A. do do Aug., 1900 
do 2d M. (int. guar. C. & A.) .....-.00--eeeee 101 | 1877 | 1,000 300,000 | 7 M. & N. do do Nov. 1, 1900 
do guar. pref. SOCK. .........00-+ «-s00-se. | come. 1 wees 100 329,100 | 3lg |F. & A. do do Dec. 1, 1887 
Bonds for K.C.St.L.& C. (ist mort. as collateral). 162 | 1878 1,000 2,492,000 | 6¢. M.& N. do do May 1. 1903 





New London, 121; Brattleboro & Whitehall RR.—Brattleboro to Londou- 
derry, 36; Montpelier & White River RK.—Montpelier to Barre, 7; Mis- 
sisquoi & Biack River RR.—Eastmaas to Bolton Centre, 10; total,672m. 

In 1886-7 gross earnings, $4,481,607; net earnings, $1,318,675. 
rentals and taxes, $612,532; int., $609,637; real estate purchased, $9,. 
669; balance, $86,535.—(V. 43, p. 274, 308; V. 44, p. 493; V. 45, p. 512.) 

Charleston Cincinnati & Chicago.—/(See Map.)—This rvad is 
being ‘Suilt by the Mass, & South. Constraction Co. from Charleston, 
8. C., through the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 45 miles be- 
tween Rutherfurdton, N. C., and Biack Station, 8. C.,on the R. & D. 
Air Line, were completed and put in operation on April 18, 1887, and 
105 miles between Black’s Station, 8. C., and Camd+n, 8. C., are under 
construction. On Aug. 2, 1887, the company voted to take up and 
cancel the bonds issued under a mortgage dated Oct. 1, 1586, and to 
issue the above bonds, covering the whole line of road from Charleston 
to the Ohio River. The counties, towus and townships through which 
the road runs have already voted aid to the amount of about $1,500,- 
000, payable in their 6 and 7 per cent bonds, in exchange for an equal 
amount of stuck. These subscriptioas are payable as the roadis co .n- 
pleted. General offices of the company, 45 Broadway, New York.—(V. 
45, p. 613.) 

Charieston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charl. & Say. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7, 1880, and present company organized. Stock, $500,009. In addi- 
tion to the gen. mort. bomds, there are $1,000,000 Lst pref. incole 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1885, $153,799; 
net, $55,216. In 1886, gruss, $482,895; net, $72,418. H. B. Piant 
President, New York. 

Charlotte Columbia & Augusta,— Owns from Charlotte, 

. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. & O. RR. 
Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles: 
and Chester & Lenoir, 10Y¥ miles. The Chariotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1873, and in May, 18%6, was leased to 
said company. There were a'so outstanding S-pt. 30, 1837, $90,252 
certificates of injebtedness, None of the new consol. bonds had been 
issued to Noy. 15, 1887. From Oct. 1 to Dee, 31 in 1887 (3 mos.) gross 
earnings were $288,738, against $244,437 in 1886; net, $162,233, 
against $126,006. In year ending Sept. 30, 1<87, gross earnings were 
$526,116; net over expeuses and taxes, $304,246; surplus over inter- 
est and rentals, $13,554. Gross, 1885-86, $785,759; net, $257,767; 
deficit after ail interest and rentals, $1,551. Stock, $2,578,000. 

Chartiers,.—Owns from Manstield, Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1886, $217,044; net earnings, 
$121,978; in 1885. gross earnings, $137,234; net, $45,556. Capital 
stock, $647,850. First dividend, 2'9 per cent, was paid Mareh 1, 1887; 
another of 219 per cent Oct. 1, 1887. 

Chattanooga Rome & Columbus,—Owns from Rome to Cedar- 
town, 22 mules; in progress, Chattanooga to Carrollton, 140 miles in 
all. This company is successor to the Rome & Carrollion RR. There 
are 6 per cent Income bonds, non-cumul] itive, for $!,400,000, and stock, 
$2,800,000. Of the lst mortgage bonds $150,000 are held to retire that 
amount of Rome & Carrollton prior bonds outstanding. J. C. Clem- 
ents, President. 

Chesapeake & Nashville,—Road owned from Gallatin to Scotts. 
ville, Tenn., 36 miles, and branch, Gallatin to Hartsville, 12 miles, in 
progress. Construction of the Northern Division, from Scottsville to 
@ point near Danville, Ky., about 100 miles, awaiting further survey. 

Chesapeake & Ohio,—(Sce Map of Newport News & Mississippi 
Valley.)\—Owns from Newport News, Va., to Big Sandy River, W. Va., 502 
miles; Newort News to Phoebus, 8 m.; total owned, 511 m.; operates 
only 502 m. Consolidation of Virginia Ceriral and Covington & Ohio, 
and opened through March 1, 1873. The present company was organ- 
ized in July, 1878, as successor of the Chesapeake & Ohio, which was 
sold under foreclosure April 2,1878. The Elizabethtown Lexington & 
Big Sandy Railroad connects on the west with the C. & O., and extends 
to Lexington, Ky. 

In June, 15386, this road was leased to the Newport News & Miss. Val- 
ley RR. Co. for 250 years, the lease being an operating agreement with- 
out obligation on the lessee to pay interest if earnings are deticient. 

The stocks including scrip outstanding were as follows Sepo. 30, 
1887: Common, $15,9.6,138; preferred stock—tirst, $3,447,803; second. 
$11,594,000. The second mortgage currency bonds reccive interest in 
cash, if the earnings are suflicient, but “all interest not paid in cash 
to be paid in 2d pref. stock.” The holders of first mortgage “B” bonds 
cannot foreclose till six successive coupons are in default; the series 
“A” bonds, secured under the same mortgage, have no legal preference 
by it over the * B” bonds. The mortgage bonds of 1882 for $3,000,000 
are secured on road from Newport News to old Point Comfort, Va., and 
terminal works ; and on a branch to be built in West Va. from Seary 
Creek to the Ohio River. (See an abstract of the terms of mortgages ia 
V. 45, p. 54.) First preferred stock has prior right to 7 per cent from 








surplus; then 2d pref. to receive 6 per cent. The Ches. & Oliv guaran- 
tees $700,000 bonds for a grain elevator, but in case of paying them will 
take the elevator. 

In May, ’85, the company paid in cash one-half of the coupon falling 
due and the same in Noy.,’35 and ’86, but paid only oue-third in cash in 
May, 1886, and again in May, 1837—the balance of each coupon was 
paidin scrip. In Nov., 1887, paid nil. 

In August, 1836. Mr. Huntington issued a circular proposing that the 
“B” bonds should have interest reduced to 4 per cent and the principal . 
extended to 1936, the holders receiving a bonus of 25 per cent in New-- 
port News & Miss. Valley Co’s stuck; the holders of currency bonds 
were also asked to surrender their bonds in exchange for 125 per cent 
in said stock. (See V. 43, p. 152 and 514.) 

Ov Oct. 28,1887, W.C. Wickham, the Vice-President, was appointed re 
ceiver of the company ona suit by Mr. Huntington. (See V. 4), p 572. 

From Jan. 1 to Oct. 31, 1887 (10 mos), gross earnings were $3,687,228, 
against $3,397,316 in 1-86; net, $1,163,227, against $1,044,515. 

The ann tal report for 1336 was in the CURONICLE, V. 44, p. 405. 

Earnings and expenses have been as follows since 1884: 


Years. Gross Earnings. Op’g Expenses. Net Earn’gs, 
re epimediiie $3,538,604 $2,499,744 $1,038,860 
IEE sn: hininntencbeciammabdiatlioniae 3,361,235 2,465,812 + 95,423 
1885 4,096,048 2,977,208 1,118,840 


—(V. 44, p.990, 91, 344, 465, 551, 731, 808; V. 45, p. 54, 142, 509, 572, 
613, 641, 672, 792.) 

Chesapeake Ohio & Southwestern.—(See Mup of Newport News 
& Mississippi Valley.- Owns from Elizabethtown, Ky., via. Paducah, to 
Memphis, Tenn, 352 miles; leased, Cecilian braneh of Louisville & 
Nashville, 47 miles. Total operated, 398 miles. In Feb., 1886, leased 
to the Newport News & Mississippi Valley Company for fifty years. The 
company purchased the Memphis Paducah & Northern—Paducah to 
Memphis—and the Paducah & Elizabethtown, subject to the $500,000 
mortgage on the latter, and leased in perpetuity the Cecilian Branch of 
Louisville & Nashville, from Louisville to Cecilian Junction, for $50,000 
per annum, wWiin option of purchasing it for $1,900,000. Stock—Com- 
mon, $6,030,600, and preferred, $3,696,000. 

From Jan. 1 to Nov. 30 in 1887 (:1 months), gross earnings were 
$1,798,547, against $1,543,450; net, $734,413, against $580,369. 

The annual reports have shown: 

1884. 1835 


. L886. 
ocece coeeHl, 071,155 $1,713,326 $1,717,909 
soccecescce eae.e5l $556,525 


Gross earnings........-c«e- 
Net earnings.... 





saiiiicn webitiaads $502,531 
[nterest, renta's, taxes, &c.......... 621,180 631,924 674,620 
Balance, deficit..... rs inhibins 3231,229 $132,389 df. $18,095 


—(V. 44, p. 90, 204, 344, 750.) 

Cheshire,—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N  H., 16 miles; and 10 miles Verimont & Mass; total 80 
iniles; but the Monadnock, 16 miles, is not incladed in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased portion of road. Capital stock—common, $53,306, and 
preferred, $2,100,000. Coasolidation with Fitchburg is proposed by an 
exchange of stock. Iu year ending Sept. 30, 1587, gross receipts 
were $670,830 ; net, $168,490; deficit after payment of interest and6 
per cent d vidends, $5,511. Im 1885-86, gross $628,072; net, $234.439; 
surplus over interest, rentals and 5 per cent dividend on preferred 
stock $29,711, against $45,410 in 1884-85 over a3 per cent dividend, 
—(V. 45, p. 672, 820.) 

Chicago & Alton.—LINE OF RoOAD—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1886, 849 miles. 

ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a renta! equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240,000 a year, andthe company in 1884 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Mo. River RR. is leased for 1,000 years. Rental, 
35 per cent of gross earnings, but interest guaranteed on second mort- 
gaze bonds and $329,100 pref. stock; the other pref. stock is $1,010,- 
000 and common $2,272,700; net rental in 1886, $186,279; surplus 
above charges, $35,261, applied to floating debt; floating debt unpaid 
January 1, 1887, $128,357. The Kansas City St. Louis & Chicago is 


leased to the Chicago & Alton company in perpetuity from Novem- 
ber 1, 1877. at a rental of 35 per cent of gross earnings. The bonds are 
held by U 8. Trust Company as security for the Chicago & Alton 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























RES Bonds—Princi- 
—_— DESCRIPTION. Miles; Date | Size, or| — Amount ss f_OR DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes; of of Par | outstanding |Pate pet; When | Where rare, and by| Stocks— 
on first page of tables. Road.|Bonds| Value. &| Cent. |Payable om. Dividend. 
Ohicago & Alton—/( Continued )— 
Preferred ‘stock, K. C. St. L. & C., guar. C. & A....| .... | -... $100 | $1,750,000 lle | Q.—F. |N. Y., John Paton &Co.|} Nov. 1, 1887 
Mississippi Riv. Bridge st’k (7 p. c. guar. by C. &A.)| .... | .... meine 300,000 34g J. & J. Chic., Treasurer’s Office| Jan., 1888 
. & A. bonds on Miss. Riv. Bridge, lst mort., gold} .... | 1877 | 1,000 665,000 6 A. & O.'N. Y., John Paton & Co.| Oct. 1, 1912 
Ohicago ¢ Atlantic—1st mort., gold, $ or 2........ .| 24911881) 1,000 6,500,000 6 g. |M. & N.| Last paid May 1, 1884) Nov. 1, 1920 
2d mo © (for $5,000,000). ..........ccccce coce 249 | 1883 | 1,000 2,500,000 6g. |F. & A. None paid. Aug. 1,1923 
Ohicago Burlington & Northern.—Stock............. .|—COlU/?F 100 9,000,000 awine enna I ee para gs hae 
ist mort. (redeemable at 105) ....................- 360 | 1886 | 500 &c.| 9,000,000 5 A. & O.'N.Y.&Bost., Mer. N. Bk./ April 1, 1926 
Ten-year debentures.............. ......--- sedeccecd. cone | SEO 1 Lee 2,250,000 6 J. & D. do do Dec. 1, 1896 
Chicago Burlington & Quincey—Stock............---- jp 100 | 76,390,505 2 Q.—™M. | Boston and New York. | Dec. 15, 1887 
Consolidated mortgage (for $30,000,000) .......c*| 825 | 1873 | 1,000 | 13,986,000 7 J. & J.\N. Y., Bk. of Commerce.| July 1, 1903 
Trust mort. Iowa, dr. at 100 & 105 (s.f. Lg p.c.).c&r; 790 | 1879 | 1,000} 12,302,000; 4&5 j|A. & O. do do Oct. 1, 1919 
Bonds Denver exten., d:awn at 100 (s.f. 1 p.c.).c} .... | 1882 |) 1,000 968,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8.W., drawn at 100 (s. f. 1 p.¢.)..e} .... | 1881 1,000 4,300, 4 M. & 8. do do Sept. 1, 1921 i 
Debenture bonds for Han. & St. Jo. stock..... @*} .... | 1883 1,000 9,000,157 5 M. & N. do do May 1, 1913 
North Cross R. R. 2d. M (now 1st), g.,8.f.,850,009| 100 | 1860 sea 91, 4g./J. & J. Frankfort. July 1, 1890 i 
Trust mortgage (Burlington to Peoria) -...... ..-.. c| 96)! 1864); 1,000 653,000 7 A. & O.|/N.Y., N. Bk. of Com’ree.| Oct. 1, 1890 , 
a a il el dint een celal e*| .... | 1872; 1,000 547,500 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 J 
Sink fd. bonds (for Albia Knoxv. & D. M. road)..¢ 33 | 1875; 1,000 378,000 5 J. & D. oO ry) June 1, 1895 
Nebraska extension sink’g f'c b’ds.... ... .... fr) .... | 1887 |1,000&e; 20,000,000 4 M. & N. N. Y. and Boston. May 1, 1927 
Dixon Peoria & Hannibal, lst.... ........ -...-. c*} 45 | 1869 | 500 &c. 545,500 8 J. & J.|N.Y.,N. Bk. of Com’ree.| July 1, 1889 
Ottawa Oswego & Fox River, lst.... ........-. c* 70 | 1870! 1,000 1,076.000 8 J. & J.| New York and Boston. | July 1, 1900 
Illinois Grand Trunk, lst mort................-. e*} 48 | 1870 | 500&e. 890,500 8 A. & QO.' Boston, C. B. & Q Office} Oct. 1, 1890 
Quincy & Warsaw. Ist mort .... .. ; semana c* 40 | 1870 | 1,000 20, 8 J. & J./N.Y.,Farmers’ L.&T.Co.| July 1, 1890 
6. fund bonds (St. L. R. I. & Chic. mort. collat.)..c; 270 | 1876 | 1,000 2,325,000 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 
uincy Alton & St. L. (leased), Ist mortgage.... ¢ 46 | 1876; 1,000 40, 5 F. & A.|N.Y.,Farmers’ L.& T.Co.! Feb. 1, 1896 
urL.& Mo. Riv., ist on r’d & 400,000 acres land).c|; 281 | 1863 50 &¢e.| 4,170,550 7 A. & O.|N.Y.& Bost.,Co.’s Office.| Oct. 1, 1893 
do ist M. cony. bonds, (5th & 6th series). ... 40 \'69-’70) 500 &e. 224,500 8 J. & J. do do 1889 & 1894 
Buri. & Mo. cons. M. 1. gr. (s.f.$180,000) dr’n at 109} 628 | 1878 | 600 &c.| 12,790,600 6 J. & J. do do July 1, 1918 
do Omaha & 8.W., lst M., gu. (drawn at 100) 49 , 1871 1,000 669,000 8 J. & D. do do June 1, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock; .... | 1880; 1,000 3,347,000 4 J. & J. do do Jan. 1, 1910 
Nebraska Railway consol. mort., guar............ 133 | 1877 1,000 385,000 7 A. & O. do do Oct. 1, 1896 


























bonds of 1878 issued to build this road, and a sinking fund of | roais the company also hasits line in Illinois to East St. Louis, and to 
$60,000 per annum provided for their redemption. Should the 35 per | Quincy, connecting with the Hannibal & St. Joseph road (purchased b 
cent be more than sufficient to pay bond interest and 7 per cent on |; C. B. & Q. in 1883) across Missouri to St. Joseph. The mileage reporte 
the stock, the excess is to go to the lessees. Common stock, $271,700, | at the close of 1886 was 4,036, of which 122 miles were leased or oper- 
all owned by C. & A. The Mississippi River Bridge is leased in per- | ated with other companies. In addition to this the company con- i 


tuity from December 3, 1877, at a rental equal to 7 per cent on $300,- 
stock and 6 per cent on $700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, 140@153; in 1832, 
1300146; in 1883, 140@150; in 1824, 142@152; in 1885, 147@155; in 
1886, 150@162; in 1887, 155@164; in 1888 to Jan. 20, inclusive, 163@ 
163. Common im 1881, 127@156; in 1882, 1271314519; in 1883, 128@ 
137%; in 1884, 118@140; in 1885, 128@140; in 1886, 1388 @146; in 
1887, 130@155; in 1888 to Jan. 20, inclusive, 135@13512 

Dividends were as follows: prior to the current year: In 1877, both 
stocks, 742; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 

ref. 7, com. 642; in 1881 both 8; in 1882 both 8; in 1883 both 8; in 

884, both 10; in 1885, 1886 and 1887, 8, the periods being changed 
from semi-annual to quarterly in May, 1884. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

From Jan. 1 to Oct. 31 in 1887 (10 months) gross earnings were 
$7,392,907, against $6,565,102; net, $3,272,222, against $2,848,304. 

Operations, earnings, &c., have been as follows for four years paar, 
Fiscal year ends Dec. 31. Annuai report for 1836 was in V. 44, p. 307. 


INCOME ACCOUNT. 
1883. 1884. 1885. 1886 
Receipts— 


$ $ ; 
Net earnings........ 3,713,578 3,575,484 3,380,322 3,409,684 








trols and largely owns the St. Louis Keokuk & N. W. road, 181149 miles; 
the Kansas City 8t. Joseph & Council Bluffs, 313 miles; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles; and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. The allied road to St. Paul is the Chic. Bur. & Northern. In 
September, 1887, the Denver Utah & Pacific (narrow gauge), 43 miles, 
Denver to Lyons, Col., was purchased. 

ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chicaso Burlington & Quincy in Lilinois and the Burtington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
In August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, and the Chic. B. & Q. owns $3,000,000 of the 
stock of that company; see circular in Y. 41, p. 160. The fiscal year 
ends Dec. 31. Annual election in April. 

STOCKS AND BONDsS.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per centin 
atock was made. Dividends have been: In 1877, 9 per cent; in 
1878, 1042; in 1879, 8; in 1880, 9% cash and 20 stock; in 1881, in 
1882, in 1883, in 1884, in 1885, in 1885 and 1887,8 paid. The prices of 
stock have been: In 1881, 13312018249; in 1882, 120127141; in 1883, 
115% @12938; in 1884, 107@127%; in 1885, 115%@138%; in 1886, 
128% @141; in 1887, 12378@156; in 1888 to Jan. 20, inel., 127422129. 


O75 oer4| Thec. B. & Q. on many ofits branch lines gave a trathe guarantee of 

Other recelpta ....... , ae8.77 a Li winded ge a — ce 40 to 50 Linty song which was used in purchasing their bonds. The 
EE 3,995,351 3,854,302 3,653,167 3,692,338 | Kansas City St. Joseph & Council Bluffs and branches was purchased 
Disbursements— ~ ~ > _ (254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 per 
Rentals paid .... .... 1,208,277 823,565 704,473 701,777 | share, ee the St. Jo. stock at $72 50 per share. Enough of the C. B. 
C mstrue’n,equip.,&c 740,759 292,221 380,702 254,134 | & Q. consolidated mortgage is reserved to take up prior debts. The 
Interest on debt..... 700,544 770,683 839,307 6,381 | bonds of 1876 are secured by mortgage bonds of like amount on St. 
Dividends. ... ....... 1,194,184 1,646,840 1,409,750 1,407,224 | Louis Rock Island & Chicago road deposited with trustees. The collateral 
Miscellaneous... .... 86,963 88.263 93.454 102,116 | trust Nebraska extension bonds of ’87 (New Eng’d Tr. Co., of Mass., trus- 








Total disbursem’ts 3,930,727 3,621,572 3,428,086 3,3U01,K8z 
Balance, surplus... . 67.624 232,730 225,081 390,7 
—(V. 44, p. 275, 307, 327; V. 45, p. 25, 3014.) 
Chicago & Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Built asa connecting line 
for N. Y.P. & O. and N. Y. L. E. & W., and both these companies guaran- 
teed the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
000, of Which $9,000,000 was deposited with H. J. Jewett (then President 
of N. Y. L. E. & W.), in trust to hold and vote on it. On Noy. 1,184, the 
interest due on Ist mort. bonds was defaulted. The 2d mortgage bonds 
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In Feb., 1886, suit was brought by the Farmers’ L. & T. Co. to 
foreclose the first mortgage. In May, 1886, Mr. Jas. H. Benedict was 
elected President. An outline of proposed foreclosure and arrange- 
ment with Erie was in CHRONICLE Of March 19,1887, V. 44, p. 369, by 
which arrangem’t ‘he newissue of bonds will be $12,000,000, bearing 4 p. 
ceut for 5 years, 5 per cent thereafter, gold, guaranteed by N. Y. L. E. & 
W., and $100,000 only of stock to be held by that company; there will 
also be $10,000, ot 5 per cent non-cumulative income bonds. In the 
year ending June 30, 1887, gross earnings were $1,992,544; net over 
expenses and taxes $511,687; deficit under rentals and all interest, 
$81,236. (V.43, p. 131, 217, 308, 333; V. 44, p. 21, 173, 343, 369.) 
ene Burlington & Northeru.—Owns trom Oregon, IIL, 
to St. Paul, Minn., 348 miles, and track from Fulton to Savanna, [1 ; total 
360 miles. The road was completed Aug., 1886, under Chicago B. & Q. 
auspices, as per circular of August 1, 1885 (in CHRONICLE, VY. 41, p. 
160). The Chic. B. & Q. and Chic. & Iowa give a traffic guarantee for 
twenty years of one-half of their net earnings derived from business to 
and from the C. B. & N., to be not less than $100,000 per year, for the 





tee,) are issued at $20,000 per mile for single track and $10,000 per mile 
additional for second track. See abstract of mortg. in V. 45, p. 441. 

The several sinking funds amounted Dec. 31, 1886, to $12,062,035, 
as follows: For land grant bonds, Burlington & Mo. River RR. (Lowa), 
$6,375,568; 4 and 5 per cents, lowa Division, $1,198,085: 5 per cents 
for Albia Kuoxv. & Des M. RR., $215,764; 5 per cents forSt. L. R. L. & 
C. RR., $624,833; 4 per cents of 1922 (Denver extension), $435,358; 4 
per cents of 1921 (Bur. & 8. W. Ry.), $238.214; B. & Mo. River RR. in 
Nebraska 6 per cents of 1918, $2,265.724; B. & Mo. Riveri Nebraska 
4 per cents of 1910 (A. & N. RR.), $542,043; Republican Valley RR. 6 
per cents of 1919, $118,513; Lincoln & N. W. RR. 7 per cents of 1910, 

347,933. 
Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as above stated ia the table. The 
Bur. & Mo. in Nebraska 6s, due 1918, are redeemable at 100, but this 
for the ‘‘exempt” bonds applies only after 1902. 

LAND GRANT.—In Iowa only 12,000 acres remain unsold, and the con- 
tracts outstanding Dec. 31, ’86, were for $427,680, principal and inter- 
est. In Nebraska the net sales for the year 1886 were 10,947 acres, 
for $69,269. Contracts on hand, $1,829,849; unsold lands, 81,000 
acres, estimated at $4 per acre, $324,000. ; 

OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory, where they enjoyed a monopoly of the local business at full 
rates. The company gives no full traffic statistics in its report. and the 
mileage of freight and passengers is not known; but corn is the most 
important article carried. 

From Jan. 1 to Nov. 30 in 1887 (11 mos.) gross earn’gs were $25,448,822, 
against $24,359,976 in 1886; net, $11,462,885, against $11,854,351. 

The annual report for 1886 was published in the CHRONICLE, V. 44, 
(p. 432). Comparative statistics for four iaaee are as la 


urchase of C. B. & N. bonds at 105; and after 1896 the bonds may all! . 1886. 
retired at 105. Any 2d mort. issued must be limited to $10,000 per | Miles ow’d and leas’d 3,224 3,369 3,534 3,914 
mile, ~~ — yoy that, — “3 os pees ee a an | Miles oper’d jointly. 98 98 113 122 
amount equal to the privcipal of the debentures then outstanding 3.322 3.467 2 647 4,036 
shall be reserved and applied only to their payment. From Jan. 1 to Setel queneten.. ol ae wd _— — 
Nov. 30 in 1887 (11 months) gross earnings were $2,134,200; net earn- 1883. 1884. 1885. 1886. 
ings, $507,837. (V.43, p. 125, 217, 308, 334, 516,619; V.45, p. 210, 436.) Earnings— $ 
Onicago Surlington & quincy.—LINE OF ROAD.—Th> C. B. & | Passenger .-..... ...-- 5,285,839 5,339,866 5,286,407 5,633,261 
Q. is one of the most complex railroad systems in the U. 8. It has a net-| Freight.............. 19,514,161 18,514,432 19,565,854 19,367,935 


work of lines in Ill., lowa and Neb. The main line extends from Chie. 
Tl., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles,making the 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. A 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 





Mail, express, &e.... 1,310,369 1,629,315 1,704,164 1,727,212 


Total gross earnings 26,110,369 25,483,613 26,556,425 26,728,408 
Oper. exp. & taxes.. 13,496,479 14,090,745 14,405,768 14,491,683 











Net earnings ........ 12,613,890 11,392,868 12,150,657 12,236,725 
P.C. of op.ex. to earn 51°7 : 55°3 54°25 54°22 


.- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































| 8c j } » Bonds—Prine, 
DESCRIPTION Miles | Date | Size, or pene INTEREST OR DIVIDENDS. pal, When Dare 
For explanation of column headings, &c., see notes} _ of of Par Outstandin Rate io When |Where Payable, and by} Stocks—Last 
| on first page of tables. Road.| Bonds} Value. , 8} Cent. | Payable Whom. Dividend. 
Chicago Burlington & Quincy—( Continued j— 
Repub. Valley RR. (drawn at 100) s. f., $14,000.6} 148 |} 1879 | $1,000 | $1,078,000 6 J. & J.| Boston, Co.’s Office. | Jan. 1, 1919 
| Atchison & Nebraska. lst mortgage. ..........-.. 146 | 1878 | 100&c.; 1,125,000 7 M. & 8.) do do Mar. 1, 1908 
Lincoln & No’w’n RR. bds (drawn at 100)s. f. 1 p.e. 72 | 1880 aa de 600,000 7 J. & J. do do Jan. 1, 1910 
; Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&e.| 5,000,000 7 J. & J. do do Jan. 1, 190 
) Chicago & Canada Southern—\1st mort., gold....... 867 | 1872 1,000 2,541,000 7g. |A. & O.| sianiaaiaiaa aa April 1, 1902 
Ohic. d& East. Ill.—Stock ............ shendoaseasens —e tor 100 |} 5,000,000 3 M.& S.N. Y., Central Trust Co.| Sept. 1, 1887 
| 1st M., coup. (s. f. $20,000 after ’85) ..........--... 116 | 1877 | 100 &¢.| 3.000.000 6 J. & D.'N.Y.,4thNat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) ..... siedudente 208 | 1884 1,000 2,703,000 6 g. |A. & O.'N. Y., Central Trust Co.| Oct. 1, 1934 
Collateral trust bonds........ .... s$eeoteenenantnes eames allie pee te 400,000 6 F. & A.) do do Feb. 1, 1912 
C. & E. til. Extension. lst mortgage.. ........-.-.. 15 | 1881 1,000 112,000 6 J. & D. New York, 4th Nat. Bk.} Dec. 1, 1931 
General Consol. MOTtTZAge. .... 2... eeeeeceees c&r| .... | 1887 |1,000&e; 2,518,000 5 M, & N.) New York, Noy. 1, 1937 
Dan. & Grape Creek RR,.—1st mortgage .......... 711830 1,000 121,000 6 M. & N.| Boston, Globe Nat. Bk.| May 1, 1920 
| Strawn & Ind. State Line bonds, guar............ — wie cnn 150,000 sJae onan. t's’ > ceintnc: «4.2 pois 
Chicago & Gr. Trunk—1st M., $& & ($556,000 res’d)} 330 | 1880 ;2100&¢} 5,444,000 6 g. |\J. & J.;New York and London./| Jan. 1, 1900 
CE A ST a aI ON AE A nO 330 | 1882 1,000 6,000,000 5 J. & J. do oO Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &e. 556,000 6 J. & J.|N.Y.. E.P.Beach,B’way.| Jan. 1, 1910 
4 Chicago @ Great Western—1st mort., gold......... c* 10 | 1886 | 1,000 ,000,000 5g. J. & D. New York Office. June 1, 1936 
2d mort., for $4,000,000, gold ................... en: «ae Bead 1,000 1,000,000 og. J. & D. do do June 1, 1936 
Chicago & Indiana Coal—1st mortgage............. 145 | 1886 1,000 3,689,000 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Chicago & Iowa—l\1st & 2d morta. (1st is $600,000). 80 | 1870 1,000 1,750,000 8 J. & J.|\N.Y.,Farmers’ L.&T.Co.| 1900 & 1901 
let & 2d mortgages C. R. & N...... 222. cece e enn 24 | 1875 son 400,000 8 > a 1895 
Ohicago Mitwaukee & St. Paul--Com. stock........ 5,298 | .... 100 | 40,904,261 24g A. & O.| New York, Office. Oct. 14, 1887! 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... Sk Tt 100 | 21,596,900 31g (A. & O. 0 Oct. 14, 1887 
Consolidated mortgage (for $35,000,000) ..... ...-|1,435 | 1875 | 1,000 | 11,470,000 7 J. & Jd. do do July 1, 1905 
1st mort. (Lacrosse Div.) .........-..---.-. ed (| 370 | 1863) 1,000 5,264,000 7 J. & J. do do 1893 
Ps Gis GE Es? ceseceeesecocesescocsces q 8 230 | 1867 | 1,000 ,198,000 7 J. & J.) do do July, 1897 
lst mortgage (Minnesota Central)......... a “G 49 | 1864 1,000 123,000 7 J. & J. do do 1894 
1st mortgage (lowa & Dakota).... ........ 3a 126 | 1869 | 1,000 541,000 7 J. & J. do do 899 
Ist M.,la.&Dak. Ext.($15,000 p.m.)........ Ay 234 | 1878 | 1,000 3,505,000 7 J. & J. do do July 1, 1908 
Ist mortgage (Prairie du Chien)........-.-.. 20 195 | 1868 | 1,000 3,674,000 8 F. & A. do do 1898 
2d mortgage (Prairie du Chien)........... bs 195 | 1868 | 1,000; 1,241,000 73 |F. & A. do do 1898 
Milwaukee & Western. .......cccccccccccces fim 1861 1,000 5, 7 J. & J. do do 1891 
INCOME ACCOUNT. Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
833 1884. 1885. 1886. accompanying map. The main through lines are from Chicago to Mil- 
Receipis— waukee, 85 niles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
Net earnings.... .... 12,613,890 11,392,868 12,150,657 12,236,725 | 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
Interest and exch .. ,180 566,769 592,432 615,342 | site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
Net B. & M. Vdegr’t.. 1,595,788 1,129,591 985,796 846,771 — A pa — evn my = oe Le to a Buffs, 
oe (033,85 Gs s2: 5728.88) 8: Be» niles ; inneapolis to Aberdeen, Dak., 238 mites. n Dee 31, 
.« a a. _ _ eee! _ 1886, the mileage in Illinois was 313; in Wisconsin, 1,231; in Iowa, 1,511; — 
Rentals paid.... .... 144,506 139,604 187,171 153,215 | in Minnesota, 1,117; in Missouri, 12; in Dakota, 1,114. Total miles oper- 
interestondebt..... 4,093,005 4,304,284 4,294,263 4,391,004 | ated, 5,298. On Nov. 1, 1857, the line to Kansas City was opened. 
Dividends. ....... ... 5,566,484 5,566,580 6,110,572 6,110,722| ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
Rate of dividends... 8 8 8 8 5, 1863, and embraced a number of other companies, including the Mil- 
Carried to sink’g f’d. 646,430 938,064 646,430 670,295 | waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
Transf’dtoren’alf’d. 1,500,000 500,000 1,000,000 1,000,000 | otners. The Milwaukee & St. Paul afterward purchased the St. Pauli & 
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Total disbursements 11,950,425 11,448,532 12,235,436 12,325,236 
Balance,surplus..... 2,583,433 1,640,696 1,490,449 1,373,602 


—(V. 44, p. 59, 90, 211, 343, 415, 432, 466, 518, 525; V. 45. p. 52, 210, 
373, 441, 575. 792.) 


Chicago & Canada Southern.—Owns from Grosse Isle, Mich., to 
Fayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Lake 
Shore & Michigan So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes $2,223,051 overdue coupons. 
Original cost, $5,176,557. It is apart ofa projected line between Chi- 
cago and Detroit River, but failed in 1873. Gross earnings in 1885, 
$40,974, def. under operating expenses, $19,601. Gross in 1886, #45,- 
643; deficit under operating expenses and taxes, $9,443. On October 
23, 1886, a suit in foreclosure was begun. (¥. 43, p. 515.) 


Chicago & Eastern Illinois,—Owns from Dolton, Iil., to Dan- 
ville, Lil., 10742 miles; Covington, Ind., to Coal Creek, Ind., 9 wiles; 
Danville toSidell’s, 22 miles; leases, Dolton to Chicago (use of track C. 
& W.1.), 16 miles; Wellington Junction to Cissna Park, 13 miles; Evans- 
ville Terre Haute & C. RR., Terre Haute to Danville, [1l., 55 miles; Otter 
Creek to Brazil, Ind., 13 miles ; Danville, I1l., to Covington, Ind., use of 
track, 13 miles; total operated, 246 miles. 

The Chicago & East [llinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877 
Under the terms of leases the C. & E. Il). guarantees interest on $1,515,- 
000 bonds of leased roads. ‘There are $65,000 of 2d mort. incomes, due 
1907, yet out. 

In April, 1887, a sale was made of nearly the whole stock of this com- 
pany at 110 to parties interested in the Chic. & Ind. Coal R’y (see V. 44, 

». 45&), andin Noy., 1887, a consolidation was made with the several 
ranches, preparatory to a merger with the Chic. & Indiana Coal road. 
Pref. 6 per cent stock to the amount of #3,000,000 has also been issued. 

The general consolidated mortgage of 1887 (Trustee, Centrnl Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $18,000 per mile for single track, $7,000 per 
nile additional for equipment and +#8,00) per mile for double track. 

For the vear ending June 30, 1887, gross income was $1,950,104; 
net, $800,042; interest and rentals, $579,756; surplus, $220,285; divi- 
dends, 512 per cent, $165,000; balance, $55,285; charges for new con- 
struction and equipment, $606,711. (V. 43, p. 102, 398, 430; V. 44,p. 
433,458, 553; V. 45, p. 142, 304, 340, 472, 508, 642, 767; V.46, p. 102.) 


Chicago & Grand Trunk,—Line of road from Port Huron, Mich.’ 
to Te ~ 3301, miles; also uses 412 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Grand Trunk of Canada. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada gives a trattic 
cw of 30 per cent of gross earnings. Gross earnings from Jan. 
1 to Sept. 30 in 1887 (9 months) were £518,500, against £451,842 
in 1886; net, £135,007, against £92,283. In 1886, gross earnings, 
$3,041,408; net, $685,349, ali expended in payment of interest, reutals, 
&c. (V. 44, p. 400; V. 45, p. 52.) 


Chicago & Great Western.—Owns a double-track road entering 
Chicago from the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on 1st mort. bonds is 

uaranteed by the Wisconsin Centra) and its allied lines, which enter 
cago over this road. Stock, $8,000,v00. 


Chicago & Indiana Coal.—Line of road, Brazil to La Crosse, Ind., 
145 miles. In May, 1887, leased 34 miles of the Chic. & West Mich. 
road, La Crosse to New Buffalo. This company acquired at foreclos- 


Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11, 1874, the company took its present name. The 
The fiscal year ends Dec. 31. The annual meeting is held early in June 


STOCKS AND BONDsS.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, butif not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 
years for such dividend. After payment of 7 on pref. and 7 on com., 
both classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 349 casa on preferred and 14 per 
cent in bonds; in 1877, 349 on preferred: in 1878, L014 on preferred; in 
1879, 245 on common and 7. on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1855, 4 on common and 7 on preferred; in 1886 and 
in 1887, 5 on common and 7 on preferred. 

The range in prices of stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 7438 0102%; in 1880, 99@1241g; in 1881, 116%@140; in 
1882, 114149@144%4; in 1883, 11501224; in 1884, 95780119: in 1835, 
10204125; in 1886, 116@125%; in 1887, 110@127%; in 1888 to Jan. 
20. inel., 11249@1154. Common—In 1878, 27192545; in 1879, 34338@ 
821g; in 1880, 661497114%; in 1881, 1011490129; in 1882, 9644@ 
12814; in 1883, 91%@2@10819; in 1884, 5844@9414; in 1885, 64%299; 
in 1886, 8253 299: in 1887, 695g@95; in 18838 to Jan. 20, inel., 740771. 

An abstract of the terms of some of the principal mortgages was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144 and 212. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the — bonds; these bonds may be stamped and discharged 
from the sinking fund provisions. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 
quired. The St. Paul & Chicago, the Chicago & Milwaukee, the Consoli- 
dated and the Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals in these 
cities; but it covers also property quite detached which cost about 
$3,000,000 acquired some time after the general mort. was made; also 
property to be acquired as needed to amount of $3,000,000 and 
depot in Milwaukee costing $1,000,000. The Income bonds of 1886 
are for an authorized issue of $5,000,000, and are convertible into 
common stock, on notice, 60 days after any dividend day. They 
have a sinking fund of 4 per cent, beginning in 1889, and ma 
be drawn at 105. After’88,ifa majority of the bondholders so request, 
a 2d mortgage shall be made on the line, Chicago to Kansas City, 
and a first on the Mo. River bridge and terminals in Kansas City. 
In addition to above bonds there are $89,000 Hastings & Dak. 7s, due 
in 1902, and $35,000 Oshkosh & Miss. River 8s, due in 1891; also 
$275,000 5 per cent real estate mortgages due in 1890 and 1894. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles owned 
being 2,359 on January 1, 1880, against 5,298 on January 1, 1887, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $164,118,161 January 1, 1887. In June, 1887, $10,090,- 

new common stock was issued for new acquisitions, extensions, 
&¢., of which $7,000,000 (12 per cent on their hol lings) was allotted to 
stockholders of record June 25, at $85 per share. 

From Jan. 1 to Noy. 30 in 1887 (11 mos.), gross earnings were 
$22,848,385, against $22,468,162in 1886, and net earnings, $8,774,436, 
against $9,039,470. 

he annual report for 1886 was in V. 44, p. 399. The statistics in 
detail were given in the CHRONICLE, as follows: 


OPERATIONS AND FISCAL RESULTS. 
1883. 18 


ure the former Chic. & Great Southern, and in April, 1887, parties inter- 3 84. 1885. 1886. 
ested in the C. & I. C. road purchased the stock of the C. & E. Ill. RR. at | Miles operated....... 4,760 4,804 4,921 5,298 
110. The stock authorized is $6,000,000 common and $4,000,000 pref., | _ Operations— 


of which $2,197,800 com. and $1,465,200 pref. have been issued. Divi- 
dend of 142 per cent payable on pref. stock Dec.,1887. Gross earn- 
—— for year ending June 30, 1887, $381,372; net earnings, $174,870; 
interest, $146,732; rental, $3,250; surplus, $24,888. H, H. Porter, 
President. (V. 43, p. 66,516, 658; V. 44, p. 458, 494, 495.) 


Passengers carried... 4,591,232 4,904,678 4,819,187 5,481,400 
Passenger mileage... 235,579,660 225,851,443 214,550,187 234,444,700 
Rate ay pass. p. mile. 2°52 cts. 2°55 ots. 2°56 cts. 2°42 cta. 
Freight (tons)moved. 5,661,667 6,023,016 6,482,869 7,085,072 
Freight (tons) mil’ge.1176605032 1247737233 1337721453 1486509713 
Av. rate p. ton p. mile. 1°36 ‘ 1°17 cts. 








Chicago & Iowa.— Owns from Aurora, Il., to Foreston, IIl., 80 Karnings— 33 cts. 1 — i — $ 
miles; leased, Flagg Centre to Ro2kford. 24 miles; total operated, 104 r 5.927.668 5,766,843 5,499,737 5,661,690 
miles. Capital stock, $1,428,000. This road is controlled by the Chicago | preight............--. 16,365,354 16,128,964 17,101,742 17,358,294 
Burlington & Quincy, which owns the stock and bonds. Mail, express,&o..... 1,366,802 1,575,191 1,811,794 1,698,419 


Chicago Milwaukee & St. Paul.—(See Map.)—LINE OF Roap.— 
The company operates a great consolidated system of railroads in Illinois, 








Total gross earn’gs 23,659,824 23,470,998 24,413,273 24,713,403 














(VoL. XLVI. 


SUPPLEMENT. 


INVESTORS’ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























































For explanation pepe nee &c., see notes “a “oe —_— Amount Rate per e = “ bl . db Pijlocke Due. 
pCi en ere Payable an = 
on first page of tables. Road.|Bonds.| Value. {Outstanding "Gent | pay’ble Whom. ee 
On Hat 1st MiRiv.D 8&2 conv.) 1S as} 130/18 
Bt. F.&C. 1st M.(Riv. D.)sxL(conv.) {See preced § 72 |$500&e. 7 g. |J. & J.|\London and New York.| Jan. 
1st M., Chic. & Mil. line............ § ing page. 2 85 | 1873, 1,000 7 " J. & J... New York, Office. Jan. 1. t9 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 | 1,000 5 |J. & J. do do July 1, 1919 
lst mort. on 8. W. Div. Western Union RR.... ...; 212 | 1879 | 1,000 6 |J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| 119 | 1880 | 15000 6 iJ. & J. do do Jan. 1, 1910 
1st mort. on 80. Minnesota Div. ($9,000,000) ....| 419 | 1880 1,000 6 \J. & J. do do Jan. 1, 1910 
Land grant income bonds, drawn at 105.......... wie LT com 7 |S. & J. do do Jan. 1, 1 
1st M. on Hast.& Dak. Div.extens.($15,000 p.m.).| 417 1880-6) 1,000 7&5 J. & J. do do Jan. 1, 1910 
lst M. on Ch. Cl. D. & M Ce weseocerses eeeessassaeere 372 1880 1,000 6 ‘2 & de do do July =. 1920 
1st mort. on Wisconsin Valley RR..........-.---- 107 1880, 1,000 6 iJ. & J.| do do July 1, 1920 
Prior mort. do __.  seeevecccoescess _ 107 | 1879 500 7 J. & J. Boston. Jan. 1, 1909 
1st mortgage, Mineral Point Division............. 142 | 1880 1,000 5 J. & J.. New York, Office. July 1, 1910 
1st mortgage Chic. & Lake Superior Div.,.........  _68 | 1881 1,000 5 J. & J. 0 do uly 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 p. m.)........-- _ 230 1881 1,000 5g. J. & J. do do July 1, 1921 
1st M., gold, on Chic. & Pac., W. Div., $20,000 p. m./1,245 | 1881 | 1,000 5g. |\J. & J. do do Jan. 1, 1921 
Chic. & Mo. Riv. Div., 1st mortg., (820,000 p.m.).| 77 | 1886 1,000 5 J. & J. do do July 1, 1926 
Income bonds convertible........ .....-.--.-- -2es-; eoee | 1886 | 1,000 5 J. & J. do do July i, 1916 
’ Terminal mort., gold, coup. or reg.(for $5,000,000)! =... | 1884, 1,000 5g. \J. & J. do do July 1, 1914 
Fargo & Southern, lst mortgage, gold, assumed..,| 119 | 1883 | 1,000 6g. |\J. & J. do do J 1, 19 
0 INCOMES. . ... 200-2 secre ccercceeeee -ee. | 1885 ene 6 A. & O. do do 895 
Dakota & Gt. South’n, lst, gold ($18,000 per m.).; .... | 1886 1,000 5g. J. & J. do do an. 1, 1916 
Chuago & Northwestern—Common stock.... ....-.. 4,101 | .... 100 3 |J. & D.|N.Y.Co.’s Office, 52 Wall) Dec. 24, 1887 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... 4,101 | .... 100 1% .—M. d do Dec. 24, 1887 
Consol. sinking fund M.................---.-++-+.. 776 | 1865 | 1,000 7 OF. do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.. 126 | 1871 | 500 &ce. 7g. \A. & O. do do April 1, 1911 
Chic. & Mil., 1st mortgage.........--. .-.----+ ---- 85 .... | 1,000 7 iJ. & J. do ao July 1, 1898 
Menominee River, lst mort., guar................. 25 | 1876 otis 7 a do do July 1,1 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e. 7g. \J. & D. do do June 1, 1911 
Gen cons mort., gold, coup. or reg. ($48,000,000) 1,058 1872 | 500 & 7g. |\J. & D. do do Dec. 1, 1902 
Wino a & St. Peter, 2d mort., guar. by Chic.&N.W.' 137 |1870-1) 1 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten. gid., land gr.,s.f..| 175 | 1871 | 100 &e 7g. \J. & D. do do Dec. 1, 1916 
Iowa M‘dland, 1st mort., guar. by Chic. & N.W..| 75 | 1870 1,000 8 A. & O. do do Oct. 1, 1900 
1883. 1884. 1885. 1886. | then common 7 per cent ; then preferred 3 per cent; then common 3; 
Operating expenses— $ $ $ $ then both classes share. Dividends since 1875 (prior to the current 


Maint’nce of way*... 2,548,609 2,339,635 2,551,327 2,641,977 | year) have been: In 1876, 212 on preferred; in ’77, 349 on pref.: in ’78, 7 
Maint’nce of equip’t. 2,489,257 2,574,437 2,430,809 2,327,875 | on pref. and 5 on com.; in 79, 7 on pret. and 5 on com.; in’80, 7 on pref. 


Transp’rt’t’n exp’n’st 8,011,533 8,102,668 8,646,132 8,675,045 | and 6 on com.; in’81, 7 on pref. and 6 on com.; in ’82, 7% on pref. and 7 
ctaddieenene sain 614,609 702,060 733,545 759,350 | on com.; in ’83 and ’84,7 on com. and 8 on pref.; in ’85, 612 ft com. and 
Miscellaneous.... ..- 114,029 140,829 150,658 156,017 | 7‘ on pref.; in ’s6 and in “87, 6 on com. and 7 on pref. 





. " ~ : re Prices of stock since 1877 have been as follows: Common in 1878 
Tot. operating exp. 13,859,629 14,512,471 14,560,264 14,560,264 | 321905514; in 1879, 4953@9419; in 1880. 8718@130; in 1881, 117@136: 


Net earnings......... 9,881,787 9,611,369 9,900,802 10,158,139 | ln 1882, 124@150%; in 1885, 11540 140%; in 1884, 81ig@ 124; in 1885, 
. , =Q- . o”4; In , ; in ‘ 4@12758; in 1 
Pr. ct.op.ex. to earns 58°23 59°05 59°45 58°90 | Jan. 20, inclusive, 10644 7109%s. Pref. in 1878, 59% @791a; in 1879, 767% 





* Includes renewal of track. ¢ Including elevators, stock-yards, per- ay Ah pa Po ta Naot ; 117e11S'» iniees. LiOmelse -_ yt 
sonal injuries and damages to property, legal, insurance rent of cars, 135@144; in 1887, 137% @1534; in 1888, to Jan. 20, inclusive, 140140 
4 


trackage, &c. 144. 
ROOMS AGUS The sinking fund bonds of 1879 are secured by a deposit of mort. 


_ ow a —— — « wy penee. — me new seate acquired at ee rate of eee a= mile, and the 
Receipts— ; rms under whic ese are issued were publishedin V. 29, p. 277. 
Net earnings........- 9,881,787 9,611,369 9,900,802 10,158,139) Of these bonds so far issued, $6,305,000" are és and ‘the’ balance 
Other receipts....... 164,707 82,307 105,939 144,654] 5s. There are several small issues of bonds in addition to those in 








eons . the table above, viz.: Beloit & Madison RR., $91,000. 7s, due Jan. 1 
Total income .... 10,046,494 9,693,676 10,006,741 10,302,793 11888: Minnesota Valley RR., $150,000, 7s, due 1908 ; Plainview, $100,- 


Disbursements— ~ + $ > 000, 7s, due 1908; Peninsula Railroad (Mich.), $152,000 7s, due 1898. 
Interest on debt..... 5,373,925 5,918,608 6,996,573 6,241,093 The $10,000,000 debenture bonds were issued to pay for the Chicago 
Divs. on both stocks* 3,212,895 3,321,167 2,394,039 3,053,076 | St. Paul Minneapolis & Omaha stock; the sinking fund for these bon 
Rate of dividend..... 7 both 7 both 7&4 7&5 is $200,000 sy year from May, 1888, if they can be redeemed at 105. 

In June, 1884, the new issue of $6,000,000 5 per cent debenture bonds 








Tot. disbursem’nts 8,586,820 9,239,775 8,490,612 9,294,169 wae auleeeieed of nteog tl $1.966,500 went for ee purchase of Bisis 
Balance for year.... 1,459,674 453,901 1,516,129 1,008,624 | Fifi te morteace cat ties eeeenior oat den eae teed a ne 
*These are the actual dividends paid in the year, without regard to the | bonds, shalt inntude then. Say ee the CoeNy GwEns A6 Gane of teee 


time when they were earned. The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. W. Company, secured by the deposit in trust of the lst mort. bonds of 
1883. 1884. 1885. 1886. roads constructed or acquired, at the rate of $20,000 per mile. The 


Assets— $ $ $ mortgage is for $20,000,000, and the Union Trust Co. of N. Y. is trustee. 
Railroad,equipm’t&c146,093,665 149,426,734 154,228,775 165,898,616 In addition to bonds in above table there were live bonds in the sink- 
St’ks & b’dsown.,cost 1,161,980 1,228,283 754,792 877,486 ing fund amounting to $1,116,500 May 31, 1887. 

Bilis&ace’ts rec’able 1,550,232 1,146,059 1,452,309 768,782 | LAND GRANT.—The lands of the company have been acquired by the 



































Materials, fuel,&c... 1,223,043 1,483,365 1,543,217 2,048,985] purchase of the Winona & St. Peter and other roads that have been 
Cash on hand........ $,048,965 2,971,133 4,262,378 4,082.4354 consolidated. The Commissioners’ report for 1886-87 showed that the 
Ill. & Iowa coal lands 944.132 680,475 617,026 583,: seek consideration for the lands my ry ood in thas year amounted to 
Total assets......... 154,022,017 156,936,049 162,858,497 174,859,829 ’ : et Cash receipts were , . Thestatement of amounts 
a ~ soe ’ ’ secured to be paid to the company by outstanding contracts of sale in 
8 Fhe gg ei 30,904,261 30,904,261 30,904,261 30,904,261 force at the end of the fiscal year - bo he a total ~~ $1,269,702. 
k, referred ..... 16,540,983 16,540,983 21,540,900 21,555,900 TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 
Fund DRidedcansps 96,272,000 100,254,000 101,470,000 111,658,000 Name of grant. 1884. 1885. 1886. 1887. 
Allotherdues&ace’ts 1,711,099 2,093,163 164,958 434,825 | Minnésota ...... 685,577 626,811 574,362 373,819 
Unpaid pay-rolls, &. 1,732,687 1,610,661 1,729,269 2,249,109} Michigan ....... 461,847 443,296 420,423 379,299 
Land department... 1,781,907 einiiat ‘tien ssiminadni sonesens | TOME ccecds 308,723 303,165 299,041 297,708 
Ineome account..... 5,079,080 5,532,981 7,019,109 8,057.734 Total........ 1,456,147 1,373,272 1,293,831 1,050,826 











Total liabilities. .154,022,017 156,936,049 162,858,497 174,859,829 > Comneems, ipa yn ye on — > See ee 
‘ = 946 51. y.| has pursued the policy of extending rapidly its lines in the far Wes 
rr ph = Treg ett oo =. hy oe ro ot or ’ 681, 712, 751; V' | Phe stock had not been much increased until the issue of new stock 
p > Sp ‘ cere terenen sore ’ i eo oa for stocks of proprietary roads, anda large nominal surplus had been 
Chicago & Northwestern.—/(See Map.)—LINE OF ROAD—The Chic. | rolled up, amounting to about $32.000,000 in May, 1836, of which over 
& Northw. operates 4,101 miles of its own roads and controls 1,339 miles | $21,000,000 was charged off in 1887. (See explanation V. 45, p 160.) 
of the Chic. St. P. Minn. & Om., 723 miles of Fremont Elk. & Mo. Val.;| The latest annual report issued (1836-37) was in the CHRONICLE, V. 
77 of Wyom. Cent , and 107 of Sioux City & Pac.; total controlled, 6,347 m. | 45, p. 177, showing the following: 
The mileage is extensive, and is shown clearly in the accompanying 








map. The main line from Chicago to East Omaha, Iowa, is 492 miles, ROAD AND EQUIPMENT. 

—— ¢ this forms practically the southern boundary of the whole system, ‘Sie ion - eo eet ee 1886-87. 

the company having nothing to the south of that line, with the excep- | *0% Mes oper ’ , ’ , 

tion of a few insignificant branches. At the end of the fiscal year, May | Locomotives.... 639 672 698 735 

$1, 1887, the Chic. & Northwestern mileage was made up in the annual | Passeng,&c.cars 449 481 485 507 

report as follows:Wisconsin Division, 549 miles; Galena Division, 400 | Freight cars.... 20,100 20,103 20,513 22,091 

e es; Iowa Division, 764 miles FS ae sore 7 a: P gg we All other cars.. 435 470 546 558 
‘ vision, 509 miles; Peninsula Division, miles; Winona & St. Peter NS AND FISCAL LTS. 

Division, 448 miles; Dakota Division, 566 miles; total, 4,101 miles. In| 6 ions 1883-84 188485. 1885-86, 1886-87 

July, 1884, the Blair roads, previously ieased,were acquired by purchase, 8,623,483 8.103.884 9,140,19 = . 





but the Sioux City & Pacific and Fremont Elkhorn & Missouri Valley (in- | B@8s’sers carr’d. _8,6 
cluding Wyoming Central) are operated separately (907 miles) and their | Bass’germileage 256,38 


earnings not included in those of C. & N.W., but separately stated in the m 24 


,403, 1 9,709,934 
389 231,090,788 239,150,020 254,709,295 
R’te p.pass. p.m. 3 cts. : 2°29 
Fr’ght(tns)mv’d ‘8, 


) cts. 2°33 36 cts. cts. 
8,494,239 9,737,312 
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; . 453,994 8,235,127 , 
HE ene ee ClNcase Bt Eaul & Fond Lac Railroad | Ftght (tns) m’ge1350,173,773 1416,789,205 1466,892,717 1754,593,596 
which was, ® consolidation of several roads, was sold in foreclosure ~— ee p.m. re cts 1° yy cts. a cts. 1 3 ots. 
une 2, 1 and the Chicago orthwestern Railway was organi es ¢ ‘ 
as its successor. In 1864 the company absorbed the Dixon Rock. & Freieht eongnes Rp ay st Mri 17°S03'244 19'320 484 
-eeerreee Ve +] , , ’ , 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, Mail, express, &o 1'189°687 1086-551 1,130,206 1.171.681 


and has since absorbed by consolidation a large number of other roads, ——— 

including those which were operated as “‘proprietary roads.” Grossearn’s. 25,020,624 23,502,056 24,279,600 26,321,316 
In December, 1882, a controlling interest was acquired in the stock of | Expenses— $ a. 

the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 | Maint’ce of way 3,590,917 2,9 39,253 2,951,88 3,227,245 











¢ 
193.22 
































shares of preferred and 93,290 shares of com. stock. at cars, &c 2,418,297 92 2,048,6.3 2,212,289 
In July, 1884, the leased lines in Iowa (Blair roads) were acquired | Transp.&miscel 8,429,121 7,970,502 8,156,221 8,918,681 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues, | Taxes........-... 672,621 690,928 702,452 712,125 
year ends May 31. The annual meeting is held early in June. ta 15,140,956 13,793,907 13,859,226 15,070,342 


STOCK AND BONDs.—Of the common stock, $10,009,701 was held in 
the company’s treasury on May 31. 1887. making the whole common | Netearnings.... 9,879,668 = 9,708,149 10,420,374 11,250,974 
stock 1,374,866. Preferred stock has prior right to 7 per cent; | P.c.exp. toearn, 60°51 58°69 57°08 57°25 
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JANUARY, 1888. ] RAILROAD STOCKS AND BONDS. 35 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTION. 2 Bonds—Princi- 
DESCRIPT Miles | Date | Size, or eatin INTEREST OR DIVIDENDS. sal. When Due. 
For explanation of column headings, &c., see notes} _ of of Par | outstanding | 3% pe When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. &| Cent. | Payable Whom. Dividend. 
Chic. 4d N. W—(Con.)—N. W. Union, 1st M., gold..| 62 | 1872 |$500&e | $3,365,000 7g. |M. & 8.|New York, Co.’s Office.| June 1, 1917 
Rochester & No. Minnesota, 1st mortgage ........ 24 | 1878 Sie 200, 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ 141,| 1882 deauile 601,000 6 M. & N. do do ov. 1, 1905 
Chicago & Tomah, 1st mort., guar.............-... 154 | 1880 o eae 1,528,0 6 M. & N. do do Nov. 1, 1905 
Milwaukee & Madison. lst mort., guar............ 80 | 1880 1,000 1,600,000 6 M. & 8. do do Sept. 1, 1905 
Sink. fd.bds.(1st M. as collateral) ($15,000 p. m.)..} .... | 1879 1,000 | 14,665, 5&6 iA. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock).} .... | 1883 |1,000&e) 10,000,000 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000). ....... .--- | 1884 [1,000&c| 3,869, 5 M. & N. do do Nov. 1, 1909 
C.& N.W. Exten. bds. ($20,000 per } M.).. --c&r .... | 1886 |1,000&e; 11,852,100 4 F. & A. do do Aug. ms 1926 
Ottumwa C.F.& St.P., ist M., guar. ($25, 000 p.m, 64 | 1884) 1,000 1,690,000 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. lst mort. Bonds. . 58 | 1882 1,000 600,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ... .... 36} 1881 {| 1,000 20,000 6 J. & J. do do July 1, 1901 
Dakota Central RR., 1st mort.................-... 71 | 1852 jini 007,000 6 M. & 8. do do Sept. 1, 190 
do lst M.. Southeast Div. (for $2,000,000).; 125 | 1882 pee 2,000,000 6 M. & N. do do Noy. 1, 1907 
North. IL, 1st M. ($20,000 p. m.) guar. C.& N. W. 75 | 1885 | 1,000 1,500,000 5 M. & 8. do do Mar. 1, 1910 
Other small issue 8 (see remarks) Petar re re ideal aiid vata 93, —_ oduine do do netted 
Cedar Rapids & Missouri River, lst mort......... 70 ; 1861 | 500 &e. 700,000 7 F. & A. do do Aug. 1, 1891 
do BSG BEOES..<cssece 58 | 1863 | 500 &e 2,000 7 F. & A. do do Aug. 1, 1894 
do See 146 | 1866 | 500 &c.); 2,332,000 7 M. & N. do do May 1, 1916 
Chicago Iowa & Nebraska, mortgage.............. 82 | 1863 | 500 &e 29,000 7 F. & A. do do Aug. 15, 1892 
Wiewee RIVGP 166 BRORTG. ....- one cccsccceccccceccee soos | See ovene 402.500 7 J. & J. do do July 1, 1897 
Fremont Elkhorn & Mo.Val.,Consol.bonds -...... 311 | 1883 1,000 7,725,000 6 A. & O. do do Oct. 1, 1933 
0 do du equipment GE ones Iciedba ad 360,000 6 mae do i? 5- ~Diacuienenen 
Mo.V.& Blair RR. Br’ge, Ist, red’ble aft.’93........ sain tl 1,000,000 6 J. & J. do do Jan. 1, 1923 
Sioux City & Pacific, lst mortgage........ Raagoves 102 | 1868 | 500&e.| 1,628,000 6 J. & J. do do Jan. 1, 1898 
Pad 2d mort. (Gov’t subsidy). . 102 | 1868 | 500&e.| 1,628,320 6 J. & J.|U.8. Treas., at maturity | Jan. 1, 1898 
a ER Ee ere ore iii 169.000 3144 A. & O.|New York, "Co.’s Office.| Oct. 5, 1887 
Chicago & Ohio River.—1st mort. oo $500,000)... 86 | 1886 | 100&e. 218,000 6g. |\M. & N. Boston, Treasury. May 1, 1916 
Income bunds, conv. (for $750, cae — eee 618,300 6 | | error May 1, 1916 
Ohicago Rock Islandé Pac.—st’ck (for $50,000,000) Rae | wees 100 | 46,156,000 1% | Q.—F. |New York, Co.’s Office.| Feb. 1, 1888 
SOR PROTEROES. COU. GF TOR. .2000-occceccesecoce vee 636 | 1877 |1,000&6} 12,100,000 6 J. & J. do do uly 1, 1917 
Chic.& Southw.. lst M.g. (2’d in cur. by C.R.L&P.); 271 | 1869 | 100 &e. 000,000 7 M. & N. do do —s 1899 
Exten. and collat. bouds ($20,000 p.m.) cp. orreg.' .... | 18841 1,000 } 19.960,000 5 J. & J. do do July 1, 1934 
INCOME ACCOUNT. was formerly the Chicago & Southwestern, and was foreclosed and puTl- 
1883- 84. 1384- 85. 1885-86. 1886-87. | chased 9d this SeMDORY. and consolidated June, 1880. The present 
Receipts— , $ Chic. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000 
Net earnings.... 9,879,668 9,708,149 10,420,374 11,250,974 | stock authorized, and a scrip dividend of 100 per cent to the holders of 
Disbursement®— $ $ Chie. R. I. & P. stock. The annual election occurs in June. 
Rentals paid. . 1,568,704 . ja ee STOCK ‘AND BONDS. —Dividends have been paid as follows since 
interest on debtt 4,527,235 *5,064,534 5,536,363 5,136, 198 | 1876, viz.: in 1877 and 1878, 8 per cent; in 1879, in 
Dividends....... 2,939,469 *3,981,348 3,414,504 wASt 904 | 84s cash and 100 p. c. in stock ; in 1881, 1882, 1883, 1884, i885, 1886, 
Rate on pref.... 8 i} 7 and }887,7. Range of prices of stock was as follows since i8 876, viz. 
Rate on comm’n 7 7 6 é 1879, 82 ig 21059; in 1878, 98382122; in 1879, 119@1504; in 1880, 
Miscellaneous .. 83,000 58,000 58,000 000 58,000 to J uly, 149@204; July to y B-, (new stock) 10090143 ; in 1881, 129 
- @1485,; in 1882, 12201404; in 1883, 1164201274: in 1884. 100\4%@ 
Tot. disb’mn’te. $9,118,408 $9,132,449 $9, 933,867 $8, ae 702 126%; in 1885, 1052132; in 1886, Jaen in 1887, 109@140%g; 
Balance,surplus $761,260 = $575,700 $1,381,507 $2,612,272] in 13#8, to Jan. 20. inclusive, 1115@113%, 


~* On absorption of Iowa leased lines, rentals ceased and interest and 
dividend charges increased. t Less credit items. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884-85. 1885-86. 1886-87. 
Assets — 


$ $ 
Chic. & N.W.—Road & equip. “a 053,870 127, 101 ,024 . ~ 
Other companies do 35,539,234 36,6 28, 824 1144,161,050 






































ER TIE Ee 360,242 934,482 6,082,295 
Stocks owned................. 12,282,159 12, 2-2,159 4 12,282. 160 
Land grant inv estments ..... 1,221. OVO 14, 230,000 
Bills and accounts receivable 1,890,841 1,926,241 1,757,952 
Materials, fuel, &c....... .... 1,808,567 2,000,734 3,000,973 
OS RES 3,807,191 2,932,848 4,214,036 
Trustees of sinking fund.... 1.934.004 4,239,176 4,320,175 
eee $185,897,108 $183,759,528 $176,04z,646 
Liabilities— 

Biock, Common.......-........ $41,374,866 $41,374,866 $41,374,866 
Stock, PROTECT 2.0.00 2000 cece. 22, "325, 454 22,325,454 2.325, 454 
Stocks of papeer: ry roads,&e_ i111, 220,000 1 1,230,000 1674,183 
SE MET 00 dcaaine ements 91, 460, 500 90,511,500 as 84,500 
ee gag poe EEE not yet due Be 544, 221 1,331,600 1,331,600 
g funds pa A eth 1,93 34, 000 4,239,175 4,320,175 
Carseat bills, pay-rolls, &¢.... r ,690,680 2,251,206 2,721,369 
Uncollected coupons, &£...... 113,262 40,7 35,500 
Rentals of roadsin Iowa...... | = ....-... 31,044 316,814 
Bonds unsold, &¢.............- 537,000 7,000 37,000 
Note of Consol. Coal Co ......- 275,000 125,000 125 '000 
Accrued interest not due ..... 705,060 03,525 | 473, 536 
DI cne ¢eeeseeseesee . saeedsec 120,000 20, 000 
Land income account......... 2,954,246 3,194,071 via 104 
Railroad income account..... 9,762,819 11,144,326 92, 994.539 
Ee $185,897,108 $188,759,529 $176,048,646 


* Includes F. E. & M. V. consols and Wyoming Central RR. lsts owned 
and pledgei as coll. for exten. 4s of 1886, $5,772,600; also, general con- 
sol. gold bonds, $37,000; cousolidated sinking fund bonds, $115,000; 
. ome 24 i sundry proprietary roads, $156,295; Iron River Furnace 

onds, 

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,416, 
and preferred, $2,284, but these items are included in the amounts given 
on other side of the account. 

t cleans $10,007,416 common and $2,284 preferred stock in com 
pany’s tr 

i) Including live bonds 1n sinking funds, which amounted May 31, 1887, 
to #1,116,500. 

T See remarks in CHRONICLE regarding t these items, p. 177. 

—(V. 44, p. 343, 621, 713; V. 45, p. 52, 159, 177, 340, 575. ) 


Chicago & Ohio River.—Line of road from Sidells, [11., to Olney, 
86 miles. This Co. was organized in 1886 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886, An extension to the 


Ohio River is oe ee Income bonds are convertible into stock for | g; 


five years from May 1, 1886. Gross earnings 1n 1885-86, $61,767; bet, 
$8,133. In 1886-7, gross, $75,377 ; net over operating expenses and 
tixed charges, $1 ,639. Austin Corbin, President, New York City. —(V. 
44, p. 21, 289, 308.) 


Ohicage Rock Island & Pacific.—LINE or ROAD.—Owns from 
Chicago to Council Blutts, 500 miles; Dav enport, [a., to Atchison, Kan., 
345; Atchison Junction to Leavenworth, Kan., 21°5; Washington, la., to 
Knoxville, 77°5; South Englewoud to South’ Chicago, 75; Wilton to 
Mitscatine, 12°5; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47; "Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Grisw old, 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
80, 17° 6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miies; 
Keokuk to Des Moines, 162. Total operated, April 1, 1887, 1,384 miles. 
one Sa mileage built and under construction was mentioned in V. 45, 


ORGANIZ ate Ene Chicago & Rock Island RR. was chartered in 
Illinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed 
under mortgage in 1866. The Llinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was.extended 
to Council Blufts J une, 1869. The Iowa Southern & Missouri Northern 


[coal 








The road from Minneapolis west to the junc. with Bur. C. R. & N. iine 
(205 miles) is built under the charter of the Wisconsin _— & Pac. Com- 
pony issued by the old Territorial Legislature. The W. M. & P. Co. issues 
ts bonds running for 5V a beariug 6 per cent interest, at the rate of 
$20,000 per mile, of which $5,000 per mile is for equipment. These 
bonds are —— by Rock Island with the United States Trust Co., 
and in lieu of them the Rock Island issues its own bonds for $15,000 per 
mile of road, but bearing 5 oo cent. The difference in interest as it accu- 
mulates is to be invested in Rock Island bonds; these bonds may be 
redeemed at 105 after July 1, 1394. The 8t. J oseph & Iowa RR., Alta- 
mont, Mo., to Rushville, Mo., 64 miles, was completed Jan., 1886, ‘aan 
$960,000 in similar coll: iteral trust bonds issued. 

The authorized issue in 1886 of similar collater “ trust bonds for $10,- 
000,000 (at $15,000 per mile single track, $5,000 for equipment and 
$7, 500 for second track), was for the construction of some 7v0 miles 
under the nameof the Chicago Kansas & Nebraska Railroad. 

Stockioliers of Sept. 29,1887, had the right to take at par 10 per 
cent of their holdings in new stock—the total issue, $4,196,000, to be 


























used for extensions and improve nents. 
The tiscal year ends March 31. Annual report for 1836-7 in V. 44, p. 
aaa also article on p. 731. The mileage, earnings, &c., have been as 
ollows : 
1883-84. 188 4-5. 1885-86. 1886-87. 
Mites owned & oper.. 1,384 1,384 1,384 1,384 
Earnings— 
Passenger.... ..... 3,313,443 3,023,384 3,127,258 3,097,916 
ESTA 8, 056,316 8,144,142 7,713,659 8,937,453 
Mail,expr’s,r’nts,&c 1,165, "750 1,038,835 1,163,431 1,133,681 
Total gross earns. 12,535,514 12,206,911 12,004,348 12,319,050 
Operating expenses 7,298,002 7,160,324 7,166,893 7,504,809 
Net earnings ....... »237,012 5,046,537 4,837,455 4,514,241 
P.c.of op.ex.to earn. 58°22 58°65 59 70 60 92 
INCOME ACCOUNT. 
1883-4. 1884-5. 1885 6. 1886-7. 
Receipis— $ $ 
Net earnings......... 5,237,512 5,046,587 4,837,455 4,814,240 
From land departm’t 470.000 330,000 310,000 230.000 
Total income..... 5,707,512 5,376,537 5,147,455 5,044,240 
Disbursements— $ 
Rent leased roads .. 301,121 301,121 301,995 303,762 
Interest on debt ..... 1,002,350 1,094,750 1,213,250 1,320,667 
i cantdeeases 2,937,186 2,937,186 2,937,186 2,937,186 
Rate per cent........ 7 7 7 7 
Add’n and imp. ace’t. 1,200,000 750,000 GGRGGD ss nwee sacs 
Miscellaneous ....... 177,784 196,344 164,784 170,922 
Total ge gE 5.618,441 5,279,401 5,080,215 4,732,537 
Balance, surp 89,071 97.186 67,240 311,703 
por hf 43, p. : 308. 766; V. 44, p. 60, 91, 308, as $95. 526, 712, 713, 
1. 752; V. 45, p 55, 166, 342, 400, 438, 472, , 613.) 
yt & St. Louis.—( Sce Map phd ra "2 8. F.)—Chicago to 


Pekin, [il , 150 miles, aud branch 2 miles. This was successor of the Chic. 
-L.& Western, which Co. was successor of the Chic. Pekin & Southw. 
Stock, $3,000,000. In 1887 was acquired by Atchison Topeka & 8. F., 
and gO miles’ of this road is used as part of the Chic. 8. Fe & Cal. line, 
the trustee of that BY ss, noes bonds against this underlying mort- 

gage. (V. 43, p. 773 p. 672. 
Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to sTidianapous, [nd.,18 iniles; branches—Bradford Junc., 
O., to Chicago, I -» 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Logansport, Ind., to Illinois State Line, 61 m.; Indianapolis to Kokomo 
(0) erated jointly’ with Wab. St. L. & Pac.) 54 m.; total operated, 635 m. 
This is the reorganization (March 20, 1883,) of "the Columbus Chica 
& Indiana Central road, sold in foreclosure on Jan. 10, 1883. The 
. & I. C. company was formed Feb. 1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Great East. "railroad companies. After 
default in 1875 and much litigation, a plan of settlement with = 
Penn. RR. was approved by a majority of bondholders in 1882 
carried out. There was held by the Penn. RR. and the Penn. Co. inte 
amount of the lst consol. mortgage and the stocks. The preferred 
stock is entitled to 6 en cent yearly if earned, and is cumulative. 
Fron Jan. 1 to Dee, 31. {887 (12 months), gross earns, were $5,862,- 
aan against $4,812,317 in 1886; net. $1,556,487, against $876,016; 
surplus over charges, ie 936, against deficit of $315,119. 
The annual report of this company for the year 1886 wen eae 





; lished in the CHRONICLE, V. 44, p. 369, to which reference should be m 
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I Bonds—Princi- 
For cxplaation of eum hendtags, os eve nota} “at*| Pat” |" | amount laces pr] when |Whore Payati and sl" Hts 
or ex ation of column ngs, &c., see ayable an 
. on first page of tables. Road.| Bonds| Value. | Outstanding} “Cent Pay’ble Whom. *| "Dividend. . 
Ohicago ¢ St. Louis—1st mortg. (310,000 p. mile).| 150 | 1885 | $1,000 | $1,500,000 6 M. & 8.|N.Y.,Farm’s L.&T.Co. | Mar. 1, 1915 
—— St. Louis @ Pittsb.—Common stock......... es ‘nue 100 8,022,441 occe —t eee eR ee ee 
Preferred stock (6 per cent cumulative).......... 635 | .... 100 | 17,479,850 wane i, Se Se eee ee er 
ist ag gr consol. gold ($22,000,000) .... ..... 580 | 1883, 1,000 | 13,442,000 5 g. |A. & O.| N. Y., Union Trust Co. | Oct. 1, 1932 
ist M. Chic. & G’t East. (Chic. to Logansport)....| 117 | .... sane 7 Various do do 1893 &’95 
ao Col. & Indianapolis Central ............... 208 | 1864 | 1,000 , ieee do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t)| 93 | 1865 coee 7 |A. &O do do Dec.. 1905 
do Cinn. & Chic. Air Line(Richm’d to Logans.)| 107 | .... aout 7 F. & A do do Aug. 1, 1890 
2a M. Col. & Indianapolis Central..............-..- | 208 | 1864 . 7 M. & N. do do Nov., 1904 
Chic. St. P. é Kan. City —1 st, ga, $20,000 p m..c*, 142 | 12886 1,000 5g. \J. & J.\N. Y., Office, 40 Wall St July 1, 1936 
Minn. & Northwestern—lIst M., g., $16,00uperm.} 460 1884 1,000 5g. \J. & J. do do July 1, 1934 : 
Income bonds (5 per cent non-cumulative) ......- cece | cose see eee ee) an Te ee en oe ore , 
Chic. St. Paul Min’polis @ Omaha—Common stock..|1,365 | .... 100 oeee ee ee Le a 
TT diel n ie cpeessoeneonbbeomuibninge ' Joo 100 3 J. & J.'N. Y., Office, 52 Wall st.| Jan. 20, 1888 
Consol. mortgage ($15,000 per mile)......... ..-.. ..-- | 1880 | 1,000 6 |J. & D. do do June 1, 1930 } 
Chic. 8t. Paul & Minn., lst mort., gold, coup...... 177 | 1878 | 500 &e. 6 g. |M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage...............-.... 120 | 1880 1,000 6 J. & J. do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....; 605 | 1879 | 1,000 6g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 nies 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls. lst mort......... oaametasec 12 | 1878 cose 8 J. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed..... Ss. — 7 J. & J. do do Jan. 1, 1909 
Ohicago dé West. Indiana—\1st mort. (sinking fund).| -.... | 1879 | 1,000 6 zg. |M. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1919 
General mortgage, gold, sinking fund............ .--- | 1882 | 1,000 6 g. Q. — M. do do . 1, 1932 
Ohicago ¢ West Michigan—Stock, new ............-- j= aaiies 1 F. & A. Boston. Aug. 15, 1887 
lst mo ee Se, OR TE, PO. ccoccoccccecces 127 | 1869 | 1,000 8 M. & 8.|Bost.. Treasurer's office.| Sept. 1889 
Gr. Rap. Newa & Lake 8h., lst mort. coup.... 36 | 1871 1,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Gen’) M. ($12, ees peecestoéonnns 413 | 1881 1,000 5 | | eee eceee Dec. 1, 1921 
Oineinnati Hamilton & Dayton—Stock.............. 354 | .... 100 2 Q.—F. |N. Y., Winslow L. & Co. May 1, 1887 
Preferred stook................ cee temiients alone ee | sess 100 1 Q.—J. do do April 1., 1887 
Consol. mort. ($996,000 are 7s) sink. fund 1 p. c 60 | 1875 | 1,000 5,6,7 |A. & O. do do Oct. 1, 1905 
Morteage  < eee abounded c*| .... | 1887 | 1,000 4'o¢.'J. & J. do do Jan. 1, 1937 
Cin. Ham. & I. (Junction) RR., Ist mort., guar.... 98 | 1873 | 1,000 1,800,000 7 J. & J. do Jan. 1, 1903 
Oincinnati Indianap. St. Louis &@ Ohicago—Stock..| 411° .... 100 | 10,000,000 14 |' Q.—M. Treasurer’s Office. Dec. 15, 1887 
OPERATIONS AND FISCAL RESULTS. | A a on a. sone 
' > . 1886. ° 34. . . 
Miles of ’doperatea 635 7635 1635 635° | Wiles operated...... 1,280 1,818 1310 1,865 
ations— wae . 
Passenger........--. 1,470,558 1,430,711 1,305,915 1,413,218 
Passengers carried. . 1,228,701 1,186,779 1,061,091 1,085,448 ’ ’ ’ ’ ’ s* ’ ’ i 
Passenser mileage. 481461452 48'891°744 46'840'896 44'970.677 | Freight ............. 3,843,948 4,132,530 4,255,398 4,466,734 
Rate # pass. # mile 2-42 cts. 2-32 cts. 2-21 ects. 2-30 cta. Mail, express, &o.... 200,778 221,690 253,897 273,315 
Fr’ gut (tons) carried 2,782,033 2,517,062 3,031,595 075,385 | Tot. gross earnings 5,515,284 5,784,931 5,814,810 6,153,267 
Fr’ght (t’ns) mileage 526,622,26 4.007 ,022 7 


Oper’g exp. & txs. 3,623,827 3,721,151 3,848,57 








, 3, 
9 484,716,894 612,653,872 587,723,362 
‘60 cts. O52ets. 0°59 cts. 
































Ave. rate ®@ ton ® m. 0°72 cts Net earnings....... - 1,891,457 1,777,909 2,095,659 2,304,692 
. Barnings— + > P.c. , OX. . 657 "69-2 63-9 62°5. 
PRRRRRMEE cece <« 1,163,407 1,134,689 1,036,077 1,036,165 | °° °F °P- ©x- toearn ge 69°26 63°99 62°54 
Freight... .......... 3,781,107 2,902,433 3,159,887 3,448,447 a aS 
Mail, express, &0.... 349,406 = 359,718 = 371,632 357,704) porpints— = 1885. 1886. 
“ Net earnings ........ 1,891,457 1,777,909 2,093,659 2,304,692 
Total grossearns 5,293,920 4,396,840 4,567,596 4,812,316 iam Geum taal phdds ’ »009 004, 
293, , - grants 547,777 651,125 721,99 41, 
Op exps.andtaxes. 4,335,964 3,602,213 3,807,645 3,966,300 Other receipts....... 153623 212°221 3 3° > 35 TSR o5e 
Net earnings......... $957,956 $794,627 $759,951 $876,016 Total income.... 2,592,857 2,641,255 2,848,889 3,119,716 
P.c.of op.ex. to earns. 81°90 81°93 83 36 81°9; | _ Disbursements— . 
INCOME ACCOUNT. Rentals paid......... 35,564 49,174 62,982 117,009 
oe 1983 1884 1885 1886 [Interest on debt..... 1,222,371 1,320,146 1,334,324 1,337,956 
webentaing 57.956 $794,627 $759,951 $876,015 | Rivet Aidena, «770,476 57,976 = 675,408 = O78, 406 
et ea ¢ £8..-...- vag 5 $ 1972 ’ ’ Rate of dividend .... (7) (7) (6) (6) 
(ng RT ga 297 an emer. een Loss on prop. roads. 12,356 13,065 12,524 624 
nn ' TE omee chem Tot. disbursem’ts 2,040,767 2,170,361 2,035,238 2,139,997 
Total income.... $984,973 $874,672 $759,951 $876,015 | Balance surplus..... 552,090 470,894 763,651 979,719 
PR. ag me taal mneen $21,224 $21,224 921.2214 —(V. 43, p. 244, 502; V. 44, p. 184, 263, 493; V. 45, p. 492.) 
ntals paid...... , , , yer Chicago & Western Indiana.—Owns from Dolton and Ham- 
_——- poe: 663,363 1,079,602 = 1,079,241 1,074,121 | ona, le to Chicago, with a belt railroad and branches, with ware 
—— > . C. for senens eee mg oe, 6 pooe -y' i ie of —— in = 
Beaton weeoee —_——- jj. accesso ="25°5058 “A> asa | including 2d, 3d, 4th and siding track (OT whic miles were leased to 
Miscellaneous..... = -.-.---- wsees eee 17,565 95.789 | the Belt R’y of Chicago), and about 400 nares - real outete. This 
, ; oe |; | company leases its ro or right of way in cago and termin 
Total disb’rsm’ts $799,914 $1,100,826 $1,118,030 $1,191,134 facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago 
a sur.$185,059 def. $226,154 def.$358,079 def $315,119 | & East. [llinois, me ate. = te oe ye end —— & Chic o -, 
—(V. 44, p.369, 433, 525.526, 653; V. 45, p. 25, 239, 400, 538, 705, 855.) | roads; the annual rentals stipula excee € interest Charg econsid- 
Set “ St. ~ ary Kansas Cit wt See Man.—Des Moines erably. The stock is $5,000,000 and bonds are limited to $10,500,000 ; 
to St Jou bh Ia 287 miles: branches Valeria to eT mines and Wil. the bonds are liable to be redeemed at any time at 105 by a sinkin 
: 9 mt , : fund, which is provided for by increased rentals to be paid for tha 





sons to Cedar Falls, 10 miles; total, 297 miles. Minn. & Northwestern 


ose. See annual report V. 44, p. 780. In 1886 revenue from 


mileage—Chicago to St. Paul, 420 miles; Lyle branch—Hayfield to | Ponfais. etc., was $700,923; interest, etc., $534,784; surplus, $166,144. 


Manley Junction, 47 miles; Waverly branch--Sumner, Ia, to Ham 
ton, Ia., 63 miles; total, 530 miles. Total of consolidated mileage, 827 
miles. The road from Lyle to Manley Junc., about 20 miles, is leased to 
the Cent. Lowa. This Co. was formed by a practical consolidation in Dec., 
1887, with the M. & Northw. (V.45, p 792.) The Chic. St. P. & K. C. 
bonds are $ or £ and are authorized to the amount of $16,000,000 at the 
rate of $20,000 per mile on road and $5,000 per mile for termin. 
als in cities and for equipment; also, $8,000 per mile additional for 
double track. They are redeemable at 105 and accrued interest. Trus- 
tees of mortgage are the Metropolitan Trust Co., of New York, and 
Robert H. Benson, of London. The M. & N. W. bonds are $16,000 per m., 
with $4,000 for terminals and $8,000 for second track. Stock, $14,- 
553,100. A.B. Stickney, President, St. Paul, Minn.—(V. 43, p. 72; V. 
44, 627; V. 45, p. 642, 792.) 

Chicago St. Paul Minneapolis & Omaha,—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles; 
River Falis Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 


- Aq to — gee 10 — wana’ oo. — jeans jg a 1883. 1884. ~ « * 

orth Wisconsin Junction to Baytield, miles; Ashland Junction to . 

gatnns, € mallos; Achioné Shere line, 1 matle; ere Claire to Chicago be a earnings......-. 1,550,098 1,469,667 1,297,301 1,395,979 
unction, es; Superior Junction to Duluth, 73 miles: total, upis— 

338 miles. St. Paul & ~ me City Division—St. Paul to Sioux City, 269 | Net ——- sseecteecceccces 364,874 463,977 348,788 370,482 r 

miles; tinmenpetis to vere: unction, 27 mation, Lake Crystal to El- | Other receipts ........------ 7,559 2,217 4,072 9,261 

more, miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 

3 a A = seen ny 4 to Doon, 28 miles; total, 521 miles. PP 2 nde eta iia ademas 372,433 = — 379,743 
ebraska Div.—Covington to Omaha, 126 miles; Coburn Junc. to Ponca, sour a 

16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, | Interest on debt ......-.---- 217,024 222,085 224,080 225,024 

46 miles; WakeRcld | to Hartington, 34 miles; Wayne to Randolph, 22 | Dividends...........-. --.-- 184,506 215,257 = =123,004 153,755 

es; total, ‘ iles. Total owned, 1,360 miles. Proprietary road, 5 : 

miles. Total of all, 1,365 miles. This was a consolidation J uly, 1880, of Total disbursements.... 401,530 437,342 347,084 378,779 

the Chicago St. Paul & Minneapolis (formerly West Wisconsin), the North | Balance...... spedbeseoooused def. 29,097 sur.33,852 sur. 5,776 904 

Wisconsin, and the St. Paul & Sioux City. —(V. 44, p. 525.) 


ferred stock has a prior right to non-cumulative dividend of 7 per 

cent from net earnings; but common is never to receive more than is 

paid on preferred. The Chic. St. Paul & Minneapolis |st mort.is a 2d 

on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mortgage. 

In November, 1882, a Nene vans Sr ten in the stock was purchased 

for the Chicago & Northwestern Railway by the acquisition of 93,200 


shares of common at an average price of 48°40, and 53,800 shares of 

preferred at an average of 104: the total cost being $10,503,959, 

which stock is held as an asset of the Chic. & Northwestern Company. 
Report for 1886 was in CHROVIC\E, V. 44, p. 493. The land sales in 

1886 were 194.665 acres for $1,562,803, Spy lots; land contracts 

and noteson hand Dec. 31, 1886, $3,093,592; 

647,197 acres. Earnings, &c., were as follows: 


ands undisposed of, 





—(V. 43, p. 22; V. 44, p. 751, 780.) 

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles: total operated, 413 miles. In 
1887 leased to Chicago & Ind. Coal RR., about 18 milea—La Crosse to 
New Buffalo. é 

Organized as successors of Chicago & Mich. Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1881, with the Grand Haven road, 57 miles, 
Muskegon to Allegan, and the Grand <i Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Cloud. 

There are also outstanding $24,000 Grand Rapids Newaygo & L. 
8S. 2d Div. bonds. 

Earnings, &c., have been as follows: 








Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O.,60 miles and McComb to Deshler, 9 miles; leased—Dayton 
& Michigan, Dayton to Toledo, 142 miles; Cincinnati Hamilton & 
Indianapolis, Hamilton to Indianapolis, 99 miles; Cincinnati Rich- 
mond & Chicago, Hamilton, O., to Indiana State line (and leased road), 
44 miles; total operated, 354 miles; each lease reported separately. 

{n 1887 authority to issue $10,000,000 pref. stock was voted in June; 
in Jan., 1887, the stockholders voted to issue $2,000,000 bonds aud 
$500,000 common stock. 

The bonds issued in 1887 are a second lien on the main line, 60 miles, 
and also cover the road from McComb to Deshler, 9 miles, the Pay 2 5 tame 
leases of the Dayton & Michigan and Cincinnati Richmond & Chica 
roads, and $1,356,653 of debt claimed to be due from the Cincinna 
Hamilton & Ind. RR. Co. 








ee 








a ca li 


JANUARY, 1888, } 


RAILROAD 


— 


STOCKS AND BONDS. 





























































































































e. FORMERLY a AND meee RAILROAD. 
Leech iat 
me ¥ Vf 
Detroit Cy. + Duluth Yi4)}), ANY 
iy N.P. June. = ae whi A 
M jast a {0% SZ= : ar q uet 
- Su et Ashland June. _— M | - 
Wadena Je. y senaeanaind Middle wo? ty Cy xego™ 
N. p | River 2ng ® / G 9 
ne RS Pillager e | Gordon — .: 
lites Stambaugh 
: ° + @G =, 
Evansville > R; ake Side _ A. 
” , 4 ittle Fall Minckley eo . SK. Butternut t =" 
4 ye \ - 
toa oN: : wee 4 rw) 
Alexandria — . City D, _ Superior Jo & , 
?: Y iene Grantsburg Chicago J4. - ef 
ik Centr : x 
) Rush Cy. x) Philips thinelander 
> Cauk Rppids | ry S e 
” rad St. Cloud Cambridge p Hartis ™ Rice Lake z Monico 
Becker . 
“ 4 aylor Fa - 1 = 
Ne Monticello’ — . og a bene t: - 
~4 v - 
Litchfield \ gre} —_ 
: M. 4 MINNE Ano 2 ge? Bloomer edford Merrill 
’. Montevideo , ' 19S ha Xs. 4 , 
Minnetonka L. Hudson Cht—"s EN. Abottsford Wausa 
< s._ Bird ae Sha Sa > Chippewa Falls Eland Ocanto (77, 
s —— EatCiaire 
Gt? Jo =~ 
e — 
M. O L- . 7 se ed Wing oO Te 
dwood Fa —— z EM we  erangg Ft.Howard 
rand Dennison CET Oe : 
pe parry = ; Ss w. & $ Ne 
. zy Nerstrand panen Dexterville Gran ita id * 
c.\ & WN. w. wool Faribault //> Zax imbr ve , — kppleto 
Trac ‘ m aion : 
y Crysta ankato 4 c 4 Concord Min. Cit : z peepee 
a. & Weseca >? Rochester - Spaita CHI. omah 4 ko. 
° oe Dodge Cen. D Seale Den 
: o* HAYFIELD _— 
Windom 2 y Chatfield Winona “ ° 
‘Prairie Winnebago Cy . Walth enov® ane Ns 2 i“ 
JC. a Wells a ¢ R st. coca i Crosse € ond a 
s orthington Albert Lea \y pi Pres’yn - . ~ S 
$30 ~ 
Pos . YLE 0 « == e au © a Wy. \Lortag R H 
e ¥ - riton Jc, 
,.| Spirit-Lake theryille/2 Mina \< SO e a a Baraboo c 
7 4 MANLY JC. \ vo ‘ ~ _ Q Richland Cen 
o/Sheldon @ |. ) ie 23 gro® y av Che R. MiLw, 
aes = pein ason Cit On > <o* ; ut gd ~ are 2 C. w Ug : 
eM Kigon’ © gy Cha Cy. A AMR gt gO Se . 
° y ; 
& A. 0A OS Zh spel id cGre 2 c ¢« u 
N. ermo ee n » caster @ @ «x: Y ~ 
Rote xo? Aar™ el | gyneral Pt. S 
fee . Ce) oS > ay > ¥ urkey R Jan ikhorn Racine i 
onda WZ °/m s™ A) ii, Ww v. .Greelt yQ Brodhead a 
tw\ 3 - On CEDA . dgpendence » @ Tarren Beloit 0 ——— ry 
me OF  Dodhe febster Cys. FALLS Be WATERIQOLL CEN.\ RH Sa Rencenseetiiiemedine ~—- Liye 
tg a w \“_Eldora ‘QSONS Farley R “ep enor’ a 
inbe Cascade O4 D . <e | ee for 
Ds ton Giffor 
“ Jad int Monticéllo Fore y .) os ae ¢ a \ 
| a) ee ARSHALL Fg-& \,Toledo =. LAS 
Denison WC Jetier ~ Savanna 36 hag’ 
M errerso Ogde elbourn ama Cedar Rapi ~ ~ 
Mapriiin & gs : CKE 2 chellé 
a T. P Baxter KS > Newbur Clinton Fulton — Cortland ayw O 
o4Grinnel 
~ Tipton a: 
= alert EkG.amJte 9 Ambo a: \ 
issoyri Je. Menlo\ DE IN < Montezuma . _ 
ye R; L Ne 1aron avenport Colona */\Mendot a 
o ¢ Winterset SKALOOS Sn, oly ' twee 
w tlantic othrop : ae Muscatine Is, Buda bh — 
ontenell? N Waghingto a = & 
UNCIL BLUFFS : i. Rg mn fartinsurg f eBire u Je ‘ 
c 8. Creston r.{Ceola tumwa WAY eithsbyrgh e akee 
@ ton 9 & haritoi Albi irfield na , 
Clarjnda/Je. AG ‘adn oniivouth Galesbur: ~ e 
& Q> P ° : 
Clarinda, ~-& gree. . & ey ingtonyyj/ Berwick “£0 or sry? 
Mt. Ay Centre loomfield Qt. Madison / ' ty - PAC. 
= ' i _ 
~ diambuggh | Lu. + c. Pp. Sedtn - “nee , 2 
h 5 emai 8 ecteapemome - = — No 
mW\O 4 Grant Cit A enwphod _\ am EK BlooBMgton’ ¢ 
°°, ° Keok Cartlia . 
“h\\o 3 é Lewis T. ~ a <= L. Esp Gibson * w. 
aN . : é bd ~ w. War w ¢ Le PY . 
Xx Soong ad Albany . Milan 8. i & van » Atlanta < ‘ Uf & e. | 
Falk . Kirksville kn 2 tush V. , z Ja ampaign - 
Is Gy, is Py < > inco 
ean tobe SON a, z/ Jameson > : of = w 
Lat aw Gallatin a\vicothe Atiqntake W. Quincyy Quincy ¥ O) ——— 
A 4 _P. . JOSEP *. cy saciede W PRIN Lt ~| Tuscola 
q ho Wy. - Wa a eB. &. & a ecat Ts. & 7 
0. 4o Cameron Macbn G annjbal\ Sg: @ 
atta . cpn Cyjo J. f Jack Vv. €‘Sullivan Z7 
<A 0 | — + Monroe aylor V : * Sw 
> © X S : ee Mattoon 
yon N Brunswick LF tL. AS S Louisiana 5 iteHall _Y Pana % 
PAC. tes KE AVENWORT ‘ wh Mober! on = * i) © \ ng 
@ = Bowlin = itch fiel s. z ” 
@: xington Om exico Green ’ (Jersey v 
6 5 S whe Spey a, a msty' ffingham 
TOPEKA wel EG Cc. f & : 
Tu: — ANSA ITY € Boonvills 2 . {. Va “9 g ao 
e; <f {Olat Warrensburgh\ ,, a -ER - 
Ottawa [7 & ! pa ly —— - 4 RIVE Gilmore ES A: S: 
q_= S arrisonville St. co . m- Olney 
> JEFFERSON Cc : = 
wathmie 4 o» Centralia 
7 st v 
7 

















38 





IN VESTORS’ 





SUPPLEMENT. 








































































































[ VoL, mussel 
Cate “OV AN 
t c. mM. > 7 igin © >.) z\r INNA) tf 
inntacin, _~' - yy , 
hy \) C MWA ‘ 
iy ie Y . ARI 
“ae wor! woey, yune. WE VNC oO” tty C27 Cassopolis } Three eo 
Cortland i Nee ¢ © micn, Nil R. Yhite Pigeon 
c. Bs. a Q. as \) Fe /. 
 — 7 2 & M 
Shabbona Aurora WSs pw es quTH'n - 
Q: Wey, “ST: : 8 
>. = Da %. >, Goshen 
ep) “o, eng < 
Joliet aska BALT a Ll. SYS 
@; Wanatal : o. 
Or, A > S latte ana ae Milford R, 
5 t Ss 
5.8 £04 ; D> < + > >, Pdotore La Cro. Plymouth f 
“PT > ~~ ‘Se - F. . 
x " e? f ene (Warsaw 
on ppenc - 
=< 
Reg aS Claypool al? 
DPwigy, adj, ‘he low Ss. L 
: —_ * F sope 
t ef i. : su Winamac oy 
“8atop im“ a. ww? 
“a 2 ono* .. oxt 
Pont; - 1 [0° m oe? 
lay, Z Cullam S} Naas 430 Bradford XK a 
7 Qty, ~ > © “ 
ated a elmanl “cal AEE Revn01g abash Bluffton 
w. S. &. P. - - ye 
‘ . © ‘4 Ss 
Chenva %, t i= w wa > ft . t 2; 
Strawn C; Vor -) s SS my 9 oD & P, 
4 larion 
LL: cen. AL A 
LU Hoopesz,,, ‘i. ar x T Kokomo fartford 
loomington ,, 4 _£: & . ; 4 Port! 
Gibson Paxton & 57 wet 
f Astin ‘kfort .L eX. pari Ridgeville | : 
ll : “es own Tipiton w. fb ncie 
~ Dap, ° me a oF \ Age a . 
Ly . Vip, & NED : ¢y 2 oD « Gc CG & 
. S BLOOM. oi . “: COA MSS Anderson Gr 
Jinton rbene Vegdersburg-— J. “a, gy le ) 
onticelic me Crawfordsville Rk. a <> R q. AAS Rica, 
Fi &f. 0 
eT. 4 nd eQy New Cas Zon 
Bemen on Chr; ‘ 8: 4 Oy nights T 7 P- 
2 C . , 
ecatur D 1h 1 e ston ee : - rs Cainbridge 
vingtpn oe & : =o? no 8 VIL 
ve age ». "I 9 a) . 
| on Green Castle ino’ S Ae gh RS - Conner ‘ 9 
Sullivan Paris Te alt “2, aS so ~ Bos? 
fia 4, i, OS ee oP va Tf. 
ttoon . R- r Kbliy j “ee, ‘ Ae NG od Oe eo” Hamilton < 
Ww oe SF. Terre Haute G © , in LL & && ¢ \s° ~ 
PALS Marshal) osport reg eon wy A OS y or ao so" S 
Neoga - Ys \\e% ChiC ae & i. 
4 T Casey y . | COLUMBUS’: to cor 4G wy 
& N re) estport 0% 4 
= : ~ ssemer WA 
re re > \ rs 
_s Kabtont Robinson Switz City © e ow” 
s : Seymo a VERNON gi 
Vandalia 
Wp Paris M 
ey vss adison 
ca 0 
Olney R. R. . <gsvineton itchell <Y Falhouth 
SS. ~* Lexington A* 
ono Flora 'g Conn > Salem % 
7 e Otisco ¢ . 
Pekin’ ° re 
' White : a Grange Cyn 
a owns ’rinceto =” Jeff Cree ww 4, 
a — Milltown me ol icbbe °. 
Paitfiel Huntingburg New Albanyy > ad Paris 
LOUISVILLE Zy .. ONERANKFORT 
XN ; y CR. - 
427; > & R, & 
McLeansboro ‘Centreville ron Brooks Lexington? 
my A « 
t.C . ” x 
vansville sauewave. oy 
~ Bloomfield Nicholasvill 
Hende}son Cloverport Lebanon Je BardstSwn oY 
Eldorado 2; 
Owensboro Cecilia %,, chmon 
— Shawnee T of Hai Na po? 
, ndale { town so . 
Stone Fort < 8p ta n, [° - 
Dixon “d Danville Je, Je. 
o° 4 z 
R: > Uptons 
> 
wood, 7 
‘ST - § 3 
<> - - 
8 Madison V. unfords V. Liberty aN 
Cumyesg Mammoth Ca ge” ‘\ 
reehsburg x %, 
Nortonville < Somerset 
a Oaklana < Glasgow Jc. 
Pad € 
Bowling Green e 
= - N Memphis Jc aaanectied 
Se e Auburn % Greenwood 
— eye \d Russelyille 
us . 
tm ¥ é ‘vs , MAP OF THE Cumberland 
2*/Mayfiela 3} - “a 3 ———— 
) S Guthritc/Y n“ 
ia 3 ’ CINCINNATI 
2, >. 
-— + ulton Clarksville ’ 
Tigh city INDIANAPOLIS 
: Cumberland 
Ml Martin Tennessee Riv! a n , 
ves 
a N NYE ST.LOUIS & CHICAGO = {o- 
& e ° 
& 
NASHVILLE . = 
ibe RAILWAY & CONNECTIONS. = beanor 
Johnson V. aint ? 

















a ee = 



































Ae a st ee 




















' JANUARY, 1888. ] RAILROAD STOCKS AND BONDS. | 39 














-_——— .- a 





Sa vscribers will conter a great favor by giving imimediate notice of any error discovered in these Tables, 



































3SCRIPTION. NTERE: INDS. Bonds--Prinot- 
; ae Miles | Date | Size,or} , sount PET RR OF DIVIDENDS pal,When Due. 
For explanation of column headings, &c., see notes} _ of of Par | outstanding | &4te oo When | Where Fee, and by; Stocks—Last 
on first page of tables. Road.| Bonds} Value. %| Cent. |Payable hom. Dividend. 
or ee ' 
Oinn. Indianap. St. Louis é Chicago—( Cont'd) — | 
Ind. & Cin. of 1858, lst mort....................-- 95 | 1858 |$500X0.| $1,097 7 A. & O.|N. Y., Drexel, M. & Co.' Oct., 1888 
Indianapolis Cin. & Laf. mortgage ...............- 151 | 1867 | 1,000 7 F. & A. do do Feb., 1 
Cin. & Ind, lat Mortgage... ...... cccccccccccccces 20 | 1862; 1,000 7 J. & D. do do Dee., 1892 
do 2d M., guar., and funded coupons.... 20 | 1867 | 1,000 | 7 J. & J do do Jan., 1892 
Gen. Ist M. gold sink, fund (for $10,000,000).c—r; All| 1886 |1000 && 4g. | Q.—F. |N. Y., Central Trust Co.| Aug. 1, 1936 
Consol. mort., draw nat 105................---- .«e-| 175 | 1880! 1,000 6 M. & N.'N. Y., Drexel, M. & Co.| May 1, 1920 
Cincmnati Lafayette & Chicago, 1st mort., gold ..|_ 56] 1871 | 1,000 | Te. IM. & 8. do do Mch., 1901 
Cinn. Jackson & Mackinaw—l\st, consol. m., g....c*| 263 | 1886 | 1,000 | § g. |J. & D.'N.Y., Central Trust Co. Deo. 1, 1936 
Cincinnati Van Wert & Mich., lst mort....... ee--| «eee | 1881 | 100 &o | 6 J. & J.|N.Y.,Shel’n & Co.,4 Wail Jan. 1. 1901 
do do 2daM.,inc., payable at option.; .... [| .... saan 6 ones 5 et ae 1930 
Oincinnati Lebanon & North.—1st wm. (for $200,000) 37 | L886 | 1,000 5 J. & J.|\Cinn., 4th Nat’l Bank. 1906 
Oincinnati é Muskingum Valley—l1st mortgage....} 148 | 1870); 1,000 7 J. & J.|Jan.,’86 cp. pd.Nov.,'86| Jan., 1901 
Oincinnati New Orleans & Texas Pacific—Stock..... 6 (| oo 100 3 puma an. iuieceidiaiialain Feb. 5, 1833 
Oin. Richmond & Chic.—1st mort., guar. C. H. & D.. 36 | 1866; 1,000 7 J. & J.|N.Y., Winslow, L. &Co.| July, 1895 
Oin. Richmond é Fl. W.—1st mort., gold, guar..... 91/1871); 1,000 72g. \J. & D.\N.Y., Winslow, L. & Co.|; June, 1921 
Cincinnari Sundusky & Oleveland—Stock........... 190} .... 50 2 M. & N. Boston, Office. May 1, 1884 
TT -.cncuascnsenmbenaseneushaueenecess oie 50 3 M. & N. do do Nov. 1, 18 
lst mort, Sand. Dayt. & Cin. (redeemable at 100); .... | 1866 wenn 6 F. & A.| Boston, Nat. Revere Bk.; Aug. 1, 1900 
2d mortg. Cinc., Sandusky & Cleve............-..-- conn | oe setae 7 J. & D. Boston, Office. Dec. 1, 1890 
Cincinnati & Springfield—l1st mortgage, guar...... 4S | 1871 | 1,000 7 A. & O. Y., U. 8. Trust Co. | Aprill, 1901 
2d moor tongs ach atin dilileneaeiandmdenme innaiiieaimeaiine —— 48 | 1872; 1,000 7 J. & J. do do 1902 
Cincinnati Wabash &€ Michigan—Stock ($3,000,000); 165) .... okuike adae > ee ee ae ee a 
Cincinnati Wash. é Balt.—1st M. gold (498 guar.)..| .... | 1883 | 1,000 4lgg& 62|M. & N.|N.Y.,Farm’s’ L.&Tr. Co.| Nov. 1, 1931 
2d mortgage "a ned enenSeessddoneeecnnseses Sede ---- | 1883 |} 1,000 5g. iJ. & J. do do Nov. 1, 1931 
EE SR Tn cccecesnnncescosencees coagesacascces ---- | 1883 | 1,000 4lgg.. A. & O. do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after).; .... | 1883 | 1,000 3-4 IF. & A. du do Nov. 1, 1931 
lst incothe mort., non-cumulative, gold........... ---. | 1883 1,000 5 wieie do do Nov. 1, 1931 
2d income mort., non-cumulative. ............ socel ccoe | Ae | Lew 5 DO ta aad do do Nov. 1, 1931 
Baltimore Short Line mortgage. ...............-... ---- | 1869 | 1,000 7 J. & D. do do Dec. 1, 1904 
Cincinnati & Baltimore mortgage.............-.... oe i 1,000 7 J. & J.| Cin., C. W. & B. Office, | Jan. 1, 1900 
Scioto & Hocking Valley mortgage................ cece | Be sane 7 \M. & N.|N.Y., Farm.Ln.& Tr.Co.| May 1, 1896 
































In June, 1887, a controlling interest in the stock of the Terre Haute & | $1,000,000. Gross earnings for 17 months te Des. 31, 1835, $176,691; 
indiauapolis RR. was purchased ; the stockholders voted to constructor | net, $45,969.—(V. 44, p. 243.) 


lease a line frum Hamilton to Middletown, O., and issue $500,000 of 414 
per cent bonds; also to authorize the $10,000,060 pref. stock (see V. 44, 


Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 


p. 808). The failure of H.8. [ves & Co., in August, 1887, placed the | jn 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
n Des. 


affairs of this company in a complicated situation. The securities in its 


treasury had been used largely for loans, aud preferred stock to an un- 3,69, and reorganized as at Present Jan., ’70. 


known amount had been issued and pledged by Ives & Co. The assets 
of Ives & Co. were given in V. 45, p. 433, showing $4,639.60 of pre- 


ferred Cinn. Ham. & Dayton stock and $1,665,904 of common he $74,511; interest, $105,000; deficit, $47,093. 
3 


stock of the Day. & Mich. was sold to David Sinton and Taos. J. Emory’ 
From April 1 to Sept. 30 in 1887 (6 mos.) gross earnings were $1,712,- 
536 against $1,508,035; net, $754,593, against $608,585; surplus 
over inte: est and pr. f. stock dividends, $235,242, against $166,880. 
Fiscal year ends March 31. Income account for all the roads operated 
showed the following: 

















reorganized as Uincinnati& Zanesville March 11, 1864. Sold agai 

Road was leased for 99 

St. L., buton Dec. 31, ’35, the C. & M. 

$391,132; net, 

Total amount due lessee 

Dec. 31, 1886, $1,081,013. Capital stock, $3,997,320. The coupon 
f Jan. 1, 1886, was paid in Nov., 1886. 


ears from Jan. 1,’73, to P. 
. Co. resumed possession. Gro3s earnings in 1836, 


Cincinnati New Orleans & Texas Pacific. - oe Map).—This is 


the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of thestock isheld by the Eng- 





1884-85. 1885-86. 1886-37. | lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Gross receipts $2,865,933 $2,806,559 $3,122,141 Limited. The Cinginnati Southern road extends from Cincinnati to 
2 naa a erates Try pres rey Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
Operating expenses and taxes.. $1,841,271 $1,813,899 $1,947,218) Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N. O. & Ne. 
O. H. & D. div., com, and pref... 236,940 236,940 325,259 | past., 198 miles; and Spanish Fort RR., 13° miles. See title in this 
Tnterest. .-...---.-+-+ --2---2-20: 503,266 490,718 507,443 SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 per 
D. & M. dividends............... 132,017 132,020 132,024 | Year till 1836, then $912,000 till 1891, $1,012,000 till 1896, $1,102,000 
SEOCTIABOONE...---000000-02--002 10,6500 0-2-0 8,812) till 1901, and $1,262,000 till 1903. Tae annual report for 1936 in V. 
ES Oe $2,724,144 $2,673,577 $2,920,756 44, p. 243, gave the following income - oo or three — : nee, 
; —~ | Total earnings ........ ......... $2,653,184 $2,681,546 $2,882,172 
ap ag ag agra aap er $141,789 = $182,982  — $201,385 Working expenses and taxes... 1,336,974 1,710,535 1,833,579 
—(V. 44, p. 59, 90, 148, 21', 439, 526, 713. 751. 807; V. 45, p. 53, 210, ae pe eatin enaneniian shadintaaiidn cee 
239, 333, 369, 437,472, 572,613, 672, 820, 853.) Net earnings for the year... $3 21.2 10 SIT7t,O1L $1,018,593 
Cincinnati Indianapolis St. Louls & Chicago.—(See Map.)— Rental. ...--.0.-+ceeesceeeeee--ee 812,000 812,000 834,043 
Owns from Cin, to Latayette., Ind., miles; Lawrenceburg branch, See PD -_-ee. 
3 miles; Harrison branch, 7 miles; Fairland F. & M. Road, 38 miles; | Surplus PEVODUO . -2..- 25-00. oes $9,210 $159,011 $214,549 
and Cinciunati Lafayette & Chicago (leased), 76 miles; Vernon (reen. | —(V- 43, D. 125, 210, 774; V. 4, p. 21, 243; V. 45, p. 819.) 


& Rush,, 44 miles; Kankakee & Seneca (one-haif owned), 43 miles; Col. 
Hope & Green., 26 miles; total operated, 411 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which road 
was sold in foreclosure Feb. 2, 1889, and this company organized. 

The new 4 per cent mortgage for $10,000,000 (Central Trust Co. and 
Hervey Bates, trustees) will retire all other bonds as they fall due, and 
leave a surplus of $1,000,000 for other purposes as needed. The sinking 
fund for these bonds is 1 per cent yearly of the amount of outstanding 
bonds; payments lapse when bouds Cannot be purchased at 102% and 
interest. [n March, 1387, s‘ockholders of record oa the 18th of that 
month had the privilege of subscribing to $3,000,000 new stock at 65. 
(V. 44, p. 275.) 

From July 1 to Nouv. 39 (5 mos.) in 1887 ‘gross earnings were $1,169,- 
460, against $1,152,013 in 1-85-6; net, $437,134, against $435,410; 
surplus (adding misveiiancous incums) over fixed charges, $270,469, 
against $195,735 

Fiscal year ends June 30; report for 1886-7 was in V. 4%, p. 435, 433 

INCOME ACCOUNT. 





1883-8 1. 1884-35. 1885-86. 1886-87. 

Jross earnings.. .... 2,498,539 2,595,859 2,526,934 2,752,892 
Net earnings......... 903,190 935,673 986,872 1,052,296 

Disbursements — 
Interest on bonds... 626,233 624,482 624,234 643,267 
Dittatese «gases sed cmon 210,000 232,570 
Kate of dividends. .. Veja,  ‘egmenliee 3 p. C.) (4% p.c.) 
Miscelianeous.... ... 5,254 29,045 18,844 15,582 

Total disbureem’ ts. 631,487 653,527 853,078 1,091,349 


Balance, surplus..... 271,703 282,15) 133,79 947 
—(V. 44 p., 59, 90, 244, 275, 343, 494,808; V.45, p. 112, 271, 436, 437, 
438, 50Y, 672,855; V. 416, p. 102.) 

Cincinnati Jackson & Wackinaw.—(See Map.)—Owns from 
Carlisle, O.,north to Addison, Mich , 138 miles; Allegan to Dundee, Mich., 
133 miles; total operated, 321 miles. This Co. was formed Feb. 12, L886, 
by consolidation of the Cincin. Van Wert & Mich. RR. and the Jackson 
& Ohio RR. [no 1837 purcuased the Mich. & Ohio sold in foreclosure. 

The bonds are issued at $10,030 per mile, covering als) equipment 
which cost about $1,009,000, thus reduciug the lien on the road to near 
$7,000 per mile. The authorized issueot lst consol. bonds is $6, 00.- 
000; pref. stock 6 p. c.. non-cu uulative, $7,350.00 ),an 1 c»mmon stock, 
$13,500,000, of wuich $10,850,765 common ani $3,225,090 pref. were 
outstanding Sept. 30,1387. Of the lst cons >i. mort , $1,200,V00 will be 
used to retire the same amount of Cin. Van Wert & Mich. 1st mort. 
bonds, due 1901, which are a first lien on 814g miles (called the Central 
Division) between Cecil, O., aad Greenville, O. See adscract of mort- 
gage (Central Trust Co. of New York, trustee) Vol. 45, p. 574. 

In year endiag Sept. 30, 1837, gross esrolags oa average of 295 
miles, $362,273; net over rentals and taxes, $122,590; surplus over 
interest, $42 543; add received from local aid, $23,332; toc:al surplus 
$66,490. J. M. C. Marble, Prositent, Van Wert, O.; George R. shel- } 
don, Vice-President, N. Y. City. -(V. 44, p. 803, 812; V.45,p.571,574 

V. 46, p. 38.) | 

Cincinnati Lebanon & Northern,—Cincinnati, O., to Dodds, O., 
36 miles; brancues, 2 miles; total, 38 miles. This Co. was formed in 
1885, as successor of the (‘inn, Northern, sold in foreclosure. Stook is, 








Cincinnati Richmond & Chicazgo,.—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, an 
leased in perpetuity from Feh,, 1869, to Cinn. Ham. & Dayton Co., thi 
Co. to receive all surplus after expenses and dond interest. A 2d mort. 
of $65,009 due 1889 is owned by C. H. & D. Capital stock, $382,600. 

Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, [nd., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed pa the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1885, $383,385; net, $103,546; loss to guarantors, $63,116. Gross 
in 1886, $225,690; loss to guarantors, $50,373. Capital stock, $1,709,- 
192. Total advances by guarantors, $983,466. 

Cincinnati Sandusky & Cleveland.—Owns from Sandus 
Qhio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springtiela & Dayton, 24 miles, which is 
leased to the Clev. Col. Cinn. Indianapolis. The preferred stosk 
has a lien by deposit of old bondsin trust. There are also outstanding 
$350,000 Sandusky City & Cleveland Ist mortgage bonds due June, 
1887. In April, 1881, a lease was made to the Indiana Bloom. & West- 
ern, but litigation ensued, and the f. B. & W. was svuld in foreclosure. 
Che two companies are to be consolidated. (V. 43, p. 49, 244, 309, 398, 
455; V. 44, p. 90; V. 45, p. 613.) 


Cincinnati & Springfield.—Operates from Cincinnati. Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles were leased from othr 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot acconmoda 
tion. Lessees apply any excess over rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-ha 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 18387, 
tne C. C. C. & L. had advanced $2,854,315. Gross in 1835, $336,104; 
net, $193,562 ; rentals, $167,322; interest, $185,570 ; other payments, 
$15,500; total, $363,392; deficit, $174,829. Gross earningsin 1886, 
$1,130,324; net, $116,001. 

Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles; uses 0. 0. 0. & L, 
tracks Anderson to Indianapolis, 50 miles. Sold Nov. 5, 1379; for 
account of bondholders. New company organized April, 1830. Total 
stock autherized, $3,000,000. Gross earnings for 1886, $339,139; net, 
$98,404. Gross in 1885, $321,790; net, $58,655. J. H. Wade, President, 

Cincinnati Washington & Baltimore.—(Sce Map of Balt. & 
Ohio.j)—Cincinnati, O., to Belpre, O., 193 miles; branchea— Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55 m; Blanchester to Mills- 
boro, 22 m.; total, 281 m. 

The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9. 1882, 
and re-organization was made Feb. 7, 1833, under this name. The com- 
mon stock is $5,811,109; pref., 812,89 3.299. 

Prior lien bonds were issued for receiver’s certificates. Of the first 
mortgage bonds, $1,250,000 were issued for the Cincinnati & Biltimore 
RR. stock, and bear 6 per cent, the balance bear 414g per cent and are 
ruaranteed by the Balt. & Ohio KR. Co. The income bondholders have 














voting power. The anuual report for 1886 had the following: 
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Subscribers willconfer a great favor by atvins immediate notice of auy error discovered in these Tables. 





















































DESCRIPTION. | | INTEREST OR DIVIDENDS. |Bonds—Princi - 
Miles” Date | 8ize, or | | Ameeume | pal,When Due. 
For. semen of column headings, &c., see note of | of ar | Outstandin Rate per; When |Where —— and by! Stocks—Last 
n first page of tables. | Road. Bonds Value. « *' Cent. |Payable om. Dividend. 
Cleveland Akron & Columbus—Stock............--+- | 144 ae _ $100 | $4,000,000, = 148 |_—...._ | ~N.Y., J. A. Horsey. | Feb. 1, 1837 
lst mortgage bonds, gol i........................ c*, 144 | 1886 500 &e. 260,000 | 62.13. & J. do do Jan. 1, 1926 
General mortgage, goid (for $1,800,000)..... .... | 179 | 1887 | 500 &e.| 1,215,000 | 5g IM. & B. do do Mar 1, 1927 
Oteveland & Oanton.— Stock (82,800, 000 is pref.)...| 161 | .... | .... | 9,800,000)... eet Ee rer aes Mata Mis 
BP ce ne ge bon*s for $2,000,000.................... | gaee a Fae | (?) 5 J. & J.\Boston Inter’l Trust Co; July 1, 1917 
Columbus } mae é Ind.—Stock..... | 391 | ose 100 , 14,991,600 | 2 F. & A.) N. Y.,U.8. Trust Co. Feb. 1, 1883 
Ost ES TE See 202 | 1864 1,000 | 2x1 1,000 | 7 J. & J. do - | Until 1899 
do C.C., C. & I. mniing I lisiene chetiaia | 390 ' 1869 1,000 3,000,000. 7 M. & N. May, 1899 
Cons. mortgage (sink. fund 1 <1 ee | 390 1874, 1,000. 4. ‘007, 000 | 7or6 giJ. & D. New York or a | Jane’ 1,1914 
a gt consol. mort., gold (for $12,000,000)... .... 1884 1,000) 3,205 000 — 6g.\J. & J. New York. | Jan. 1, 1934 
Olevel. Lor. & Wheel.—Cl. Tusc. Val. & W. 1st M.. ... 158 1878 eats 700,000 | 7 A. & O.| N.Y.. Union Trust Co. | Oct. # 898 
Cleveland & pF ome Valley—Stock.............--.| rr 50 2,759,200 (2) Q. -Mar. Cleveland, Olfice. ty ag 
ist mortgage, extended.........................---| 67 | 1873 | 500 &c. 740,500 72. \F. & A.| N. Y., U.S. Trust Co. Aug. 1, 1893 
i gvawensl 67 | 1876 500 &¢.) 654,600 7 |M.& 8. do sept. 15, 1896 
New morigage probably for $3,000, Ne cate aaa 1828 etiam (?) 5 * ? i hae 1938 
Niles & New Lisbon, lst mortgage................; 35 | 1870 | 500 &e. 500,000 , 7 J. @& d.i B. Zee Union Trust Co. | Jan., 1890 
Cleveland & Marietta.—Stock ........................, 99 | ila seni 2,009,000 | a Sr Eee err ee ee ee 
i iiciiiicen pieedntiese saeekaeneel .--. | 1887 | 1,000 600,000 | 6 F. & A'N. Y., Metrop. Trust Co. — 
Oleve. & Pittso.—Stock, 7 p. ct. guar. by Penn. Ae 50 | 11,247,036 | 1% | Q.—M.|N.Y., Farm. L. & T. Co.) Dec. 1, 1887 
RD 2D... <0. ccavsasceqnonnecenes c¢ 199 | 1862 500 1,104,844 | 6 J. & J. ‘do do | Jan., 1892 
Consolidated sinking fund mort. for $5,000,000.¢; 199 1867 1,000 2, 054 4,000 | 7 M. & N. do do ' Nov. 1, 1900 
Constr’n and equip’tine. bds., Ser. ‘A’ 2S8.f.drn.c .... | 1873) 1,000 1.589, 000 | 7 J. & J. do do Jan. 1. 1913 
do do Ser. “*B”$ at 160.c .... | 1873 | 1,000 | 404,000 — 7 J. & J. do do Jan. 1, 1934 
Oolebrookdale—l1st mortgage..................-..- 13 | 1868 100c.) 600,000 6 J. & D.|Phila., Phil. & R. Office.; June 1, 1898 
Oolorado Oentral—ist mortgage, new............... 323 | 1879 1,000 4,701,000 7 2. \J. & J.\Boston, Treas.’s Office.| July, 1909 
Ooiorad » Midland—\1st m., gold ($25,000 p. mile )e*, 250 | 1885 1,000 6,250,000 6¢.\J. & D.| N. Y., Cent. Tr. Cu. June 1, 1936 
Columbia & Greenvilie—New mort. m4 ‘ld coup. or reg) 164 | 1881 1,000 | 2,000,000 6g. |\J. & J.| N.Y., First Nat. Bank. | Jan. 1, 1916 
TERE IE LOE LSS ATL 164 1881 1,000; 1,000,000 6 A. & O. do do April 1, 1923 
Oolumbia ¢ Port Deposii—ist mortgage..........-.. | 40) 1868 , 1,000 | 1,882,000 7 F. & A.j|_ Phila., Penn. RR. feb. 1, 1893 
Jolumbus & Cunn. Midland—1st mort . and 71 | 1884, 1,000, 2,000,000 6 J. & J.\N.Y., Farm’s’ L.&Tr.Co.; Jan. 1, 1914 
Columbus Hocking Valley & Toledo—Stock ... =)  * oa 100 | 11,696, °00 |1338 st’k BO! | RD ion. ee Aug. 19, 1885 
mag mortgage, gold (for $14,500,000)......... | 324 1881, 1,000; 8,000, 5 g. |M. & 8./N. Y., Chase Nat. Bank. Sept. 1, 1931 
Gen. M., g., on road & Hocking Coal & RR.Co .c 327 1884); 1,000 | 1,378,000 6 ¢.\J. & D.! “do | do June 1, 1904 
8 Earnings from— 1884 1885. 1886. INCOME ACCOUNT. 
RE EET REE ea $536,198 $461,412 $533,797 1883. 1884. 1885. 1886. 
a a i 1,079,861 1,019,277 1,242,693 Recespis— $ $ 
Mail, express, &........... 38,249 "224 sl __233, 916 | Net earnings........ 1,069,581] 724,493 644,225 1,221,129 
— | Rentals and pee ‘st 129,4%7 211,396 213,032 263,626 
Total earnings................. 1,854,308 $1, roar. $2,01 010,406 | Miscellaneous....... 16 (531 | a 
Operating expenses and taxes.... 1,408,371 1,464, 830 1 462, 943 —- 
Total income.... 1,364,609 949,694 857,257 1,484,755 
FE ee $445,937 $240,440 $547,463 Disbursements — 
INCOME ACCOUNT. {nterest on debt.... 507,453 602,540 659,385 702,810 
1884. 1885. 1886. Dividends. .......... (2) 299,984 iiec~—--  ~ecsmieaaa «seeseiale 
Pes coenines. Eaveneen omnes vonwnnebs $445,937 $240,440 $547,462) Miscellaneous....... 26,995 102,633 79, 896 2,133 
rsements— 
Interest on bonded debt........... $692,072 $693,275 $693,175 Total disbursem’ts 834,432 705,173 739, 281 704,943 
Other interest and miscellaneous. 28,594 1,213 408 | Balance surplus..... 530, "177 241,521 * 117, '976 * 779,812 
“From the surplus as here given each year, there was spent for addi- 
Total cemeeements pudeasonse bn odd $694,488 $693,583 | tions to png In 1885, $177,144; in 1886, #€18~,418. 
Balance, deficit....... ............ $454,048 $146,120 


efici $274,730 
—(V. 43, p. 308, 398; V. 44, p. 60, 90, 494; 781.) 


Cleveland Akron & Columbus Railway.—Owns from Hud. 
ion, O., t© Columbus, O.,144 miles, and branch, Kilbuck to Dresden, 
35 miles ; ae 179 miles. Default was made J uly, 1874, by Cleve. Mt. 
Vernon & D Sold in foreclosure in 1882 to parties representing the 
tm. 4, The company was reorganized under this title 
in Jan., 1886. The lst mort. bonds may be redeemed Jan 1, 1891, and 
of the gen. mort. sufticient were held to retire the firsts. Gross earnin, 8 

in °86, $542,915; net, $130,532; charges, $56,828. Gross in ’85, $49: 
£90 net, ¢ $58, 001. Repoit for ’86 in V. 44, p. 433. (V. 44, p. 275, 369, 
438; V. 45, p. 341, 792. 





het 4 62 
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Cleveland & Canton,.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to 8herrodsville, 43 miles; Oneidato Minerva, 3 miles: 
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure 
May 9, 1885, and this company was organized with an ~~ capital 
of common and $8,000,000 preferred stock. In May, ’87, 
stockho'ders voted 10 negotiate a mortgage of $2,000,500 to change the 
gauge to standsrd, &c. The gross earnings for year endin June 30, 1887, 
were $370,607 ; net, $73,278; surplus over taxes and charges, $1, 684. 
See full report to Dec. 31, 1886, . 44,p. 120. From July 1 to Nov. 
30, 1887 (5 mouths) gross yf ‘were $172,658, against $166, 813 in 
1886; net, $61,343, against $37,726. (V. 43, p. 244, 487; V. 44, p. 120, 
211, 275, 400, 433, 621, 751; V'4a5. p. 84, 27 , 292, 855.) 


Cleveland pumbus Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to umbus, O., 138 yt en to Indian- 
sues, Ind., 203 Fy — ware, 0. wy bal. ringfield, O -. DO miles; 
leased, Cincinnati & oo eld RR es; Levering Station to 
Mount Gilead, 2 miles ; .& RR., Indianapolis to Terre 
Haute, 72 miles; St. L. ‘AL & T. H., ‘East St. Louis to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 
miles. This was a consolidation in April, 1863, embracing the C. C. "&O. 

and the Bellefontaine roads; subsequently le eased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., and nd. & St. L. RR. 

The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the compan 4 s income so that no further dividends were paid 
until February, 1880, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis & St. Louis, and made 
@ new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolida + ar may be canceled at option of 


holders, and the bonds so s area 
Bs. 8 1 to Nov. 50, 1887 (11 mos. y 3 earnings on C.C. C. & T. 
9 in 1886; net, $1,615,321, 


ey ere $4,199,716, th $3,801,6 
cae st $1.4 437 483: surplus over interest and taxes, $891, 343 3, against 
co. ats in at; balance, after additions to property, $474, 556, against 


stock prices since 1882 has been: In 1883, 54@84; in 1884, 
2806 ~ “ 1885, 23@69; in 1886, 4345@75%; in 1887, 47%4@68; 
in 1884 to Jan. 20, inclusive, 52% @ @d3. 

The ann report for 1886 was in the CHRONICLE, V. 44, p. 368. 

On the C. C. & [. C. proper, the results for four years were as fullows : 

OPERATIONS AND FISCAL RESULTS. 

1883. 1884, 1885. 1886. 

391 391 391 391 


poqeenges mileage ... 43, 548,617 “ oy ,610 8. hoy 369 39, ao pom 5055 


Rate ® pass. # mile Cts. cts. 2° 
Freight (tons) mil’ge. 408, 436, 350 397, hy = 42%, 691 = 423 545,587 
—— # ton # mile 0° 751 cts 0'6 577 ¢ 0: 67% cts. 

















ings— 3 
— 965,693 899,435 797,679 849168 
a 3,068,717 2,518, '873 2 A7i 1863 2,877,157 
Mail, express, &¢ 178,697 182 ,038 186, 865 194,165 
Total gross oe 4,213,107 3,600,346 3,456,407 3,920,490 
Oper. exp. & taxes.. 3,143,526 2,875,853 2, 812, "182 2,699,361 
Net earnings......... 1,069,581 724,493 644,225 1,221,129 

















—(V. 44, p. 21. 59, 184, 308, 357, 368, 526, 621, 751; V. 45, p. 25, 84, 
142, 437, 572, 743, 872, 886.) 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Valley in 187 and 0 ned in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
February, 1883, road sold and reorganized as Cleveland Lorain & 
Wheeling. Common stock is $1,000,000 and preferred $1,600,000. In 
1885 gross earnings were $755, 447 ; net, $212,111. In 1886 gross 
— Prey 3973 a $257,403; interest, $49,000; surplus, $208,- 

- p. 6 


_meongs “4 eietten Vertey.—-oane from Cleveland, O., 

to Sharon, Pa., 81 miles; Niles, O., New Lisbon, O., and branches, 
46 miles; aes operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 11,1861. A new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962; 
the rental is $412,180 per year. Dividends have been paid at irregular 
periods, and amount to about 11 per cent per annum. In Sept, 1887, 
the is-ue of new bonds was authorised to provid» for the outstanding 
oe ry to double track the road from Cleveland to Youngstown.—( 

p ) 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley J unction to Canal 
Dover, leased. The Clev. & Marietta was sucorssor to the M., Pittsb. & 
Ciev., foreclosed in 1877. The road was again foreclosed May 5, 1886, 
and reorganized, and $2,000,000 new stock was pa mang in June, 1887. 
In orn ending June 30, 1887, gross earnings were ones 617; _—_ 
$63,103; surplus over interest an rentale, $34,382. In 1885-6, gross 
$293, 268: net, $62,813. A ikoff, Pres’t., Cambridge, Olio G. H. 
Candee, Secretary and Treas., "52 Wiliam St., N. Y. —(V. 44, p. 653.) 


Cleveland & Pittsburg.—(See Map Penn. RR.)—Cleveland, O., to 
a Pa., 124 miles; branches—Bayard, O., to New Phila., 3h 
Yeliow Greek to Bellaire, 4 43 miles; leased, Rochester to Pittsburg 
(P. Ft W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. , 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing ca 
and $10,000 per year for company expenses, the lessees assuming a- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
For the year ending a , 30, 1886, the gross receipts were 
$2.885,234, andthe deficit to 1 ee after maning all payments was 
$161, 482, against a deficit of $341, 931 in 1885. 


Colebrookdale.—Owns from Pottstown, Pa.. to Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1,1870, to Philadelphia & Reading, 
at 30 _ cent of gross earnings, but roposed changes in bonds given 
in V. 45, p. 143. Gross earnings in 1855-86, $55,528; net earnings (30 

er cent rental), $16,658. Gross in 1884-5 , $44, 903; ; net (30 per cent), 

13,471. Capital stock, $297,215. (V. 45, p. 143.) 


Colorado Central—(See Map nA Union Pacific) —Denver to Golden 
16 miles; Golden to State line, 106 miles; Denver Junction to La Salle, 
151 miles; aad narrow gauge line from Golden to Georgetown, 34 
miles, and Forks Creek to Central City, 11 og py ~ line from 
Colorado Junction to og ming State line, 9 miles; to oper ated, 327 
miles. Chartered in 1865, and main line opened in 1870, It is owned by 
the Union Pacific. The new mortgage bond was issued to take up the 
old 8 per cent bonds, of which $87,000 are yet out. Stock, $6,230,300. 
Gross earnings in 1885, $1,320,765; net, ot, $299, 443; interes rest, $336,030; 
deticit $36,586. In 1886, gross earnings, $1,391, 215; net, $414,112 ; 
interest, $336,030; surplus, $73,341. 


Colorado Midland.—(See Map)—This standard gauge road has 
beeu completed from Colorado Springs to Newcastle, Colorado, 178 
miles; roai was opened for operation Sept. 1, 1887, to Leadvil e, 133 
miles; branch to aspen, 17 miles. At Colorado Springs connection is 
made with Denver & Pueblo over the Denver & Santa Fe road, which 
has just been constructed in the interest of the Atchison Tupeka & 
Santa Fe. The mortgage upon the property is for $6,250,000, being at 
the rate of $25,000 a aie. and the stock is ,000,000. See abstract 
te? 7 sa Trus' Company of New York, trustee), in V. 45, 

J. Hagerman, Co rado Springs, is the Presidext- iy: 
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[Vou, XLVI. 
Subscribers will conter a great tavor by giving immediate nutice vf any error Jiscovered in thase rablesa 
ESCR | Bonds—Princi~ 
F or explanation « 0 &c., see notes wo es © ot | Amount ‘Rate a = a b We gat bog 
, &., al ate per en ere Payable and ocks — Las 
first page of tables. Road.| Bonds) Value. |OUtstanding! "Gent. [Payable . Whom. " fivkaend. 
Oolumb. Hocking Valley & Toledo—( Oontinued)— 
Col. & H. V. lst murtgage, sinking fund bonds..; 121 , 1867 '$500&c.| $1,401,000 7 ‘A. & O.\N. Y., Chase Nat. Bank.| Oct. 1, 1897 
Col & H V. 2a mortgage bonds.................. 121 | 1872, 1.000 777,000 7 J. & J. do do Jan. 1, 1892 
Columbus & Toledo, 1st & 2d mort. coupon, s.f..} 118 |’75"80 1,000 3,040,000 7 Various do do 1900 & 1905 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in 86) 85 | 1880 1.000 1,584,000 7 iM. & N. do 0 May 1, 1910 
Jolumbus Spring field & Cincinnati—1st mort..... 45 | 1871, 1,000 1,000,000 7  (M.& §8.|Bost.,3 Merchants’ Row) Sept. 1, 1901 
Oolumbus & Western—1st M. (end. by Cent. Ga.). c* 60 1881 1,000 00,000 6 ‘J. & J.| N. Y., Nat. City B’k. Jan. 1, 1911 
Columbus 4 Xenia—Stock f 8p.c.ren’lP.C. &8t.L.;) 55) .... 50 | 1,786,200 | 2 | Q—M. |Columbus,O.,Treasurer| Dec., 1287 
let mortgage........... Penn. RR. guar’s lease. 55 | 1860 | 1,000 302,000 7 M. & S.|N. Y., Am. Exch. N. B’k Sept. 1, 1890 
GTR ALN LE ASSENT 50 1,500,000 5 (iM. & N.|Bost.&Manchester,N.H.| Nov. 1, 1887 
Concord @ Olaremont—Bonds.................-...--- 71 —_ 500 &e. 500,000 7 J. & J.|/Bost., Treasurer’s office 1894 
Ooncord & Poris.—stock,7 p. c. ren’), 99 yrs. Cone’d 41- = 350,000 314g J. & J.|/Bost.@Manchester,N.H.| Jan, 1888 
Conn. & Passum.—Stock, 5-6 p.¢.ren’l, 99 yrs,B.&L| 147_ 2,500,000 244 F. & A.|Bost.Safe Dep.& Tr.Co.) Aug. 1, 1887 
ite LLL TEAL LE SEMI 110 | 1873 | 100 &e ,500,000 7 \A. & O. do April 1, 1893 
ansawipyt st’k, guar. same div. as Conn. & Pass. 37) ... | ,000 | 219 «UF. & A. | do Aug. 1, 1887 
do bonds, if or by Conn. & Pass......... | 37 !}1870; 1 000 400,000 | 6g.\J. & J.| do | Jan. 1, 1890 
Newport & Richfo ——— guar. by C. & P ...... | 22 | 1881) 1,000 350,000 5 J. & J.) do Jan. * 1911 
Connecticut River—Stock................ .....-.-----, 80) .... | 100! 2,370,000 2 | Q--J. |Boston, Springtield, &.| Jan. 2° 1888 
Connecting (Phila. ae GE ->| 7} 1864. 1,000 991.000 6 M. & S8.|Phila., Penn. RR. Ottice. 1900-'1-’2-’3~4 
ate we the ee nel ae YT owmed ec", 78) 1883; 1,000 1,250,000 6 M. & N.! Phila. 'F.LT. &8. D. Co. May 1, 1898 
Covington ¢ Macon—\st M., gold ($12,000 perm.)., 60 | 1885 | 1,000 820,000 6g. M. & S.IN.Y., Green & Bateman. Sept. 1, 1915 
pt we é Pennsylvania—lst mortgage........ 38 | 1866 | 1,000 03,500 6 M. & 8.'N.Y., Consol.Coal Office| March 1, 1891 
mortgage, sinking fund, (guaranteed).......... | 38 1868 1,000 392,000 6 'M. & N. do do May 1.1888 
Conn Valley—Stock ($484,900 is preferred).; 82) .... | 1,777,850 2 | Q.—J. |Phila. and Carlisle. Pa.| Jan., 1888 
BOS GE BE GRSTUNAGNIS...0. 00> onc -c0ccccerccs-oecee | + ---+ | 500&e. 270,500 8 (A. & O.|Phila., T.A. Biddle & Co.; 1904 & 1908 
Southern Pennsylvania, 1st mortgage, gold. . “ice 1 en 625,000 PS FCO pe Mar. 1, 1900 
Danbury @ Nor.—Stock, 5 p. c. gu. 99 yre. Hous. RR 365 50 600,000 242 F. & A |New York and Danbury Aug. 15, 1887 
i Sn, cous ceseeceoessousts *| 33 "76579 100 &e. 400,000 7 J. & J. Housatonic RR., Bri’pt 1890-92 
Consolidated mortgage..... ..........2.--2.-c0.. ot _— 100,000 6 J. & J. do do 192 
TD nit oes encnceconswecsenseseees c*, 361, 1883 “100 150,000 5 A. & O.\N.Y., Bank of Republic. | — 
Dayton Ft. Wayne & Ch.—i8t M......--..---.--------- Greed gancagl Bars Cee. cord sbi, Cataetics . C Eaalateee | 
Dayton & Ironton, 1st mortgage, gold ............ = 155 | 1885 | 1,000 | 1,300,000 6 g. J. & J. Bost., Intern’! Trust Co. o.| Jan. “1, 1925 








Columbia & Greenville (S,. on rong Ny Awe ve é Dan.)—The 
company owns from Columbia to Greenville,8 3 miles; branches to 
Abbeville and Anderson, 21 m ; total 164 = ‘Also owns Laurens RR.., 
a aes and leases Blue Ridg ro RR., 32 m., and Spartanburg Union & 

1. RR., m. Total operated, 296 miles. ‘The Greenville & Col. road 
a sold in foreclosure April 15, 1880, and reorganization was made 
under this name; preferred stock, $1,000,000; common stock, $1,000,- 
000; par of shares $100; cer titicates of indebtedness outstan: | $161, . 
773; due R. & D. Co., $174, 726. Amajority of the stock was held by the 
Richmond & West Pt. Terminal Co., and in May, ’86, this road was leased 
to the Rich. & Danv RR. Co. From Oct. 1 to Dee. 31, in 1887 (3 mos.), 
gross earos., $200,819, against $196,353 in 1886; net, $88,365, against 
$92,891. In year ending Sept. 30, 1887, gross earnings on ‘all lines 
were $559,468; net, $102,264; interest and rentals, $242,176; deficit 
$139,912. In 1885-6, gross earnings, $655.631; net, $214,833; interest 
and rentals, $251,418; deficit, $36,585. (V. 43, p. 718.) 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., tO miles. Leased to and operated by Pennsvlvania 
KR. Co. Rental, net earnings. Rental in 1885, $33,150; in 1886, $51,- 

107. Capital stock, $497,100; funded debt, $1,882, 000, and floating 

ebt (coupons), $1,004,290. 


Columbus & Cincinnati Midland, -Line of road, Columbus, 
O., to Clinton Val., O., 71 m. Openedia Novy.,’84. Stock, $2,000,000. 
The company has a '50-years trattic agreement with the Baltimore & 
Ohio and Cin. W. & Balt. companies. Gross earnings in 1886, $320,259. 
net, $112,795. Orland Smith, Pres., Cincinnati, Ohio. (V. 44, p. 495.) ’ 


Columbus Hocking Valley & Toledo.—Owns waia line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Lo to Straitsville, 13; Straits‘e to N elsonville, 17; others, 14; total,328. 

is was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1585, stock dividend of 1333 per 
cent was made, bringing the total outstanding up to $11,696,300. Of 
the consolidated mortgage $6,5 Was reserved to meet the prior 
liens, and the *‘ Hocking Coal & RR.” joined in oem ( these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgaze of 1384 
covers the road, and is alsoa mortgage on the coal penery of the 
“ Hocking Coal & RR. Co.,” whose stock is owned by the C. H. & T. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company went under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. Y. guarantees the interest on the 
Ir. & O. C. 1st mortgage bonds. 

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886, 
267@4519; in 1§87, 15@394%; in 1888, to Jan. 20, inclusive, 23 @257s. 

From Jan. 1 to June = in 1887 (6 months), gross earnings were 
$1, 239, 123; net, $499,6 

The earnings of 1884 ne greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1884, to March, 1885. Annual 
report for 1886 in V. 44, p. 493; income for four years was as follows: 


INCOME ACCOUNT, 











. 1883. 1881. 1885. 1856. 
Receipts— $ $ $ $ 
Gross earnings. .... 2,779,382 1,842,473 2,311,003 2,361,403 
Net receipts......... 1,123,812 601,819 977,306 78,010 
Disbursemenis — 
Int. on bds. & car tr. 866,060 866,060 884,564 946.925 
TInt. on float’g debt.. 35,725 56,814 61,586 42,832 
Int. to Pa.RR.on l’se 22,628 22,277 22,902 22,481 
Miscellaneous ...... a. 1,490 18.7°0 
Tot. disburse’ts. 924,413 DiS. ibi 970,542 1,031,038 
Ee sur.199,399 def. 343,332 sur. 6,764 def. 53,078 


—(V. 43, p. 452, 196; V. 44. p. 90, 117, 148, 211, 275, 400, 493; V. 45, 
p. 292. 856; V. 16, p. 74, 102 ) 


Columbus Sprin cane & Cincinnati,—Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bloomington & Western, May 1, 1881, for 33!3 
aor cent of gross earnings, with guarantee of $380, 000 as minimum: 

f the excess over minimum, if any, on 331, basis, this company takes 
one-fifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000 


Columbus & Western.—Owns from Opelika to Goodwater, Ala. 
60 miJes, and Columbus to Opelika, 29 miles—total 89 miles. The 
Bavannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 

organized. Extension is in progress from Goodwater to Birming- 
—— Ala , 70 miles, which is expected to be completed in spring of 
The bonds are endorsed by Cen. RR. of Georgia, which oper- 
a “the road as part of a system proper. There was due the Central 
RR. Aug. 31, 1887, $1,546,132 for new constructien, ete. There are 
also $260, 000 bonds at 8 p.c. due Oct., 188%, int. A.andO. In year 
ending Aug. 31, aaees gross ‘earnings were $192, 337: +4 over ampeuens 
and taxes, $78,120. Gross earnings in 1885-86, $173,207; net, $52, 
Stock, <¥ .750,000, owned by Cent. RR. of Ga. E. P. ieoandl: Pree’t, 
vanna 


Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 


55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 





8t. Louis, which pays 8 re cent on stock and provides for the bonds 
The lease is guaranteed by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 


Concord,.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles ; : Hookset Branch, "7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
\cton & Boston, 20 miles; Manchester & Keene RR., 30 miles ; total 
operated, 172 miles, Fiscal year ends March 31. Annual report, in V. 
44, p. 652. Income account was as follows: 


INCOME ACCOUNT 











' 1883-84. 1884-85. 1885-86. 1886-87. 
Gross earnings ....... $1,142,894 $1,100,864 $1,071,963 $1,166,847 
Net earnings. .......... $476,190 $406,379 $452,573 $479,475 
Disbursements— 
Ee $144,593 $113,319 $112,532 $113,005 
Taxes on stock........ 37,360 37,755 36,872 37,359 
lmprovemenis and re- 
served for imp’s, &c. 143,236 104,091 152,314 178,074 
Dividends, 10 percent. 150,000 150,000 150,000 150,000 
a cubase. $475,189 $405,165 $451,718 $478,438 
sseliaiiniatiimendie <tibiias $1,001 $1,214 $855 $1,037 


princes or & Chavement,~Owns from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; leased ~Peterboro & ane BR., 18 miles; total operated, 
89 miles. Capita! stock. $412,4 The lease to the Boston & Lowell 
RR. having been held invalid, this 10ad Was operated indepently after 
July 1,1887. (V.45, p. 26). 


Concord & Portsmouth,.—Owns from Portsmouth, N. H., to 
Manchester N. H.. 40142 miles. The road was sold to tirst mort- 
gage bondholders in 1857, and leased to Concord RR. in 1862 for 99 
years. Lease reutal is $25,000 a-year, which gives 7 per cent a year to 
present stockholders. There is no debt. 


Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippl 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was leased 
to the Boston & Lowell fur 99 years on a basis to pay C. & P. 
stock 5 percent per annum for ten years aud 6 percent thereafter. 
Gross corninge in 1885-86, ey 930; net, $286,981. From July 1 to 
Dec. 31, 1886 (when B. & L. took control), oe earnings were 
$118, 791; net, $193. 795.—(V. 43, Dp. 308; V. 44, p. 400. 


Connecticut River.—Owns from Springtield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; leased (for 99 years from April, 
1887) Ashuelot RR., South Vernon, Vt., to Keene, N. H., 24 miles; 
total operated, 80 miles. In year ending Sept. 30, 1887, gross ————- 
were $939,742; net income over rentals and interest, $219.599; in 
1885-86, gross, $879,344; net income, $214,551. Pays regular divi- 
dends on stock and has no funded debi. but notes payable Sept. 30, 
1887, $150,000. (V. 43, p. 547; V. 45, p. 572, 791.) 


Connecting a. oe a ie from Mantua Junction to 
ye Junction, miles. A connecting link in Philadel- 

a to the West and South. Operated by Pennsylvania Railroad. 
th $139,993. which pays 6 per cent on $1,278,300 capital stock ; 
and interest on $991,000 funded debt. The bonds are issued in series 
A BC and D, maturing respectively in 1900-1, ’2, ’3 and ’4. 


Corning Cowanesque & + fiat tien from Corning, N. Y. 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley 
Pa., 32; total ’ operated, '85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 

er cent on preferred stock; dividends paid quarterly, March 31, &c. 

tock—common, $1,500,000, ‘and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is — the road of this company. 
which jointly guarantees the bonds of the Creek Ruilroad 





Pine 
Comore Earnings in 1885-86, $614,688; net, $202,208; rental 
CO. & A. RR., , $150, 000 ; surplus to lessee, $52. _ , Barnings in 
Poe. ‘85, 807, ‘595; net, $179, 195; reatal paid C. C. A., $150,000; 


surplus to lessee, $29, 19>. George J. Magee, Prest., Watkins, N. Y. 


Covington & Macon,—Line of road, Macon, Ga., to Athens, Ga., 
105 miles; in 0; eration, Macon to Monticello, 51 miles Extension in 
progrese. Bonds are issued at the rate of $12.000 per mile and capital 
stock $12,C00 per mile. Douglass Green, 10 Wall St., N. Y. City, is Pres’t, 

Cumberland & Pennsylvania.-Owns from Cumberland, Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles ; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 
23 miles; controlled, Mont Alto RR., 18 ‘miles, but accounts kept sep- 
arate ; total controlled and operated, "141 miles. Owns or leases sev- 


eral factory roads, in all about 43 miles. The stock is owned in large 
art by Penn. RR. ‘Co. Large advances have been made to branch roads. 
Deerations and earnings un the main line for four years past were: 
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Hawleyville, together 10 miles; total operated, 36142 miles. In July. 


. |Bonds—Princi- 
DESCRIPTION Miles | Date | Size, or sha lie INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstanding| R@te per; When | Where Ee and by| Stocks—Lasat 
on first page of tables. Road.|Bonds.| Value & fonk, Payable hom. Dividend. 
Dayton & Mich.—Com. stock (349 % guar.C. H.&D.).| 141 | .... $50 | $2,403,171 1% |A. & O.\N. Y., Winslow, L. & Co Oct., 1887 
Preferred stock, (8 percent. guar. C. H. & D.)....| 141 | 1871 50 1,211,250 2 Q.—J. do do | Jan., 1883 
ls iene cedee eee Re ebebneaeeaaemienhd 142 | 1869 =1,000 51,000 7 A. & O. do do  Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 | 1881 | 1,000 2,324,000 5 iJ. & J. do do _Jan. 1, 1911 
Toledo Depot 2d mortgage ...-.. a anil iiss ccacnadailinals ... | 1864 <chiaee 53,000 7 iM. & 8S. do do March 1, 1894 
Dayton é@ Union— 1st mortgage, sinking fund....... 32 | 1879 1,000 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage DONGB. ........ 2... .cc. cece cccses: ---- | 1879 | 1,000 73,000 Sa a 6 | Ra eee After 1910 
Dayton &@ Wesiern—l1st M., guar. L. M.andC. & X. 41 | 1864 1,000 495,000} 6&7 J. & J.|\N.Y., Bank of America.) Jan. 1, 1905 
“ Delaware—Stock—6 p.c. guar. till 98, P.W. &B.| 100; .... | 25) 1,537,060 3 (J. & J.| Dover, Co.’s Office. Jan., 1888 
| Mortgage bonds, convertible, guar. P. W. & B.... 85 | 1875 | 500 &e. | 650,000 6 J. & J.|Phil., Fid. 1.T.&.8.D. Co.) July 1, 1895 
Del. € Bound Br.—Stock—s % gu., Phila. & Read.. 31 atiies one 1,742,000 2 | Q.--F. Philadelphia. Nov. 16, 188 
EE ELLA PT LOLI OE EI 27 | 1875 aan 1,500,000 7 |F. & A.|Phila.,Guar.T.&8.D.Co.; May, 1905 
2d mortgage debenture bonds, reg..........-.....|)  «--- 187 coos | 242,000 6 iM @&N. Philadelphia. May 1, 1899 
Delaware Lackawanna & Western—Stock.......... Ge | sace | 50 | 26,200,000 1% Q.—J. |N. Y., 26 Exchange Pl.| Jan. 20, 1888 
Consol. mort., on roads & equipm’t, ($10,000,000)! 288 | 187 ---- | 3,074,000 7 i'M. & 8. do do Sept. 1, 1907 
Plain bonds (not mortgage).-................------- ---. | 1872 | 1,000 | 600,000 7 J. & D. do do June, 1892 
Del. Maryland & Va.—Junc. & Breakwater—Ilst M. 44 | 1860 secs 400,000 4 (J. & J. Philadelphia. 890 
% Junc. & Breakwater, 2d mortgage ................ 44 | 1879 | én 250,000 4 iF. & A. do 1899 
Breakwater & Frankford, lst mortgage, reg ..... 19 | 1873 (tees 200,000 4 J. & J. do 1898 
‘ Worcester Railroad, lst mortgage, coupon........ 35 | 1876) .... 400,000 4 A. & O. do 1896 
| Denver & Rio Grande—Stock ($45,500,000)... ....... 1,457 .... | 100) 38,000, eailed ae a ee wy eT 
Pref. stock, 5 per ct., non-cum. ($28,000,000)....|1,457 | .... 100 | 23,650,010 |14%4 & sep|J. & J,\Oftice, 47 Wm. St., N.Y.) Jan. 12, 1888 
ee A, Gs BU cane- +0: ceccsccene icadieatiiai 295 | 187C | 500K¢.| 6,382,500 72. \M.&N.\N. Y., 4th National Bk.; Nov. 1, 1900 
Consol. mortgage, gold (for $42,000,000).. ....¢°|1,457 | 1886 | 500&¢ 25,375,000 4g.\J. & J. do do Jan. 1, 1936 
Denv.d@ R.Gr. West.—ist, g. ($16,000 p.m.),cp.or reg.| 370 1881 1,000 6,900,000 6 g. |M. & 8.\N. Y., 4th National Bk.| Sept. 1, 1911 
Coup. certs. (see V. 41, p. 273) pa) able at wil'....) ... 1885 sone (%) 5 M. & 8. do do Sept. 1, 1895 
Denver South Park & Pac.—\1st M. gold, sinking fd.| 150 | 1876 | 1,000 1,800,000 7 M, & N.|N.Y., London& Frankf’t); May 1, 1905 
Consol. mort. gue ($17,000 per mile).... ......-. ..-. | 1880 {| 1,000 2,925,000 62. \J. & J.| N. Y.. Co.’s Agency. | Jan. 1, 1921 
Denv. Tex. & Ft. Worth—1st M. ($20,000 per mile).c*, 12 1887 | 1,000 (?) 5 M, & N.IN. Y., Mercantile Tr.Co.; Nov. 1, 1937 
Denver Texas & Guif—1st mortgage ....... --...--. 138 | 1887 | 1,009 | 3,000,000 5 g. |A. & O.| N.Y. Co.’s Agency. | April 1937. 
Des Moines & Fi. Dodge—1st mort., coup., guar..... 88 | 1874 | 1,000 1,200,000 4 J. & J.'N. Y., Morton, B. & Co.| Jan. 1, 1905 
lst mortgage, income, guaranteed by C. R. 1. & P. 88 1874 1,000 1,200,000 24 J. & J. do do June 1, 1905 
Mortgage on extension, guaranteed by C.R.[1.&P.; 56) 1881 | 1,000 672,000 4 J. & 4d. do do June 1, 1905 
Freight (ton) — Gross Net -—Div.p.ct.— | 86%201331g; in 1855, 8258@1295¢; in 1886, 115@144; in 1887, 123'8@ 
Years Miles Mileage. Earnings. Earnings. Pref. Com. | 139%; in 1888 to Jan. 20, inel., 1281201318. 
Dvesetedesess 125 30,018,284 $793,063 $223,044 10 10 The following 1s a synopsis of the company’s income account or 
i ndindwiaienen 125 27,965,208 768,332 213,33 91g 9s | four years from the report in CHRONICLE, V. 44, p. 273. 
eee 125 25,844,869 699.393 255.811 & 8 1883. 1834 1885. 1886. 
eine a Messen .---- 733,703 196,285 8 8 om ‘ 31.091.677 32,312,865 
Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson | Gross rec’ts. allsources. 32,819,606 31,311,992 31,091,6 312, 
Point, South Norwalk, Conn., 2619 miles; een to Ridgefield and Operating expenses... yey tr ae 23,220,572 24,954,433 
». 


Betterments............ 1, , 33 443,182 164,029 


—_ + 














1886, a lease of this road was made to the Housatonic for 99 years, the Total expenses.... . 24,164,864 23,393,180 23,°63,754 25,118,462 
lessee to pay interest and 5 per cent per annum on stock. [In 1585-86 | Net receipts........ .... 8,653,742 7,918,512 7,427,923 7,224,403 
net earnings were $92,510; in 1884-5, $80,129. (V. 43, p. 334.) INCOME ACCOUNT. 

Dayton Fort Wayne & Chicago.— oad from Dayton,O.,to [ron- 1883. 1884. 1885. 1886. 
ton, 162 miles (the former Dayton & [ronton road); Dayton, O., to Del- | Net receipts........ .... 8,653,742 7,918,813 7,427,923 7,224,403 
— “° wget gga © miles, and poe’ 43 — —— a main | Tuterest and rentals.... 4,946,943 5,113,322 5.187.089 5,186,711 

heto Fort Wayne. This company was formed in June. , by con ‘ wae we wy Tr ae - es — 
solidation of the Dayton & Ironton and the Dayton & Chicago by the Die merrine waeereee pte pind Sipe ope yt F000 
ae et Phe ong |? ag et ee oe ia a Rate of divide.ds. 9 a "7. oes 
$4,500,000 bouds. . Loomis, l’resident, N. Y. . 45, p. 13, 53, eee — 
£68 oY. 46. p. 108.) , » Balance after divid’ds.. 1,610,799 709,490 275,834 203,692 





Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883 1834. 1885. 

















miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & | _ Assets— " 1886. 

Dayton. Lease amended January 23,1870. The rental is the interest | RR. buildings, equip- g $ $ 8 

and sinking fund of debt, and 8 per cent on preferred stock and 319 per | _ m’t, coal lands, &c.. 33,089,336 34,250,418 34,508,017 34,496,431 

cent on $1,003,600 common. Of the common stock only $1,003,600 is | Stks&bds ,own’d,cost 6,503,851 5,449,713 5,374,918 4,770,654 
uaranteed 31g by C. H. & D. Profit to lessee in 1883-84, $161,990; | Net cash &cur.ace’ts *147,987 *527,121 *357,562 *397,331L 

884-5, $196,387; 1885-6, $215,219; 1886-7, $276,562. Due lessees | Materials, fuel, &c... 1,265,810 1,049,712 941,372 1,221,174 
for advances, March 31,’87, $102,376. The lessees held $1,399,273 of ee - 41,007,034 41,276,965 41,181,899 41,335,590 
the common stock, but sold this in June, 1887. (V. 44, p. 751.) - Liabilities— 

Dayton & Union.—Owns from Dodson, Ohio, to Union Cicy, Ind., aS aD 26,200,000 26,200,000 26,200,000 26,200,000 
82 miles; leased Dayton to Dodson, 15 miles; total operated, 47 miles. | Funded debt......... 4,014,900 4,044,900 3,674,000 3,674,000 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-organ- | Balances............. RR inp nasa ile a rae” ora Ra ts sated 
cor, Eee eee. = raat ee — since oy bs Surplus account ..... 10.322.574 11,032,065 11,307,899 11,511,590 

. Capital stock, $86, , n -6 gross earnings were D,- | sas 7 iT 7al noo > AC 
975; net, #62,4:0. In 1884-5 gross earnings, $135,140 ; net, #45,694. Total liabilities ...... 41,007,034 41,276,965 41,181,899 41,385,590 


Dayton & Western,—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in yoga A from Jan. 1, 1865, to Little Miami- 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B 
Co.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. Gross earnings 1885-86, $671,738; net, $201,522; interest and 
dividends, $130,734; surplus, $70,347; 1884-85, gross, $644,117; net, 
$193,225; interest and dividends, $130,734; surplus, $62,501. 

Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the lessee 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 
n 13885, $689,432; net, $381,916. In 1886, 88, $736,110; net. $397,- 
829; rental $257,880; net profit to lessee, $139,949. (V. 44, p. 211.) 


Delaware Lackawanna & Western.—(See Map).—This company 
operates under lease an extended system of roads in New York, Penn- 
hs oy and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Mae fi Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; eet > & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 mules; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western Railroad publishes no annual 
report in | pe ey form but merely a circular showing income 
account and balance sheet. The road was es mainly as a coal 
carrier and distributer till 1882, when the line from Binghamton to 
Buflalo was built and leased to the Delaware Lackawanna & Western, 
and the company entered the field as a competitor of the trunk lines 
between New York and Buffalo. 








* Net balance between liabilities and assets. 
—(V. 43, p. 580; V. 44, p. 149, 212, 273; V. 45, p. 212, 643.) 


Delaware Maryland & Virginia,—Consolidation June 1, 1883, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Rod extends from Harrington to Rehoboth, Del., 
44 miles; Georgetown to Fra City, Va., 54 miles; total, 98 miles. 
In J uly. 1885, the company passed into control of the Phila. Wil. & 
Balt. RR. and became part of the Penna. RR. system. In year end- 
ing Oct. 31, 1887, rene eT were $168,253; net, $10,850; deficit 
under interest, $58,853. In 1884-86, gross, $149,357; net, $27,317; 
fixed charges, $50,000; deficit. $77,317. 

Denver & Rio Grande (3 feet.).—(See Map) -Owns from Denver 
City, Colorado, via Pueblo, Salida, Guonison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs; also from Pueb 
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Moro, Espanola. Del Norte and Wagon Wheel Gap; tota’ Jan., 1888, 
1,457 miles. The standard gauge new road from Rock Creek to 
Asren, 104 miles, was fiaished Nov. 1, 1887, and with third rail on other 
parts the total standard gauge Dec., 1837, exceeded 400 miles. 

The former D. & R. G. Railway was foreclosed under the old consoli- 
dated mortgage, July 12, 1856, and sold for $15,000,000. Reorzaniza- 
tion was made under the title of Denver & Rio Grande Railroad Co. 

Of the $42,000,400 consol. gold bds. (U.S. Tr. Co., trustee) authorized, 
$6,382,500 were reserved to retire the old bonds when due and $6,900,- 
00U retained for acquiring the Denver & Rio Grande Westero or to 
extend the Denver & Rio Grande to Ogden. Of the $45,500,.00 com- 
mon stock, $7,500,000 to be held to acquire the Denver & Rio Grande 
Westera, or to build the line to Ogden, and $4,350,000 of pref. stock re- 
served for the same purpose. The preferred stockholders have the right 
till 1891 to elect two-thirds of the directors, unless dividends are paid 
out ofynet earnings for two full years on the preferred stock, after w ch 
the directors shall be chosen by all the stockholders. Tue dividend on 
preferred stock paid Jan. 12, 1888, was 144 per cent in cash and 14 in 
oD per cent scrip. 

The range of stock prices since reorganization has been: Common in 
1886, 14% 035% (ass. paid); in 1887, 2012032%; in 1588, to Jaa. 20, 
22%44@23. Preferred in 1836, 53% @637; in 1887, 527g @€8%s; in 18338 
to Jan. 20, inul., 52054). 

From Jan. 1 to Nuv. 30. 1887 (11 months), gross earnings were 
ete ert against $6,102,364 in 1886; net, $3,008,899, against 

290, ’ 

Earnings, expenses, &c., for four years were as follows, no earnings 

or expenses of the Utah — a in 1884 0r 1835: 











The Delaware Lackawanna & Westein formerly paid 10 per cent on its 188 4 1885. 1886. 
stock, but its numerous railroad leases became onerous, and in the dul) , j 1,317 
times, 1876 to 1880, no dividends were paid: in 18803 per cent was OT SE, <.  Sae “— hk el 'S 
| met 6%; in 1882, 1883, and 1884, 8; in 1885, 7%; in 1886, 7. Total gross earnings.. 7,361,546 5,552,103 6,119,054 6,739,075 

77. 35, 4.227, 

Prices of stock yearly since 1870 have been: 1871, 102@11119; 1872, | )PPrating éxpenses -._A7AS01) 3S ee a 510,660 
91@1i219; 1873, 7912@106; 1874, 9901123; 1875, 10642@123; 187¢, | Net earnings.......... a rn et oe reer || 4h Te 
6419212033; 1877, 3078077: 1878. 41@61%; 1879, 43094; 1880, 681, | Other receipts........ 114.53 I IB 
@110%4; 1881, 107@131; 1882, 11644@15014; 183, 1114%22@131)9; 188:,'. Totalincome........ 2,732,966 1,827,974 2,251,007 2,557,400 
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Subscribers will confer a great favor by giving immediate notice of amy error discovered in these Tables. 









































| Bonds--Princi- 
ss se in DESCRIPTION. Miles | Date | Size, or aieinkies INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of Par | outstanding | Pate p When |Where rarense, and by; Stocks— 
on first page of tables. Road.| Bons} Value. S| Cent. Payable, hom. Dividend. 
Detroit Bay ~~ é Alp.—1st M., g. ($15,000 p.m.)..| 168 | 1883 | $1,000 6g. J. & J.|N. Y., Farm. L.& Tr. Co 1913 
Detroit Grand Haven & Mil—1st equip. mort., guar..| 189 | 1878 1,000 6 A. & O.; New York & London. | Nov. 14, 1918 
Consolidated mort., guar. by Gt. West’n of Can. | 189 | 1878 | 200 &c. 6 A. & O. 0 do Nov. 15, 1918 
Det. Hilisdale & S.W.—Stock, 4% rental, L.S.& M.®.  —«3 eer oahn 2 J. & J.|N. Y., Farm. L. & Tr.Co; Jan., 1888 
Detroit Lansing é North.—Stock, common.... .....-. 268 | .... 100 3 F. & A. Boston. Feb. 15, 1887 ; 
TT inndnangundadoaroessguncemenmenetio: 268 | .... 100 31g F. & A. oO Aug. 15, 1887 
EEA LELG, LRAT EL LL IOS 222 | 1877 | 500 &e. 7 ‘J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
fenia & Lansing, let mort. .... .....-cccccccccce c* 59 | 1869 | 1,000 | ~ Ss. & J. do oO July 1, 1889 
aw & West. mort.. guar. ($15,000 per mile).. 32! 1883 | 1,000 6 J. & J. do do July 1, 1913 
Ist M., Gr. R. L. & D., guar. ($20,000 per mile).c* 53 | 1887 1,000 1 5 rs Ne, Seating Sept. 1, 1927 
Detroit Mack. d& Marg.—See wiscella_ eous st cks— 
Dubuque & Sioux Oity—Stock............--------+--- BGP i sees 100 4,999,600 | 1  .... |N.Y.,Office,216 B’dway.! Dec. 31, 1887 ‘ 
ist mortgage, 2d division. ......................6-- 43 | 1864 | 500 &. 586,000 | 7 J. & J.N.Y.. Nat. Park Bank.!| July, 1894 
Duluth & Iron Range—1st mortgage...............-. 97 | 1887) 1,000 3,500,000 | 5 1A. & O.| N. Y., Office. Oct. 1, 1937 
Duluth South Shore & Atlantic —-Stock .............- cone | cee ee ES ED er ee ea pack srarwatrs - 
nn eaceee saesewes cae gree ---- | 10,000, aeerye Se en ae, ie ea 
Ist mortgage, gold ($12,00” per mile)........-. c&r} .... | 1887) 1,000 4,000,000 | 5¢g./J. & J New York, Agency. | Jan. 1, 1937 
Dunkirk Aliegh. Val. @ Pitisourg—1st mort., gcld.c 90 | 1870; 1,000 2,000,000 7x. J. & D.|N.Y., N.Y. Cent. & Hud.;| June, 1900 
EE ae Tecnniodeall c¢ 90/1870; 1,000 1,000,000 | 7 ‘A. & O. do do Oct. 1, 1900 
titi conenicntecnenenenninneneehty ec} 90) 1870| 1,000 200,000! 7 (A. & 0. do do Oct. 1. 1900 
East Broad Top.—1st mortgage, registered......... |; 30) 1873) 1,000 500, | 4 VJ<.&dJ .|Philadelp’a, Co.’s Office.,; July 1, 1903 
Eas: Pennsylvania—Stock,6¢ gu. 999 yrs.,PhiL& R.| 36 50 1,714,950 | 3 J. & J. Phila., by P. & R. RR. Jan, 1888 
let mortgage....... intiiainpencttesensenurciaseene | 36) 1858 | 100 &e 495,900 | 7] $M.& S. Phila., P. & R. office. | Mar. 1, 1888 
Basi Tennessee Virginia & Georgia—Common stock./1,429 | .... 100 | 27,500, y gual OE? Cae EAS um Beare fei 
1st preferred stock (5 per ct. non cum..)........... RABD | ccc 100 | 11,000,000 | 4 | «eee | Office, 10 Wall Street. | Aug. 1, 1887 
2d preferred stock (5 per ct. non cum.)..........-.. Bueee | cece —— > ET PS ier eS ag emer 
Consol. mort., gold (for $20,000,000) .......... e&r}1,123 | 1886 | 1,000 | 12,770,000 5 ¢. \M. & N.|N. Y., Central Trust Co.| Nov. 1, 1956 
Consol. mort., ** Divisional’ bonds, gold ........ e*| 552 | i880); 1,000 3.106,000 | 5g. J. & J. do do July 1, 1930 
Old lst mortgage sinking fund bonds............ .| 242 | 1870); 1,000 3,123,000 | 7 |J. & J. do do July 1, 1900 
Ist ext. M., g, ($20,0U0 p. m.) for $15,000,000.c&r| .... | 1887 | 1,000 1,000,000 | 52. \J. & dD. do do June 1, 1937 
| | 
} i j 























; 1883. 1884. 1885. 1886. | Detroit Ba City & Alpena—(Sce cy lt ge Alger, on Mich. 
Disbursements— ~ $ $ __ | Cont. RR., to Alpena, 105 miles; Loon Lake Branch, 18 m,: Mud Lake 
Interest on debt...... 2,036,813 ........ 677,697 | Branch, 20 m.; other branches 70 miles; total road 213 miles. Has a 
Ren’l of D.R.G.W. RR. 317,752 _—siu.y.. - ss 572,364 opasnase traflic contract from Mich. Central. An extensio» to Sheboygan is pro- 
Taxes and miscellan’s 246,234 225,213 *520,928 | posed. Stcck authorized is $2,000,000, issued $1,670,000. A dividend 
anee ammenne —— | ot 4 per cent was paid Jan. 3, 1888, at the office of H. B. Hollins & Co., 

Total disbursements... 2,600,799 _........ 572,364 1,198,625 |N.Y. The mortgage covers road and equipment at $15,000 per mile. 
Balance, surplus ... ees 1,672,643 1,358,775 | From Jan. 1 to Nov. 30 (il months) in 1887 gross earnings were $435,- 


—(V. 44, p. 21, 59, 117, 211, 244, 466, 586, 652, 653, 808; ¥. 45, p- 
538, 613, 696, 743.) 


Denver & Rio Grande Western (narrow gauge).—The mort- 
ze covered lines in Utah Territory of about 469 miles in all, of which 
ere have been completed: Colorado State Line to Ogden, Ut., 311 miles; 
Bingham Junction to Alta, 18 miles; Bingham Junction to Bingham, 
16 mils; P. V. Junction to coal mines 19 miles; other branches. 9 
miles—ttal, 373 miles. The stock issued on 469 miles is $7,500,000. 
About $1,000,000 bonds were issued on road only partially completed. 
In August, 1884, W. H. Bancroft was appointed receiver of the D. 
& R.G. W., but discharged in July, 1886. 

Bondholders have gererally accepted the proposal of August, 1885, 
viz., that the coupons from Sept. 1, 1886, to March 1, 1889, inclusive, 
shall be paid one-half in cash, full interest being resumed with Sept., 
1889. Scrip bearing 5 per cent is given for these coupons. Of this scrip 
$105 is paid by payment of its coupons and $195 matures Sept. 1, 1895, 
but it may be eemed at company’s option by pres in full, and no 
dividend on stock can be paid til itis redeemed. The full interest on 
bonds is $414,000, but under the plan it was to be $205,689 in 1886, 
$253,575 in 1887, $263,925 in 1888, $428,283 in 1889, and afterwaris 
$414,000 on the bonds, and 5 per cent on the funding certificates 
amounting to $67,275, maxing the total interest charge per year $421,- 
275, as ae principal of certificates will be $1,345,500, if all are then 
ou'standing. 

From Aug. 1 to Noy. 30 in 1887 (4 mos.) gross earnings were $496,801. 
against $402,119 in 1886; net, $179,649, against $158,202. 

In the year ending July 31, 1837, gross earnings were $1,086,391; 
net (adding small credits) over expenses and taxes, $333,515; surplus 
_— year’s interest, $85,115. (V. 44, p. 59, 60, 91, 211, 466; V. 45, p. 


Denver South Park & Pacific (3 ft.)—(See a of Union 
Pacijyic).—Denver, Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65 
miles: Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles; total, 322 miles. Stock owned by 
Union Pacific is $6,135,100 out of $5,235,400, and consoi. mort. bonds 
$2,797,000. The U. P. operates the rvad, but has made no guarantv of the 
stock or bonds; on May 1,’87, the interest was defaulted, but paid in July. 
In 1886 grossearn’s, $1,246,538; def. on operations, $46,304; def. under 
interest, &c., $347,804. In 1885 gross earn’s, $1,145,494; def . $16,129; 
~ — interest, &c., $320,869. (V. 44, p. 586, 627, 657; V. 45, 
p. 25. 


Denver Texas & Fort Worth,.—(See Map of Fi. W. d Den. 0.)— 
Incorporated in 1887? to build :rom Trinidao, Col., to a connection with 
the Fort Worth & Denver at the Texas State line. 120 miles, and to 
lay a third rail over the Deny. & R.G. from Pueblo to Trinidad. Of 
the first mortgage bonds $1,000,000 will be issued to provide for con- 
struction and equipment on the D. & KR. G. tuird rail bne Trinidad to 
Pueblo; $200,0U0 for terminals in Pueblo and Trinidad, and balance at 
$20.000 per mile on new road. Capital stock authorized, $30.0 0,000; 
issued $510,000. J.T. Granger, Treasurer, No. 1 Broadway, N. Y. (V 
44, p. 499; V. 45, p. 642. 


Denver Texas & Gulf.—(See Map of Fl. W. d Den. C.)—Denver to 
Pueblo, 124 miles, and 13 mules branches. On March 18, 1886, 
the Denver & New Orleans road was sold and this company 
organized. The company owns extensive terminal grounds in 
Denver and coal lands at Franceviile, which are covered by the 
first mortgage. The company has entered into a contract for 
consolidation with the Denver Texas & Fort Worth RR. Co., now 
constructing. and with the Fort Worth & Denver city RR. Co., now ex- 
tending no: th, which will form a completed through line from Denver 
to Fort Worth, about 800 miles. The stock issued is in hands of a trus- 
tee, to be held till the road is built to the Ft. W. & D. C. RR. Jno. 
Evans, Pres’t. Denver. (V. 45, p. 642.) 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge, Iowa, 87 miles, with an extension 56 miles to Rutliven, con 
necting with Chic Mil. & 8t. Paul. First 87 miles yn | a div- 
ision of the Des Moines Valley RR., built in 1870 and sold ou in 
1873. Common stock, $4,283,100; preferred, $763,500. 

In November, 1886, au agreement was made for lease to the Chicago 
Rock Island & Pacific, for 19 years ata rental of 30 per cent of the gross 
earnings, with a guarantee ot 4 per cent interest on the lst mortg. and 
extension bonds, and 249 per cent per annum on the incomes, and road 
was delivered June 2, 1887. 

In 1886, gross earnings were $339.610, net, $87.395; surplus over 
int.,&c., $15.870. In 1885, earn’s were $382,420; net, $120,420. 





gross 
Charles E. Whitehead. Pres., 61 Wall St. (V. 43, p. 579,738; V. 44, p. 
117, 308, 494, 681, 751, 808.) 


667, against $217.475 in 1886; net, $193,222, against $116,904. 
Pe ed wa es V. 44, p. 308, 335, 343, 553, 621; V. 45, p. 85; V 
» Pp. » #9.) 


Detroit Grand Haven & Milwaukee.—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1 
The bonds were guaranteed by the Great Western of Canada. From 
Jan. 1 to Nov. 30, 1887 (11 mos.), gross e :irnings were £227,031 in 1887, 
against £233,824 in 1886; net, £59,971, against £70,513. Gross 
earniugs in 1886, $1,244,033 ; net, $372,773. In 1885, gross, $1,154,- 
640; net, $314,#60. 


Detroit Hillsdale & Southwestern.—Owns from Ypsilanti’ 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug.,1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co.; the rental is $54,000 per year-4 p. ct. (V. 43, p. 399.) 


Detroit Lansing & Northern.—Owns from Grand Trunk 
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Belding Branch, 11s miles; leased, Grand 
Trunk June. to Detroit, S miles; Lansing to No. Lansing, 1 mile; 
Alma to Howard City, 43 miles; total operated, 268 miles. A con- 
solidation, April 11, 1371, of the Detroit Howell & Lansing, the Ionia 
& Lansing and the Louia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and endorsed the bonds. 

Gross ¢arn’s in 1885, $1,228,470; net, $467,199; int., $267,019: div’ds, 
$175,700; surp., $14,480. Gross earn’s in 1886, $1,226,536; net, $498,- 
717; +H $265,985; div’ds, $230,465; sur., $2,267. (V. 44, p. 
585, 713.) 


Dubuque & Sioux City—Owns from Dubuque, Iowa, to Iowa 
Falls, 143 miles. The former Dubuque & Pacitic was foreclosed in 1860, 
and present company organized. In April, 1887, a controlling interest 
in the stock was sold to Illinois Central. Since Oct. 1, 1887, the road 
has been operated separately by its own officers, and earnings not in- 
cluded in Illinois Centrat; a swt was brougit to annul the Cedar 
Falis & Minn. RR. lease. In May, 1887, 5 p. ec. in stock of Iowa Land 
& Loan Co. was paid to stockholders. See V. 44, p. 21. There are also 
$529.634 5% per cent notes to [. C. RR. for betterments, due Oct. 1, 
1888, and $295,000 other notes, bearing 5 percent, due Jan., 1839. 
—(V. 45, p. 472, 768; V. 46, p. 38.) 


Duluth & Tron Range.—Road from Duluth to Tower, Minn., via 
Two Harbors, 97 mi.es, and under construction 21 miles to Chandler 
Mine. Sol:itoasyndicate in 1887, and in Sept., 1887, a new mortgage 
was authorized; $3.500.000 to retire prior bonds and for the purchase 
and improvemeat of terminal and ore docks property. The mortgage 
further aut borized the issue of bonds for extensions at the rate of #25,- 
000 per m'le for construction and $7,000 for equipment. The old issue 
of bonds have all been canceled. Metropclitan Trust Co. of N. Y.is 
trustee of the mortgage. H. R. Bishop, 15 Broad Street, N. Y., Presi- 
dent. (V.44,p. 653; V. 45, p. 472.) 


Duluth South Shore & Atilantic—(See Map).—Duluth to Sault 
Ste. Marie, 409 miles, of Which 43 mues trom Duluth to [ron River is 
used incommon with Northern Pacitic, and from Nestoria to Marquette, 
46 niles, is leased in perpetuity from Marquet e Houghton & Ontona- 
gov Railway; Soo Junction to St. Ignuce, 43 mules, ani M. H. « On. 
lines not included in above, 114 miles; total, 566 miles. At. Sault Ste. 
Marie conection is made by bridge with the Canadian Pacific, and 
with the Grand Trunk when it reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 
Rai:road and property. The D.8.8. & A. Company in December. 1886, 
bought substantially_all the pref.and common stocks of the Marquette 
Houghton & Onten. RK. Co., operating 160 miles of railroad, and on 
Feb. 15, 1887, the railroad and property of the M. H. &O Co. was leased 
in perpetuity to the D. 8. 8S. & A. R’way Co. The securities on the 
new road are $4,000,000 of first mort., five per cent, fitty-year gold 
bends, to be issued at the rate of $12,v00 per mile (see abstract of 
mortgage, V. 45. p. 274); $12,000,000 of com. stock and $10,0v0,000 
ot pref. 6 p. ¢. non-cum. stock. 

James MeMillan, Detroit, President; C. 8. Brice, New York, Vice- 
President.—(V. 44, p. 275,713,751; V. 45, p. 142, 274, 600, 856; V. 46, 
p. 74.) 


Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Oil City, Pa., 107 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased for 400 
years to N. Y. Central & Hudson River Co., but accounts are Kept sep- 
arate. Rental, 7 per centon $1,600,000 D. W. & P. bonds, 3 ,3V00,000 














JANUARY, 1888.] RAILROAD STOCKS AND BONDS. 49 














































































































































































MAP : : 
OF THE poet | 
| fe 7 
2 1 & 
DETROIT, BAY CITY Z cmbfee | 
AND Ch 
ebo O 
ALPENA RAILROAD ving) Re | 
u . . 
fo) : ullet’s q 
: ndian River 3 sake 
| ; EROYGAN '% City F 
we ' & Crawford o 
; a Shi : Gang S 
2 i 
Rondo | P R Q I Ss L' P 
CH AAR ° . - Posen e — ’ 
DWE YO) \Wa---- : : _— By 2 ,ake 
' “s 1 and % Lony L! 
} ’ be ps ee PEE. . = 
ie _ ‘ Vangerb x —~ Ravi ~° Bolto d 
A : Godfrey of! - © © ds orchard Hill \ ; 
land R 
° 8 wee ee GO i MONTMOR No yoo Ay |) AY 
= 5 Bellaire ne ane _—— lag hs ALP 
T Ro; ; 
} & Ky M ley LP EWN ) 2 Fe) | 
Bea ‘ 
% - Mancelona Otsego Lake yy rj 4 . GiGi 
¢ an, ae BOA _3 _£ Wright's Pop Turtle{L: s 
& blon West Wood | saneods: aay i imeem 
re) ae ' yr ' (* ° 
Bingham edericville ; *k) Riv 
7 s/. 2 A 
TT) raverse City {Kalkaska : ‘2 ! Fairview , & . 
~ LK ASKA |! ARE 
N GR N ’ yay ling Koy 'O S$ C O07 D A ' 
= Mayfiel e ° ty is “rg 
e lar Dae: r 
‘s WF ; Harmon W.H 
w ITRAVE(R SE t D i wars A t RGOUN EA } 
2 ! sn iee Wellington ¢ Pere Chenéy venen > W. Gree 
pa Walton ° A = A e . Greenopns = “ee t ush 
ew mf wm laf wm me - eee —— S: o Odessa a Hat O 
" Hi ;  ‘tioncsinn oma i Y % v4 
: : iggins L. ~Roscommon amon a. <*> ggg wy 
ts nes EEG an o Lane Zbie Fa o es 
hure Se, 
- Ww P ' St. Helens © . 
E X F OR/D nell S utnam =} Houghton ! © Piper io s—-—c 
agitchell Sta, O GE M/A Wi 
ie ene Je. PP Lake Cit | QoQ NQBeaver Like 5 
— i : f ») Long Br. Ogemaw oC oe o}, E. 7 Prise e 
Jadillac “IMIS SAUKEE 9 Fortesques Ow w —— Tay, "4s 
i e ‘-ROSCOMMON, oy" est Braach "es ty Ciz, 28 
= ~ obart cy Weolst ; ea 
ss Olga ON, ! wm j ¢ 
~ we a ¢ 
S Osceola Je, 7 e Sm ee at -— R - f--F - , »% 
stin : Frost ; offat “@, “ 
>> 3 ! + iMefedith \ YX 5 A On 
° = = ; ells 
Roy \~ Har iso, _£ Aynold L R SN 
Carey 0 ScEOGOtLA y ‘ ; 1, @SDunham Xe 
i. ENE! AY "in @ Gladwin Moores Sterling 
ve 5 | 
‘Cit: oe, “Bp ea pw wi | Fennel 
! ' . Sears ; S, "reemalis Eddy 's 
Baldwin Reed City Ely» Atwood’s 5 ‘i : 8 Sac 
° ite 
haqrses TakeA 2 a : eS 
] + - ee 7 Pinconning 
West/Troy rr _ ee B74 emcees , o 
| & Is 8 tate Root 
- " sig Rapids FA Ss o Hope | LLinwood 
oodville , ye > 
Calking V. oe = hs 
, ! M Cc re) Eo } S$ sanford Ka a 
alc ! ed 
NE YG oO! R < Midland 
i 5 ‘4 12 
White | m~ | {Mt. Pleasant | W. Bay City Pa 
Cloud , Millbfook > | 3 Nv SG 
' 2 Morley ¢ Shepherd Vy A 
' L---g/-~---~- %y ? < 
cream sivas a. eT RY) ' D oo si sae ti a ail 3 
i _ re : - een os! an ee ae .4) Qa 
, Howard Lake View Edmore ? 3% “ey, i 
Sewaygo City Kay oer. fe: | a “nor G TT wy, “1 trous V . 
OR. SAG. VAL. Ss ee rous V. : 
y 2 © Alma St.Louis | pan, POR & Kingtce 
: NG v : po AURoR — M4 ; 
! : Pal ‘él assk, ' &. x ' r 
eo ” Jsand Lake 4Staunton | 'e » Ithaca Black Cra Ne Wa usford 
Casnovia © ow 2/0 G : ! S » ackman mptons 2 
Gowen © ' R A | ' A iG zl N W t Milling: ! 9 Low aoawd 
— a ; q 4 Fergus § $ Bircht Run ton p\Fostoria 
: ’ Edgeton : ¢ % Bridgeville L a zx on ab nna om > Otte Lak ae 
; : 9 Fenwick ;, r 1 {2 % Clyo A . ‘ 
! ‘k -* ’ 
ul RE tamer @\ WwW “\#e-7--- ft 2 +\. columbia V. 
id] 0; Shiloh eo  —- -\-flenderson . H 7 % 
5 . ee ¢€ 2 . | Se <" a °° '¢ E ie Vv ces 
horn k /fe\n tT | i uA ff Haswof [OLE N EYE Et tN bP 
“ rin, a Stanton Je.p | St. Johns «30 gp / June > E R 
1 Grand apids . 6) {0 ' ye Imlay City 
S’ ' @ Tonig [ui Fowler Owosso JC) : oxunn® an yak os 
“> RAND “4 ZO | : O ! 
& * 1H I “AS’S\E EE: Dryden 
mic) O N 1 YA! CLIN TO Nig Durads 1 neni 
: Laingsburg ait ' Almont 
4 j Ga ' >> ' 
utton' Campbell ' - lass R. ay ; 
i 1 °o Im & _> ‘ S 
--—+--} 4----~-\ 2------1------- gional amt “ 1 o& — : : 
74 ~AUNT ANS fromanoo= | n 
: » NSING ; rN 
Mt App , 2 
ile) , le » 1 Ry Meridian ; Fowle . ill : 4 ! oO 
CE Potte 7 } . ° High a S hochester 
nd Sta. 
‘dey ake oe A a TA” ni Y! GHA Mi a. ieee Utica 
. ' owe ! : 
IN Anegan 8 B A RR Y } Chartotte 9 mn ‘ola Kk L/A\N Dis 
Monteith 4 ' < - N TO Ni 2 ‘is ! 
RS Sy Eden e Brighton 1 gf QWixom “7 
A 
Plainwell Bellevue . Stockbridge 1 = TRUNK IMS Lyon Regal Cas - 
fue mage = ae = nT A ‘ | i Hamburgh 1 
' orkvill rT ee sap byw non ne tS --- --- J} --- 
; e Ransom ' Bives3 1 Worden D 
—— re C ASL HO U N, ag | IWAS Crdss ETR 
l ; Nichols JAC K N HT E\N Ww ¥ oxi Oy 






































(Vou, XLVI} 


SUPPLEMENT. 


INVESTORS’ 














































































































































‘YY NODWNO.LNO  NOLHDNOH ‘ILI3NOUWA 





eon %  AVANTIVY OMINVILY 
wo? AYOHS HLAOS ‘HLATAG 


<a 





"T UONNULLaA PAN Said 

















—_ ”~ ~? _ th , » _ 
ny luo dey ° { Eb AVM 5 OSIGVW nm 
= . : RAV H\RUBI \ \\ NN) se Wo 
= WTA . OssOoOmMoO - + \\) \\ \\ \\ 1 | | ge ov ; Ay19 sel" aa, 
Pe ft) o 4 oO * 2 4 \\\ \\ \ \ S \ | ( { \ UMOPIOIVAL ust R&R NA i'w) dosy | 
: ” * 4 > raSayen \\\ \\\ \\)} le!) } / / (tif ° al Apueyy 
} & a YS, 2 \\\\h WV VIL ERK /}) Hy} ; ¥ oN 
1 %, . ” \\ \\ \\ \ \ \ OG, y y ” uorounr ad ~ 
props \¥, © .\5 Au prvmoy \\ WA\VAN\\ VI f / /) AY 4 ¢ ™ tile a scene TuON a 
Ieee * Ino, . SAVY | lif, : » = ‘Or wit } a 
A u1sBg ! lor Ss z \ \\ \\ \\\ ek t (/ } yy } tf a z ‘9 a%e110 ~ “> ; Tr f viuop @) £ & aes 
> Lanes i} yp AW d\ > wz wh, UHsny YT MOQTY 
if D quesvalyN 2 PROT OTT. i) ty \\\ ae MA > 4) e bd cours Shia .- . 
/ ij} } } } j i { rae St AOTTS Las] “S w x AOSUIVY 
yj (d/Z] iif itty np puo : > : 9 . 
yy Spidwsr Bt aye wgaa.g Off MSS ¢ i) uod) a. | MSOID UIA TuOosaL) UT 4 3 SII A ) 
fe) Lng I94vMj{IOT (Ti hi Sf ot : GOQsrT Man " c UT NS 
4 TOMIRA c \\ ( (/ (Kf A o Ww “> >» AWD o ; 
AIT) PAM t { z NS ; Yyvuloy se . . 
SuUoog a obra A Tepes . : > : = “ 
; - C bo wget $s s / y ny M o : 
bar YsSOXYsSO oO}. 47 % : TOOsv 
t Of UOITTL ULM pled iy Mi a fe) N 2 M 
isipurig ; Fes , uv > __ a 2 Y Hoo] y = : ‘une vIOSOUUTT BUUOIVMGO at @ ) oO wy 
- . Ad, V) £ a A 
t C , 
LAT 7 Bo ® OBITIPED OL JSaI0Y dor yddy 6 Fy ‘sy your \\\ 
anaes ' COTTUU ~ ‘Ng : re bd z 
t l 9 = ° ° “AN : . . ayo 
. } = : _TOA0 - 2 Avysuqus ’ z = Wd 
= Lae ISOM Sto AF Of S@ANVSSTIL fo not wi sm ld VIP Av tl on 45 Salis z < 
Se ~ & “ v sy . “1s — a PLIOUUMIN 
~ las a “ey sUaTalt IS {op ywike AVY U9OTY) oat d "4 suaactg AWD eee x “sy \ POW | 
"lng UOUTTHONSO YT UOFLE AA *\ u0RUTTO hx ° euor dy, UORSuyULIGT ) 
iid yy) | | “Ss N O ©) N 
. P- > ° 
SPIOJMBILO /, re) a v} ; io ‘ #200801, z oseyo 
Yd L fue UY, a . c ~ is) 
*1Qvg n V 4 (~ eo . WIV) nes ‘ad 
aITLASLLAW]T > ry, GHEY, “ws of puviqz — is 
VUTAS! . 2, ae oWUqIO : , . ‘sq tmoddrt ino “SOSPN 
SUTLATIH 2 BUOL Vi pZe NUSNVAL paoysnoaay ~p— Ta56 J mM - Toe Or: 
3 oo. fp) 7 osnuy , wa ny Tous 
propien er yy 4 Of STL ” was}ayD ‘" 4% 9uy, 
eo RAITT Mie QUIULOT ORL —_— . Mp o = Ww 
some Masepung Fs j aITOOTe : en &  -pornmy fe? “ayy, n o ROO 
SIR ouLogay))s od Pd OP UQIONIRY ’ ‘MN “p ~~ 
AUTIAOATO M ayVT qrurunis . = ww \ f sting s01Seg Sui AN = 
“y UNIpUT < as 4 = X$OaQ“ag o ” > 
, " . 3 ° 
AND S10 FO ty x 7 q soloed i) v a’ pno[lp 3 
' ate oormo Fopurya i s = Fa = “© 
s 3 
Me : < NY “4 hy 4 
: is soxry ov promy Ae oo” f Ofer | a hovpunr “ a y 4 
\ Lay woay : z A of Aoledng Pw ky at 
= ‘ Ss EK ee 1stw a = rs} sf < -) 
m SSN bysiue I > PIVMANTT a o AP ORO StH STMT C1997 
set , AVL O1SeaL aon pow dr: f » 
>> ~ progyaig SECT a r 2 2 TG 
« a OUST Re, »,% )’ ”o \\\ 4 od 
YARSOL "3 Ny eK one hamaOR Mays \ eure Ker Gf? UPIO te 4 "Mat (gy 
Oty ° - : v “S : s > a 1 Lf, = yierd 
(Llo- 2% Of: A Hin SRE ay” By he pseu 
WNOws wnv o, Al % 7 as. rs) > 2, t, 
— yy 0° Yep - 2 | 4% % % 
vd On x Vo, O40" ° re) a°e % “ 
oa? Yun Jip 7 2» ‘S 20D 2 A ove za he a on 
yNEaNs AS = \\ SIVHYYW ‘a Sainvd NUsH> => 
v y Wy uoRs guy == Pe 
S By} Yy, —= Nap ; OM ‘Ww 
te) 9 “Y \hic WE : a I/ gd 'N Ning ¥ Ww | 
aos wv NSS ; Vf, a > “t 
¢ 3 & %)) / J { (/ / p= M45 
N ots ) | 4 WNW GES % 
ge ‘ Wh) j ¥u spayit ) 
° ae a %Y {{ vat L\\\WW SS EN 
» { TW - 
/ SY \ \ \\ i (P= 
% O'S & )) we: SS —fApinjedisd ur paspxT — 
vw f ~~ tee MS 
oO ~ a 
6 \doqd 
4 9 : Sy 4 


"7 























JANUARY, 1888. | RAILROAD STOCKS AND BONDS. 


an 


ot 











Subscribers will comter a } Sreat favor by giving immediate notice of any error discovered in these Tables, 






























































|Bonds—} 
2 —— as ae - {atten | Date Siz0 - mneE INTEREST 2 DIVIDENDS. a ek 
or explanation of column headings, &c.,see notes r Rate per; When here Pa i and by! Stocks— 
~ on first page of tables. an6. ‘Bonds Value. |Outstanding Cent Payabl a Whom " Dividend. : 
East Tenn. Va.@ Ga.—( Cont.)—Ala. Cent., 1st, gd.,cp. 95 | 1879 $1,000!) $1,000,000 6 J. & J. NY Y., € Central Trust Co| July 1, 1918 
Knoxville & Ohio, 1st mort., gold ................. 66 1985 | | 1,000 2,000,000 6g. \J. & J. | do do July 1, 1925 
Rast dé West Ala. —1st cons. M., gold ($15,000 p. m.).| 112 | 1886 | 1,000 1,709,000 6 g. |\J. & D..N.Y., Am. saan & Trust pee 1. 1926 
Be CP ie 0 ccnp och dad ccccccccccoccces wee | ss:< | 100 4,997,600 4g sane Boston 15, 1887 
Preferred stock, 6 per cent........ ..e--0--02 <=: --e. | 1886 100 | 3,149,844 3 M. & 8S. do Sept. 1, 1887 
Essex RR. 1st mort. (extended for 5 years in om. .--- | 1851 | 100 &e. 94.400 4lg M.& 8S. do Sept. 15, 1891 
Certs. of indebt.$.& £ (£398,400 at $4°87) .... .--- | 1876 | 500 &c.| 9 879,814 6 g. |M. & 8.| Boston and London. Sept. a 1906 
Debenture bonds (for $900,000), for refund......| .... | 1887 owns Nil. 4% iM. & S. Boston, Office. Sept. 1, 1906 
tern (N.H.)—St’k, 41g p.c. ren’1] till 1938. E.Mass. BG | cece 100 492,500 2% J. & D.| Boston, by Treasurer. |Dec. 15, 1887 
Eel River—Stock, 2 (to 3 p. c.), guar. by Wab. West. 94 | on 100 2,792,800 2 A. & O.| Boston, by Treasurer. | Oct. 1, 1887 
Elizabeth. Lex. é Big San y—lst mortg., gold. . 110 | 1872, 1,000 3,282,000 6 g. |M.& 8.| N. Y., Mills Building. | Mar. 1, 1902 
Elmira Cortland é Northern—1st yest. M., gold. c*| 120 | 1884 1,000 50,000 6g. |A. & 0.) 115 Bway, New York. | April 1, 1914 
I i a a a ae a a cal rnnbane eee 120 | 1884); 1,000 1,250,000 |4to5yv. J. & J. do do April 1, 1914 
Elmira @ Lake Ontario—Stock..-. .... ---- .-.+---- et sem 100 wail .--- |Baltimore, N. Cent. RR. cite 
Sodus Bav & Southern lst mortgage, gold....... 31 :1884, 1,000 5g. |\J. & J) N. Y. Pa. RR. hanna. July 1, 1924 
Elmira ¢ Williamsport—Stv'k,com.,5p ¢.rewl,N.C. 77) 2... | 50 2% |M. & N. rua. Penn. R. R.Co.| Nov. 1, 1887 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent.) 77 een 50 34g J. & J. do Jan. 1, 1888 
lst mortgage bonds............. 20. .eee-eeeceee cee: 77 | 1860 | 1,000 6 iw. & J. do do Jan. 1, 1910 
Income ponds, 999 years to run..........---00--+- .--. | 1863) 500 5 |4. & O. do do Oct. 1, 2862 
Erie @ Pitis.—Stock. 7 p. c. ren’), pclae Penu.Co., 100. .... 50. 1% | Q.—M.|N. Y., Union Trust Co.| Dec., 1887 
2a Bang J. citncudeiaks eggacdaciesace 8l4g 1865 | 100&c, 7 A. & O. do do Mar. 1, 1890 
Equipment bonds .............-c.-cecceccscoscooe- 100 | 1870 | 1,000 7 |4.&0. do do Oct. 1,1 
Consol. mort. free of State tax (for $4,500,000)...| 100 | 1868 ,000 7 J. & J. do do July 1, 1898 
Eureka Springs—1st M., gold..............--02.0-- --e. | 1883 nial 6 g. |F. & A.|N. Y., Mercantile Tr.Co.; Feb. 1, 1933 
Kuropean é No. Amer.—Stock, 5 p. ¢ Fei, M. C 114 | .... 100 2g A. & O. Danger. Treas. Office. | Oct. 15, 1887 
Evansville é Indianapolis—1st ert. L&I. gola.. 54 | 1884 1,000 6g. J. & J.\N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—1st a i tinea cadens 40 1879 onan 7 M. & 8. do 7 — . 19 
Ev. & Ind. Cons. M. (for $2,500,000) gold, guar.c*) 135 | 188€ 1,000 6g. \J. & J. do Jan 1926 
Evansviile ¢ T. Haute—Stock........ .- Secececensooes BOO | sce 50 144 | Q.—J. N.Y., Farm. L. itr. Co.! Jan. 17. 1888 
Job Gomael. Mmort., Gl .......cc..ccccccccce..0e- e*; 144 | 1881 | 1,000 6g.\J. & J) do July 1, 1921 
lst mort., Mt Vernon Branch, g 25 | 1883 | 1,000 6g. |A. & O. ao rn April 1, 1923 
Hvansville Terre H, & Chic.—1st M. *” a: ‘int. guar.. .| 39 /1870) 1, 775,000 6 g. |M. & N./N.Y. ame. Lian & T.Co May 1, 19090 
EET I TN ee IE eI ERED | 55 | 1872 1,000 325,000 62. \J. & J. do | Jan. 1, 19032 

















W. & V. bonds, and 3 per cent on $650,000 stock. Capital, $1,300,00:). 
There is usually an annual deficit below the interest charge, but the N. 
Y. Central & Hudson River Co. hold $2,920,000 of the securities. In 
year ending Sept. 30, 1887, gross earnings were $217,567; deficit under 
operating expenses, $7,590. [a 1885-86 gross, $2277 ‘494; deficit under 
operating expenses, $8,847. 

East Broad Top (Pa.)—0Owus from Mount Union, Pa., to Roberts 
sale Pa., 30 miles. A coal roai, opened in 1874. The stoc kis $815,6uz, 


Mortgage notes outstanding are $684,300, secure by real estate. 

In 1886, the ry. ~ pe issued preferred per cent stock in ex- 
change for $3,150,000 of certificates of indebtedness, at par, thus 
reducing thos: certiticates to $10,000,000. In Dec., 1887, paid a divi- 
devd of 44g per cent on common stock, leaving a surplus of : 75,382. 

The annual report for the year ending Sept. 30, 1887, gives the 
following result of operation with Boston & Maine. Surplus income 
divided, in accordance with the terms of the lease, as follows: 


884-85 gross earnings were $89,070; net, $16,003. In i885-36, To Bos. & M. To Eastern. 
gross, $96,066; net, $5,223 Boston & Maine Railroad (9 p. C.)............... $630,00U eae 
Kast Pennsylvania,—Owns from Reading, Pa., to Allentown, P e= | Eastern Railroad, sinking fand....... sidincateaionn <eibedimeimiaaen 00,000 
36 miles. It is leased for 999 years from May 1, 1869, to the Philad Boston & Maine Railroad (1 p. @.)...... .........-- ——.: aie 
phia & Reading RR., at_a rental of 6 per cent per annum on the stock | Eastern Railroad, balance........ hiiewtkconet dules one eee 


and ene on the bonds. Austin Corbin, President, Philade ‘I phia. 
t Tennessee Virginia & Georgia Railway.—(See Map .)— 
Owns: bristol to Chattanooga, Tenn., 242 miles: Morristown to Unaka, 44 
; Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.; Ooltewah 
- "Cohutta, 11 m.; Rome, Ga., to Mac on, 159 m., (18 miles jointly with 
Georgia Pacific) ; Macon to Brunswick. 190 m.; Cochran to Hawkins- 





$70 000 $436, 
O75 - Y, 45, p.13, 705. 


Tot 
—(V. 13. p. hy , 634, 671; V. 44, p. 149, “184, 
743, 820, 856. 
Eastern pnd H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 


ville, 10 m.; total, 1,015 m.; operates Lauderda'e to Merid‘an, 18 m.; | Years to the Eastern (Mass.) Railroad, and a new lease was made from 
total ewned and oper rated June 30. 1887, 1,033 m. Controls the Knox-| Qct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
ville & Ohio road, 66 miles, the lines of the Memphis & Charleston RR., 419 per cent to annum. Moody Currier, President, Manchester, . 


from Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
Somerville branches, 20 m.. in all 396 m., making a total of 1,429 miles. 

This company, the E. T. Va. & Ga. Railway Co., was tormed in 1886 as 
successor of the E. T. Va. & Ga. Railroad, whic h was sold in foreclosure 
May 25, 1886. The first preferred stock is entitled to a non-cumulative 
div dend of 5 per cent, and has ‘“‘the right for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be. 
fore that time the said company should pay out of its net earnings 5 

er cent dividends on such preferred stock for a full successive years.’ 
Dividend of 4 per cent paid on 1st pref. stock in 1 

In January, 1887, a sale was masie of $6,500, 000 of tne firat pref. 
stock to the Richmond & West Point Terminal Company thus giviag 
them control of the road for five years unless divitends of 5 per cent 
are paid on pref. stock for two years. (See V. 44, p. 119.) 

The trustee under the consolidated mortgage of 1386 and the 1st ex- 
tonem mortgage of 1887 is the Centrai Trust y rethre 1 of New York. 
$7,325,000 consolidated bonds were reserved to retire 5a ior bonds of 
the p oad Central RR. and the E. Tenn. Va. & Ga. 

From July 1 to Nov. 30 in 1887 (5 mos.), gross a. (not includ- 

Knoxville & Ohio) were £2; 228,283, against $1,810,267 in 1886; 
— $840,556, against @811,5 

Range of prices of new aaa: has been as follows: Common, in 1886, 

112187a; - 1887, 918017; in 1888,to Jan. 20, inclusive, 10@107% 
1st pref., in 1886, +e in 1887, 52@8249; in 1888, to Jan. 20, - 
Hr tgs 60226 249; 2 f.. in 1886, 24@35%; in 1887, 18032; 

1888, to Jan. 20, Bi eats 2142223. 

From July 1 to Sept. 30 in 1887 (3 mos. ), gross earn’gs of Knox. & O. 
“= De mre ge against $86,967 in 1886; net, $24,658, against $19,233. 

fiscal year ends June 30. The annual report for 1886-87 was 

ublished in the CHRONICLE, V. 45. p. 671 ane 674. The results do not 
Gaels the operations of the Knoxville & Ohio 
INCOME ACCOUNT. 








. 45, p. € 
Kel arte from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877. A lease of the roid from April 
1, 1887, was made to Wabash Western on the basis of 2 per cent 
yearly on the stock till April, 1892, then 2% till 1895 and 3 p.¢ 
after—this to be paid on $3,000,0. ‘0 stock. 


Elizabethtown Lexington & Big Sandy.—(See Mup of New- 
port News & Mississippi Valley.)\—Road owned Lexington to Junce- 
tion, near Denton, 102 miles; A.C. & [. Junction to Big Sand r On” 
7 miles; total owned 110 miles. Leased Junction with A. C. 
near Denton to A.C. &I. June.,21 miles West Side Big Sandy River Ym 
Huntinzton, 9 miles; total operated, 139 miles. In November, 1887, 
the road between Maysville and Ashland was taken in by consolidation. 
From Feb. 1, 1886, this road was leased for 250 years tv the Newport 
News & Miss. Valley C». on the basis of paying the annual net surplus, 
if any, to this company. Aathermes capital is $5,000,000. Amount 
issued $3,509,695. From J » 1887 to Nov. 31 (11 months), gross 
— were $1,015, 732, pdt $856,632 in 1836; uet, $378,553, 
against $296,772. For year 1886 gross earnings were $937,529; net, 
$333,616; rentals and taxes, $18,266; — $196,920; surplus, $24,- 
970. (V. 44, p. 90, 343, 344; V. 45, p. 642.) 


Elmira Cortland & Northern.—Elmira. N. Y., to Canastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20 miles, are leased for 499 years. Organized May 
11, 1878, as successor of the Utica Ithaca & Elmira RR. Co., foreclosed 
April 30, 1878. Again sold in ee Feb., 1884, and re-organized 
as at present. The lst mort. for $1,250,600 bears 3 p. ct. for 3 years, 4 
D: ct. for 2 years, then 5 p.ct. Stock u ‘$2, 900,009. Gross earnings in 

835-36, $369,265; net inco ne, $29,931; interest, taxes, &*., $56,812; 
def., $36,882. Austin Corbin, President, New York City. 


c. there- 


Receipts— 1885-86. 886-87. Elmira & Lake Ontario. - Owns from Canandaigua, N. Y., to 

Total gross earnings..................- eos $3,778,291 $4 ,368,180 br aarp ages = Fn to ep J canes, 171g miles ; Sodus 

q oint to Stauley, miles—total, 98 miles. iis company was a con 

“ao ee a: $1,354,489 | solidation in December, 1836, of the Elmira Jetferson & Cananlaigaa, 

NL LT am $833,343 | the Sodus Bay & Southern and the Chemuag Ralirowds, with stock aad 

Dividend on 1st pref. a te mene NA 440,000 | bonis as above. I¢ is leased at cost of operating to the Northern Cen- 
iin ii. A a a aE AS ee tral, which controls the stock. 

’ 272 21: Eimira & wWiiliamsport.—Owns rrom Williamsport, Pa., 
Total disbursem'ts........-.-.---eeee0e  sneeeens $1,278,543 Elmira, N. Y., 77 miles. his company was reorganized under. the 
Balance.... ..-.------ Gc ecesosccoece eee-coe =—— esp eseee sur. $81,146 present name "Feb. 29, 1860, and leased to the Northern Central Rail- 


The Knoxville & Ohio gy wi er in 1886-7 were $408,517 and 
net $152,719.—(V. 44, p. 90,1 49, 184, 211, 343, _™ 621, 75L; V. 
45, p. 53, ot 272, 304, 400, 562 613, 671, 674, 743. 

Ea rf & West RR. Co. 0 Alabama e—Road will extend from 
Gainesville, Ga., to Hiewinemens. Ala., and branches, 207 miles, of which 
completed to J une, 1887, 112 miles; an exteasion of 93 miles is also con- 
templated. In August, 1887, the road was completed from Cartersville, 
Ga., to Pell City, Ala., 128 miles. The above bonds were issued in 1887 
to take up $800, 000 of prior first mortgage bonds and $500,000 of de. 
bentures outstanding. Stock (authorized) . $2 ,000,000, issued at the rate 
of $10,000 per mile of compteted road. I rom Dec. 1, 1886, to May 30, 





way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1884-5, $744,635 ; 
net, $273,730; surplus to lessee, $95,372 Gross, eee in 1885 6, 
$765,559; net $226,008; surplus to lessee, $47,818 

Erie & Pittsburg.—Uwns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from Mare l, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 


and the lease was transferred to the Pennsylvania Co. The lease has 
1887 (6 months), gross a were $73,500: net earnings, $39,000; | heen quite unprofitable to the lessees; the deficiency paid by them in 
surplus over interest, $6,000. (V. 44, p. 621; V. 45, p. 211, 240, 573.) | 1981 was $233,522; in 1882, $207,651: in 1833. $250,071; in 1834, 

Eastern (iass.)—Owns from Bos.va, Mass., to New ‘Hampshire $307,841: in 1885. $354, 633; aniin 1896, $225,794. 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles; Bever . M E 
ley to Gloucester, 17 miles; Salisbury to Amesbury, ‘4 miles ; Revere g gy Rag | my ar Pag project to jpen Sens. = 2 ae 
: boc Vakefiel« niles; Saler +4 2 ’ 

50 mest Sesten, 3 tg meres; Teenesy te Sea 2 anon The capital stock 1s $500,090. There are also $500,000 non-cumula- 


to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles: Wolfeboro Railroad, 12 miles; total operated, 285 miles. 
A lease to Boston & Maine was negotiated on new terms 
from Oct. 1, 1883, on the basis of combining the total oer paying 
all charges, and dividing the surplus income as follows: 1. To B. & M., 
$630,000 (9 per cent on 1t8 stock); to Eastern, $100, 000 for sinking 
fund; toB B.&M 

by lessee on both properties pro-rata. 


; to Eastern, $336, 000; balance to be spent 
A consolidation is proposed. 





tive 6 per cent inco‘ne bonds. There is a traftic contract with St. Louis 
& San Francisco, by which 15 per cent of freight earnings and 10 per 
cent of passenger earnings on business over that road are paid to this 
company. R. C. Kerens, President, St. Louis, Mo. (V. 45, p. 373.) 


BRuropean & North American, — Owns from rem ph Me., 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882 lease 
was made to the Maine Central for 99 years, for $ 25, 000 per ann 

equalto 5 percent per annum on the stock, and assuming the boud 
debt of $1,000,00V, which is given under Maine Central. 
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RAILROAD STOCKS AND BONDS. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































Bonds—Princi- 
DESCRIPTION. Miles Date | Size, or a INTEREST OR DIVIDENDS. pal, When Due. 
Fore arumear- of column headings, &c., see notes of Par Outstanding | Rate When | Where gS ag and by 
n first page of tables. anne. Bonds| Value. 8! Cent. |Payable| om. Dividend. 
Fitchburg—Common stock. .........2...0. -200-e0e-e- See tl cccs $100 ee A Ce Ser! rs " 
Preferred 4 per cent stock................----.--.- cont I come eons 2 M. & N. Boston, Office Nov. 15, 1887 
Bonds to State of Mass. (3 p. ct. int. till 1892.).. soos) 1. ae eine 3 to4 a  §:' eeracsasens eb. 1, 1937 
Bonds, coupeme esadakedseunitubieaseteqeencconseces ---- |’74-’87| 1,000 4.4195 67) Various Bostsn, Ottice. 1894 to 1907 
Boston Barre & Gardner, lst mortgage ..........-. 381, | 1873 | 100 &e. 5&7 |A. & O. do do - April 1, 1893 
do = iD .ccadsccenseges ce ceps cone | De cate 3 J. & J. do do uly 1, 1895 
do d mortg. (convertible into stock)| .... | 1875 dame 6 J. & J. do do uly 1, 1895 
Bost. Hoosac ounel & West, debentures......... .--- | 1883 | 1,000 5 M. & 8.| N. Y., Kountze Bros. | Sept. 1, 1913 
Flint d l’ere Marquetie—Prefe RE 36 siien hadie 3140 J. & J.\N. Y., Mer. Ex. Nat. Bk.| Jan. 14, 1888 
Onaga ag mortgage, gold ($5,000,000) ...... 302 | 1880) 1,000 6g. |A. & O. do do Oct. 1, 1920 
US Gh MEU BEE. cocccanssacceqncepesceeocageoceces 17 | 1868 | 500 &e. 10 M. & N.|N.Y., Merch. Nat. Bank.) May 1, 1888 
Holly Wayne & Mon., 1st mort., sink. fund, guar. 65 | 1871 | 1,000 & J. & J. do do Jan. 1, 1901 
Florida Railway & Nav.—F. C. & W., lst mort. gold; 234 | 1882); 1,000 g. J. & J.| Last paid, Jan., 1845. | April 1, 1922 
Florida Transit—1st mortgage Lstdieiebbnseetesanaet 155 | 1881} 1,000 6 M. & S.\Last paid, March, 1885.| Mar. 1, 1911 
Peninsular of Florida—1st mortgage ........-..... 50 |} 1876] 1,000 7 J. & J.; Last paid. Jan., 1835. | May 24, 1906 
Fla.Ry.& Nav., consol. mort. gold........-.06 -.-0: 530 | 1884 | 1,000 6 g.| Q.—J. | Last paid, J uly, ery July 1, 1924 
Fernandina & Jacksonville ....... ............--.. 2 1883 | 1,000 6 J. & J.| Last paid, Jan., 1885 uly 1, 1923 
florida Southern--1st mortgage, ($12,000 per mile)| 180 | 1883 | 100 &e. 6 J. & J. Boston, Office. July 1, 1923 
Char. Har. Div.,1st,g.,pay’le at 110, $10,000 p.m. c* 81 | 1885 | 100 &e. 6 g. |A. & O. do Oct. 1, 1925 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 7 (J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
GE, SEL, « ccncanhameseuauesseeuseegseceeses 26 | 1880 | 100 &e. 6 jiA. & O. do do May 1, 1921 
Port Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500&c. 72. \A. & O.; iv; paid April, 1883. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, (8 per cent).... .—(“'f sani 2% M. & §. N Y.,Farmers’ L.&Tr.Co| Sept. 1, 1887 
C—O EEE LE LOLELE SE LOE LET LA OE ae wn ual im 1 emi «aetna ~— & selene 
Fort Wayne Cincinnati € Louisville—Stock.. See 8 axe a ee Pee ee ee ee foes rent? 9 
Fort Worth & Denv. Oity—1st M., g., $18 ,00) p. ‘m.c*| 453} 1881] 1,000 6g. J. & D.|N. Y., Mercantile Tr. Co.) Dec. 1, 1921 
Frederi«): & Pennsylvania Line—ist mortgage. .... 28 | 1870 | 500 &e. 6 |A. & O. Pennsylvania RR. Co. | Oct. 1, 1900 
Galvestu. ‘lurrisb.d S.Antonio—1st mort, goid,}. gr.| 256 |'71-’80; 1,000 6g. F. & A. N.Y.,50.Pac.Co.,23 Bred; Feb. 1, 1910 
SS ESET LE IO OE ET 226 | 1880; 1,000 1,000,000 7 iJ. & D.) do do June 1, 1905 
Western Division, lst mortgage, gold............ 671 | 1881 1,000 | 13,413,000 5 g. M. & N.) do do May 1, 1931 
ado do 2d mortgage icaselsailand 671 | 1881 | 1,000 6,354,000 6 J. & J. do do July 1, 1931 
Galveston Houston & Hend. of 1882—1st mort.,guar 50 | 1833 |} 1,000 2,000,000 5 ‘A. & O. New York. | April 1, 1913 
| 




















Evansville & Indianapolis.—Owns from Evansville,-Ind., to 
Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 
m.; to Brazil, 12 m.; total, 150 miles. In Oct., 1887, leased the branch 
Brazil to Saline City, 12 miles. This Co. wasa consolidation in Oct.,’85, 
of three corporations, viz.: the Evansville & Indianapolis, the Evansville 
Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the 
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens. 
The consolidated bonds are guaranteed by the Evansville & Terre 
Haute Co. Capital stock, $2,000,000. From Jan, 1 to Aug. 31 in 1887 
¢ mos.) gross earnings were $153, 697, against $121, 308 in 1886; net, 

64,114, against $64,843. (V. 45, p. 26, 509.) 

Evansville & Terre Haut te, — Owns from Evansville, Ind., to 
Terre Haute, Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; New 
Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 

rt for $9 years from Nov. 1, 1879. Formerly the Evansville & Craw- 
ordsville RR. Co. The 20 per cent stock dividend of 1884 was the dis- 
tribution of $500,000 which had been held for some time in the treasury, 
The bonds falling due in Nov., 1887, were paid off or exchanged for con. 
golidated bonds at 116. Annual report for 1886-7 in V. 45, p. 537, 
Gross earnings year ending Aug. 31, 1887. $831,771; net, $403, 190. 
surplus over all interest and dividends, $6, 533. In 1885-6, gross’ 
$764,157; net, $388,977. (V. 43, p. 458, 486; V. 45, p. 26, 537, 538.) 


Evansville Terre Haute & Chicago,—Owns from Terre Haute 
Junction, Ind., to Danville, Ul., 49 miles; leased, 6 miles; total operated, 
55 miles, It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 On 
April, 30, 1880, a lease to the Chicago & Eastern [Illinois was made for 
999 years; terms, $75,000 per pueme and the a. by the C. & E. 
I. of all rentals and taxes paid by E H. & C. The bonded interest 
was reduced to 6 per cent and preferred stock for $100,000 issued for 
overdue coupons; common stock, $600,000. Josephus Collett, Presi- 
dent, Terre Haute, Ind. 


Nap tee e—Owns from Boston, Mass., to Fitchburg, Mass.. 
miles; from Greenfield to Troy, N. Y., 87 miles; 





50 
1 Johnsonville, N. Y., to 
Rotterdam June tion, 36 miles; and B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles ; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 9 miles ; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles ; Saratoga 
and Schuylerville, 26 miles; Ashburnham branch, 3 miles; total owned, 
281 miles; leases and operates—Vermont. ‘& Maas. RR., Fitchburg to 
Greenfield, 56 miles ; Turners Falls Branch, 3 m. ; Bennington, 5 m.; total 
leased, 64 m.; total ‘owned and operated, Sept. 30, 1887, 345 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.,. Troy & Greenfield RR. and the Hoosac Tunnel, the latter 
par urchased from the State of Massachusetts (See V. 44, p. 59.) 

@ purchase of the Troy & Boston railroad was also made on 
the terms mentioned in 44, p. 544. The Hoosac Tunnel 
Dock & Elevator Co. was also taken in for $1,512,500 of the Fitchburg 
— and the Boston Hoosac Tunnel & Western road was purchased 
for $3,600, 000 preferred; stock and ben 000,000 common stock, subject 
to debenture bonds amounting to $1,4 . There is also outstanding 
a4 p. ct. mortg. note of the H. T. D. r+ E. Co. for $500,000 due 1892. 

The fiscal year ends Sept. 30. The annual report was in V. 45, p. 8&5, 
and gave an account of the transactions of the year. 

INCOME ACCOUNT. 














1884-85. 1885-86, 1886-87. 
Net Receipis— $ $ $ 
Be GND ccccccccescescoctncs 2,820,119 3,295,289 4,373,439 
I 673,159 735,624 890,785 
Rents and other income.......-.. 71,130 104,253 195,882 
Total income ........... aeubenwwe 744,289 839,877 1,086,667 
Disbursements— 
en 252,581 256,480 266,011 
EEE 220,688 260,763 423,228 
I la aeieneenee ieee j  eeemrde  j gilidiiaiiden 
EE TT a 247,500 264,331 366,488 
Rate of dividend ..... uubunineiaeens (5) (5) (*4) 
Total disbursem’ts.............. 720,769 731,574 1,055,727 
Ta cnnencaicienieieeeeenemeis sur.23,520 sur.58,303 surp.30,940 


* And 3, of 2 per cent on 10,000 shares. 
me hg ers 59, 119, 148, 421, 434, 494, 544,681; V. 45, p. 178, 239, 400, 


705 
Flint & Pere Warquette,—Owns from ~¢ we to a 
oR Mich., 3 miles; branches—Bay City to E Saginaw . 
; Flint Junction to Otter —, 20 miles; South Baginaes ot 
5 miles; arrison branca, 30 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total o perated, 
862 miles. The road was sold August 18, 1880, under the y conedl. 
idated mortgage, and reorganization was made. The common stock of 
, J has no present right to vote or to receive dividends, and 
will be issued only afterthe preferred stockholders have received 7 
per cent yearly dividends for five consecutive years. Lage referred 
stock is not cumulative, and after 7 per cent per annum is on both 
classes of stock, the balance of income, if any, is to be divi ed ratably. 
In 1886 the common stockholders took steps looking to the relief of 


their stock from its onerous limitations, owing to the payment of divi- 
dends on the preferred stock at 7 per cent fora few years and then 
at a reduced rate. In 187 dividends to the amount of 642 per cent 
were pad on preferred stock. 

On Jan. 1, 1887, the land notes (principal and interest) on hand for 
lands sold were $285, 582, and lands yet unsoid 89,044 acres. The 
total amount of cash collected in 1886 was $173,818. Annual report for 
1886, in V. 44,p.550. Earnings and operations forfour years past were: 


INCOME ACCOUNT. 
1883. 1884 








: A _ ie 

Gross earnings...... 2,542,943 2, — 988 1 rte 790 2,160,771 
Net earnings........ 807,426 37,527 8,950 "649, 669 

bursements— 

[Interest on debt..... 318,623 337,223 329,499  *322,910 
Dividends .......... 455,000 455,000 260,000 325,000 
Miscellameous....... — scccccce __seeeeeee Gaue _ esssses ° 
Total disbursem’ts. 773,623 792,223 593,725 7,910 
Balance forthe year. sur. 33.803 def. 54,696 sur. 5, 225 i . . ,759 


yp hae 117, 434, 526, 550; V. 45, p. 613, 696, 727, 856.) 


rida Railway & Navigation.—Miles owned in 1886, 
atone to Chattahoochee, 209 miles, and branches from Talla- 
hassee St. Marks, 21 miles; and from Drifton to Monticello, 4 m.; 
Fernandina south, 179 miles; Waido to Cedar Keys, 72 miles; Wild- 
wood to Leesburg, 23 miles ; Hart’s road to Jacksonville, 25 m.: 
oonal. 532 miles. Lu June, 1887, opened the extension to Plant City, 
making a short route from Jacksonville. In March, 1834, the Flori 
Central & Western, Florida Transit & Peninsular, Fernandina & Jack- 
sonville and the Leesburg & Indian River raiiroads were consolidated 
under this name. In Oct., 1885, a receiver (Mr. H. R. Duval) was ap- 
pointed for the whole property, ‘and in Nov ember, 1887, sale was to be 
made, but was postponed to Feb., 1888. In fiscal year ending Oct. a 
1 pe earns. were 1,066,618; net, $203,423. B.S. Henning, 
Y. City. (V. 44, p. 494, 808; V. 45, p. 642, 705; V. 46, p. 75.) 


Wlorida Southern (Narrow-gauge).—Owns from Palatka, Fla., to 
Gainesville, 50 m.; Rocheile to Leesburg to Brookville, 106 in.; Bartow 
to Charlotte Harbor, 81 m.; Leesburg to Astor,50m.; other Branches, 
23 m.; total owned, ’310 miles. Capital stock, $10,000 per mile. There 
are also $285,000 bonds of the St. John & Lake Eustis RR., 50 m., guar- 
anteed by this Co. Company has a State land grant of 13,840 acres per 
mile. The proceeds of land sales go to purchase Charlotte Harbor Div. 
bonds at 110. J. W. Candler, Pres., Boston. 


Fonda Johnstown & yee aly mae Ey from Fonda to 
Northville, 26 miles. The stock is $300,000. Gross earnings in 


1885-86, $163,664; net, $76,325; surplus over all charges and 10 per 
cent dividend, $13, 316. Gross earnings in 1886-87, $186,689; net, 
$94,944; surplus over charges and 10 per cent div iden , $26, 772. Ww. 


J. Heacock, President, Gloversville, ms ee 


Fort Madison & Northwestern.—Narrow gauge road from Fort 
Madison, I[a., to Collett, La., about 45 miles. Stock, $425,600. Default 
on bonds was made October, 1834, and on June 30, 1885 5, a receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nothing was done and an order of sale in foreclosure is 
expected soon from the U.S. District Court. C. A. Gilchrist, Receiver, 
Fort Madison, Iowa. 


Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw made 
er on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 

1, 1882, leased Py to Lake Shore & Mich. Southern at a rental of 
$126, 027, equal to 54g per cent on the pref. stock, and after 1387 any 
net earnings over 8 per cent on pref. stock to be "paid as dividend on 
common stock, but not exceeding 2 per cent a year. 


Fort Worth & Denver City.—(See Map)—In operation from Fort 
Worth, Tex., to Clarendon, 276 miles; whole road to Texas State line, 
457 miles, ‘completed early in 1888. Stock, $20,000 per mile 
$6,400,000; par value of shares, $100. Total stock gg | 
$30, 000, 000. Bonds were authorized at $25,000 per m. for the 2 
miles to near Quanah, but beyond that point to be cokan at $16,000 p. m., 
making the whole road average $18,000 per mile. They were octal 
issued at the first rate only to Harrold, 144 miles; beyond at $16,000 
per mile. See abstract of mortgage, V. 45, p. 440 (Trustee, Mercantile 
Trust Co. of N. Y.) The road at the State line forms a unction;with the 
Denver Texas & Fort Worth, and thereby constitutes a through line from 
Denver via Fort Worth to Galveston and New Orleans. The construction 
Co. pays interest on the bonds till each piece of road is turned over to 
the for operation ; hencethe earnings on road operated have ex- 
ceeded considerably the interest charge (see annual report for 1836-37 
in V. 45, p. 819, 823.) In 1886-7 gross earnings, $669,755; net, $296,- 
353; surplus over interest, taxes, &c., $49,167. From Nov. l , 1886, to 
Nov. 30, 1887 (1 month), gross earnings ae $73,167, ote $52, 476 
in 1885-6; —_ $30,282, against $30,269. Range of ree 
1884 have been as follows: In 1885, 14025; = Fe 
1887, 2114906249; in 1888 to po 20, inclusive 4633. Morgan 
Jones, Pres., Fort Wo rth.—(V. 44, , "60, 90, ig4. ott, 308, 392, 400, 
434, 499, 526, 551, 681, 808: 6, 272, o48, 437, 
440, 575, 642, 763, "792, 819. 820, $23: 


Frederick & Penns yiv 
Frederick City, Md., 28 


. p. 25, 85, 142, 

V. 46, p. 73.) 
a Line.—Owns from Kin 
8 leased to Pennsylvania R 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































| Bonds--Prin 
DESCRIPTION. | Miles | Date | Size,or} amount INTEREST OR DIVIDENDS. pal. When 4 
For explanation of column headings, &c., see note® of of: Par Outstandin Rate ‘. When |Where “epee. and by! Stocks—Last 
on first page of tables. | Road.} Bonds} Value. | &| Cent. |Payable| om. Dividend. 
Geneva Ithaca 4 Sayre—1st M., (for $1,500,000). . ---- | 1885 | $1,000 $750,000 6 J. & J.|Phila.,Company’soffice. Jan., 1910 
a b Athens, lst mort., 8. f., gold........... “ol 35 | 1870 | 100&c. ,000 7g.\J. & J. do do July 1, 1890 
eorgu Sadtend® ewer ccc coe ccccccce -cacccesscessces | . eces coos | _ secececce coos ooo |  seipesenas § . §  senceuus 
Georgia Midland ¢ Gulf—1st M. g,($15,000 -m.).c*, 98 | 1886 1,000 1,470,000 6g. \J. & J.\N. Y., Central Trust Co.; July 1, 1926 
Georgia Pacific—ist mort., $10,000 per mile....... | 357 | 1882 | 1,000 3,567,000 6 J. & J.\N. Y.. Central Trust Co.; Jan. ae 1922 
2d mort., income, cumulative ($150 000 p. m.)....; 315 | 1883 | 1,000 4,727,320 6 A. & O.|N. Y., Metropol’n Tr. Co.) Oet. 1, 1923 
Georgia Railroad 4 Banking Co.—Stock......... a ee. eens 100 4,200, 21g | Q.—J. |Am.Ex.Bk., N.Y.,&Aug/ Jan. 15, 1888 
i 2 ie. ..... soccscesehaseeseenoncaser! a 1,000 100,000 7 I. & J. do do an. 1, 1890 
Bonds. not mortgage ($300,000 mature in 1922)... .... |77&80} 1.000 2.300,000 6 J. & a. do do ’97,1910,1922 
0 tn eenenen ngmeeneeedeennes | .... | 1887 | 1,000 200,000 5 J. & J. do do Jan. 1, 1922 
Grand Rapids & Indiana—Stock................-.-- | jo 100 4,985,081 preen —— citeumnlals 
ist mort., land ane old (guar. by Pa. RR)..... | 367 | 1869 | 1,000 3,934,000 7. \J. & J.\N. Y., Winslow, L. &Co.|; Oct. 1, 1899 
let mort., gold, ( are land grant)........- | 367 | 1869 | 1,000 1,441,000 7g. |A. & O. do do Oct. 1, 1899 
Six per ceut Em, A A aE ea 367 | 1884) 1,000 2,700,000 6 M. & N. do do Noy. 1, 1899 
Consol. menteage for $13,000,000, coup. and reg.. 367 | 1884 | 1,000 3,217,000 5 M. & 8. do do Sept. 1, 1924 
Mortgage (gold) on Muskegon Division........... | 42/1886) 1,000 750,000 5g. iJ. & J. do do July 1, 1926 
Green Vinona & St Paul—1lst mort. ooup. ----/ 219 | 1881 | 1,000 j , 6 F. & A.|N.Y.Farmers’ L.&Tr.Co| Feb. 1, 1911 
aiele cetnccincenseneeimeennenennss | ove 1886 500 280,830 6 F. & A. do do Aug. 1, 1 
2d mort. income bonds, reg.. non-cumulative ..... |. 219 | 1881 | 1,000 3,781,000 8 M.&N.| None ever paid. May 1, 1911 
Gulf Colorado & Santa Fe—1st M.., g Rae pm. »1,018 | 1879 | 1,000 | 12,216,000 72. \J. & J.| N. Y.. Nat .City Bank. | July 1, 1909 
2d mortgage ($8,000 per mile), gold.... ..... ... .1,018 1885 | 1,000 ,694, 6g. |A. & O. do do Oct, 1, 1923 
Gulf & Ship Island—\st M.. gold, e12, 000 p. m.. ct ---. | 1887 | 1,000 (?) 6g.iJ. & J. N. Y., Agency. Jan. 1, 1927 
2d mort. for $2,800,000 (8 ,000 p. m.), gold....c* ---- | 1887 | 1,000 (?) 6g. |J. & J. do do Jan. 1, 1927 
Hannibal ¢ St. Joseph—Common stock ......-..-. -- | 295] .... 100 9,168,700 cose sess LS. eeapesenes «| enone 
Preferred stock (7 p. c. yearly, — cumulative). 292) ... 100 5,083,024 7 .... |N. Y., Company’s Office! Dec. 15, 1887 
Consolidated mort. (for $8,000,000) ...........-... | 292 {| 1881 1,000 6.643,000 | 5&6 |M.& 8.\N.Y., Bk.of No.America.' Mar. 1, 1911 
Bonds Quincy & Palmyra ade Io hie 433,000 8 FPF. & A "do do Jan.1, 18992 
Bonds Kansas City & Cain. RR...........---.--.-.| 53 | 1867 saan 1,076,000 10 J. & J do do Jan. 1, 1892 
Harrisb. Porism’th Mt. Joy € Lanc.—Stock,7 % guar. 54) .... 1,182,550 34 J. & J Phila., Co.’s Office. Jan. 10, 1888 
1st M. (ext’d in '83), int. guar. Penn. RR......... r 54 | 1853 | 500 &e. "700,000 | 4 J. & J. 0 do July 1, 1913 
Harrisburg ¢ Potomac—1st mortgage, coupon. seeees 38 | 1874 | 100 &e. 507,200 | 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford € Connecticut Western—Stock............. | Te EB sees 100 2,600,900 | ll onee 1 = ss mhonsvas Dec. 1, 1882 
_ 1st mortgage......-.---..--------------+++---- ennonis _ 10411883 1,000 610,000. 5 J. & J. Hartford. July 1, 1903 














ays $161.00 on first mortgage. Preferred stock hela by Pennsylvania 
RR. 61,000; common stock, $318,100; floating debt, (coupons, &c.), 
$184, res Gross earnings in 1886, $53, 312; net, $1,975. Charles E. 
Trail, President, Frederick City, Md. 


Galveston Harrisburg & San Antonio,—(See Vap of Southern 
Pacific.)—Ownus from Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce ‘June tion, 8 miles; 
leased, Harwood to Gonzales, i2 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten. 
sion, 661 miles. Grand total, 936 miles. 

The capital stock outstanding on the whole road is $27,084,372. The 
lst mort. covers 256 miles of old road and 1,500,000 acres of lind. It 
has a sinking fund of 1 per cent, but it is optional with bondholders to 
surrender their bonds, if drawn. There is also $207,162 Texas school 
debt outstanding. In June, 1881, a large interest in the stock was 
bought by Southern Pacific parties. The mortgages on the Mexican 
Pacific extension cover 636 miles of road, from San Antonio to El 
Paso, and the Eagle Pass branch, 35 miles—671 in all. 

On Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacitic Company, the lessee agreeing to pay interest on the debt, and 
a further sum equal to 164 per centof the net profits on the whole 
Southern Pacific system. 

From January 1 to Nov. 30 in 1887 (11 months), gross earnings were 
gn 306, against $2,352,793 in 1886; net, $599,466, against $261,- 

5 in 

Geneva Ithaca & Sayre,.—Owns from Geneva, N. .., to Sayre, 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles; total Operated, 116 miles; 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ith: wa and Ithaca & 
Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The com. stock is $1,275,000; pref., $400,000; preferred 
stock is 8 per cent, cumulative. In year ending Sept. 30, 1887, gross 
earnings were $424,454; net, $28, 160; deficit under interest, $60, 754. 
In 1885-86, gross, $412, i128; net, $46, 1 22; interest payments, $81,630; 
deficit, $35,507 

Georgia Company.—iV. 45, p. 792.) 


Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
McDonough, 98 miles. Stock, $12,000 per mile. N. Y. office, 7 Nassau St. 


Georgia Pacific.—(Sce Mup of Richmond @ Danville.\—Atlanta, 
Ga., to Clemens. Miss., 291 miles; small branches, 14 miles; Green- 
ville, Miss., to Johnsonville and branch (3ft. gauge), 52 miles; total, 257 
miles. Branch to Be ssemer, Ala., 19 miles, under construction. The Ga. 
Pacific has been built by Richmond & Danville Extension Co., and oper- 
ated in the R. & D. system. The R. & D. gives atraftic guarantee of 20 
per cent en joint business to pay coupons if needed, but the coupons 
may be held as alien. The capital stock is $8,485,000. Interest on 
income bonds is cumulative, but it is convertible into income bonds. 
Gross earnings year ending Sept. 30, 1886, were $784,811, and net 
over expenses and taxes, $197,673. In 1886-7. gross, $1,159,655; net 
over expenses and taxes, $396, 377; surplus over ivterest, $18 4,8 17 
Sept. 30, 1887, there were also $237, 171 non-int. bearing and $345, 000 
6 per cent ear trust notes and $246,668 other notes outstanding. "The 
arg 4 tk wasin VY. 45, p. 791 oul 43, p. 334, 745: V. 44, p. 499; 

.45, p. 7 

Georgia a & Banking Co.—Augusta, Ga., to Atianta, 
Ga., 171 miles; branches to Washingtep and Athens, 60 miles ; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned one-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this commas - 

In April, 1881, a lease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, p»yable semi-annually. and dividends 
are 249 per cent quarterly. Deficit to these companies in 1884-85 on the 
lease was $98,599; in 1886-87, $110,959. In 1886-87 net income from 
all sources, including bank, was $670,802, leaving a surplus of $78,343 
above al charges, including 10 per cent dividends. Total surplus of RR. 
Co. March 31, 1887, $1,083,665; of Bank, $217,644. 


Grand Rapids & Indiana, — (See Map of Pennsylvania RR.)\—Owns 
from Fort W2 ne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee’ Branch, 8 miles; Osceola Branch, 7 7 Miles; total 
owned, 404 miles; leased and operated: Cin. Richinond & Fort Wayne 
RR., 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
Traverse & Mackinaw Railroad, 6 miles; Muskegon Grand Rapids & 
Indiana RR., 77 miles—155 miles, Total, 599 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, w hich buys the coupons each 
year if any remain unpaid by the earnings. First mortgage bonds re- 
deemed by the sinking fund are replaced by 5 per cent bonds issued. 
The bonds on the Muskegon Division have atrafiic guarantee applicable 
to their interest payment. 

The Co. has a land grant, and sold in 1886 29,169 acres, for $268,200. 
The lands unsold on Jan. 1, 1887, were 410,356 acres. The assets were 
$326,412 bills receivable and cash with cashier $32,085. 


a 


From Jan. 1 to Nov. 30, in 1887 (11 months), the 7 pa earnings of all 
lines were $2 Hy 534, against $2,287,610 in 1886; net, $896,110, 
against $767,7 
The income + for four years were as follows: 
INCOME ACCOUNT. 
1883 1884, 1885. 1886. 


Gross earnings...... 2,361,605 2,116,299 1,946,143 2,098,127 
Net earnings........ 640,098 613,720 603,715 760,593 
Total disbursemts. .. 533,070 567,602 744,413 746,406 





ee r.107,028 sur. 46.118 def. 140,698 sur. 14, 187 
—(V. 43, p. 245, 398, S315, 634; V. 44, p. 22, 184, 235, 300, 434). 


Green Bay Winona & St, Paul,—Owns from Green Bay, Wis., 
to Marshland, Wis.. 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2.000,000, and 
entitled to 7 per cent when earned, and common stock $8,000, ,000, 
both stocks $100 shares. On Feb. 1, 1885 5, default was made on the first 
mortgage interest, and the trustee of the mort: gage took possession, and 
in 1886 bondholders consented to fund the three overdue coupons and 
the company resumed payment of interest on August 1. For 
1886-87 TOSS earnings were $124,131; net, $113,055; taxes and inter- 
est, $111,223. In 1885-86, poe $341,470; net, $64,737. Samuel Sloan, 
President, New York. (V. 43, p. 96, 368.) 


Gulf Colorado & oo Fe.—(Sce Map)—Mileage as follows: Gal- 
veston to Gainesville, 420 miles; Alvin to Houston, 24; Somerville to 
Conroes, 7 1; Temple to Coleman and Bollinger, 196; "Cleburne to Hone 
Grove, 132; total, 833. Road was sold and reorganized April 15, 1879. 

In July, 1885, the old second mortgage at $13,000 per mile was retired 
and canceled and the new second mortg. at $8,000 per mile was issued. 
In April, 1886, the stock of this company was exchanged for the stock 
of the Atchison Topeka & Santa Fe RR. Co., and the two properties thus 
consolidated. See V. 42, p. 630. An abstract of both mortgages was 
given in VY. 45, p. 241. 

For the year 1885 the gross earnings ‘were $1,916,963; net, $517,293, 
For the year 1886 the earnings and income account were as follows on 
an average inileage of 669 miles operated: Gross earnings, $2,556,461; 
net, $672,858; other receipts, $236,282; total net, $909, 141; interest, 
$762. 660: taxes, &e., $73, 776—$336, 436; surplus, $72,705. (V. 43, p 
aah ae 399. 619; V. 44, p. 21, 204, 495, 526, 551, 553, 751; V. 45, p. 
y ‘ 78.) 

Gulf & Ship Island,.—This road is under construction 2% miles 
west of Mississippi City at Gulftown, a new town owned by the com- 
pany, to a junction withthe Memphis & Charleston just beyond the Mis- 
sissippi line. The tota! length of uhe road, as projected, is 350 miles, of 
which 63 miles from Middleton, Tenn, to Pontotoe, Miss., isin operation, 
and about 77 miles to connect with the New Orleans & N ortheastern at 
Hattiesburgh is expected to be finished early in 1888. Both mort- 
gages cover land acqured; trustee, Manhattan Trust Co. The bonds 
are held by the Construction Co. till road is finished. 


Hannibal & St. Joseph,.—Owns from Hannibal, Mo., toSt. Joseph, 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..21 miles; Palmyra to Quincy Ill., 14 miles; total, 
operated, 295 miles. 

The Bridge across the Missouri River at Kansas City is owned. 
The company received $3,000,000 in bonds fromthe State of Missouri, 
which loan was repaid in cash in J une, 1881, but litigation followed, 
The U.8. Circuit Court decided the further sum of $476,049 to be due 
the State, and the case is yet pending on appeal. 

May, 1883, 90,000 shares ‘. common stock and a large amount 
- referred were sold to the C. B . RR. Co. at 45 for the common 
par for the preferred, payable ind.B & Q. 5 per cent bonds at par. 

"Feadeeved stock has prior right to a non-cumulative dividend of 7 
cent; then common to 7; then both share. In Dec., 1887, a7 per cent 
dividend, the first for some years, was paid on pref. stock. Fiscal year 
ends Dec. 31. Annual election occursin November. The income accounts 
have shown @ surplus over all charges of $68, ry in age a sens of 
$506,152 in 1885; a surplus of $445,168 1884; a surplus of 
$353,698 in 1883; and a surplus of $39, $10 : 1382 after pa g 
$330,395 for a 61, per cent dividend on preferred stock. (V. 43, p. 308 


eerers Ss epetemnen Mount Joy & Lancaster.—Owns 
from Dillerville, to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
os terest on the bonds. Operated as a part of main line of Pennsylva- 
nia Railroad. 


Harrisburg &#Potomac,.—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 54g miles; total operated, 3749 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock $379,165. Thomas W. Ahi, President, 
Boiling Springs, Pe 

Hartford & Connecticut Western,.—Hartford, Conn., to Rhine- 
cliff, N. Y., 108. Foreclosure suit was be in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25,1881, 


bondholders reor ganized, and stock in new company issued for bonds. 
In March, 1882, the purelase of the Rhinebeck & Connecticut Railroad 
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DESCRIPTION. ei, Date size, ory | ‘INTEREST OR DIVIDENDS. pal When Dee 
For explanation of column headings, &c., see notes) of — on Rate per When Where Payable, » and k tocks— 
on first page of tables. Road. Bonds: Value. Outstanding Cent. Payabl Whom. ? “Dividend. ; 
MIRE... ccnnnenuntbhangcpenevessnacvecs 364 | .... | $100! $820,000) .... ide Hartford. | ........ 
Preferred stock, 8 per cent, cumulative........... = i aesen 100 1,180,000 | | 3 . Bridgeport, Office. Jan. 10, 1887 
New consol. mort.'(for $3,000,000). ...... pee 4 | 16411887, .... 4700,000! 5 M&N N.Y,. Farmers’ L..& T.Co) Nov. 1, 1937 
ote ape St GME dbbenduiseecceesesonnceseces | 4 | peed S00Ke.. ore : - . 4 Bridgeport, — a, 1, 1889 
TTITI TTT ee | tose 4 J ; ; do 
Consolidated mort.. reg.........-c00ce.cccccccces- r) 74/1880 | 500&e. 300,000' 5 A. &0O. do do | April 1, 1910 
Rolling stock ie aioe eRCC alates TEs [Pe i eee 200, 5 J. & J. do do | 1889 
Houst. xast é West Texas.—1st M., gid ($7,000 p. m. ) 192 | 1878 1,000 1,344,000 | 7 2. M. & N.'Last coup’n pd. May, 86 1898 
2d mort., land grant ($5,000 per Rea in SR 192 | 1883 1,000 | (?) 6 + ree | Jan. 1, 1913 
Houston & Texas Ce nt.—1st M., (main) gold, l.gr.,s.f-| 345 1866 1,000 | ,154,000 | 7g. iJ. & J., Last paid July, 1885 | July 1, 1891 
ist mort., 1. , West div. (Hempste adto Austin)’ 119 | 1870 1,000 = 2,271,000 | 7g. J. & J.| Last paid July,1885 July 1, 1891 
lst M. , gold, Taco & N’ west (Bremond to Ross) . 58 | 1873 1,000 1,140,000 | 7g. \J. & J.) Last paid July, 1885 | July 1. 1901 
Consol. mort., land grant, Main and Western Div., 464 1872 1,900 4,046,000 8 |A. & O., Last paid Oct.,1824 | Oct. 1, 1913 
Gen. mort., gold (for $18, Di nccons . ssbhexesses | 522 1881 1,000, 4,305,000 | 6g. |A. & O. | I Last paid Oct., 1884 ane 1, 1925 
Huntingdon & Broad Top— lst mort., = inehniinedn 40 oa at +44 te aed : g. A rs O.) — Othee. — Sept. 30, 1890 
Se Monnens anvecncsoceseescenccccosccose! 5 500 | R , A, | do do Feb. 1. 1895 
3d mortgage ETRE TEE TEED EDAD: | 64/1865; 1,000 1,497,000) 5 “ A. & O. do April 1, 1895 
Illinois ees Lass eaer pees oeherrenenemens i, 355 |§---- +4 | ry tty ord th ; s | N. ot 214 ne - — 1, isss 
ne 4 per cent stock, guar............... sia J | o do an. l, 8 
Mortgage bonds, sterling .........--..----------+-- 706 | 1875 | £200) 2:500,000; 6¢. A. & O. London. April 1. 1895 
Seer —— Oo ae 220, 000 drawn yearly) .. “| 706 | sere | poe yotyeed . g. $ - sy wer “eee 5 .& Co. fen 2. ‘oan 
Areneeensesbedeeesiodeeses , y | g. ) do ec. 1, : 
ee eee Bie nn ernnnnennnmennn ==m--- | Fos | ieee | idee | aeseeee| se cS Fe ote oni sae bios 
ortgage bonds, gold................ | 7 | d, 496, g. ‘4 roadwa an. l, 
Trust coup» — Ch.8 LN. .O. cons. 4 sue Les rr, yc tyes | " g. . 4 henge eee .* & to 0. F. uly Js pee 
Oonds, oz, oeee cece ’ ’ ’ i ; | roa ‘he an. ’ 
D Ceres on Middle Div........ ..| 131 11881. 1,000 | 968.000 | 5 F. & A.) rt) " Aug. 1, 1921 
Chic. Bt Louis & 2d M. ee 0.J.& G. N. oe 224 1860 1,000. = 1,483,000 | 8 A. & O.| do ao Oct. 1, 1890 
do RRA AR 567 | 1877 1,000 , ,398, 7 M. & N.| do do Nov. 1, 1897 
do . FSS 567 1877 | 1,000 | 80,V00 | 6 J. & D.! do do | Dec. 1, 1907 
do do cons.M., ae. (for $18, 600,000) 567 | 1881 1,000 , 15,030,000 | og. J. & D.! do do June 15, 1951 
Illinois @3St. Louis—1st mortgage. ............--.+.. 19/1875 | — 500 | 200,000 | 8 J.& D. St. Louis. Jane 1, 1895 
Venice & Carondelet ELITE 6 1880-2) 1,000 300, ‘000. 6 Various! do ; | 1900-02 
was made. In August. 1887, Jas. W. Husted, of N. Y., was elected EARNINGS, EXPENSES = CHARGES FROM 1883 TO 1886 INCLUSIVE. 
Fp wegen _ey this ag ial wees Se nf probably <¢—¥ a oot g3. 1884. 1885 1886 
of the route to connect wi e Poughkeepsie Bridge and form an all- ~~ 72Q ¢ = 
pant won st OOOC. W RE. oe Sept. a } magi § there wore still og a $3.4 O51. 875 $2,547,847 $2,739,915 $3,080,796 
ou nding per cent bonds, due 00, convert- 
ible into stock at 60 per cent. on which no interest is paid. In year end- ao aedate an aa oho Pant *1, rth ao = ot che eee 
ing Sept. 30, 1887, gross earnings were $350,484; net, $108,796; Equipment. eth 398 °92'221 53° oa. 78,834 
surplus over charges, $65,848. Gross in 1885-86, —————. i...  . = - aan ; 
$93,975; surplus over interest, &c., $55,027. (V. 44, p. 308; V. 45, p. ec esecansse conndd $2,526,562 $2,220,1l1lU $2,212,559 $2,390,039 
166, 212, 239, 642.) Net earnings.......... $725,313 $327,737 $527,356 $690,757 


Sdousatonic.—Owns Bridgeport. Conn., to State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; ‘le ases— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles ; Stockbridge & Pitts- 
field RR., 22 miles; Danbury & Norwa'k RR., Danbury to shageg Conn., 
27 miles, "and branches, 10 miles; total operated, 164 miles. The pre- 

ferred 8 per cent cumulative stock was issued in 1845, and in Oct., 
1887, the stockholders voted to settle past accumulative dividends by 
an issue of new 4 per cent non-cumulative stock for the old, together 
with 100 percent in the same stock or a $100 ond, for the ee 9 -due 
dividends. Common stock to be exchanged for the same new pref. on 
basis of three new for four old shares. A consol. 5 percent mortgage 
for $3,000,000 was authorized to effect these changes, retire old debt, 
&e. There are also $70,000 5 per cent{Danbury branch bonds due 
October 1, 1912, redeemable after 1&92. In Sept., 1886, the Housa- 
tonic leased the Danbury & Norwalk RR. for 99 years. 

Fiscal ye :r ends Sept. 30. Operations and earns. have been as follows: 

Pysenaet Freight (ton) Gross Net Div. ¢ 
Years. Mile Mileage. Earnings. Earnings. Rentals. Pref. 
1884-85.... 8,835, 67 14,890,424 $545,859 ary 2 $74,102 5 
1885-86... 9, 890, 020 17,296,373 690,016 240.610 74,100 6 
1886-87....15, 737,214 21 757, 014 952,550 380,253 1 70.022 3 


—(V. 43, p. 334,774; V. 44, p. 681; V. 45. p. 53, 472, 672, 856.) 


Houston East & West Texas,.—Owns from Houston, Tex. 
to Sabine ee at Lo ee 192 miles, and connects there with a line 
to Shreveport, La arrow gauge, 3 feet.) The company hada Texas 
land grant of 10, 240 acres for each mile constructed and equipped. 
Bonds issued to the extent of $7,000 Y mile first mortgage onl $5,000 
per mile second mortzage, butthe 2d mortgage bonds were not sold 
and are held as prey for the debt due Mr. Bremond, $750,000. 
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M. 
G. Howe, Assistant Superintendent of the Houston & Texas Central, 
was appointed receiver of thiscompany. Interest is in default, and 
the proposition made to bondholders was in V. 44, p. 244. (V. 43 p. 
131, 547; V. 44, p. 244; V. 45, p. 792.) 


Houston & Texas Central, (See map of Southern Pacific )}—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hem stead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 

ex., 57 miles; total operated. 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is opera'ed in connection with this road, but accounts 
are separate. The company has a land grant from the State of Texas 
of 10,2 40 acres per mile, amounting to about 5,130,720 acres; but the 
lands are not on the line of the road. Mr. Morgan, of the Louisiana 
Steamship Line, bought a controlling interest in the stock, and in 
February, 1883, the ‘Southern Pacific party purchased this interest 
($3,985,500 of the stock) with their purchase of the rn pe € a: 
Total stock is $7,726,900. The general mort. of 1881 for $ 500,00 
is made to the Farmers’ Loan & Trust Co. as trustee, w hich pn 
holds $1.500,000 Income and [Indemnity bonds and $1,149,000 consol. 
mortgage bonds as sec urity. 

The 1st mort. is a first lien on the main line at the rate of $20,000 atmiile, 
covering 245 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. The second mortgage at 8 pe 
is a second lien on 463 miles of road and also a first lien on six soltiies 
of land for each mile of road, being 1,777,920 acres in all. 

In February, 1885, B.G. Clark and Chas. Dillingham were appointed 
reeeivers in a suit of the Southern Development Co. against the railroad, 
and receivers’ certificates were issued, and afterwards on an attempt 
to obtain for the floating debt a precedence over mortgage bonds, the 
Court decided in favi rcof the b ndho'ders. 

For. closure suitis pending and the latest proposal for reorganization, 
&c., was in V. 45, p. 792, 820, and under the propo ed plan int-rest 
charges wil be about $960,000 per vear. All the existing mort- 
gages to be foreclosed and a new company organized. The first 
mortgage bondholders of all the d vis ons to receive $50 per bond bonus 

in cash and payment of ba kK intarest up to July 1, 1887, and new five 
per ceut 50 year go'd bonds secured by a single mertg age on the entire 
railroad and the lands now cov. red by the existing first mortgages. 
The consolidated or second mortgage bondho:ders to rceive $180 per 
bond in 6 pr cent debentures and new six per cent go'd bonds drawi g 
interest irom October 1, 1887,secured by a second mortgage. Tae gen- 
eral mortgage bondholders to receive new seneral mortgage gold bonds 
bearing four per cent interest from October 1, 1887, and $120 per bond 
infcur p reent debenture bonds. Ths general m: rtgage is to cove 
the entire pruperty and is to be further secured by the deposit with its 
trustee of 1,149 of te new second cr conso'idated mortgage bords. 
All mortge ges to be guaranteed by the Southern Pa ‘ifie Co. 

The following is the statement of gross earnin . operating expenses, 
amounts charged to renewals and betterments, and gross interest charges, 
in each of the past four years. 





— (V. 43, p. 102, 131, 309. 515, '547, 579, 746; V. 4t, p. 22, 184, 526, 
653, 681, 751; V. 45, p. 437, 6 612, 727, 792, 820.) 

Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles: and Sandy Run, 3 miles; Long’s Run Br.. 3 miles ; 
total operated, 64 miles. The capital stock ‘is $1,369,050 common and 
$1,985,300 7 per cent pref. stock, In February, 1884. a dividend of 75 
cents per cause was paid on pref. stock, in July, 1887, 2 per cent, and 
Jan. 31, 1888, 219 per cent. shane is outstanding $121,181 of 7 per 
cent serip — December. 1889. In 1885 gross earnings $371,001; net, 
$191,709. In 1886, gross, $379, 375; net, $222,736. (V. 44, p. 184. 


Illinois Central.—/See Map.)— LINE OF RoaAD—On Dec. 31, 1886 
the mileage was: Main line—Chicago to Cairo, 365 miles; East Dubuque 
to Centralia, 341 miles. Branches—Otto to Normal, TL, 79 miles; 
Buckingham to Tracy, Ul., 10 miles ; Kempton Junction to Kankakee 
June., [l., 42 miles; zilman to Springfield, 11) miles; Park Site to South 
Chicago, 5 miles; total in Illinois, 953 miles. Southern Division—New 
Orleans, La., to Cairo, Tll., 548 miles; branches: Durant. Miss., to Aber- 
deen, Miss., 108 miles: Jackson to Parsons, Miss., 115 miles; Schula to 
Durant, Miss., 24 miles. Total owned, 1,747 miles. Leased—Dubuque 
to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 183 miles; Waterloo 
to Minnesota State Line, 76 miles. Total lease d, 402 miles. Total 
operated Dec. 31, 1886, 2.089 miles. In Jan., 1887 took possession of the 
road Champaign to Havana, with branch from Monticello to Decatur, 
130 miles, and the narrow-gauge road West Lebanon, Ind., to Leroy, 
[il., 76 miles, making total operated after January, 1887, 2, '353 miles. 
Under construction : Chicago Madison & Northern, Freeport, Ill., to 
Madison, Wis., and Chicag» to Freeport, about 170 miles. On Oct. 1, 
1887, the Dubuque & Sioux City and Cedar Falls & Minn., and the fowa 
Falls & Sioux City, leased roads, were surrendered, anG their earnings 
no longer included in the Iilinois Central's. 

ORGANIZATION, LEASES, &C.—This company was cliartered in Decem- 
ber, 1850, and organized in Mareh, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
tirst, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springfield } ivision was acquired by a lease of theChicago 
& Springfield (Gilman Clinton & Springfield foreclosed for 50 years, 
but road is practically owned. The leased lines in Iowa were acquired 
in 1837 by purchase of a controlling interest in their stock. The 
company acquired a controlling interest in the Chicago St. Louis & 
New Orleans Railroad, to which it made large advances. From July 
1, 1882, leased the Chicago St. Louis & New Orleans for 400 years, 
at4 per cent per annum on stock and issued the above 4 per cent leased 
line stock,in exchange for the Chie. St. N. O. stock. Fiscal year 
ends Dec. 31. Annual election held in March. 

STOCKS AND Bonps—The 4 and 34s per cent bonds due in 1951 are under 
the old main line mortgage of 1874, and this Goupeny was the first to 
negotiate at par a 314, per cent bond. On the Chie. St. L. & N. O. the lessee 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the payment of the interest onthe sameuntil the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The ‘trust bonds of 1886 are 
secured each one by a deposit of a $1,000 bond of the Chic. St. L. &N. 
O consol. 5 p.c. mort. and they also have the agreement that they shall 
be secured by any future mort. that may be issued on the Ll. Cent. lines. 

The sompany issued $10,000,000 new stock at par to stockholders 
of June 1, 1887, the proceeds to be vseed for acquisition of the leased 
lines in lowa for construction, &e. 

Dividends paid since 1870 (prior to current year) have been: in 1871, 
LO per cent; in 1872, 10; in 1873, 10; in 1874, 8: in 1875, 8; in 1876, 
8; 1n 187 7,4; in 1878, 6; in 1879. 6; in 1880, 6; in 1881, 7; in 1882, 
7; in 1883, 8 and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates: in 1884, 10; in 1885, 8; in 1886, 749; in 1&8 
7. Prices of the stock yearly since 1870 have been: in 1871, 13201399; 
in 1872, 119@140; in 1873. 90 @1261; in 1874, 90@108 19; in 1875, 88342 
— ti in 1876, 6072g2@103%; in 1877, 4012@79; in 1878, 7258@87; in 

1879, 7914@100%; in 1880, 9916412738; in 1881, 124@14610; in 1882, 
127% @1502; in 1883, 124 @148: in 1884. 1102140: in 1885. 119g 
@140; in 1886, 130@143%; in 1887, 114@138; in 158€8 to Jun. 20, incl., 
11612@1180. 

OPERATIONS AND FINANCES.—The Tllinois Central for many years paid 
LO per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chicago. But the building of numerous cast ané 
vest lines crossing its road cut intoits business severely. Thecompany, 
to extend its basiness, acquired the line from Cairo to New Orleans, 
and invested largely in improving the property, and in 1837 acquired 
the leased lines in Lowa by purchase of their stocks. 
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Subscribers will confer a great favor by giving heeemaitees natives ot any error discovered in these Tables. 
Bonde—-Prinoi- 
DESCRIPTION. Miles; Date | Size or | Amount a pal, When Due, 
For explanation of column headings, &c., see notes! of of par | Outste udin Rate When |Where Fapenio, and by! Stocks—Last 
on first page of tables. | Road.| Bonds! Value. | &| Cent. | Pay’ble hom. Dividend. 
Indiana Bloomington & West. oom pref., cp. or reg.| 202 | 1879 $100Ke. | "$1,000,000 7 J. & J.|Last paid Jul y 1, 1887| Jan. 1, 1900 
lst mortgage, coup., may be reg..... .........---.| 202 | 1879 | 500 &e.' 3,500,000; 5 to & |A. & O.|Last coup.paid Apr.,’86} April 1, 1909 
Consol. income bonds for $6, 000, iccimsvesdene | 342 | 188 1,000 4,688,000 6 SO Te eee July 1, 1921 
2d mortgage, COUPON OF FOZ. ..... 2... 22. eee ee eeees | 202 | 1879 | 500 &e. 1,500,000; 5 to 6 |A. & O.| Last paid April, 1886 | April 1, 1908 
lst mortgage, gold, Eastern Division.............. - 140/ 1881 | 1,000 3,000,000 6 g. |\J. & D.| Last paid June, 1886 | June 1, 1921 
Sinking fund a gag ee a A .e-- | 1883 | 1,000 | 500,000 6 a YY * Bar era 1903 
Indiana lllinois @é Iowa—Bonds, extended. - cee 120 | 1882 1,000 | 600,000 6 M. & N 'N.Y.,Lockw’d Bros.&H. At will 
i Til ocisthenusanne ddatcanencdnsemesedts 120 | 1883 500 | 341,000 6 M. & N. None paid. Nov. 15, 1903 
Indianapolis Decatur & Western—I.D.& Sp. lst,gol id 153 | 1876 1,000 =: 1,800,000 7g. |A. & O.| N. Y., lst Nat. Bank. | July 1, 1906 
LOE MOTE, MON. 2.0.00. ccccccccccccccccccccccccscescees ---- | 1887 — (2) 5 A. & O. New York. Ottice. 194 
2d mortgage..... Aeeeeeendabedes congdegn sebotdnceoee | .... | 1888 — (?) 5 J. & J.) do do 194 
Indianapolis & St Louis—ist mort., in 3 series..... 72} 1869 1,000 2,000,000 7 Various| N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C. C. & I.). 72 | 1882 ,000 500,000 6g. |\M.& N.!| N. Y.. U. 8. Trust Co. | Nov. 1, 1912 
Indianapolis é Vincennes—18t mortgage, guar..... 117 | 1867 | 500 &e 1,700,000 7 F. & A.|N. Y., Farm. L. & T. Co} Feb. 1, 1908 
2d mortgage, guaranteed Penn. Co.............-.. 117 | 1870 1,000 1,450,000 6 M. & N.. ‘do do May 1, 1900 
[Towa Fulls é Sioux City—Stock.... ......-...-.---4. | rene 100 4,600,000 14g | Q.—M.|_ Boston, at Office. Sept. 1, 1887 
pe cn. rn 2. oo. nenotaséecsocsqowses 184 ; 1869 | 500 &e. 2,800,000 7 A. & O.'N. Y., Nat. Park Bank.} Oct. 1. 1917 
It Auburn & West.—1st mort.(for $500.000).... 33849) 1876 | 100 &c. 400,000 | 7 J. & D.IN.Y., "Hanover Nat. Bk. Dec., 1906 
2d mortgage. (income for 3 years) ........-.-.----+, 381g 1877 | 100&e., 498,090) 7 J. & J. 0 do Jan. 1, 1907 
Jacksonville Southeastern—1st mortguge...........! 54 | 1880); 1,000. 300,000 | 6 J. & J. her ~gumeer - aa July 1, 1910 
i, cinteuicdesetadenbonenénastudwene 112 882) 1,000 | 879.000 | 6 J. & J. do July 1, 1912 
Jacksonville Tampa & Key West—1st,gold,red.at 116! 13012; 1884 | 1,000 1,566,000 | 6g. J. & J.\N. Y. eee, Trust Co.| Jan. 1,1914 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 00,000! 4% & 7\J. & J. uated L. E.&W.RR.| 1889 & 1927 
st mortgage (Susquehanna to Carbondale)....... 38 |} 1869 |, 1,000 | 2,000,000 | 7 J. & J. do do Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock . ...., 222 | .... 100 2,000,000 lg | Q.—F. |N. Y., Farm. L. os Co.| May, 1881 
eff., Melt. & Ind., ist M. (s. f. $15,00u per year). a7. 1866 | 1,000 2,563,000 | 7 A. & O ‘ao Oct. 1, 1906 
oO FO Saree 1870 1,000 1,995,000 | 7 J. & J. do ym July 1, 1910 
Jersey City é Bergen —1st mortgage. .............-.. 8 1873 | 1,000 258,000 | 7 (-_— ) * ieee Jan. 1, 1903 
Joliet é Northern Indiana—I\Ast mort., guar. by M. C. | 44 | 1877 1,000 ,000 | 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mort. (extended) . eee 3°6 | 1882) 1,000 425,000 | 4lg J. & J.) Phila., 233 So. 4thSt.| July 1, 1907 
EE AE ND Ae a ND | 3°6 | 1865 ,000 300.000 | 6 A & O. do do April 1, 1900 
Kanawha & Ohio—1st mort. ($10,000 p. m.)......... 115 | 1886 | 1,000 727,000 | 6 J. & J.| lstcoup. due Jan.,’89 | Jan. 1, 1936 
Kansas Ventral—1st mortgage (for $3,200,000) ....| 168 | 1881 1. 1,348,000 | 6 A. & O.) Otfice, 195 Broadway. | Aprill, 1911 
For 1886 the annual report was in V. 44, p. 307, 310. The profits of | a. Of the first ectanes bonds series “A” are J. & J.; series “‘B,’ 


M. & N.; and the C.C. 
$500. 000. 


S.; series ‘“C,” 


C. & I. RR. guarantees 
$750,000 of them. Stock, 


the whole line are shown in the figures below : 
INCOME as OUNT. 











1383. 1884. 1885. 1886. There has been a large deficit on the Kg sony ’s operations after de- 
R’d op’rat’d Dec. 31. 1,928 2,066 2,066 2,149 rire § the rental. Net oe in 1886 were $441,513; rental paid, 
Receipts— > $ $ $ roe sis ; interest on bonds, $170,000 ; pattem $149,512; total, 
Gross earnings...... 13,064,743 12,190,833 12,621,264 12,529,494 769, 512; net loss to lessee in 1886, $324 .999; deficit in 1885, ” $560, - 
Net earnings........ 6,629,472 6,062,321 5,994,635 5,988,790 951. The road is only incidentally of advantage to its owners as a 
Interest, &c......... 298,009 188,967 '270,627 313,343 route to St. Louis. Operations and earnings for three years past were: 
Miscellaneous sibilities 202,226 121,206 65,966 102,121 Reseonen oe - (ton) Bae Net 
Years oo ge. Oe rnings. rr 
SO . chocnes eooe-- 7,129,707 6,372,494 6,331,228 6,404,254) 1884......... 68° 23.4 194 80 207, 7672 78 $1, ‘921, 726 $189,9 
Disbursements— TT 265 20, 596,678 216,121,867 855,903 249,249 
Beate, ae. is. on 1,801,588 1,787,816 1,901,088 1,975,078 re 265 21 '017,157 177,844, 516 i 876, 495 444, 513 
s. of lease es. ‘ 
’ , ’ ’ ’ "mags Indianapolis & Vincennes, -Owns from Indianapolis, Ind. 
Dineen mu jus és — — 544,400 — gps =" pad — branch, Boston to Pin = oe 
=. ‘ total, 129 miles e Penn. Co. owns a controlling interest in the stoc 
a. - — sees 7359/98 * 545/269 2 COT ret etts and operates the road, aivancing the deficiency to pay interest on the 
Construction ace’ts 632.529 219.943 518 ’859 615,926 bonds. The capital atock is $1,402,000; the debt due to Penn. Co. Dec. 
Add iequip. sec. 380,000 oh, eee rae, Oa-Siaieet, Je, test tat a cnecines aan ee 
; ; 60.507 122.443 » $19,850; in defic ; in etici iy 
OED oc00 eee ath a at 4 125, AAS 1885, deficit, it, 85,847; in 1886, surplus, $26,298. Annual interest’ on 
ae 6,972,797 6,234,566 6,331,178 6,395,661 | debt, $206, 
Balance, surplus.... 156,910 137,928 50 8,593: lowa aetna Sioux City—(See Mapof Illinois Cenitral).—Owns 


from Iowa Falls, Ia., to Sioux City, Ia., 184 miles. This road was opened 
in 1870 and was leased to the illinois Central for 20 years from Oct. 1 
1867, at a rental of 36 percent of the gross earnings. The Hlieoig 
Central had an option of continuing the lense after 1887 at same rental, 
but acquired the Jroventy by purchase of the stock, and the Iowa 
Falls & Sioux City distributed to the stockholders. assets amounting to 
$1,759,500. For the eleven months ending Feb. 1887, the total 
rental was $213, 998; gn from sales of lands, $326,516; the total 
pet income? was 04, and all expenses, including dividends, $610, - 
106; balance. $159,498. The contingent fund invested was $1,450,000. 
Horace Williams, President, Clinton, fa. (V. 43, p. 607; V. 44, p. 439.) 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, ‘was sold in foreclosure, and this company organized Sept. 20, 

876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of oa. 


—(V. 43, p. 190, 245. 607, 671; V. 44, p. 118, 149, 275, 291, 307, 310 
343, 494, 526. 539, 653. S08; V. 45, p. 142, 509.) 

Illinois & St. Louis.—Belleville to East St. Louis, [ll., 15 miles 
brauches to coal mines, 4 miles; total, 19 miles. Leases Venice & Caron. 
RR., 6 BA, soe and guarantees the bonds. Capital stock of Il. & St. Louis 
is $900,000 preferred and $617,000 common. in year ending June 30, 
1887, gross earnings were $204, 406; net, $98,247; surplus over all in- 
terest, $48,984; in 1885-6 gross were $222,975; net, $38,667 ; Lee 
over all interest, $33,751. Jos. W. Branch, President, St. Loui 


Indiana Bloomington & Western.—Owns from ~<a 
Ind., to Pekin, Ul., 202 miles, and Indianapolis to my te 
Ohio, x oy Leased, Pekin to Peoria, 9 —_— neee d to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O ; Springtield to 
Columbus, 45 miles. Total oper ated, 543 ch why ° This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. 





The Cincinnati "Sandusky & p matregrn _ branch was leased in April, 
1881; but of this, 24 miles i aa, ee , O., to Dayton) is leased to 
cinnati & Springfield. The former dianapolis Bloomington & Wes 
me oy! _ ted Oct. 1, 1874, and the road was sold in foreclosure 
Oct. 8. The stock is $10, 000,000 and there are also $72,300 
registeted Sats bonds. 

In Jul ¥, 1886, a receiver was appointed for the I. B. & W., and in 
Nov., 1886, a circular was ee proposing a plan of foreclosure and 
reorganization. (See V. 43. p. 579.) On Merch’ 28, 1887, the road was 
sold at Indianapolis and will be reorganized pursuant to the plan, but 
reorganization has been delayed by legal formalities. 

For the year ending June 30, 1886, see report in VY. 43, p. 546, gross 
ayy 2,493, + net, $339, 783; disbursements, $919,497; deficit, 

7 4.—(V. 43, 3. 49. 102, 132, 216, 309, 398, 458, 515, 546, 


579, — V. ‘Ad, p. "90, 131. 211, 434; V. 45, p. 369, 401, 672; V. 46, p. 


"meee Illinois & fowa.—Completed and in cneeties frow | 


Streator, [li., to Knox, Ind., 120 miles. Stock, $3,598,000. Holders 
of first moit. bonds due Nov., 37, agreed to an extension, subject to cal). 
In year ending June 30, 1887, gross earnings were $188,701: net, 
$12,893; surplus over charses and improvements, $1,052. Gross in 
1885-6, $123,089 ; net, $22,568. F. M. Drake, President, Centreville, Ia. 


Indianapolis Decatur &Western,.—Owns from Indianapolis, 
Ind., to Devatur, [ll., 153 miles. This company is successor to the 
Indianapolis Decatur & Springfiell RR.. sold in foreclosure Mav 25, 

18 he foreclosure sale was madein New York under the 2d mort.. 
and the old stock was assessed $2 50 per share. The new capital stock 
is $1,000,000. Itis proposed by this Co. toissue a new consol mor”. 
for $1, 942, 000, enough of this to be reserved to retire the old I. D. & S. 
bonds as per its sinking fund provision of $40,000 per annum. Also 
$1.490,000 2d mort. 53 to be income bonds for five years, interest pay- 
able only if earned, but non-cumulative. Also income bonds, non- 
cumulative, for $795, 000. In Jan.. 1888, it was reported as ; robably 
passing to the Evansville sy ndicate (see V. 46. p. 38).—(V. 44, p. 184, 
211, 362, 682; V. 45, p. 239, 272, 856, 886; V. 46, p. 38.) 


indianapolis & St. Louis.—Owns from Indianapolis to Terre 
Haute, Ind., miles; leased line, St. L. Al. & T. H. and branches, 
193 miles ; total operated, 265 miles. The old lease of the St. Louis 
A. &'l. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company was formerly controlled by 
the Pennsylvania and Cleveland Columbus Cin. Ind. companies, 
who jointly owned the stock of $600,000. fnterest had not been 
paid on the second mortgage and equipment bonds since July, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396,000 
(subject to ist mort.) and bought for Clev. — Cin. & Ind. Co. and a 
new company organized September, 1882. Mr. J. D. Layng is the 
President. A new lease was made of the St. Louis Alton & Terre Haute 


by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini. 





per cent of gross earnings, with guarantee that rental shall equal 4 
cent on first mortgage bonds. In Nov., 1886, leased to Lehigh Val - 
RR. with So. Central. Foreclosure has been consented to by a majority 
of bondholders in order to change the form of bonds to conform to the 
terms of the lease. 


Jacksonville Southeastern.—Owns from Jacksonville to Cent 
ralia, Ill., 112 miles. This was the Jacksonville Northwestern & South- 
eastern RR. , projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued ‘at $20,000 per — amounting to $600,000 In 1879 the 
company was reorganized b the bondholders under this name. Stock 
$1,000,000. In year ending June 30, 1885 groas comune were $158,- 
703 ; net, $145,304; interest on bonds, $61,390: def... $16,085. Gross 
in 1885-6, $162,151 ; net, $57,780; interest on bonds, $70,242; deficit, 
$12,463. W. 8. Hook, Presid’ t. Jacksonville, Ml. 


Jacksonville Tampa & Key West.—(See ma — of road 
Jacksonville, Fla., to Saniord, 126 m.; Enterprise branch,44gm. Deland 
branch, 4m. Leased At. Coast St. ‘Johns & i. ies Enterprise to Titus- 
ville, 37 m.; operates Jacksonv. St. Aug. & Halifax, 37 m.; Sanford & 
Lake Eustis KR., Sanford to Tavares, 29m.; total operated, 23744 m. 
This road forms a link in the Atlantic Coast line running from Jacks3on- 
ville to Sanford, Florida, and via South Florida roal to Tampa, whence 
steamers run to Havana. (See full statement as to location, ete., in 
CHRONICLE V. 44, p. 681.) The road was opened March, 1886, and in 
the year ending April 3”, 1887, the gross earuings on main line, 130% 
miles, were $422.333 ; net, $124, 414. The land grant is about 1,500,- 
000 acres. The bonds may be redeemed before maturity at 110. Stock 
is $2,600,000. N. Y. office, 10 Wall St. (V.44,p. 681; V. 45, p. 25,53.) 


Jefferson,.—Owns from Susquehanna D apes Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 
miles. Leased in perpetuity to the Erie Railway for $140,000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President. Scranton, Pa. 
Jeffersonville Madison & Indianapolis,—(See Mup of Penn- 
sylvania RR.)Owns from Jeffersonville, Lad., to rye Ind., 108 
miles; branches—Madison, Ind., to Columbus, I Ind., 45 miles; Colum- 
bus, Ind., to Sheibyville, Ind., "24 miles; Jetfersonville, Ind., to New 
Albany, Ind., 6 miles; Shelby & Rush RR.,. 18 miles; Cambridge Ex- 
tension, 21 miles ; total operated, 222 miles. The road was leased to 
Pennsylvania Company from 1873, with a guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from January 1, 
1880, the lessees to pay over all the net earnings of the J L 
Co. The Pennsylvania Company owns $1,981,000 of the stock. Divi- 
dends were at the rate of 7 per cent per annum till May, 1880. Earn- 
ings for two years past were as follows: 1886, gross earnings, $1,319,- 
244; net, $357,775. 1885, gross earnings, $1,217, 088; net, $291, 166. 
a ersey City & Bergen.—Owns from Jersey City to Bergen Point, 
N.J., 6 miles. In 1885 gross earnings, $362,972; net, $115,377; int., 
dividend and =e fund, $55,000. In 1886, gross, "$4111, 062; net, 
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DESCRIPTION. : INTEREST OR DIVIDENDS. Bonds—P rinci- 
Miles | Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes of of Par ontstanding |P#te per) When (Where Pa i and by} Stocks—Last 
on first page of tables. Road.| Bonds! Value. S| Cent. Payable Whee Dividend. 
Kansas City Belt—ist mort., coup. (for $2,500, 000) 10. 1886 | $1,000 | $1,000, 000 6 J. & J.| Boston. July 1, 1916 
Kansas City Clinton & Spring.1st M., gold, guar. 174 | 1885 1,000 3, 192, 000 5g. A. & O. ‘Boston, Merch’s N: at.Bk.| Oct. 1, 1925 
Pleasant Hill & De Soto, Ist mort., gold.......... 45 | 1877 500 58,000 72. A. & O. do do Oct. 1, 1907 
Kansas Oily Fort Scott & Gulf—Stock, common..... ft. fiasias 4, 6 18, 000 2 LF. - > Boston. Aug. 15, 1887 
Stock, ae yee ELST SE AR 5S Re See | BSD I sese —— 750, '000 4 iF. & do Aug. 15, 1887 
lst M., land grant, sink. fund ................... -. 160 | 1879 | 100 &e. 3347000 7 J. & D’|Bost., Nat. Webster Bk.| June 1, 1908 
Mort. on brane hes, guar. (drawn at 110, flat).. 202 |’80-’84; 1,000 2.795,000 | 7 M. & 8. do dlo Sept. 1, 1910 
do ei censcadeaviiune 26 | 1882 | 1,000 390,000} 5 iF. & A. do do Aug. 1, 1922 
Equipment bonds ($70,000 retired annually)..... | .eoe | 1883 ies 490,000 | 6 J. & D.} do do Dec. 1, 1893 
ST UII DRE... .cinnccnsotecesoneseoesee: Bees teen amie a 320,000 a ee ae ee 1895 
Kans. C. Mem. & Birm.—1st M. (drawn at 110)..c*) 250 | 1887 1,000 | 5,700,000 5 M. & 8. Bostor Mech. 1, 1927 
Kan. 0. Spring. d Mem.—1st M (drawn at 110).c*| 282 | 1883 1,000 | 6,971,000 6 M. & N. Boston, Nat. Galen Bk.| May 1, 1923 
Plain bonds (red’ble at will at 105 and int.), guar’ .... | 1884 “7 7 400,000 6 RE ee er May 1, 1894 
Memphis equipment bonds (guar.by K. C.S.& M.)) .... | 1885 sone | 423,000 6 | 2 5 reer Dec. 1, aad 
Current River RR., lst mort., guar..............-. 81 | 1887 1,000 1,620,000 5 A. & O. 192 
Kentucky Centrai—Covingtou & Lex. ,mort.,extend) 80) 1855; 1,000 219,000; 5&6 J. & D. Kentuc on Ge a RR. | June, 1390 
Maysville Division mortgage..................-... — Oar vente 400,000 7 J. & J.N. Y., Morton. B. & Co. 1906 
i i 4s ce a oseeuensenoes ont * 220) 1887) 1,000 6,037,000 4g. J. & J.\N..Y., Office, 23 Broad.| July 1, 1987 
Reokuk & Des Moines—1st M., int. guar. C. R. I. EP. 162 | 1878 | 100 &e. 2,750,000 5 A. & OLN. Y., 13 William street.! Oct. 1, 1923 
Keokuk & Western—Note secured by mortguge.....; 143] .... — 250,000 6 ea Evie ee At will. 
Kings County Elevated—\>t mortgage lO o" ..-- | 1885 1,000 1,350,000 5g. J. & J.'N. Y., Am. Ex. Nat. Bk. 1525 
Kingston & Pembroke—\st mort..........--..-..---- | 134) 1882; 1,000 972,000 6 J. & J.'N.Y.,R. P. Flower & Co. 1912 
Lackawanna & Pittsburg—Mortg. (for $2,000,000) .... | .... isis 1,642,000 6 A. & O. Last paid April, 1884 | April 1, 1923 
ERG ALA hPL TE NA ET RIT ---. | 1883 — 800,000 6 eee aes ee Aprill, 1923 
ny am ., lst mort., gold, payable at 105. . 62 | 1881 1,000 281,000 6 g. iJ. ‘«& J.) Last paid July, 1884 | Jan. 1, 1922 
2d mortgage, gold ............--- 62 | 1882 — 59,000 6g. M. & 8. Last paid Oct., 1884 Sept., 1922 
do Income mort., not cumulative. .... | 1882 | 500 &e. 36,000 6 Cay: | ##  wsescscoccss Jan. 1, 1912 
Lake Erie Alliance & Southern.—........ ..-..+----- rs a eee (?) woe ion | siuanabe Seer) a 
Lake Erie é Western—Cowmon stock..... . ......-- | Sel seco 1 100 | 11,840,000 Hien ee ee 
Preferred stock, 6 per cent (not cumulative)...... B&B ifs 100 | 11,840,000 - = See Ore eee ee 
lst mortgage, gold ($10,000 per mile)...... sideline | 592 | 1887 | 1,000 4,920,000 5 g. J. & J. * Y., Central Trust Co.| Jan. 1, 1937 
Lake Shore d& Michigan Southern—Stock.......... -. ae eD | ccce | 100 49° 198,400 2 ‘BF. & A.N.Y. Grand Cent.Office.| Feb. 15, 1888 
Guaranteed 10 per cent stock.............-.-.---. a, eS 100 | 933,500 5 iF. & A.| do do Feb. 1. 1888 
$102,384. Stock, $500,000. Dividends 7 per cent in 1836. C. B. Thurs- | 1883. 1884. 1885. 1886. 
ton, President, Jersey City. _$ ; ; - 
Joliet & Northern Indiana.—Owns from Jolict, Tll., to Lake | Dividends ............. 359,364 475,576 336,156 405,880 
Station, Ind., y —— YP eo, as ~y of the Mic higan a Rate “— on ——_., 4 . .* 3 
main line. Roa opened in 1854 and leased to the Mich. Cent. ove des J - . 
bonds definitely guaranteed were issued as a compromise in place of Sinking fund.......... 24,360 21,176 22,300 2,300 
old 8 per cent bonds. Stock ($300,000) carries dividends of 8 per cent | Miscellaneous ......... 1,421 384 3,805 ....---- 


per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delphia & Reading and the Philadelphia Wilmington & Baltimore rail- 
roads, coming into Philadelphia. Capital stock, $250,000. Net earn- 
ings in 1882-3, $123,919; in 1883-4, $130,731; in 1884-5, $95.865; in 
1885-6, $131,212. Large dividends are paid according to receipts each 
year. In 1884 paid 40 per cent,in 1885 20 per cent, in 1886 30 per 


cent, and Apr:!, 1837, 25 per cent. 


Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept, ’&3, and 
was sold Oct. 22, ’°85, and this company organized and above bonds 
issued. Bonds and stock of old company were assessed. (See pian, V. 
40, p. 356.) $200,000 of the tota! of $1,800,000 Ist mort. bonds are re- 
served toretire the loan on the Point Pleasant Bridge, and $111,000 to 
retizve the Ohio Cent. Mineral Div. bonds. Common stock author- 
ized $2,200,000; Ist pref., $6,000,000; 2d pref., *4,000,600. Office, 2 
Wail st.. New York. Nelson Robinson, President. (V. 43, p. 132; V. 


45, p. 135.) 


Kansas Central,.—Owns from Chic. R. T. & Pac. June, to oo 
1 mile; 
Sold under foreclosure of first mortgage April 14, 1879. Reorganized 
April, 1879; on April 1, 1887, default was made. Gross earnings in 


vale, 166 miles; leased Leavenworth to Chic. R. L. & Pac. Junc., 


1885, $268,059; def. $46, 975; def. under seg 6 ge $127,455. 


earnings in 1886, $217,673, def., $76,047; def. under interest, &c., 
$159,404. Stock, $1,34s%, 000. Union Pacitic holds $1. _— of the 


stock and $1,325,000 bonds. (V. 44, p. 494; V. 45, p. ! 


Kansas City Gelt.<From Argentine to iow Park, 10 
miles. Stock is §100,000. Owned one-half by Atchison Topeka & Santa 
Fe, . one-quarter each by Kans. City Ft. Scott & Gulf and Chic. Mil- 
& St. Paul. Double-tracked and used for a terminal road at Kans. City. 


Kansas City Clinton & Springfield,—Owns from Cedar June. 
Kan., to Ash Grove, Mo., 164 miles, “and branch Raynor Junction tor 
Pleasant Hill, Mo., 10 iniles; total, 174 miles. Road was built in the 
interest of K. C. Ft. 8S. & G. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hill & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,500,000; issued, $1,775,400, of which a majority 


is owned by the Kansas C ity Fort Scott & Guif RR. 


Kansas City Fort Scott & Guif.—Mileace is as follows: 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherryvalle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles ; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 


vale to Cherokee, 26. Total operated, Dec. 31, 1886, 389 miles. 


This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, whic h was foreclosed Feb. 4, 1879. 
In Nov., 1887, consolidation with the K. C. Springfield & Memphis 


road was proposed as per circular in V. 45, p. 642. 


he Branch line 7 percent bonds due Sept. 1, 1910, are on the fol- 
lowing leased lines: Fort Scott Southeastern & Memphis, 103 miles, at 
$15,000 per mile; Rich Hill Road, 28 miles. at $13,435 per mile ; Short 
Creck & Joplin Road, 22 miles, at $14,209 per mile. These bonds are 
guaranteed, principal and interest, and have a sinking fund of 1 per 
cent of whole issue annu: liy, with which bonds are bought at 110 or, if 
not offered, are drawn at 105; also the bonds of Memphis Kansas & 
Colorado RR., 26 miles, at $15,000 per mile, without sinking fund, The 


equipment bonds may he paid off at 105 on 60 days’ notice. 


The Kansas City Clinton & Springtie ld bonds are guaranteed by Kans. 


City Fort Scott & Gulf. (See V. 39, p. 234.) 


In 1886 the K. C. C. &S. failed to earn its interest by $52,000, which 
was advanced by this company, but the gross earnings ot the Kans. C. 
Ft. S. & G. were increased $89,354 by interchange of ‘business with the 
other road. The gross earnings from business interchavged with K. C. 


B. & W. was $743,182. 


The annual report for 1886 was in V. 44, p. 432, showing the following 


earnings and income account for four years: 
INCOME ACCOUNT. 


Gr ss 




















1883. 1884, 1885. 1886. 

Receipls— $ : 
Total gross earns...... 2,016,212 2, 422.443 2,546,525 2,539,338 
0 rE 837,668 1, 014.750 988,218 1,063,811 
DM ccssesmiane xeamaned PETE 2.510 

Total income...... .. 837.668 1,042,145 988,218 1,066,321 

Disbursements— > > > 7 
Interest on bonds ..... 173,203 166,081 162,546 177,236 
Leased lines interest. . 184,003 204,123 213,078 214,187 
K.C.8. & M. proport’n. 25,099 76,212 109,625 111,477 
Ft. Scott equip. bonds. —......... 102,661 116,951 103,250 








Total disbursements. 767,450 1,046,213 964,46) 1,034,330 
a ae 70,218 def.4,068 sur. 23,707 sur.31,991 
—(V. 44, p. 184, 432: V. 45, p. 613, 642) 


Kansas City Memphis & Birmingham,—Owns from Memphis 
to Birmingham, Ala., 251 miles; complete iin October, 1887. Three cor- 
porations in three State s were consolidated under this name. Bonds for 
$25,000 per mile are issued. The New England Trust Company is 
rustee under the mortzage; abstract V. 45, p. 575. The K. C. 
Springticld & Memphis owns half the stock and ‘gives a traffic guaran- 
tee of 10 per cent of gross earniogs derived from business to and from 
the new read, to be applied first to the payment of any deficiency in the 
interest, aud second to retire the bonds. The bonds may be drawn or 
bought at 110. (V. 43, p. 217; V. 44, p. 275; V. 45, p. 472, 575.) 


Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Current River RR., from Willow Springs, Mo., to Cairo, 81 miles. In 

ov., 1887. consolidation proposed with K.C. Ft.Secott & G. (See V. 45 

p. 643.) The kK. C. F. Scott & G. appropriates 15 per cent of gross earn- 
ings on businessto or from the new road to pay—first, any defic ays 4 
in the interest on bonds, and second to retire the 7 - at 110. Ab- 
stract of mortgage (N. England Tr. Co., trustee), V. 45. p.575. Capi- 
tal stock, $5,264,500. The equipment bonds are A, 1-12 annually, 
and all may be retired at 105 atanytime. The Current River RR. bonds 
are guaranteed and were issued as per circular in V. 44, p. 246. The 
report for 1886, in V. 44, p. 585, showed gross earnings of $1,569,708, 
and net, $480,709; also, 1 31,475 tratlic guarantee received. (V.44,p 
246, 585; V. 45, p. 574, 613, 642.) 


Kentucky Central Kailway.—Owns from Covington, Ky., to 
Livingston. a’ ., 154 miles; Paris to Lexington, 19 miles; Paris, Ky., 
to Maysville, , 49 miles; total owne d, 220 miles; leases Richmond to 
Rowland, 34 py total operated, 254 miles. This was formerly the 
Kentucky Central Railroad, which was sold in foreclosure April 23, 
1887, and the present company organized, with stock of $7,000,000, 
See abstract of mori gage (Metropolitan Trust Co. of New York, Trustee ), 
V.45, p. 372. The Company leased of the Louisv. & Nashville RR. its 
Richmond branch for 99 years from Jan. 1, 1883. for $24,000 per an- 
num, With a right to purchase at any time for $400,000. The Maysville 
Division is leased for $28,000 per yo, but the stock is all owned. 
Annual charge for interest, rentals and taxes about $365,000. 

From January 1 to Noy. 30, in 1887 (11 months) gross earnings were 
$986,331, against $349,236 in 1886; net, $423,897, against $312,192 

INCOME ACCOUNT. 








884. 1885. 1886. 
Total gross earnings........ .. .... $922,107 $817,071 $920,698 
DTT sGivese ceniedeeodeeones $318,487 $309,621 $332,325 
Disbursements — 
CE $62,074 $61,210 $55,045 
EE ee 256,880 2S 
Taxes and miscellaneous......... “a 50,402 69,853 33,529 
Total disbursements............ $369,356 $386,313 $88,574 
LES ALA TE To def. 50,869 def. 76,692 suri 243, 751 


{ Interest not deducted. 

mm Sf 43, p. 634, 746,774; V. 44, p. 211,369, 551, 653; V. 45, p. 112,372, 

73.) 

Keokuk & Des Moines,.—Ownsfrom Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was teased for 45 years from Oct. 1, 1878, to the Chic ago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
eent of the gross earnings to this company, but guarantee the interest 
nor the principal) on the prevent bonds. The stock is $1,524,600 0 
yer Ceut preferred and $2,600,400 of common, a majority of which is 
hela by the lessee. Inthe year 1885-86 gross earnings were $458,050, 
and rental, at 25 per vent, $114,512, leaving $22,987 deficit on theinter- 
est charge paid by lessee. 


Keokuk & Westera—Road owned from Alexandria, Mo., to Van 
Wert, I[a., 143 miles; operates Keokuk to Alexandria, 5 miles: total, 
148 miles; was formerly the Mo. Iowa & Neb., part of the Wabash sys- 
tem sold in foreclosure Aug. 19, 1886, and reorganized under this 
title. Stock $4,000,000. At per cent note secured by mortgage was 
given, pavable at will. In Sept., 1887, the Centerville Moravia & 
Albia road was leased. From Dee. 1, 1886. (commencement of opera- 
tions under reorganization), to Oct. 31, 1887 (10 mos.), gross earnings 
were $29~%,859; net earnings, $95,827. By T. Hughes, Pres’t, Keokuk, 
Ia.; G. H. Candee, 52 William Street, N. Y., Vice-Pres’t. (V. 44, p. 808; 
V. 45, p. 166, 304.) 

Kings County Elevated.—Line of road on Fulton Street, Brook- 
lyn, to city limits, about 6 miles, of which 2 miles are built and remainder 
in progress. After litigation, and # decision by Court of Appeals in 
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Bonds—Princis 
DESCRIPTION. Miles | Date | Size, or aliaitaias INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate ‘- When |Where —— and by} Stocks—Last 
on first page of tables. Road.| Bonds| Value. &) Cent. Payable hom. Dividend. 
Lake Shore & Mieh. peng te oe se4 | 1870 /g1000 
Consol. lst mort., (sink. fund, 1 per cent) coupon. J.&I5.)— July 1, 1900 
do do HO rasistered| 864| 1870 |"1,000 ¢ (815,091,000 | 7 ; Q.—-J. 1] Suly 1. 1900 
do do ee 864 | 1870) 1,000 49, 5 mS 1887 to 1890 
2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 1,000 | 24,692,000 7 J. & D. | Coupons are paid by || Dec. 1, 1903 
I 258 | 1869 | 1,000 1,356,000 7 A. & O. Treasur’r at Gr’nd || Aprill, 1899 
mortgage (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 920,000 7 A. & O., Central Depot, N. || Oct. 1, 1892 
& Erie, mortgage bonds................... 88 | 1868 | 500 &c.; 2,784,000 7 A. & O. Y., and registered; | April 1, 1898 
Monroe & Tol., 1st mort., coup., guar........ 62 , 1876 | 1,000 924,000 7 F, & A. interest by Union || Aug. 1, 1906 
White Pigeon, lst mortgage....... 37 | 1869 | 1,000 ,000 7 J. & J. | Trust Company. Jan. 1, 1890 
Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | 1,000 840,000 8 J. & J. July 1, 1888 
& Gr. Rapids, stock, 6 p. G. guar....| .... | .... aii 610,000 3 A. & O. Oct. 1, 1887 
& Franklin, lst mortgage............. 51 | 1863; 1,000 298,000 7 J. & J. Var.to J’ly,’97 
& Franklin, 2d mortgage............. 51 | 1869 1,000 500,000 7 J. & D. || June 1, 1894 
Coal, pref. stock, guar................. ' 7 50 372,610 24 J. & J.| N.Y. Union Tr. Co. | Jan. 1, 1888 
do lst mort. bonds guar.. ........-. 43 | 1884 1,000 1,500,000 5 J. & J. do do July 1, 1934 
a deseccvtsadscncanes cwccacncecensess 22 | .--. 50 500,000 2 Q.- J. Pittsburg Office. Jan. 2, 1888 
Be SII, cs coccocs cposencsvecesconscgecencces 17 | 1865 | 1,000 314,000 7 F. & A.|N. Y., Winslow, L. &Co.| Aug., 1895 
Lehigh & Hudson River—1st mortgage, gold........ 41 | 1881 | 1,000 800,000 6 J. & J.. N. Y. Nat. Ex Bank. | July 1, 1911 
Warwick Valley, lst mortgage ................-.-.- 22 | 1879 | 500 &e. 145,000 6 A. & O. do do 1899 
oO TTT LS A I 22 | 1881 1,000 240,000 6 A. & O. do do 1911 
Lehigh & Lackawanna—\st & 2d mortgages........ 25 | 1877) 1, 600, 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.).....-...-.- ar. sses 50 | 33,112,800 14 | Q.—J. | Philadelphia, Office. | Jan. 16, 1889 
1st mortgage, coupon and registered.............. 101 | 1868 | 1,000 5,000, 6 J. & D.| Reg. atoflice; cp.B’KN.A| June, 1898 
BSG mortgage, TOMISCETOR.... ..cccccccccccccecccces- 101 | 1870; 1,000 6,000,000 7 M. & 8. Philadelphia. Office. Sept., 1910 
Consol. mort., gold, $ & £ (s.fd. 2 p.c. y’ly) cp.&reg.| 232 | 1873 1,000 | 14,044, 6 J. & D. do do 1898 & 1923 
Easton & Amboy, lst mort., guar.(for $6,000,000) 60 | 1880; 1,000 6,000,000 5 M. & N. do do 1920 
Delano Land Company bonds, endorsed ........ ool cone | BECO Bee 1,345, 7 a oa do do Jan., 1892 
Little Miami -8tk,com., gu. 8 %, 99 yrs, Pitt.C.&St.L.; 198 | .... 50 4,837,300 2 Q.—M. Cincinnati. Dec., 1887 
Street con. Ist M. bds jointly with Cin.& Ind.RR.)| .... | 1864 | 1,000 250, 6 J. & J.|\Cinn., Lafayette Bank. 1894 
Renewal mortgage. ..............02-.0. segeccescoos 84 | 1882 | 1,000; 1,500,000 5 M. & N.|N. Y., Bankof America.| Nov. 2, 1912 
Titile Rock & Fort Smith—\st M., land gr. sink. fd...| 165 | 1875 | 500 &c.| 2,314,500 7 J. & J.| N.Y., Mercantile Co. | Jan. 1, 1905 
Litile Rock & Memphis—First mortgage, gold..... ec! 133 ) 1887) 1,900 3,250,000 5 g. |M. & 8. New York. Sept. 1, 1937 





favor, the work went on, and bonds were offered for sale by Vermilye 


& Co. in July, 1887. Stock paid in, $1,000,000. President, Jas. Jour- 
a $ —— Jas. H. Frothingham. (V. 44, p. 421; V. 45, p. 25, 600; 
. 46, p. 93.) 


Kingston & Pembroke,—Owns from Kingston, Ontario, Canada, 
to Renfrew on the Canadian Pacific RR., 104 miles; branches, 30 miles; 
total, 134 miles. Bonds are redeemable on notice at 105 Offered in 
New York, in 1887 by R P. Flower & Co. Stock, $4,500,000; par $50. 
Gross earnings, 1886, $148,563; net, $48,348; fixed charges, $34,320; 
ya cree See full statement in V. 44, p. 402. (V. 44, p. 392, 


Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
from Lackawanna Junction, New York, to Perkinsville, 41 miles; 
Swain’s to Nunda, 12 m.; Lack. June. to Hornellsville, 12 m., and Olean 
to Angelica, 39 m.—total, 104 miles. The last-named line is 3 ft. gauge 


classes outstanding are given less the amounts 
funds, which amounted to $4,000,000 Dec. 31, 1886 


OPERATIONS, FINANCES, &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traffic, or traffic from competitive points, and ite 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8. & Mich. 
8. 2d consol. mortgage bonds issued to pay for it, making an interest 
charge of $456,890 per annum. 

In 1886 the company sold $849,000 first consolidated mortgage 
bonds to redeem old bonds falling due, and this ‘ot of the consols bear 
only 5 per cent interest and may be redeemed by instalments on Oct. 
1 each “hag till 1890. ‘ 

For the year 1887 the preliminary report (December partly estimated) 
was as follows: 


held in the sinking 














and the others standard gauge. Stock $5,000,000, of which $1,500,000 : 1886. 

is preferred. In 1884 Company became embarrassed and in Dec., 1884, | Gross earnings..............-.---.--s+---- $18,675,464 $15,859,455 

a engi | was — A = of ee or ee ~ rn Operating expenses and taxes........... 10,991,267 9,731,622 

upon and securities are being deposited wit ercantile Trust Co. | per eont of exp arning . 61°36 

Earnings in 1885-6, $50,943; deficit. $17,859. Geo. D. Chapman, Presi aS GE OE PORSES CO CREEENGE......--- inthe — 
ent and Receiver, 48 Wall Street, New York. Net earnings............. aoe Serene $7,684,197 $6,127,833 
Lake Erie Alliance & Southern,.—Owns from Bergholz, O., to | Interest, rentals &c¢.....................-- 3,660,000 3,712,978 

hes pe ee yo mag 3 hs 7! A ere Lye ay be * ch harms 

sold in foreclosure Dec., 18*6, in the interest of the bondholders an 

reorganized Jan., 1887, under above name. It is proposed to extend the Surplus net income...............-.-- $4,024,197 $2,414,855 

road South to Steubenville and North to Fairport, on Lake Erie. Oflice | Equals per share................ fia leh tian $8'13 $4°88 


of the Company, Alliance, O. 


Lake Erie & Western Railroad.—(See Map)—Owns trom San- 
dusky, O., to Peoria, Dl., and branch to Minster, 430 utiles, and from 
indianapolis to Michigan City, 162 miles; total, 592 miles. This is the 
new company formed in 1887 alter foreclosure (on Dee. 14, 1886,) of 
the Lake Erie & Western railway, which bad been made up by a con- 
solidation, Dec. 12, 1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Western. This company in March, 1887, purchased the 


Out of surplus earnings of 1887 were paid $262,000 assessment on 
Nickel-Plate stock, $250,000 sinking fund, $387,000 on Kal. & W. P. 
bonds and construction of Sharon Bianch—total, $899,450. 

The annual report for 1886 was published in V. 44, p. 583, containing 
_ tables below, showing the earnings and income account for a series 
of years: 


OPERATIONS AND FISCAL RESULTS. 


Indianapolis Peru & Chic. road, 162 miles (formerly part of Wabash). 1883. 1884. 1885. 1886. 
The capitalization is at the rate of $10,000 per mile 01 bonds, and $20,- | Miles operated...... 1,340 1,340 1,340 1,340 
000 in common and $20,000 in preferred stock per mile. Operations— 


Abstract of mortgage (Central Trust Co. and A, L. Munson, trustees), 
in V. 46, p. 45. 
Range of stock prices since reorganization has been as follows: Com- 


Pass’ger mileage.... 215,715,155 190,503,852 176,830,303 191,593,135 
2170 cts. 2°058 cts. 2°098 cts. 


Rate p. pass. p. mile 2°196 cts. 
Ti - 1,410,545 * 1,602,567 °* 1,592,044 


Fr’ght (t’ns) mileage * 1,689,512 * 











mon in 1887. 13@ 249; it a 1838 to Jan. 20, inclusive, 150157. Preferred Av. Tate p. ton p. I. 0728 cts. ow cts. — 0°639 cts. 
n 1887, 39%@61; in 3 to Jan. 20, inclusive, 44@47. rnings — 5 : : 
a. - ye et 9 mee) ie ag Oy earnings wens $1,- Froehe Sees cocccce B gh yoo att awit: Bey 
,789, against $1.350,471 in ; net, $653,475, against $303,310. SISTA. wee ween os: ’ , 9PIO,O | rey ’ t 
C. B. Setee, New York, President. . no Mail, exp., rents, &e. 1,297,474 1,351,038 1,462,713 1,509,280 
—(V. 44, p. 22, 90,118, 211, 401, 527.553, 808; V. 45, p. 572; V. 46, p. 45.) 
;, 5 15,859,455 
, a —_ore & i een eae beg galas “ane oe y taeern a 18,513,656 es 2188 14,133,505 15,8 
alo, N. Y., to Chicago, Ill., 540 miles; branches owned, 324 miles. Other A - s. 2 > - ,044,044 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & pe a yn onan ~ — as 1 aoa gre gee 7340291 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 | eee eee eee 6.592742 5°380'166 5,277,444 5,192,943 
miles. Roads leased are as follows: Kalamazoo Allegan & Gr. Rapids, | noveee 8 50236 «521543 «518,668 485,946 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; Miacellan : ous t ‘cndleiene 792,476 588.231 529.269 668,398 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; COUANCOUS f...... ’ ’ : sete 
total, 315 miles. Total road owned, leased and operated, 1,340 miles. - 497 9.731.622 
: ; 1 9,287,5: ’ ’ 
ORGANIZATION, &¢C.—This company was a consolidation of the Lake Total.... ....-... 11,001,853 9,133,52 e-Ft 33 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, | Net earnings -.-..--. 7,511,803 5,718,088 4,545,908 Oe 6 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em. | P-¢-0f Op.ex.to ear'gs 


braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Lake Shore & Michigan 
Southern road had peen largely increased by stock distributions, and on 
the lines hetween Buffalo and Toledo the capital of several of the 


* Three ciphers omitted. 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 
































companies had been several times increased. The roads leased ’ 
. aga = *. = Kal. — — Rapids, Jamestown Receipts — “— 1686. ae 
sanklin an ahoning Coal. e Detroit Monroe & Tol. ei 

Kalamazoo & White Pigeon. and the Northern Central of Michigan, are | Net earnings ........ ty rr 5,710,063 4,845,968 are Py 

proprietary roads controlled by ownership of their stock. The Mahon- | Iterest, divid’s, &c. Reape enenaaen. | Saneeaee 

ing a, RR. yg and - stock ane — ganeeneee’ The New 6.238.585 
or licago & St. Louis road is controlled by ownership of stock. The 5,710,063 4,845,968 

Chicago & Canada Southern is also operated by the Lake Shore & Michi- PR ohn mr al Ter: Wer 

gan South. Rentals paid ........ 471,876 | 446,450 | 439,168 , ANG,0% 
STOCKS AND BONDS.—The guaranteed stock of $533,500 carries 10 per | Interest on debt..... 3,132,120 aay 7 ete ~~ 53.35¢ 

cent dividends. The ordinary stock has paid the following dividends | Dividends ..........- 53,350 , 250,000 250,00¢ 

since 1870, viz.: In 1871,8; in 1872,8; in 1873, 4; in 1874, 3%4; in| Simkimgfund....---. © ---eeeee eee eeeee ; ee 

1875, 2; in 1876, 314; in 1877, 2; in 1878, 4; in 1879, 619; in 1880, 

189}, y gated 2088, 8 per cent each year; in 34,7; in ’85 and ’86, nil;| ‘Total disbursem’ts 3,657,346 8,720,670 #337088 ett 

1b? Tange i prices of stock since 1870.has been: In 1871, 85490 110%: | Uivdends........... 9,907,920 2.473.925 .------ 989,990 

; ’ ; + 8@ ; ’ @ | Rata af dividends. eines. “Signa (2) 

801g; 1876, 48% 0685: 1877, 4507333; 1878, 570715: 1879, 67@ | Pate of dividends... (8) ©) free 

108; 1880, 95013958; 1881, 1125g@135%; 1882, 98@1201,;: in 1883, 

92%21147,; in 1884, 59190104%; in 1485, 50%@897,; in 1886, 7616} Balance.....-........ sur 55,677 def. 483,932 sur. 728,512 sr*1,175,525 


@10v3g; in 1887, 89@98%; in 1888 to Jan. 20, inclusive, 9242292 4. 
The tirst consolidated mortgage bonds are redeemed each year 
$250,000 contributed to the sinking fund. The above bonds of 


alt 





* From this surplus, $292,522 was applied to reduction of pay-rolls, 
vouchers, &c., at end of 1885. 
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Bonds-—Princi- 
DESCRIPTION. Miles Date Size, or! 4 ount INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of Par outstanding | Pate per ' When | Where Payable, and by) Stocks—Last 
on first page of tables. Road. Bonds Value. S| Cent. (Payable Whom. Dividend. 
Liitle Schuylkill—Stock, 7 p.c. rental, Phil.& Read.| 31) .... $50 | $2,487,850 | 31g J. & J.| Phil. Office,410 Walnut.) Jan. 13,1888 
iin cc cece uiienconansentaee oe 4 -| 360/ .... | 50 | 10,000,000 1 _Q.—F. |N.Y.,Corbin Bank’g Co.; Feb. 1, 1888 
ATT TS c*| ---. | 1860 | 500 168,500 7 iM. & N. do do May 1, 1890 
(en EN ¢+| 156 | 1878 100 &e.| 268703 7 (IF &a| do do | aug i, lors 
ee ee ee eee eee eee ee 2 2 | . . . . , 
Consol. mortgage gold (for $5,000,000) ........ e*; 179 | 1881 1,000 3,437,000 | 5g. | Q.—J. do do July 1, 1931 
New York & Rockaway, guar. int. only........... 9/1871) 500 250,000 7 (\A. & O. do do April 1, 1901 
Rmithtown & Port Jefferson mortg., guar. . 19 | 1871 | 500 | 600,000 | 7 iM. & §&. do do Sept. 2, 1901 
nar tel ye wa guar. principal and int....| 3°9 | 1871 | 500 | = | : i'M. & N. do do May 1, "1891 
pmen certi cates Peewee eee ee eee eases eeseeeaeeaae eeer i “s2#- “*e- ; occe. «.. . _»~ €£6@@psedeaseae . ...§f§ .. @g@neanene 
Lene Island City & Flushing—1st M............-. e*; 10%; 1881 | 1,000 600, 0-000 | 6 M. & N.|N.Y., Corbin Bank’g Co.| May 1 1, 1911 
Income bonds (cumulative) (#350, NG nih wittieind e*, 10%; 1881 1,000 312 ,000 | 6 | Jan. 1 do do May 1, 1931 
Consol. mort. for $1,250,000, g., end. by L.I...c*| 188 | 1887 1,000 5 g. M. & N. do do May 1, 1937 
Los Angeles & San Diego—1st M. (for $2,800, 000).. 27 | 1880) 1, 6 J. & J.'N.Y.,So0.Pac. Co.,23 Brd| July a 1910 
Louisiana Western—1st mortgage, arg el illicit 112 | 1881, 1,000 6g. J. & J. do do July 1, 1921 
Louisv. Evansv. & St. Louis.—1st mort. E. R. & E.. 721881; 1,000 6 63. & J. Boston. July 1 1922 
lst mortgage, gold, for $2,000,000 (2d. on 72 M. . 255 | 886 1,000 6g. A. & O. do 1926 
2d mort., gold, for . ,000, ‘st coup. due ’87..| 255 | 1886, 1,000 2to6g.'\A. & O. do 1936 
Hunt. Tel City & C.R » lst M., gold, guar.... ¢*} 23 )1887! 1,000 6g. A. & O. do Oct. 1, 1927 
Louisville é Nashville— Stock eueccaces cecsesaseaces o- 1,612 | .... 100 2scrip | .... | N.Y.,50 ExchangePl.| Feb., 1888 
teneral mort., gold, coup. or reg. ($20,000,000).| 840 | 1880, 1,000 6g. J. & D. do do June 1, 1930 
Lebanon brane extension, Louisville loan...... 110 | 1863 |, 1,000 6 A. & O. do da Oct. 15, 1893 
Lebanon-Knoxville extension mort. ($1,500,000); 172 | 1881; 1,000 6 ({(M.& 8. do do oe 1, ees 
Cecilian Branch, lst mortgage, sinking fund...... 46 | 1877) 1,000 7 iM. & 8. do do 
Consolidated Ist mortgage............-.-.-.0..--- 392 | 1868 | 1,000 7 |a.&O. do do April .’ 1898 
Memphis & Ohio, lst mort., sterling, guar........ 130 1871 £200 7 \J. & D.| London, Baring Bros. | June 1901 
Memphis & Clarksville br.. ‘1st mort., aterling.... 83 | 1872 £200 6g. |F. & A. 0 oO Aug. 1, 1902 
Mort. on Ey. Hen. & N., gold, drawn at eee 135 | 1879, 1,000 62g. J. & D.|N.Y., 50 Exchange pl.| Dee. 1, 1919 
—_ Trust, 3d M. , gold, (payable at 110)........ 1,079 | 1882; 1,000 6 g. Fy do do Mar. 1, 1922 
0 Adj. M., gold, coup. or reg. (red’ble aft.’94)| 783 | 1884 1, 6 g. -&N. do do Nov. 1, 1924 
ini mortgage on New Orleans Mobile RR.... .. 141 , 1880 | 1.000 6g. iJ. & J do do Jan. 1, 1930 
} i 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. INCOME ACCOUNT. 
1883. 1884. 1885. 1886. — 1885-86. 1886-87. 
Railrd. b build’gs, &c. 70,048 600 70,048,600 70,048,600 70,018,6¢ ) | Total net income................ e-+ 4,400,263 4,101,986 5,054,771 
uipment.... . aan 17,300,000 17,300,000 17,300.000 17,300,000 Disbursements — : 
‘lest. & office prop. 365,780 365,780 365,780 354,167 ne piece ony or 2,059,541. 2,048,201 2,041,171 
Ch.& Can.80.bde eo. 715,000 715,000 __715,0 715,000 | General, taxes, float’g int., loss on 
Btocks owned, cost.. 9,414.77 12,012'839 12,195,068 12,113,700| _ Morris Canal, depreciation, &c.. _ 650,385 682,003 1,018,747 
Bonds ewned, cost... 1,554.030 '933,080 645,400  674,400| Dividends’ ..................--..-. 1,660,234 1,331,531 1,584,082 
Advances............ 1,421,342 1,454,942 1,461,147 1,525,859 : 
ab he eg fuel, &e... 1,221,178 966,311 673,474 596,430 Total disbursements........... 4,370,160 4,061,735 4,643,999. 
Cash on hand ad 317,320 218,682 235,795 2,559, 928 Balance, SD cucmeacnetedie cece 30,103 40,250 410,772 
Uncollected earnings 582,545 1,249,858 1,588,590 1; ,216,840| ~* In 1885, 10 on pref. and5 on com.; in 1886, 10 on pref. and 4 on com. 
— ye 10 on pref. and 4% on com.—(V. 44, p. 117; V. 45, p. 500, 743 
se. cece —— — ——— 107,104,924 wattle | itaat.—Owns, from Sinctenets, O.. to Seceetens, © » 84 
es— mniles; branch, Xenia, 0 Dayton, es; lease olumbus 
tOCK...... .-.------ 50,000,000 50,000,000 50,000,000 50,000,000 Xenia RR., Xenia to Columbus, O., 55 miles; Dayton & West. RR., Day- 
Bonds....... ...---- - 44 AGG, 000 47,716,000 47,466,000 47 pty ton, O.. to Indiana State Line, 38 miles: Ohio State Line to Richmn’d, In 
Other liabilities San 2'506 589 2.975161 1, ey 670 . $39'148 4 miles Cinein. Street Conn. RR., , 2 miles; total operated, 198 miles. The 
Profit and loss...... 4,951,678 4,547,256 6,604,510 8,033,771 | the portion between Kenie and Springfield ie how operated ase keench. 





Total liabilities... 102,940,272 popoion 105,228,854 107,104,924 


—(V, 43, p. 6, 23, 245, 634, 7 V. 44. p. 6, 22, 276,401, 583, 693, 
714; V. 45, p. 5, 25, 304, 743, 520, 872, 886. 


Lawrence.—Owns from Lawrence Junction, Pa.,to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
pal Hy or u O00 ten Wayne & Chicago RR. at 40 per cent on gross earnings, 

per year guaranteed as a minimum. Lease has been trans- 
} and to ‘Pennsy lvania Co., by which the road is now operated. ~~ 
earnings in 1885, $166, 236: net, $74,123; rental from vrenn. RR. : 
interest received, $67, 159; pay ments, $82, 199. Gross in 1886, $210, 991: 
net, $78,007; rental and interest, $84,396, less to Pa. RR., $7, 629. 


Lehigh & Hudson River.—This road was opened from Grey 
courit, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Le high & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $52,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Four coupons July, ’85, to Jan., '87, in- 
clusive, were funded. In Dee., 1885, a traffic contract was made with 
Lehigh Coal & Nay.Co. In year ending Sept. 30, 1887, gross earnings 
were $244,431; net, $101, 806; surplus over interest and taxes, $7,159. 
In 1885-86 gross earnings, $209,294; net, $81,993; interest on bonds, 
$84,674. Grinnell Burt, President, Warwick, N.Y. (V.45, p. 856.) 


Lehigh & Lackawanna,.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence,in connection with the Wind Gap & Dela- 
ware Railroad. to Bangor, Pa., 32 miles. It is operated by the Central 
Railroad of New Jersey under a special agreement. Opened in 1867. 
Of the above bonds, $100,000 are a lst mort., and $500,000 2d 

mort. Capital stock, $370, 500. Gross earnings in 1885, $62,076; net, 
$12, 723. In 1886, net, $13,860, 


Lehigh by meng / e—Owns from Phillipsburg (Pa. Line), N. J., to 
Wikesbarre, Pa., 104 miles; branches—Penn aven to te d, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Bear Creek Junction to Bear Creek, 11 mile 8: Lackawanna June tion to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR., Amboy , N. J., to Pennsy I: 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the most important of the coalroads Dividendson the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 
1874 and 1875, ad gd cent paid; in 1876, 9; in 1877, 5%; in 1878, 1879 
and 1880, 4; in 1881, 51; in 1882, 646; in 1883 and 1884, 8; in 1885, 6; 
in 1886, 4. in 1887, 449. Prices of the common stock in Philade Iphia 
since 1877 were as follows: In 1878, 32% @4244; in 1879, 33142e@55; in 
1880, 46@57%; in 1881, 57lgaG6414;° in 1882, 5814@67%; in 1883, 63@ 

7334; in 1884, 57@717%; in 1885, 54 19G6114; in 1886, 5544@62; in 1887, 
5372@57%; in 1888 to Jan 20, incl, 55@555g. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 46, p. 101. Itisoneof the peculiarities of the company’s 
annual report that no general halance sheet is given. The earnings, 
expenses and income account for the fise al years ending Nov. 30, were: 








1884-85, 1885-86. 1886-87. 
Earnings— $ $ $ 
TTT eae 6,079,542 5,669,236  .... ... 
TT LE LT 1,617,236 2,106,469 §........ 
Passenger, mail, express, &¢...... 860,139 | 
Total gross earnings............. 8,556,917 8,744,756 ........ 
Operating expenses ............... 4,888,998 5,293,816 ....... 
inns diinmenweinwdaie $3,667,919 $3,450,940 — 


the portion between Xenia and yoy is now operate 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1,1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The rd ng tage = »> agreement was dissolved Nov. 30, 1868, and a 
contract made by which the Col. & Xenia road, includin its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 

On December 1, 1869, the Little Miami, with all its branches, &c, 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
rene is % party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfill- 
ment of the le ae og obligation is also stipulated. In 1886, rental, 
&e., received, #684 B6o7, —— $668,677; surplus, $15,452. In 
1885 rental, &c., $697 87; payments, $661,677; surplus, $15,452; 
loss to lessee, $423,9 

Little Rock & wore Smith.—Owns from Little Rock, Ark. 
Fort Smith, 165 miles; branches, 5 miles; total, 170. In Dee. be 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. There is a funding coupon scrip for $510,000. 
Lands unsold Jan. 1, 1887, 609,981 acres, and land notes, $411,876. 

In March, 1887, the mt Sars was accepted by stockholders to ex- 
change four shares of stock for three of the St. Louis Iron Mountain 
& Southern, and the road thus passed to the Gould interest and an ex- 
tension was put under way from Van Buren to Fort Gibson, in the 
Cherokee Nation, and this company was consolidated with . 
(V. 44, p. 551.) In 1886 gross earnings were $723,348; net, $77,978 
int. on bonds, taxes, &c., $270,708; balance, sur., $116,539. ee in v 
44, p. 585. (V. 44, p. 274, 308, 434, 494, 495, 551, 585; V. 45, p. 642.) 

Little Rock & Memphis.—Owns trom Little Rock, Atk . toa 
point on Miss. River, opposite Memphis. The Memphis & Little Rock 
road was sold in foreclosure in 1872, again in 1877, and again in 1887. 
The present company was organized Sept. 1, 1887 and all the old 
bonds were to be retired with the above new mortgage bonds, making 
the annual interest charge $162,500. Under the title Memp. & L. Rock, 
in iasues of the SUPPLEMENT prior to Nov., a an account 7 the road 
is given. R. K. Dow, President, Claremont, N N. H.—(V. 45, p. 401.) 

Little Schuylkill,—Owius from Port Clinton to bth | 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading J = 7,1868. The Little Schbnykill Railroad is leased to the 
Philadelphia Reading Railroad for 93 years from July 7, 1868 
Rental in 1887. $185,227. 

—% s me from Long Island City, N. Y., to Green- 
— = 95 miles; branches, 87 miles; total owned, 182 miles. 
promt aM coy Jefferson RR,, 19° 0 miles; Stewart RR. to Beth- 
| page, 14°5; Stewart RR. to Hempstead, 18; New York & Rockaway 

R., 8°9; Brooklyn & Jamaica ae 9°6; Newtown & Flushing RR., 
3°9; Brooklyn & Montauk, 67; N. Y. Brook. & Man. Beach R’way and 
branches, 20°4; Hunter’s Point v So. Side RR., 1:5; Far Rockaway 
branch, 9-4: L. I. City & Flushing RR.. 14; Whitestone Br., 4: Woodside 
Br., 3° 9. Total leased and operated, 178 ‘4 miles. The total of all the 
roads owned and operated is 360°4 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000. 

Divid nds have been as follows since 1881: In 1882, 1; in 18831t0’87, 
inclusive, 4 percent. Range of stock prices 8 nce 1882 has been aS 
follows: In 1883, 58 a@86%: in 1884, 620784; in 1885, 62@807s; in 
1886, 802100; in 1887, 85@994%; in 1888 to Jan. :¢, inel., 89@91. 

From Oct. 1, 1886, to Sept. 30, 1887 (L2 mos.), Kross earnings were 
$3,197,808, acainst $2,994.772 in Lg = 13 net, $1, 602, _ saatngt 
$1, 122, 447; surplus over fixed charges, $534 837, centnes $585 





Fiscal year en 


Sept. 30; for 1886-7 report was in VY. 45, p. 355. 
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Bonds—Prinai - 
DESCRIPTION. Miles | Date | Size, or aie INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per; When ‘Where ——. and by| Stocks—Last 
on first page of tables. Roadé.| Bonds Value. 8 Cent. Payable hom. Dividend. 
Louisville € Nashville —(Oontinued) — 
2d mortgage on New Orleans & Mobile RR.....-..| 141 | 1880 | $1,000 | $1,000,000 6 J. & J.) N. Y.,50 Exchange pl.| Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.8.&N.Ala.RR..| 189 | 1880) 1,000 1.960,000 6 A. & O. London, Baring Bros. | April 1, 1910 
1st M., gold, on Southeast.& St.L.RR.,coup.orreg. 208 | 1881 | 1,000 3,500,000 6 g. \M. & S.| N. Y., 50 Exchange pl. |March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp.| 208 | 1881 > 1,000 3,000,000 3 2. \M. & S. do do March 1, 1980 
Pensacola Div., 1st mort., gold sh RA A ll 4511880) 1,000 590,000 6 g. |M. & 8. do do Mar. 1, 1 
Mobile & Montg. Div., 1st M., ($2,677,000) ....... 180 | 1881 | 1,000 Pledged. 6 g. M. & N. do do May 1, 1931 
Pensacola & Selma Div., Ist M., gold ($1,248,000)' 104] 1881 1,000 Pledged 6 i'M. & 8. do do Mar. 1, 1931 
Pensa. & Atl., m. gold, guar., $1 000,000 pledged. 185 | 1881 | 1,000 2,000,000 6 iF. & A. do do Aug., 1921 
Louis. Cin. & Lex., Ist mort................-.... -- | 175 | 1867 | 1,000 2,850,000 7 J. & J. do do Jan. 1, 1897 
0 2d mort.,coup., for $1,000,000 175 | 1877 | 100 &e.| 892,000 7 iA. & O. do do Oct. 1, 19 
L. & N. mort. on L. C.&L., gold,$3,208,000 plagd) 175) 1881. 1,000 — 50,000 | 6g. |M.& N. do do Nov. 1, 1931 
ist mort., gold, on branches, $15,000 per mile...; 86 | 1887 1,000 1,350,000) 5g. |M. & N.| do do May 1, 1937 
Car trust liens ($1,721 payable each month)...... | eee | 1882 | 1,000 | 484,000 | 6 iA. & O.| Philadelphia. Apr.1, 1888-89 
Henderson Bridge Co., 1st mort., gold............. | gana a 1,000 ~=1,959,000 | 6 g. M. & 8S. N.Y., 50 Exchange pl. | Sept. 1, 1931 
Louisville New Albany & Chicago—Stock........... ie . 2a | 48”... LT a ae eee ae ee 
ist mortgage, coup. or reg..............-..--e.--6- 288 1880) 1,000 3,000,000 6 J. & J.N.Y.,Nat.Bk.Commerce} July 1, 1910 
Mort., gold, on Chic. & Ind’polis Div.,coup. orreg, 158 | 1881 1,000 2,300,000 6g. F. & A. do do Aug. 1, 1911 
Consolidated mortgage gold (for $10,090,000) ....' 520 1886! 1,000 3,500,000 | 6g. |A. & O.' do do Jan. 1, 1916 
isv. N. O. & Tex.—ist M, g., for $16,900,000..c*, 513 1886 1,000 = 11,140,000 | 4g. M.& 8..N. Y., R. T. Wilson & Co.| Sept. 1, 1934 
2dmort, income bonds, cum. (payable at 105)..¢*, 513 1886) 1,000) 8,117,000: 5 'M. & S.| do do | Sept. 1, 1934 
Income bonds (not cumm@lative)........... ......-. ---. | 1884 1,000 | 10,000,000 | 6 M. & S. oO do Sept. 1, 1934 
Iykens Val.—St’k,10p.ct. rental, 999 yrs. Nor.Cent. 21 oa. 7 20 | 600,000 | 2g | =~ Q.—J. | New York, Treasurer. | Jan. 2, 1888 
Masne Oentral—Stock. .... 2... cccccccccccccccccccs o*| B87 1 .cce | 100 | 3,603,300 | 3 oe OS * i aa Aug. 15, 1887 
ist mortgage, consol. Classes A, B,C and D....c*, 304 | 1872 |100&c. 4,176,400! 5&7 A. & O. Boston, 2d Nat. Bank.) April 1, 1912 
Collatera! trust bonds for Mt. Desert Branch. ...¢ oa | Bee |. wesc. | 694,000 | 5 iJ. & D. do do June 1, 1923 
Sinking fund 10-20 gold bonds................... c| .... | 1885 | 1,000 | 600,000 | 6g. iF. & A} do do Feb. 1, 1905 
REE Tie TE nto numcnchaiar vapmnpenpnnienet © 55 |1860-1)100&c.) 1,100,000 | 6 M’nthly do do 1890 to 1891 
Extension bonds, 1870, gold....................-- c 18 | 1870 500 &¢. | 496,500 | 6 g. 'A. & O.! do do Oct. 1. 1900 
Maine Central loan for $1,100,000 _.............- e 109 1868. 100 &e. 756,800 | 7 J. & J. do do July 1, 1898 
Improvem’t, “A” & ‘B;” “A” $200,000, due 1916, .... | 1... | eens | 450,000 | 44 J. & J. do do 1916 & 1917 











1883-84. 1884-85. 1885-86. 1886-87. 
$ 








Gross earnings......... .... 2,756,232 2,826,478 2,994,772 3,197,808 
Expenses and taxes....... 1,359,505 1,856,351 1,872,325 1,399,206 

~ savuings cele aia 896,727 970,127 1,122,447 1,298,602 

uci— 

Interest, less int. received... 190,877 176,358 233,179 203,195 
Rentals a la a 287,693 297,560 304,063 412,372 
A aia 400,000 400,000 400,000 400,000 
I  e  | eer 48,198 








Total disbursements... 878,575 905,482 937,242 1,063,765 
EE ren 18,152 64,645 185,205 234,837 
There are also real estate mortgage, $238,000, 5s and 7s; time loans, 
$200,000, at 6 per cent. (V 43, p. 191, 745; V. 44, p. 212, 586; V. 45, 
p. 142, 212,792, 855.) 

Long Island very | & Flushing.—Road from Long Island City to 

Great Neck, 14 miles; branches, 4°8 miles; total, 18°8 m. This is a reor- 
anization of the Flushing & North Side road, foreclosed December 11, 
8 The stock is $500,000; par, $100. The income bonds are pay- 

able at will. The consolidated bonds bear the printed endorsement of 

Long Island RR. Co.; $912,000 of them are reserved to retire prior 

lien bonds. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 

1883-84 gross earnings were about $213,000, of which 40 per cent to 

this company was $85,035; in 1884-5, rental $116,537; in 18856, 

Rental, $102,495. Austin Corbin, Pres., New York City. (V. 45, p. 53 ) 

Los Angeles & San Diego.—Florence to Santa Ana, Cal., 27 
miles. Leased to Cent. Pac., and rental in 1886 was $33,374. Capital 
stock, $570,800. Chas. Crocker, Pres.,San Francisco. 

Louisiana Western.—(See Map of So. Pac ) -Owns from Lafayette 
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 m.; total 
112 miles. Leased and operated by the South. Pac. Co., being part of the 
through line between New Orleans and Houston. From Jan. 1 to Novy. 
30, in 1887 (11 mos.), gross earnings were $765,948, against $578,627 

1886; net, $376,019, against $294,005. In 1886 gross earnings 

Were $644,689 ; net, $329,207. Surplus over interest and all charges, 

163,559. Gross earnings for year 1885 were $627,317; net, $343,445. 
tock is $3,360,000. (V. 43, p. 133, 163; V. 44. p. 344, 369, 620.) 

Louisville Evansville & St, Lvuis,—Line of road, New Aibany, 
Ind., to Mt. Vernon, [lis., 182 miles; branches to Jasper & Gentry ville, 72 
mules; trackage, Louisville, Ky., to New Albany, Ind., 6 m.; total oper- 
ated, 260 mules; opened Oct., 1882. The road was formerly the 
Louisville New Albany & St. Louis, forecic-ed in 1878. In Oct., 1881, 
a consolidation was made with the Evansy. Rockport & Eastern, and the 

00,000 of E. R. & E. lst mortgage bonds stand as a prior lien on that 

vision. The foreclosure sale was made June 9, 1886. The plan of re- 
organization was in V. 41, p. 720, by which lst murtgage bondholders 
took new second mortgage bonds bearing no interest in 1886, 2 per 
per centin 1257 and 1858, 3 per centin 1689, 4 per cent in L890, 5 per 
centin 1891 and 6 per cent thereefter, and a first mortgage of $2,000,000 
was issued as a prior lien. The stock is $1,500,000 pre’. 5 per cent, non- 
cumulative, and $3,500,000 common; the par of all shares is $100. The 
Huntinburg Tell City & Canneliton RR. (24 miles) bonds are guaran- 
teed by this Co. In 1885-6 groas earnings were $786,229; net, $213,- 
357. In 1884-85 gross earnings, $716,119; net, $142,224. (V. 43, p. 
125, 274, 302, 431, 452; V. 45, p. 142, 304.) 

Louisville & Nashville.—(See Map.)—LINE OF ROAD.--Main 
line—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky, 17; Junction to Livingston, Ky., 110; Livingston to Jel- 
ico, Ky., 61 ; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain, 5; Paris, Tenn. to Memphis, 259; East St. 
Louis, Ill, to Evansville, Ind., 161; Junc., Ill., to Shawneetown, IIL., 41, 
Belleville, I1l., to O’Fallon, [11.,6; Pensacola, Fla.,to Pensacola Junction; 

a., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
109; Junction to Lexington, 67; Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 26; total owned, 1.612 miles; 
l and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Greensburg, 31 Elkton to Guthrie, 11; total 
leased and controlled, 410 miles; total operated June 30, 1887, 2,023 
miles. After July 1, 1837, tne earnings of 79 miles of the leased roads 
ceased to be included in L & N. earnings, and the Birmingham Mineral 
road, 11 miles, was absorbed, making total mileage operated Oct., 1887, 
1,955 miles, 

Also owns the Richmond Branch (leased to Kentucky Central), 34 
miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 600 miles; the Owensboro & Nashville, 88 
miles; the Pensacola & Atlantic, 161 miles; the Nashville & Florence 
RR., 56 miles; Birmingham Mineral Rai!road, 11 miles, and Henderson 
Bridge and connecting track, 10 miles—total, 1.006 miles; also, as joint 
lessees with the Centrai of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. Grand total of roads owned, leased and 
controlled by ownership of stock, June 30, 1887, was 3,707 miles. In 











1887 arrangements were made for extension of a line which will counec 
withthe Clinch Valley Division of Norfolk & Western. 


ORGANIZATION, LEASES, &c.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The liabilities for interest onthe auxiliary roads are treated 
mostly as belonging directly to the Louisville & Nashvy. Co, The South- 
east. & St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above. 
secured on the road, about 210 miles long in Indiana and Illinois, 
There is also $999,500 of S. E. & St. L. stock. The fiscal year of L, 
& N.ends June 30. Annual election is held early in October. 


STOCK AND BoONDs.—At the close of the fiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
10 per cent was made, raising the amount then to $18,133,513. 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 149 per cent; 
in 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 per cent in stook ; 
in 1881, 6; in 1882, 3; and Feb. 15, 1888, 2 per cent in stock. 

Prices of the stock from 1872 to date have been: In 1873, 
50@79; in 1874, 53@59; in 1875, 3612040; in 1876, none; in 1877, 
26 @41; in 1878, 35@39; in 1879, 35@891s; in 1880, 77@174; in 1881, 
79@110%; in 1882,4612@100%; in 1883, 405g@5819; in 1884, 2214 @513 
in 1885, 22@51%; in 1886, 3353@69; in 1887, 5413 @70%4; in 1888 to Jan, 
20, incl., 6013 @64 4. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles of road subject to such liens. The Louisy. & Nashv. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior lens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
is a separate company and the bonds are not a direct liability of the 
L. & N. Co., but principal and interest are guaranteed by L. &N. A 
sinking fund begins Feb., 1889. The P. & A. has issued to the L. & N. 
$1,000,000 land grant bonds pledged for advances to the P. & A. 

The third mortgage trust deed of 1882 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cexrt 
annually, the bonds being purchased or drawn ana paid off at 110. These 
bonds are also redeemable at any time at 110, and are convertible into 
stock. The bonds are secured by a 3d mortgage on the road and by 
pledge of a large amount of stocks and bonds (see V. 45. p. 475), the 
par value of bonds being $9,633,000 and stocks $18,529,700; total, 
$28,162,700. 

The 10-40 adjustment mortgage bonds were issued in 1884, and 
cover 783 miles of main line and branches, subject to the prior lien 
and are a second lien on the trust securities pledged under the trus 
deed of 1882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
bridge is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the several roads using it. 

The mortgage bonds of 18587 on branches are issued at $15,000 per 
mile. U. 8. Trust Co. is trustee of the mortgage, and the lien covers the 
ree owe Valley Branch, the Ind. Ala. & Texas RR. and others. (V. 
44, p. 751.) 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after- 
wards in cash, but from 1882 to1888 nothing was puid. Pursuant toa 
memorial from foreign holders, (V. 46, p. 45) 2 per cent in stock was 
paid in Feb., 1888, to represent surplus earnings, and this policy was 
suggested to be pursued till July, 1890. 

The annual report for the year ending June 39, 1887, was published 
in the CHRONICLE, V. 45, p. 474, and gave full details of the year’s 
operations. The surplus net income over annual charges was $1,832,- 
253, and the advances to other roads during the year amounted to 
$1,426,490. Of this the advances to the old roads in the system 
amounted to $97,527, which is aclaim payable by these several com- 
panies. The balance of the advances was made to the Birmingham 
Mineral Railroad Co., Nashville Florence & Sheffield Railway Co., Cum- 
berland Valley Branch, Bardstown Extension, and Princeton Branch, 
and amouuted to $1,328,962, which was for new construction and is a 
strictiy capital expenditure. To reimburse capital account for expen- 
ditures, the Louisville & Nashvilie RR. Co. issued and sold $1,350,900 
L. & N. RR. Co. tirst mortg. five per cent 50 year gold bonds, the mort- 
gage being at the rate of $15,000 per mile, and a first and oaly lien 
on the Cumberland Valley Branch, the Prince tou Branch and the exten- 
sion of the Bardstown Branch. 

A semi-annual statement to Jan. 1, 18883 (V. 46, p. 75), showed net sur- 
plus income over all charges and advances of $669,985 for the half-year. 

From July 1, 1887, to Nov. 30, 1887 (5 mos.), gross earnings were 

7,174.736, against $6,384,283 im 1885-6; net, $2,915,610, against 
$2,690,629. 

Fiscal year ends June 30, For 1886-87 the report was in VY. 45, p. 
471,474 for the Louisville & ee proper. 

33. LV 





3-81. 344-45. 1835-86. _ 1886-87. 
Total grossearns..... $14,351,093 $13,936,347 $13,177,018 $15,080,584 
Oper’g ex. (exc).tax.) 8,823,782 8,182.255 8,213,295 9,047,052 
Net earnings.......... 5,527,311 5,754,092 4,963,723 6,033,532 
Per ct. of ex. to earn. 61°48 58°71 62°33 59°99 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Prinot 
| Mi tes | | Date | ‘Size, ad Ameunt pal,When Due 
For explanation of column headings, &c., see notes “oj of | ‘Out ~~ tdi Rate per! When |Where Payable, and by| Slocks—Last 
on first page of tables. Road. Bonds Value. stang@ing | Cent. |Pay able Whor Dividen 
Maine Central—(Continued)— | 
European & North American (Bangor loan)...... ¢ 56 | 1869 ‘euabae. $1,000,000 6 j|J. & J. Bost., Merch’ts’Nat.Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan.... ......... © 36 | 1871 | 100 &e. 633,000 6 |J. & J..Boston, 2d Nat. Bank.) July, 1896 
Anérescoge:n Railroad, Bath City loan.......... ¢ 30) 1866 | 100 &e. 425,000 6 Q.-—J. do do | July 1, 1891 
Portland & Kennebec, consolidated mortgage... 71 1865 100 &c.) 1,166,700 6 A. & O. do do 
Manches. é Law.—Stock, 10p.c. ren’l till 1937,B. &M. i eee 100 = 1,000.000 5 M. & N. Manchester and Boston. Nov. 1, 1887 
Manaatian ( Elev. }—Comsol. Stock. .........02 ..0.-. oe ee 100 | 24,872,240 llg | Q.—J. . we 71 Broadway. | Jan. 3, 1888 
mistzapelten Elevated, 1st mortgage. .....-...... 18 1878 1,000 | 10,818,000 6 J. & J.\X. Y., Mercantile T. Co.! July, 1908 
2d M. (guar. by Manhat’n).. 18 1879 1,000  4.000,000 6 M. & N. "do do | Nov. 1, 1899 
N. Y. Blevated, 1st M.(payable at 105 after 1896) 14 1876 1,000 | 8,500,000 7 |J. & J. do do | Jan. 1. 1906 
Consolidated mortgage (for $15,000,000) ........| wee | 1888 eal | 2,000,000 52. iJ. & D.| do do | 1988 
Marietta Columbus & N.—1st M. gold, (Mar. Mineral) 45 1885 100&e. 650,000 6g. |M. & N..N.Y., Farmers’L.&T.Co., May 1, 1915 
Marietta & North ok pale M., gold, $7,000 p.m.) 120 1881 | 1.000 | 56 4,000 6g. \J. & J.'N.Y. ‘Boody, McLel.&Co.' July 1, 1911 
2d mort. ($6,000 per mile)......................--. 120 1881 1,000 130,000 6g. J. & J. do | July 1, 1911 
New Ist mortgage, gold Biz, 300 per mile)..... e* 112 ' 1887); 1,000 800,000 6g. \J. & J.| do | Jan. 1, 1937 
Marquetie H. é O.—Common stock .................. 156 .... | 100; 2,378, 670 4 SS a ee In 1883 
Pref. ae (6 per cent diy. guar. by D.8.S.&A.) 156) 2... | 100 | 456 3 F. & A.| N. Y., 10 Wall St. Aug. 15, 1887 
1st mort., M.&0O., coup. (int. guar. by - 8. 8.4 & A.) 50 1872 | 100 &. 8 J. & D. Boston, N. Eng. Tr. Co.) June 1, 1892 
M. H. & O. mortgage (int. ny by D.S5.8.&A.).. 90) 1878 1,000 6 M. & 5.) do do Mar. 1, 1908 
Bonds for extension, &c., guar. ....-.. .-...-...--. ---. | 1883 | 1,000 6 |J. & D.| do do June 1, 1923 
M. H. & O. 1st mortg. on Mar. & West., guar......) 772) 1885 | 1,000 A. & O. do do April 1, 1925 
Memphis @ Oharleston—Stock. .........c0.-cccccce-e. Yep 25 wiiats i 
1st & 2d. mort. extension vonds, Ala. & Miss. Div. 181 | 1854 wade 7 J. & J.\N.Y. ot Ht. Brown&Bros.| Jan. 1. 1915 
24 mortgage, extended. .............-...---..0.---- -..- | 1867{ ... 7 WJ. & J. do 1915 
Consol., gold ($1, — 1stm. on 93m.in Tenn.) 292 | 1877 1,000 72.13. & J. do do Jan. 1, 1915 
General mortg., gold.................-2--2.--2..00e, 292 | 1884 1,000 62. \J. & J.) do Jan. 1, 1924 
Mexiwan Central ( Seton. J—1st mort., reg., gold ...'1, 481 / 1881 | 1,000 4g.iJ. & J. | — Office. July 1, 1911 
Income bonds, conv., not cumulative, a a erm 3 July 1 | do July 1, 1911 
Coupon notes for interest funded....’........... 177. 884 (100, &e. 10 J. & d. | do uly 1, 1889 
Debentures ee oe (V. 39, p. 733) ... | 1885 1,000 10 A. & O.| do Jan, 1, 1895 
Mexican Nationai—1st new, gold ($9,000 p.m).) .... | 1887 1,000 62.) J. & D.| New York. June 1, 1927 
2a M., ser. ‘‘ A,” g., ine. accum (for $17,175. 4 ef ..-. | 1887 (500&e. 6¢g.|M.& 8. do | July 1, 1917 
__do., ger. “B,” g.. ine. non-ac. (for $17,175.000).. ---- | 1887 [500 Xe. 6 ¢.| April 1) do July 1, 1917 
INCOME ACCOUNT. 1884. 1885. 188 
1883-84. 1884-85. 1885-86. ee $369,300 $369,300 $161,538 
Receipts— $ ~ Rentals,insuranceandtaxes. 213,823 217,951 223,869 
Net earnings ........ 5,927,311 5,754,092 4,963,723 6,033,532 | Interest on car trust bonds.. 50,000 50,000 50,000 
Income from invest’s '272, 833 198,591 207,807 479,858 
" Total charges............ $633,123 $637,251 $735,407 
ae ome... --- 5,800,144 5,952.683 5,171,530 6,513,390 SESS a ee ES $533,831 $288,832 $94,747 
rsemen 
cased enawonsense 309,450 379,845 370,814 365,317 | Percentage of operating ex. 87°26 79°27 66°62 
eneagasenecee 67,000 58,333 15,900 William. Dowd, President, N.Y. (V.44,p.59,90, 342, 401, 553, 584, 
ey mI 4,207,228 4,026, 543 4,085,706 | 4,260,310 | 621, 713; V. 45, p. 437; V. 46, p. 102.) 
- Louisville New Orleans & Texas—(See map)—Line of road 
Fd a Too 49, 242 117,095 J . Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
eto encit.. 8'377 49,299 44,815 55,480 | Miss., 22 miles; Washington Co. branch, 35 miles—total owned, 513 
Miscellaneous ....... 7 7,542 as 8 6=—s «ss Weeenens uiiles. eased — Clinton to Port Hudson, La Be Prony 4. an operated, 
4 miles. 1is road was built in the interest of the Huntington system 
Total disbursements. 4,716,145 4,637,806 4,643,727 4,681,137 | of roads, and forms the connecting link in that system across the 
a surplus .... 11,116,337 11,356,890 1692,495 1,832,253 | Continent from Norfolk to San Francisco. The income bonds are a first 


~~} $32,33s to be refunded, included in surplus. 
2,012 to be refunded, included in surplus. 
164, 692 to be refunded, included in surplus. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
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1883-84. 1884-85. 1885-86. 1886-87. 
Assets— $ $ 

Road,equipment, &c. 67,776,064 67,930,874 68,433.991 68,936,040 
Timber & quar. lands 688,024 689,941 598,746 431,316 
aoc owned. peseeee 6,904,853 2,005,590 1,298,347 1,708,981 
a ,050,6 4,249,861 4,435,098 6,262,598 
Btksabas. vheld intr’tY 9,527,878 9,527,878 9,527,878 9,527,878 
Bills & ace’ts. receiv. 1,922,803 1,771,487 1,935,654 1,851,439 
Materials, fuel, &c.. 762,273 726,624 926, '262 1,044,803 
Cash on hand........ 297,316 404,714 303,976 1,375,143 
So. & No. Ala. RR.. 1,565,968 1,733,805 2,071,723 178,432 
—_ & Dec. RR.... 599,478 603,25¢ 618,148 632,140 
roads §........ 1,172,928 1,567,793 635,978 2,230,943 
Cc. C. Balawin ace’t}. 1,005,9% 850,809 850,808 850,808 
g fund........ A RI icc ataeagsc 
Profit ced Miicasssss  seebnese 2, i739. 344 2 _ 2,068, es 
Total assets..... 96,324,187 94,591,970 "93,705,275 95,034,024 

Liabilities— $ $ $ 
EMcccasges ovecces . 30,000,000 30,000,000 30,000,000 30,000,000 
Bonded debt*........ 57,530,712 61,958,314 61, 353.2 254 61,999,596 
Louisville bonds.... 850,000 850,000 ee! §686=§- eseeaden 
Debentures.......... Dt )83=—| tied 8 =—§«s ettennns pineal 
Bills eayenis mnseane 3,599,266 189,279 41,229 377,796 
iiectsese seeee 475,759 > 435 501,528 504,929 
Miscellaneous....... 34,933 4,774 34,327 327,918 
June pay-rolls, &c.. 36,152 1 060, 168 1,57 71,937 1,287,374 
Profit and loss....... 3 RS Coenen" 8 cag 535,911 
Total liabilities... 96,324,187 94,591,970 93,705,275 95,031,024 


* The bonds deposited in the $10,000,600 trust have been deducted here 

+ Includes $5,000,000 L. & N. stock unissued. 

t An open account, the company claiming that Mr. Baldwin is indebted 
to it in this sum 

LF, Less $8,633,000 bonds pledged and $3,070,960 included in cost of 


§ er construction of new roads. 


—(V. 44, p. 59, 185, 308, 434, 458, ce 
457, 471, 472, 474; V. 46, p. 45,7 


Louisville New Albany & tienes map)—Operates from 
New Albany, Ind. (opposite Louisville, Ky. ), to Michigan City, Ind., 289 
€8 ; Howland Junction to Hammond, ‘Ind., 160 miles; Bedford, Ind., 
to Switz City, 43 miles; Orleans, Ind.. to French Lick Spr., 174 
miles; total owned, 509 miles ; leased—Hammond to Chie ago, 20 miles ; 
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, 
5 miles; total leased, 29 miles; total operated, 617 miles. A lease for 
999 years with Chicago & Western Indiana at #1: 27,000 per year gives 
entrance to Chicago. 

e Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881 consolidated with Chic ‘ago & Ind. Air Line, and stock 
increased to $5,000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. 

The consolidated bonds of 1886 were made forthe authorized amount 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of 
1883 and general mortgage bonds of 1884 outstanding, and the balance 
$1,700,000 used for building new road, for improvements, &c. In June, 
1887, all the car trust certificates were paid off. 

year ends Dec. 31. The annual report for 1886 was in Y. 44, 
p. 584. — expenses and charges have been as follows : 


713, 751; Y. 45, p. 26, 239, 304, 











885. 1886. 
Gross @arnings........ secved $1,456 1,436 $1,680,454 $1,919,189 
Operating vats pescccecs 1.365.144 1,332,035 1,278,528 
Net earnings............. $199,292 $348,418 $640,661 











manraenae on 750,000 acres of landin the Yazoo Delta. The first mort- 
gage bonds are issued at $30,000 Be er mile on the main line and $20,000 
per mile on the branch lines. The second mortgage bonds are ‘*in- 
comes,” receiving interest only when earned; but interest only begins 
to run Sept. 1, 1888; unpaid interest is cumulative, with interest 
thereon at the rate of 5 per cent; after Sept., 1888, these bonds may be 
paid off at 105. The Union Trust Co. of New York is trustee of the lst 
and 2d mortgages, and Edward H. Pardee and Albert Crolius of a new 
land grant income mortgage which has been executed to take up the 
old income bonds; but none yet issued. From Jan. 1 to Noy. 30, in 1887 
(11 months), aa earnings were $1.912,828, against $1,531, 406 in 1886; 
net, $553,297, against $416,459. Gross earnings for year 1826, $1,803,- 
785; net, $55 wa 
$360,711. Mr. R. T 
V. 45, p. 512.) 


LykKens Valley.—Owns from Millersburg, Pa., to Se enenere, 
Pa., 20 miles; branch, 1 get total operated, 21 miles. It is @ 
coal road leased and operated b the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rentai is $62,500 per annum. 


Maine Central,—Mileage as follows: Mainline, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
kowhegan, 90°7 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 4°7 miles; total owned, 30 3: 2 miles. Leased-—- 
Burnham Junction to Belfast, 33° 1 miles; Newport J unction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18°1 miles; Bangor to_ Vance- 
boro, 114°'1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles ; 
total leased, 221 miles. Total operated Sept. 30, 1587, 527°2 miles. 
This was a consolidation in 1862 of the Androscoggin & Kennebee 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

There are also $58,000 5 per cent debenture bonds due 1894 and 
42,000 Shore Line 6 per cents, due 1923. Sinking fund, Sept. 30, 
1887, heid $58,602. 

Fiscal year ends Sept. 30. Report for 1886 7 wasin V. 45, p. 854. 


FISCAL RESULTS. 


Gross earnings in 1885, $1, 


90,717; net earnings, 
. Wilson, Pres., N. Y. 


V. 44, p. 60, 185, 308, 434; 














883-84 1884-85. 1885-86. 1886-87. 
Total gross earnings $2, 816,373 $2,839,779 $3,001,076 $3,142,407 
Expensesand taxes. 1,750,710 1 730,902 20,740 1,918,480 
Netearnings..... $1,065,663 $1,108,877 $1,180,336 $1,195,927 
INCOME ACCOUNT 
Receip!s— 1883-84. 1884-85 1885-86. 1886-87. 
Net earnings........ $1,065,663 $1, — 877 $1,180,336 $1,193,927 
Other receipts....... 10, ‘421 28 7,400 3,870 
Total income.... $1,076,084 $1,116,705 $1,187,736 $1,202,797 
Disbursements— 
Rentals paid ........ $189,000 $189,000 $189,000 $189,000 
Interest on bonds... 661,395 701,767 707,130 717,068 
So eee 215,532 215,541 215,57 78 215,598 
Total disburse’s $1,065,927 $1,106,308 $1,111,708 $1,121,666 
Balance, surplus.... $10,157 $10,397 $76,028 $81,131 
—(V. 43, p. 102, 217, 334, 458, 618, 773; V. 45, p. 820, 854.) 


Manchester & Lawrence.—Owns from Manchester, N. H., 
Methuen (State Line), 22%4 miles; leased, Methuen Branch of ‘the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Methuen branch is leased at a rental of $11,000 
per annum. Company lays claim toa two-fifths interest in the Man- 
chester & North Weare RR., which is operated by Concord RR 

In June, 1887, the M. &. L. voted to lease its road for 50. years to 
Boston & Maine at a rental paying 10 per cent dividends. The fiscal 
year ends March 31. Gross earnings in 1885-86, $177,602; net, $100,- 

56Y. In 1886-7, gross, $172,524 ; net, $100, 691. (V. 44, p. 807.) 


Manhattan Elevated.—Road o 
compocation teamed (Nov. 24, 1875) to le 
ads in New York City. 


rated, 32°39 miles. This was a 
ease and operate the two elevated 
Its capital stock was $13,000,000, 


ang 
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N. { Bonds—Prin 
For ¢ explanation a &c., see notes r - ra Size, om Ameunt ‘Rate aging a a db al, Whe a due. 
’ en ere rayadie, an 
on first page of tables. Road. Bonds| Va Velee. |Outstending | "¢ ay | payable Whom. ~ ’ Dividend 
arias] inaleimnens | <uctanniater | <omgetpiennie| statencindipneneateate a 
Merican Nat.—(Con.)—3d M., deb. (ine., ues cum), g.' .... 1887 - 1,000 | $7, O40, 000 6 zg. | May 1 New York. 
aiaeaiy sree Corpus Ch’S.D.& R.G., 1st M. ,gd.; 16) | 1820) 1,000 | 60,000 7 -s J. ri J. rs do July ry 1901 
lst mesteng re, cold (B15, 000 p.m.); 165 | 1881 | 1,000) 1, 390° 000 | 6g. J. & J. do July 1, 1921 
Michigan Contrai—Hhook Siscielcies tiitiics sninil sedtthe de dilettante 1,502 |} .... | 100) 18,738,204 | 2 F. & A.; Grand Central Depot. | Feb. 15, 1888 
Consolidated mortgage ($2,000,000 are 58)....... 270 1872 | 1,000 | 10,000,000' 7&5 M.&N.\N. Y., Union Trust Co.) May 1,190 
M. C. Michigan Air Line mortgage. .... ee-e--| 103 | 1870 / 1,000 | 1,900,000 | 3 ise @ ad do do Jan. 1,1890 
Michigan Air Line lst mort., assumed by M.C... 10 | 1870. 1,000. 200.000 | 8 iM. & N. do do Nov., 1890 
M. C. bonds, mort. on Grand River —- RR. 84 ’79-86 1,090 1,500,000 | 6 M. & 8.) do do Sept., 1909 
Kal. & So. Hav., Ist and 2d morts., guar. teh 39 | ’69-70, 1,000. 710,000 | ~ M. & N.| do do Nov. 1, ’89-90 
Grand River Valley, SE MN. ncacaceecendesas | 84) | 100 | 491,200 2g J. & J. do do Jan., 1888 
Detroit & Bay City 1st en’d. and bridge.... ...... | 145 1872-3) in. 3 24,000 8 M. & N. | do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad aaa | 145 > 1881 1,000 = 3,576,000 | 5 i'M. & 8S. | do do Mar. 1, 1931 
Jackson, Lansing & Saginaw, consol. mort....... | 236 | 1871 1.000 | 943,000 fal ‘M. & 8.! do do Sept. 1, 1891 
Jackson Lansing & Saginaw consol. mort.........! 298 | 1880, 1,000; 1, 100, 000 | 6 iM. & 8.| do do Sept. 18912 
ee — é Water Gap—1st morte. ext.| | 13 | 1866 cane | 150,000 | 5g. M. & N.\N. Y., N. Y. Susq. & W. 19 
2d mort. guar.... ......!| wees | 1871 enue 1 250,000 | 5 J. &D.! ‘do 0 1896 
Milw. Suibe Shored Wasl—-Commnon i aieind sieeresen | 586] .... 100 | 2,000,000 | 4 Yearly.|N.Y., N. Bk. of Com’rce| Jan. 14, 1888 
Preferred stock..... ills aici dil ead adameieataiiainanite dai , See seen 100 5,000,000 3149 J. & J. do do Jan. 14, 1888 
I, Cs Bn cnc cudemehes cbnieeoeceeoesc een ' 346 1881) 1,000 4,350,000 6g. M. & N.| do do May 1, 1921 
Income bonds i POD ..o0cnnddeweseoaennl ome | 1,000 | 500,000 | 6 iM. & N.) - do May 1, 1911 
i , icics ke naceeeeeeeesnneneencen eee ---- | 1882 | 1,000 | 150,000 | 8 J. & J.\N. Y., 8. 8. Sands & Co. 2 
Michigan Div., lst mortg , gold (for $3,000, 000) .. 85 | 1884; 1,000 1,281,000, 6g. J. & JN. Y. Bk, of Commerce ; July 1, 1924 
Ashland Div ision, lst mortgage, gold.............| 40 | 1885 1,000 1,000,000 62g. M. & 8.! do do Mar. 1, 1925 
St. Paul Eastern Grand Trunk, Ist, gold,int.guar.,. 56 | 1883, 1,000 | 923,000 6g. J. & J. N. Y., 8.8. Sands & Co.; Jan., 1, 1918 
ET Sit a tnenbaweihs chmeremedreneceus eee. | 1835 | 1,000 | 100,000 | 7 J. & D.! do do 1888 
OE EE Ee een eee | 1885 | 1,000 | 500,000 6 J. & J.! do 1890-95 
Convert. debentures for $2,000,000 gold......... .--. | 1887 1,000 1,155,000 5g. F. & AN, ¥ Bk. of Commerce! Feb. 1,. 1907 
Ontonagon, Ist M., gold (redeemable ‘at 105).. 16 | 1886 | 1,000 | 225,000 | 6g. A. & O. N. Y.,8.8.Sands & Co. | April 1, 1896 
Milwaukee & Lake Winnebago—1st mnnetgng, prey 65 | 1882, 1,000 1,430,000 62. J. & J. New w York & Boston. | J uly 1, 1912 
Income bonds, gold (cumulative)..............-... cous 1 Be 1,000 | 520,000 | og. J. & J. “4s do July 1, 1912 
I a tian aid ena binned Suen hadeie .--. | 1884 eat 200,000 6g. A. & O.| do do April 1, 
Milwaukee & Northern—1st mortgage.........-..-.-. 126 1880, 1,000 2,155,000 6 J. & D..N.Y.,Merch.Exch.N.Bk! June 1, 1910 
_ 1st mortg. on extension ($17,000 per mile)....... 174 ' 1884) 1,000 979,000 | 6 J. & D. do do June 1, 1913 




















the original lease of May 20, 1879, guaranteed 10 per cent per annum 
on the stocks, but this lease was amended in October, 1881, by agree- 
ments Among the three companies, which were supplemented by an 
agreement of Nov. 14. 1881; but this was defeated by the Metropolitan 
stockholders after litigation In June, 1884, a new compromise agree- 
ment was made and afterward ratified by the stockholders of the three 
companies by which all liabilities were assumed, and new stock was 
issued by the Manhattan Company to the holders of stocks in the other 
companies, viz: For Manhattan, 85 per cent in new stock; for New York, 
120 per cent; for Metropolitan, 110 per cent. 

There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. The 
Court of Appeals’ decision was against the Company in the Lahr and 
Wagner suits re'erred to in V. 44, p. 173 

Dividends prior to 1888 were: In 1884, 3 per cent; 1885 to 1887, in- 
clusive,6 percent. Range of pric es of consolidated stock since 1883 
has been as follows: In 1884, 6442@79; in 1885, 65@12319; in 1886, 
120@175; in 1887, 9242@ 1617: in 1888 to Jan. 20, inelusiv e, 88@96. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. for improvements, &c., and in 
1888 the authorized issue of $15,000,000 eo Ww a covers all these 
and future needs. See V. 45, p. 856; V. 46, 

The stockholders of the Manhattan Liev: 4 ally RR. had the privilege 
July, 1886, of taking $600,000 stock and $600, 000 ata of the Subur- 
ban Railroad Co. on certain terms. See V. 43, p. 

The reports for year ending Sept. 30 —_— e shown i following income; 








1883-4. BR4-5, 1885-6. 1886-7. 
Gross earnings ........86,726,359 87°000,567 $7,426,216 $8, 102, 662 
Operating expenses... 3,881,949 3,967,983 3,960,191 4,970,450 
Net earnings....$2,841,41G $3,032,584 $3,466,024 $3, 132, 212 
Interest and rentals. -. 1 381, 713 1,459,043 1,806,393 1,554,080 








Balance. ........ $1, 4 59 697 $1, 573,541 $1,659,631 $1,578,132 
Deduct dividends — 1,17 0, 000 1,560,000 1,560,000 1,560,000 
DEES . cosccssoces $289,697 $13, 541 $99,631 $18,132 


The following is a statement of the number of passengers carried on 
the clevated railro: vis in New York, and the gross earnings, since the 
completion of the roads : 

Passengers. Earnings. Passengers. Earnings. 
1878-79... 46,045,181 $3,526,s 25 | 1883-84.. 96,702,620 $6,723.832 
the 80.. 60,831,757 4,612,976 | 1884-85..103,354,729 7,000,566 

0-81.. 75,585, 77! 5,311,076 1885-86..115,109,591 7,426,216 
1881. 82.. 86,361,029 5,973,633 | 1886-87..158,963,232 8,102,662 
1882-83... 92,124,943 6336 506 ‘ 
—(V. 44, p. 173, 244, 621, 654; V. 45, p. 272, 304, 641, 673, 727, 356 
V. 46, p. 79.) 

Marietta Columbus & Norther 3,—(See Map) - Road from Mari- 
etta, O., to Joy, O., 41 miles; branch Big Run to Stuart,4m. Formerly 
the Marietta Mineral road, and name changed (no foreclosure). The bond 
issue is limited to $50,000 on 45 miles of road. An extension North 
to a connection with the Columbus & Eastern is under construction. 
This company contro!s shipments irom the Federal Valley coal mines 
and coke og In 1887 net earnings weve $45,210. Walter Stanton, 
114Wall street, N. Y., President.— (V. 46, p. 38.) 

Marietta & mea Georgia.—This narrow-gauge road was com- 
pleted in the fall of 1886, from Marietta, Ga., to Murphy, N. C., 112 
miles, and is project: d from Atlanta, Ga., to Knoxville, Tenn., 200 
miles. Stock is $1,560,000, About $1,500, 6 00 has been subscribed by 
interested parties, including $275,000 bv the city of Knoxville; and to 
provide additional means required to tinish and equip the road, and to 
retire allthe bonds heretofore issued, the company bas mortgaged its 
entire road, built and to be built, to the Central Trust Company of New 
York, to secure first mortgage consolidated bonds for $4,500,000. After 
1897 $15,000 yearly will be paid to asinking fund forthese bonds. The 
whole amount of bonds heretofore issued was $1,166,000, the holders 
of which have theright to exchange for bonds of the new issue, and 
more than half of the holders have assented to the exchange, Gross 
earnings in 1886-87 were $77,366; net, $40,203. R. M. Palsifer, Presi- 
dent, Boston. (V. 43, p. §47, 678, 607; V. 46, p. 75.) 

Marquette Houghton & Ontonagon,—(Sce Map Duluth South 
Shore & A.)—~Owns trom Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
80,000 acres. Business consists largel y of transportation of iron ore. 

In Oct., 1886, a controlling interest was purchased by a syndicate in 
the interest of the Duluth South Shore & Atlantic RR., with which 
company a close contract was made under date of April 15, 1887, by 
which the D. 8. S. & A. operates this road and agrees to pay the interest 
on bonds von six per. cent yearly on the pref. s'ock as it stands above. 
The report for 1886-7 showed the following: Net income., $427,995. 





Disbursements—Interest on debt, $305,552; dividends, $56,467; total 
disbursements, eer Balance, surplus, $65,976. (V. 43, p. 547; 
V. 44, p. 681; V. 45, p. 142.) 


Memphis & Charleston,.—(See Map of East a oy Vir- 





= é Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 
ches—to Sunerville 14 miles, to Florence 6 miles; leased, Steven- 
son to Chattanooga, 40 miles ; total operated, 330 miles. This road was 


leased June 2, 1877, to the East Tennessee Virginia & Georgia Rail- 
road for twenty years from July 1, 1877, but this lease was vacated 
April 29, 1887. Of the consolidated mortgage, $1,400,000 are secured 
by the ola Tennessee State iien for ree 906, assigned to a trustee, and 
thus stand higher in value. There are also $—— car trusts. 

The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed @ 
majority of the stock in the Central Trust Co. for control. The validity 
of this ownership of stock is contested by the minority stockholders, 
and a suit is pending. 

From July 1 to Nov. 30 in 1837 (5 months), gross earnings were $793,- 
054, against $671,834 in 1886; net, $266,525, against $277,165 

For the year ending June 30, 1887, gross earnings were $1 606, 772; 
net, $111,280; surplus over interest, ete., $20,021, and in 1885- 86 $1,- 
323,529 vross ‘and $386,315 net.—(V. 44, p. 22, 149, 300, 551, 713; Vv. 
45, p. 26, 180, 239, 272, 304, 437, 613, 705. 727, 742.) 


Mexican Central pare e—In Dee., 1887, the mileage was— 
Muin line from Mexico City north, to El Paso del Norte 1,225 miles, 
106 miles on Tampico Division, 11 miles on Guanajuato Br: inch, 53 miles 
on Guadalajara Division, and 16 miles onthe Pacitic Division, anda 
branch, 7 miles, to stone quarry, made a total of 1,418 miles. Other work 
in progress. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the ompen holds the charter from 
the Mexican Government, granted Dee. 5, 1874, for a road from Mexico 
City to Leon, and by modification inchadinn lines to Paso del Norte, 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company had a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines 
payable in “ certificates of construction to be redeemed with 8 per cent 
of all duties produced at the maritime and frontier custom-houses of 
the Republic.” In June, 1885, the Mexican Government stopped pay- 
ing all subsidies, but resumed July, 1886,o0n a basis of % of 1 per cent, 
increased to 1 p. ct. Jan. 1, 1887, and after that 1 per cent every six 
months, till July, 1890 the full 8 per cent is reached, The incomes are 
convertible into stock at par. The stock is $36,501,300. 

The above 10 per cent coupon notes are secured by deposit of coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. Of the 1st mort. bonds $2,500,000 
additional are deposited as collateral for the debenture bonds. 

In Dec., 1835, it was proposed to reduce the interest on lst mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative, and 
nearly all the bondholders have assented to this arrangement —_ + 
changed their 7 per cent coupons for a sheet of 4 per cents. Tn 
i886, and Jan. . 1887, coupons were paid 4 in cash and 49 in rhe 
Ist mortg. bonds in treasury of company, after that in cash. 

From Jan. 1 to Nov. 30, 1887 (11 months), gross earnings were $4, 346,- 
524, against $3,416, 726 in 1886; net, $1,832,355, against $1, 172, 702 
(in Mexican currency). 

The annual report for 1886 was in V. 44, Pp. 619, 625, showing gross 
earnings of $3,857,705; net, $1,404,617, equal in U. 's. money to $1,102,- 
O71; subsidy collections in 1886, $58,437. Total subsidy collections 
from the be ginning, $3,782,492, equal to $3,237,589 in U. 8. money. 
—(V. 44, p. 22, 149, 211, 246, 275, 308, 243, 466, 619, 625, 681; V. 45, 
p. 53, 1138, 437, 613, 820, 856; V. 46, D- 102.) 


Mexican National Railroad (Mex.)—The road was completed 
from Corpus Christi to Laredo (Texas Mex. RR.), 161 miles; Laredo te 
Saltillo, 237 miles; Matamoros Div., 76 miles; branches, 7 iniles ; total 
Northern Div ision, 481 miles; City of Mexico to Pasze uaro, 273 ‘miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 42 miles; branches, 18 
miles; total Southern Div., 404 miles; total road finished, 885 miles, 
leav ing a gap of about 370 miles to be completed to connect the North- 
ern and Southern divisions. The Texas-Mexican belongs to this com- 
pany and forms part of its line, the Mexican Nat. owning $1,196,000 of 
its bonds, and nearly its whole stock of $2,500,000; a'‘so $248, 000 of the 
Corpus Christi bonds. The company received a subsidy of $11,270 per 
mile of road, secured by 6 per cent of the Government receipts from 
customs. In July, 1885, sub-idy payments were suspended, but resumed 
on a graded se ale. in 1886. See V. 43, p. 

Foreclosure took place May 23, 1887, and a new mortg. at $9,000 per 
mile ($12,500,000) was placed on the whole road, most of this to be used 
to comp lete the gap of 370 miles; these bonds may be redeemed at par. 
The second mortgage bonds are incomes, series ‘‘ A” being cumula- 
tive (and the fuil interest heing a charge ahead of series ‘‘ B” bonds, 
which are non-cumulative). Trustees of 1st mortgage are H. M. Mathe- 
son and Chas. Magniac, of 2d mortgage J. A. Horsey and L, man K, 
Bass, and of Income mortgage C. J. Canda and H. A. Risley. The stock 
is $33, 350,000, andis placed in trust, leaving road in control of bond- 
holders until interest has been paid for two consecutive years on both 
classes of bonds. (See V. 43, p.598, and V. 44, CHRONICLE of March 19, 
1887, p. V. of advts.) 

From Jan. 1 to Nov. 30 in 1887 (11 mos. 3 gross earnings were $1,624,- 
860, against $1,589,051 in 1886; net, $193,500 against $288,043. par I 
44, p. 275, 369, 401, 681; V. 45, p. 232.) 


Michizan Central.—LINE OF ROAD.—Main line—Kensington_ to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. oe.) Mg 
miles; total main line, 496 miles. Branches owned and leased— 

Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; 9 
Lan.& Sag., 295; Kal. & So. Hav., 40; Det. & Bay City, 1 2; Sa. Bay 
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ITE 4 Bonds—Prinet - 
DESCRIPTION. Miles | Date | Sine. ox ali INTEREST OR DIVIDENDS. i" 7a Wien San. 
For ex explanation of column headings, &c., see notes; of of | Par Outstandin Rate per| When |Where Payable, and by| Stocks- Last 
on tirst page of tables. Road.|} Bonds, Value. S| Cent. |Payable Whom. Dividend. 
Mine Hill & Schuylkill Haren—Stk, 8 “orent.,P.&R.| 137) .«... $50 | $4,081,900 344 J. & J.\Phila., Office, 119S.4th' Jan. "% 1888 
BD BIR anicsscccsccendécnnsntvedscccsones A7ig| .... | 100 400,000 me | Qed st  .. nemaieeces July 5, 1887 
i i Ce od csccducecne. tenaneateces naomi 12%| 1873 = &e.| 198,000 8 J. & D.| Last paid June, 1887 June, — 
1st mort., gold, on Calumet extension.........-... 419, 1885 1,000 | 100,000 5 A. & O}| Last paid April, 1887. | Oct. 1, 191 
Houghton extension, gold .................-ce.--s- _... | 1886 | 500 &e., 100,000 5 J. & J.) Last paid July, 1887 | Jan. 1, 1916 
Mortgage of October, ee ..:. | 1886 | 100 &e.) 250,000 | 4 iI. & J.| Last paid April, 1887 | Oct. 1, 1926 
Minneapolis & Pacific—1st morte. , $15 5,000 p. mile) 261 | 1886) 1,000 | 3°733,000 | 5 J. & J.|N.Y., R. P. Flower &Co.! Jan. 1, 1936 
Minneapolis & St. L.—1st M., Min. to Merriam June. 27 | 1877); 1 ‘000 | a 5,000 | 7g. jJ. & J.| N.Y., Bankof No. Am.| Jan. 1, 1907 
lat mortgage, Merriam Junction to State Line . 93 | 1877 | 500 &e. 72. \J. & D. do do June 1, 1927 
1st mortg., Minneapolis to White B. Lake, guar. 15 | 1877 1,000. 380:000 | 7 2. |M. & N.'IN. Y., Cent. Nat. Bank.| May 1, 1907 
1st mortgage, gold, coup. (Al. Lea to Fort Dodge) 102 | 1879 | 1.000 = 1,015,000 | 72. \J. & D.| N. Y., Bank of No. Am.| Junel, 1909 
Imp. and equip. M., Ist ser., junior lien on road .c*, 360 | 1882, 1,000 | 2,000,000 6 J. & J. do do July 1, 1922 
Mortgage on Southwestern extension ...... ..-... 53 | 1880 | 1,000 | 636,000 | 7 J & D. do do Dec. 1, 1910 
2d. — ine.,5 & 10 yrs. (White Bearto Ft. Dodge)) 224 | 1880 1,000 | 500,000 7 J. & J.| Last paid July, 1887 18 
lst mortgage, gold, Pacific Extension ............ 921881 1,000 1,382,000 6 ¢. |A. & O.|N.Y..Bk.of No.America. April 1, 1921 
Wis. Minn. & Pacific.—1st mortg..............--. 205 | 1884 1,000 3,080,000 6 A. & O. do do Oct. 1, 1934 
Minneapolis Sault Ste. Marie & Atlantic. Ist M., 495 | 1886 1,00v 9 _ 700 5g. J. & J.| London & New York. | July 1, 1926 
Mississippi dé Tennessee—l1st mortgage, series WAP, 100 | 1877. 1,000 977,000 s A. & O.| Last paid April, 1887. |April 1, 1902 
lst mortgage, series “B,” (a pec ae 100 | 1877 | 1,000 1,003,000 8 J. & J.| Last paid Jan., 1887. uly 1, 1902 
Missour Kansas & Texas—StocK.......-..-.+-------- 1441; .... | _ 100 wy op oes comm Pe Seo oumeaginn 
1st m., gold, sink. fund, onroad andland(U.P.8.Br)/ 182 | 1868 , 1,000 067,000 6g. |J. & J.|N.Y., Mercantile Tr. Co.| Jan., 1899 
lst mortgage, gold (Tebo. & Neosho).............. 1 1870 | 1,000 “316,000 7g. |\J. & D. do do June, 1903 
Consolidated mortgage, gold, on road and land.. 786 |1871-3) 1,000 | 14,877 000 72. iF. & A. do do 1904-1 
2d m., income, exc am Hage for —_. m. 5 per ct. 786 | 18 500 &c. | 719,500 6 (A. & O. do do April 1, 19112 
Booneville Bridge bonds, gold, guar. .............. ---. | 1873 | 1,000 3,000 7g. M.& N. do do May 1, 1906 
General consol. M. aon ($9,338, 000 are 1,565 |1880-6' 1,000 | 27,219,000 |5&6 ¢. J. & D. do ao ae 1, 
ee eeeeens ---- | 1880 ones 347,000 6 J. & D. do do 
Hannibal & Central Missouri, [stand 2d mort .... 70 | 1870; 1,000 696,000 7g. M.&N. do do May” 1, 1890 
Internat. & Gt. North’n, lst mort., goid........... 776 | 1879 | 1,000, 7,954,000 6 g. \M. & N. do do Nov. 1, 1919 
do EEE 776 | 1881 3. 6 ‘M. & 8. do do 1909 
do Colorado Bridge bonds.... ........| .... | 1880 eee "225 ,000 7 M. & N. do do 1920 















































& No. W., 64; Tol. Can. So. & Det., 56; Can. So. Br. Co., 4; Mich. a. 
& Can., 15; Canada So. branches, 99: Sarnia Chat. & E srie, 7; Erie & 
Niagara, 31; total branches 1,006 miles; total operated, 1,502 miles. 
There are 121 miles of second trac k and 569 miles of side tracks. 


ORGANIZATION, LEASES, &C.—The Michigan Central was chartered inp 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
chased fer the Michigan Central, which leased it and - a morts age 
on the road. The other lines described above as leased are all held by 
the Michigan Central ar under leases at fixed rentals, but are 
ager manage owned. The land grant came from the Jackson Lansing & 

naw company as stated below. 

n Nov., 1882, a close contract was made with Canada Southern for 
working ‘its road by the Michigan Central and for the division of 
net profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 


STOCKS AND Bonps—The M 1 Central stock has remained at the 
same amount se 1873. Prior to 1873 it was a regular 10 per cent 
atock. In 1872 aid 5 Ps cent and 4 in scrip, but afterward paid 
no dividend till. ig 8,and since then irregular amounts. Since 1870 

dividends have been: In 1870-71, 10 per — 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2s in 1879, 32; in 1880,8; in 1881, 649; in 
*82, none paid; in ’83, 5; in "B4, 3;in’a5 and 36, nil; in 'S7, 4 per cent. 

The Ra in prices of the stock has been as follows: In 1871. 114@ 
126; in 1872, 113@120; in 1873, 65@111; in 1874, 6812@951; in 
1875, 53@8244; a 1876, 3453@651g; in 1877, 355g@74%4, in 1878, 

: Rigs mig i 1880, 75@130%6 in 1881, 84% @120: 
in 1882, Talos: "in 1883, @1001g; in 1884, 51 1%@9419; in 1885 
46120@79% ; in ee 61 19 2.9844: in 1887, 80095ia ; in 1888jto Jan. 20, 
inclusive, 821g 4 @87 3a. 

The Jackson Lansing & Saginaw ¢ebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8S. lands go to pay bonds, and in 1886 sales amounted 
to 8,088 acres for $201,479 (including timer), leaving 304,146 acres 
unsold, and land notes on hand, $324,931. 

OPERATIONS, FINANCES, &C.—The Mich. Central after 1873 net 
liable for heavy obligations on leased lines, the company suspender 
dividends. The road on through business is much affected by the com- 

a. between Chicago and points eastward, and by the rates on 

hrough freights. It is operated under aclose contract with Canada South- 
ern and the earnings of both roads are included in the statistics below. 

The comparative statement for year 1887, December being partially 
estimated, is as below: 
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1887. 1886. 
I i i a ne netinbinniis $14,140,000 $12,296,000 
Operating expenses and taxes....... ....- 9,852 000 8,404, ‘000 
Per cent of expenses to earniags........-. (69° 67) (68°35) 
LES ee ee $4,288, 000 $3,891,000 
Interest and rentals................. sennw 2,536,000 2,977,000 
I i “$1, 7 52, 000 $1,314.00 
Proportion to Canada Southern Co........ 540,000 407,000 
Propertion to Michigan Central Co........ “$1,212,000  —-—«: $907,000 
Income from investments............. .... 42,000 45,000 
Total surplus income...... ........cece $1,254,000 $959 2 000 
Equals per share for Michigan Central .. $6°69 $5:°08 
Appropriated for land, etc...... Os +ceneeees 137,000 
OE ee ae nD a $1,117.000 
Div idenas, OOF GUE. occ cccccees pate eae 749,528 
tcc cade iidtbdrniesaddeth aman $367, AT2 
The annual report in V. 44, p. 583, gave the following: 
INCOME ACCOUNT. 
1883. 1884. — 1886. 
Receipts — $ ¥$ 
Net earnings ........ 4,268,129 a0eS. 945 2 69? ,791 3,891,149 
Int.and dividends .  —_—-67,701 9,858 72,216 45,190 
Totalincome...... 4,335.830 2,7 779, 803 2,.:65,00/ 3,936,339 
Disbursements— ~ : s 
Rentals paid ........ 184,310 184,310 184,310 184,310 
Interest on debt .... 2,249,106 2,454,292 2, — 443 2,392,674 
Can. So (lgofnet).. 611,571 © 20,448 8,6 — 407,335 
Total ............ 3,044,987 2,659,050 2,675,452 2,984,519 
Surplus for div’ds.. 1,290,843 120,753 89,575 952,020 
ee a, - »seccahes .-  -eammiede 374,764 
Rate of dividends .. (6) == ewuenee — nnrweneee (2) 
Balance .... «<<. sur.166,551 sur.120,753  sur.89,575 sur.577,256 


* The balance to credit of income account Dec 31,1886, was $1,494,124. 
—(V. 43, p. 6,23; V. 44, p. 6, 22, 58 6.) 


Middletown Unionville & Water Gap.—Owns from 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. 





3; V. 45 ,p. 5, 26, 872,8 


Is controlled 





Mid- 


by N. Y. Sus. & West. by ownership of stock. In 1886 oueuien first 
mortgage bonds for 25 years at 5 per cent. Gross earnings in 1885-86, 
$39,590; net, $16, 171; def. under interest, &c., $8,931. Gross in 1884-5, 
$38. 489; net, $12 791; deficit under interest, &ec., $14,303. Stock, 
Sie. 850. (V. 43, p. 162.) 

Milwaukee Lake Shore & Western.—From Milwaukee, Wis.. 
to Ashland, Wis., 391 miles, of which 4 miles are leased; branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles: 
Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monice 
to Rhinelander, 16 miles: Clintonville to Oconto, 56 miles: branches to 
mines, &c., 45 miles; branches to Michigan mines, 4 miles; Waters- 
meet branch, 5 miles; Ontonagon River branch, 6 miles; total, 536 
miles. This company was organized in 1876 as successor to the former 
company foreclosed in 1875. Preferred stock has a preference to the 
extent of 7 per cent from net earnings. The debentures are convertib!e 
into stock ‘at par at any time within ten days after the date fixed for 
payment of dividends on a —— The equipment bonds are 
redeemable $30,000 per year at ; the funding notes $100,000 per 

ear; and the equipments of 1885 a $160,000 per yeur after 1890 ; the 

ntonagon lst mortgage $25,000 per year at par. 

From Jan. 1 to Oct. 31 in 1887 (10 mos.) gro-s earnings were $2,772, 
217; net. $1,157,675. 

From January 1 to June 30 in 1887 (6 months) gross earnings were 
$1,451,711, against $942.768 in 1:86; net, $616,532, against $121.472 
total net receipts, $619,131, against $440,205; balance over fixed 
charges, $369,879, {yr $1 89,7 

The annual report for 1886 was in Vv. 44, 399. Gross receipts in 
1885, $1.374,807; net, $130,417; interest a rentals. $366,845. In 
1886, gross receipts were $2, 353,982; net, $1,031,380; interest and 
rentals, $507,210. (V. 43, p. 162, 274, 334: V. 44, p. 60, 90, 185, 275, 
308, 343, 399, 553; V. 45, p. 240, 820.) 

Milwaukee & Lake Winnebago,—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 371g per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be issued aa 
required for improvements, and they are convertible on td coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pref. stock. 
6 per ct. cum., $780,000; com. stock, $520,000; par of shares, $100. 


Milwaukee & Northern—(See Map.)—Owns from Schwartzburc. 
Wis., to Champion, 257 miles; branches—Menasha and mg memes to 
Hillbert,Wis., 21 m.; Etlis June. to Menominee, 22 m; total operated. 
300 miles. Uses Chicago M. & St. Paul track, 9 miles, ‘into Milwaukee 
Other lines in et or June, 1887. See full statement in V. 44, p. 813 
The stock is $4,131,000. In 1887 gross earnings (partly estimated) were 
$972,000; net, $339,000; first charges, $209,540; surplus, $129,640 
Gross earnings in 1886. 646, 226; net, $232,085; fixed charges, $200,- 
961; surplus, $31,124 (V.43, p. 368; V. 44, p. 244, 276, 781, 808, 313: 

45, p. 53, 613, 672; V. 46. p. 75.) 

Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, 13712 miles. Road was leased 
May 12, 1864, to the Philadelphia « Reading Railroad Co, for 999 years 
ata rental ot $326, 552 per year. There is no debt, and regular div' - 
dends are paid. Operations are included in lessee’s returns. 


Mineral Range.—Houghton, Mich., to Calumet, Mich, 15% 
miles; branch, Franklin Station to Franklin, 2 miles; total 17%) roiles. 
Dividends had been paid from the opening of the road. until the fal. 
of 1887. In 1886 gross earnings were $81,244; net, $40,522; — me 
over interest and dividends, $3,922. In 1885, gt ross earpivgs, $81.4 
net, $33,538. This road was under the H. 8. Ives management, but in 
August, 1837, a new board was elected,fand the coupens of Oct. 1 and 
subsequent — passed until an investigation could be had. Office 
396 Broadway, F. B. Loomis, President. V. 45, p. 272, 538.) 

tt & Pacifie.—Owns from Minneapolis northwest to 
Boynton, Dakota, 287 miles. Owned in part by capitalists in Minneapolis 
and income certificates for $4,327,000 are held by the projectors and 
friends of the company. Bonds sold in New York in 1887 by Jno. H. 
Davis & Co.; they are limited to $12,500 per mile for road and $2,500 
per mile for equipment. Hon. W. D. Washburn, President, Minneapolis, 
Minn. (V. 44, p. 204, 211, 213.) 

Minneapolis & St. Louis,—Owns main line, Minneapolis to 
Angus, Iowa, 259 miles; Pacific Division, Hopkins to Morton, 92 miles ; 
Kalo Branch, 2 miles; Lake Park Branch, 11, miles; total operated, 354% 
miles. Leases | trackage from Minneapolis to St. Paul over 8t. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 to 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolia 
& Duluth Railroad before it was abeorbed by this company. Preferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; oth Fg 

39,000,000 authorized and $6,000,000 issued ; par of bo 00 per 
share. 

The Wis. Minn. & Pacific, Red Wing, Minn., to Eagle Lake, 84 miles, 
and Morton to Watertown Junc., 121 miles, is leased and operated by thie 
company, but the M. & St. L. has no obligation for the bonds. Com. stock, 
$2,055,000 ; pref., $2,080,000, In 1886 gross earnings of Wisc. Minn. 
& Pac. were $228, 186; net, $44,741 : surplus over rental of equi po. 
$30,790. The Jan., 1883, coupons on income bonds were not pa 
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74 INVESTORS SUPPLEMENT. [VoL. XLVF 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princt- 
Fa a *Y"| a |e" |, nome ligs Se nee ics Poe aa Bae 
or on of column gs, see no o 0 ar per en ere Payable, and by = 
on first page of tables. Road.|Bonds| Value. |OU8tanding |" Cent. | payable’ Whom. Dividend. 
DERE 8. 58. onc coccenécccancaseccoses 1,483 | .... $100 |$45,000,000 1% Q.—J. |N. Y., Mercantile Tr.Co.; Jan. 3, 1888 
lst mortgage, gold ( (Pacific RM. OF B0.).. .cooeccces 283 | 1868 | 1,000 7,000,000 6g. |F. & A. do do Aug., 1888 
2a mo (s. f. ,000 per annum)........ ----| 283 | 1871] 1 ‘000 2,573,000 7 J. & J. do do July, 1891 
Real estate (depot) iirncescsess+sdibdeomsages .--. | 1872 | 500 &e. 800,00¢ 8 M. & N. do do May 1, 1892 
I, «sti nn eer cnneceeernodamanetttbes 299 | 1876 | 1,000 3,828,000 7 M. & N. do do ov., 19 
Samael , gold, for $30, 9 000 (coup. or reg. & 990 | 1880 1,000 14,714,000 6g. M.& N. do do Novy., 1920 
Collateral trust MEE nconcscetne os Seous oF 1887 | 1,000 | 15,000,006 5g. \M. & 8. do do Jan. 1, 1917 
Carondelet Branch, lst mortgage...............-. 15%; 1873 | 1,000 245,000 6 g. A. & O. do do Oct. 1, 1893 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870} 1,000 190,000 7 A. & O. do do Oct. 1, 1889 
8t. Louis & daxinaton, ee eS .--. | 1880 | 500 & 650,000 5 (iF. & A. do do Aug., 1920 
Ler. & Caney Val. RR. Ist M, g, gu.($10, 000 p.m.)jc*| 80 1886 | 1,000 520,00u( Sz. iJ. & J. do do July 1, 
Verdi Vall. Independence & W., ist M.,g., guar. ‘5 | 1886] 1,000 750,00¢ 5 g. i'M. & 8S. do do Feb. 1, 1926 
St. L. [ron Mt. & So., lst mort., coupon.........-. 210 | 1867 1,000; 4,000,0¢ 7 #'\F. & A. do do Aug. 1, 1892 
do 2d M., gold, coup., may OS ae 310 | 1872 | 1,000 6,000,006 7 g. \M. & N.| New York or London. | Mayl, 1897 
do Ark. Branch, lst mort., gold, land gr-- 99 | 1870; 1,000 2,500,000 7g. \J. & D.|N.Y., Mercantile Tr. Co.; June 1, 1895 
do Cairo Ark.& T.., lst, gold, cp.orreg..... 71 | 1872 1,000 450,000 7g. \J. & D. do 1) June 1, 1897 
‘do Cai ro & Fulton, 1st, g., on road & land..| 304 | 1870 | 1,000 7,353.000 7g. 13. & J. do do Jan 891 
do Gen. consol. M. (for $32,036,000)..... , 11655 1881 | 1,000 10,231,000 5g. A. & O. do do April 1, 1931 
do do supplemental, gold (’81to’7} 1,000 6,165,000 5g. A. & O. do pril 1. 1931 
Mobile @ Birm.—1st, g., guar. ($20,000 p. m.). ..c&r} 150 | 1887 1,000 3,000,000 5 g. J . & J.| N. Y.,Central Tr. Co aes. 1, 1937 
Mobile @d Dauphin Island—1st mort., guld..... .... 36 | 1887] 1,000 1,500,000 ég. M.& N. New York Agenc May 1, 1927 
Mobile @ Girard—2d mort., end. by Gent. Ga. RR.. 85 | 1869 1,000 261,000 8 J. & J.\N.Y., H. B. Hollins &Co.| Jan. 1, 1889 
RN TES SATIRE .... | 1877} 1,000 800,000 4 J. & D.| do do June 1, 1897 
~~ tea —Il1st M. bonds by L. & N. RR. Co.. 179 | 1881] 1,000 2,689,000 6 M. & N.. .. Y.., L. & N. Office. | May 1, 1931 
iti cee inte henebednenesokwe eee ee) ssn 1,000 261,0 6&8 on 4 & Louisville. 1890 & 1900 
Mobile a é Ohio—Stock ($10,000,000)................. _ 100 5,320,600 eS EPR Cee Orr pee 
ATT tf REE EE 472 | 1879 { 1,000 7,000,000 6 g. iJ. « D. N. _ + Farmers’ L ot Tr.| Dee. 1927 
lst mortgage, extension, 1S sna) nian eae 55 | 1883] 1, 1,000,000 6 g. ees July y 1927 
ist pref. inc. and 8. f debentures, not cumulative!: .... | 1879 sees 4,748,000 7 early. Last pd. 31gp.c. im: "85 } Redeemab!] 
od “ do do sas PES. scree 1,850,000 7 ... Last pd. 2p. c. in 1881. ay 
3d do do do nooo. | Ee cece 600,000 7 see ft 20”) — Senwenenes re. A nd 
4th do do do 1879 ac 900, 7 net 2: i is 8 








From Jan. 1 to Nov. 30in 1587 (11 months), gross earnings of the M. & 
St. L. were $1,564,974, against $1,400,435 in 1886; net, $107,614, 
against $451, 468. 

In 1886 Tyo earnings, $1,519,620; net, $494,700, rentais, &c., re- 
oeived, $95.5 552; net income. $500,252: deduct rentals, $45,606, and 
interest, $552,510, deficit. $8,163. R. R. Cable, President, Chicago. (V. 
44, p. 495; V. 45, p. 303, 856.) 


Minneapolis Sault Ste. Marie & Atiantic.—Road finshed from 
Mivneapolis to Sault ete. Marie, Mich.. 491 miles, and branch, 4 miles: 
total, 495. Coarecis with © anadian Pasitic.” The first mortgage 
bonds were issued in 1887 at $20,000 per mile, and out of the proceeds 
a sum Was retained to pay coupons up to July, 1889. (Abstract of 
mortgage V. 45, ». 244.) Common siock authorized, $8,000 00; issued 
$7,644,410; 7 per cent preferred, $1,000,000; issued $3,822 200. W. 
D. Washburn, Pr — Minneapolis. (Y.45, p. 166, 179, 211, 243, 
696, 856; V. 46, p. 3s. 


Mississippi & Tiaiestaitineees cada from Grenada, Miss., 
phis, Tenn., 100 wiles. Capital stock, $825,455. A mi jority of stock 
was sold in May, 1886, to E. H. Harriman and othe rs identified with 
the Iinois Central Railroad. There has been default m the payment of 
interest, and at a meeting of stockholders Jau. 25, 1838,a vote w 8s to 
be taken as to the issue of $2,500,000 of 4 per ceut bonds to be used to 
exchange forthe 8 per cents. 

Gross carnings in 1884-5 -D, $189. 549; in 1885-6, $425,718. Net earn- 
ings in 1864-85, $125,845; in 1585- 86, $97, 358. (V. 43, p. 23, 634, 
773,775; V. 44, p. 211, 212; V. 45, p. 768; V. 46, p. 75.) 


Missouri Kansas & Texas,—(Sce Map Mo. Pac.)—Line OF ROAD 
—Hannibal, Mo., to Denison, Tex.,575 miles; branches, Dallas & Green- 
ville exiension, 54 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 85 miles; Denison to Mineola, Tex., 103 miles; Deuton, Tex., to 
Dallas, Tex., 37 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogde i, 
Tex., 66 miles; coal branches, 8 miles; Jefferson, Tex., to Me Kinney, 
Tex., 155 miles; Taylor Houston & Bastrop RR., 34 miles. Total, 
1,539 miles. International & Great Northern, from Longview, Téxas, 
to Galveston, Texas, 252 miles, of «hich 50 miles leased from G. H. & 

. and Palestine, Texas. to Laredo, Texas, 415 miles: branches— 
Houston to Columbia, 50 miles; any gh to Huntsv ille, 8 miles; \iineola 
to Troupe, 44 miles; leased-—Round Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated 825 miles. 

ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
Apeil, 13870, and “embraces by consolidation the Union Pacific Southern 

Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, w hen the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 

of its property, paying the ov erdue coupons. The company had a land 
grant which has been practically closed out; also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

AL a meeting of stockholders May 18, 1851, a lease to the Mo. Pac. for 
99 years Was ratified on terms following: That the lessee operate the 
road aud pay the pee morty ige interest, paying over the balance 
to the Mo. Kan. & Toxus C fthere is a deficit in income the lessee 
my advance money to pay interest, or else the Mo. Kan. & Texas can 
resume possession of its road. 

rbe International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex.in May, 1851, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northe rn, 
and the Int. & Gt. N. stock is held in the treasury of the M. K. & T. The 
{int & G. N. roads were sold in foreclosure. July 31 and Oct. 14, 1879. 


BTOCK AND BONDS. —The stock has ranged as follows since 1877 
viz.: In 1878, 2@7 3s: in 1879, 933@35%; in 1880, 2848@49%4; in 1881, 
347,@54; in 1882, 26% @42 4; in 1883, 191.@347,; in Iss4, 91g@2314: 
in 1885, 1422: i748; in Issb, 2lad3-34; in 1857,164¢¢@34; in 1888 to 
Jan. 20, incl., 16% ¢ ies. 

The consol. ::.ort. 7s, due 1904-6, had a sinking fund of 1 percenta 
year, beginuing in 1874, but the sinking fund not having been carried 
out, it Was reported in ISs87 th: v bonds for all back years, inc.uaing 
interest, nisht be culledin for rede mption. 

The general consolidated mortgage of L880, with supplement il mort- 
gage in 18-6 enlarging the amonnt to be issued, is at $20,000 per mile 
on all road built and to be built; of which a sufficient amount was 
reserved to take up first consol. and prior bonds, and for the East Line 
& Red River bonds. in 1587 28 compromise was mace (VY. 44, p. 276) by 
which most of the income bond coupon serip was retired with 5 per cent 
geveral mortgage bonds. in Sept., Lse7,an analysis of the gen ral | 
mortgage showed: Reserved to retire underlying bonds on old road, 
$18,555,000 sixes; issued on account of new road built or acquired, 
$17,. 80,000 sixes; total sixes authonzed to date, $35,515,000. Fives 
issued for income bonds ani se rip, $9,230,000; total genl. consols. out- 
standing, both 5and 6 per cents, $26,510. Ov0. There has been some 
coufusion in regard to the number of bonds listed at the Stock Exchange 
avdthe amount actually outstanding, since the numbers trom 1 to 
18,217 originally reserved to retire prior liens, have been listed ever 
since 1881; also the fives are list: d in the same series of numbers with 


to Mein- 


The [. & G. N. guarantees $2,000,000 of Galveston Houston & Hen- 
derson lst mortgage 5 per cent bonds. 
The M. K. & T. annual report for 1836, in Y. 44, p. 400, had the fol 
lowing 
EARNINGS AND EXPENSES. 














Earnings from— 1884. 13385. 1886. 
Se $1,691 596 $1,592,713 $1,575,920 
Fre ight. Se re ee 5,166,673 4,833,860 5,470,742 
Mail, express and miscellaneous... 458,981 427,082 401,982 

Total earnings......... sendeien $7,317,250 $6,853,655 $7,451,644 
Operating «xpense3............ --- 4,347,246 4,055,101 4'228° 754 
a 32,970,004 $2,798,554 $3,222,890 
Ratio of expenses to earnings. .-.. 59°41 59°1 o6°74 
INCOME ACCOUNT. 

Receipis— 1884. 1885. 

Net earnings........ sieieiien a $2,970,004 $2,798, 554 $3, 222, $90 
DE MR dcccumeneen~ oe eae 457,419 189, 799 453 
Total net income............. - $3,427,423 $2,958,353 $3,349,343 

Disbursements— 
futerest on bonds........ iietaiies $2,439,618 $2,439,427 $2,483,363 
Taxes, rentals, &C..... .ccc.ccce-- 479, 661 310,646 *1,502,022 

Total disbursements.......... $2, 919,: 279 $2,750,073 $3,985,385 
Balance for VORP......0-.02-.-0cs sur.$508.144sur.$238,280def. oes, 012 

* This included some adjustment of accounts with the [. & G. 

—(V. 43, p. 162,431, 516, 619, 746, 766; V. reg 368, 


44, p. 90, 211, 
400, 495; V. 45, p. 165, 292, 341, 613 ,820.) 

Missouri Pacifie.—(Sce Ma _).—LINE OF ROAD.—Owns main line 
from St. Louis, Mo., to Omaha, Neb., 494 miles; branches in Missouri, 
348 miles; other lines as tollows: Ksunsas & Colorado Div., 125 miles; 
Couneil Grove Osage City & Ottawa Div., 90 m.; Topeka Salina & West. 
R’ way, Kan., 70 m.; Salina Sterling & El Paso Div.—Geneseo to Hutch- 
inson, 41 mw; Kau. seb. & Dak. Div.—Ft. Scott to Topeka, Kan., 130 m.; 
Nevada & Minden R’way, 74 m.; Denver Mem. & At’. Div., 292 m.; St. 
Joseph Extension —Atchison, Kan., to St Joseph, Mo., 21 m.; Lincoln 
Exten. & Neb. Southern, 79 m.; total operated Nov., 1887, 1,950 miles. 
The Ft. Scott Wichita & Western—Ft. Scott to Kiowa, Kan., aud branch, 
Eldorado to McPherson, Kan., is 306 miles. The St. L. [ron Mountain & 
So. mileage in Nov., 1887, was as follows: From St. Louis to Texarkana, 
Texas Line, 490 miles ; branch lines, Minera) Point, Mo., to Potosi, Mo., 
4 miles; Bismarck, Mo., to Belmont, Mo., 121 miles ; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, Ark., to Camden, Ark., 
34 miles; Knobel to Helena, 140 miles; Newport to Cushman, 39 
miles ; Neelyville to Doniphan, 20 miles; Ailenville to Jackson, 16 miles; 
Arkansas Valiey Div. (formerly L. Rock. Miss. R. & Texas), 113 miles; 
Warren Branch, 49 miles; total, 1,100 miles. 

In Dee., 1837. the mileage of Iron Mountain and Mo. Pac. combined 
Was as per cireular in Y. 40, p. 369. 

ORGANIZATION, LEASES, &C.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
Stute of Missouri. The Pacific Railroad of Mo. was sold in egg rg 
Sept. 6, 1876. The present company was a consolidation in Aug., 1880, 
embracing the Missouri Pacific and a number of minor roads. 

The St. Louis [ron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of iron Mountain, and the St. Louis & [ron M. stock is 
held by Missouri Pacific. 


STOCK AND Bonbs.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year 149 per cent “— 


paid. Dividends since were as follows: in 18381,6; in 1882,6%4; 
1883 10 1887 inclusive, 7. anze of stock prices since 1882 has ‘me. — 
as f- llows: Tn 1883, SC 210679: in 1884, 634 @ 100; in 1885. 89*@ 


111%; in 1886. 100% @Li9; in 1887, 8442112; in L883 to Jun. 20, 
ipeL, SZ¥8 a8U44, 

The ist mort. (Pac. of Mo.) bonds are to be extended for50 years at 4 

er cent. 

The consolidated mortgage above ts for $30,000,000—trustees John F. 

Dillon and Edward D. Adams. Of the consol. bonds the balance unissued 

vey 5,290,000) is in the hands of trustees to redeem prior bonds as they 
all due. 

For the payment for new lines acquired and to be acquired there was 
issued in 1886 #10,000,000 of new stock at par to old stockholders, and 
another $5,000,000 in 1887. Also the collateral trust bonds (U nion 
Trust Co. of N. Y., Trustee) si cured by mortgage bonds of new railroads 
at $12,000 or $15, 000 per mile. The Leroy & Caney Valley Railroad, in 
Kansas, 8U miles, is leased and bonds guaranteed by Missouri Pacific 
as also the V erdigris Valley Indepe ndence & Western. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacitie and its branches only (1,103 miles) ; for, not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 


kept separate and are so reported. 
he annuai mepert ot Mo. Pacific for 1886 was published in tae CHRON- 
ICLE, V. 44, p. 368. The earnings, income account and balance sheet, 





Lhe sixes, embracing the numbers from 18,218 to 28,217 inclusive. 


have been as follows: 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi- 
Miles | Date | Size, or Amount pai, When Due 
For explanation of column headings, &c., see notes} of of ar | Outstanding Rate pe When |Where Saree. and by| Slocks—Last 
on first page of tables. Road. |Bonds.; Value. Cent. (|Payable} Whom. Dividend. 
Montgomery @ Eufaula—ist mort., sinking fund... 81 | 1879] §.... 6 J. & J.| N.Y., Nat. City Bank. | July 1. 1909 
Montgomery ¢@ Florida—1st mortgage, gold.........| 45 | 1886] 1,000 6 g. |M. & N. ew York. 1926 
mM ier € Wells River—Stock.......... .-.......- 38 hake 50 2 onal es... 2 twain 
Me EEE EE Ee Ras —— nee sai eS Set - tes oe 
1st mort., gold (N. O. to Morgan City)............. 102 | 1878 | 1,000 7 A. & O.| N.Y., 80. Pac. Co. Aprili, 1918 
lst mortgage, Alex. Extension, gold ... .......... 157 | 1880; 1,000 6g. J. & J. do uly 1,19 
Morris é Essex—Stock, 7 p. c. guar. D. L. & W...... |) 2 are 50 314g J. & J.) N. Y., Del., Lack & W an. 2, 188 
let mortgage, sinking fund..................-.---- 84 | 1864 | 500 &e. 7 |M &N. do do May 1, 1914 
inne iigewebeagecesecoustienieoesoes 84 | 1866 | 500 &c. 7 EF. & A. do do Aug. 1, 1891 
COTES WONNER. ccccccccacccscccceccccnceescceces ---. |Var’us| 1,000 7 J. & J. do ao Jan. 1, 1900 d 
-m. & lst on Boonton Br. &c. (guar. D.L.&W.)| 34 | 1871 | 1,000 7 A. & O. do do Oct., 1901 4 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 7 J. & D. do do June 1, 1915 : 
Special real estate mortgage.............-.------+- a 2 ee ese 7 hin, pee ee Ce ee i 
estate terminal mort. (guar. D. L. & W).....| .... | 1882 | 1,000 41,45\J. & J.; N. Y.. Del. Lack. & W. | July 1, 1912 
Nashua é Lowell—Stock, 9 p.c ren’), 92 yrs, B. & M. 15 adic 100 449 (M. & N.| 2d Nat. Bk., Nashua. | Nov. 1, 
i Bonds ($100,000 are gold 58, J. &J., 1900). ....6*| .... \°73"80) .... 6&5g.\F. & A. do do 1893 & 1900 
Nashviile Chatianooga & St. Lowis—Stock........-- 609 | .... 25 1 Q.—J. |New York & Nashville.| Jan. 10, 1888 
1st mort. (for $6,800,000), coup.... .....--.-..-.-.-- 340 | 1873} 1,000 7 J. & J.|N.Y., Continental N.Bk.| July 1, 191% 
i n‘tpdetdbusensadénededésecdodhoosumeeenisout 321 | 1881} 1,000 6 J. & J. do do July 1, 1901 
Bonds held by U. 8. Government....-..........--. Pee pee ae 4 J. & D. do do June 1, 1891 
N. C.& St. L., lst M. on Fayette. & McM. brancnes} 128 | 1877/ 1,000 6 J. & J. do ao Jan. 1, 1917 
0 lst mort. on Lebanon Branch....... 30 | 1877 | 1,000 6 I. & J. do do Jan. 1, 1917 | 
ado for Jasper Branch, $16,000 p.m ..; 31 | 1877} 1,000 6&8 J. & J. do do 1907 & 1923 
ao for Centreville Branch.............. 47 | 1882 { 1,000 6 J. & J. do do Jan. 1, 19 
do for Tenn. Coal & Iron RR........-... 20 | 1887 1,000 6 J, & @. do do 1909 y 
Duck River RR., 2d mert., endorsed ............. 48 | 1881 1,000 6 M. & N. do do Nov. 1, 1909 
Nashville & Decatur—Stock, guar’d 6 p.c. by L.& N.| 122) .... inthe 1,642,557 3 J. & D. Nashville. Dec. 6, 1887 
i Ot. ccnnceatestecenesseeee omncween 119 | 1870; 1,000 1,900,000 7 J. & J.| N. ¥.. 50 Exch. Place | July 1. 1900 
Natchez Jackson & Columbus.—1st mortgage......-.. 99 one onme 174,400 10 .... |N. Y. Bank of Ameriéa. 1885 
Naugatuck—St'k,10 p.v.ren’l, 99 yrs., N.Y.N.H.&H 6 haere 100 2,000,000. 5 J. & J.jNew Haven, Ct., Treas.| Jan. 3, 1888 
a ae this ae ee ee eaeadsacntiiieadhd r 61 | 1883 |1,000&c) 150,000 4 J. & D. rH) do June 1, 1913 
Nesquehon Val.—Stock, 5p.c. guar. till 1904,L.C.&N, es. sade 50 1,400,000 | 214g |M. & 8.|Philadelphia, Co.’s office Sept. 1, 1887 
Nevada Central—1st mort.. gold (sink. f., $20,000) 94 | 1879 | 1,000 750,000 | 6 g. |A. & O.| Last paid April, 1884 | Oct. 1, 1904 
EARNINGS AND EXPENSES. | year oe instruct the Farmers’ L. & T. Co., trustees, how to vote at 
Earning <«— 1884. 1885. 1886. he stockholders’ meetings upon the majority of thestock of the Mobile & 
TR cnc Sch iietindnieianadeans $2,043,457 $2,004,578 $2,020.597; Ohio Railroad Company, the power to vote upon which is irrevocably 
its wcnivinesions sean kmeeepe’ 6,047,339 5,153,025 5,518,296] with the Farmers’ Loan & Trust Company, until the extinguishment 
Mail express and miscellaneous... 686,832 785,959 1,106,127) of said debentures. The capital stock authorized by the charter is 
—_--—- — 810,000,000, or 100,000 shares of $100 each, of which there have been 
Detel COPRINGE .<cccces cose sees $8,777,623 $7,943,562 $8,645,020 | issued 53.206 shares. The debentures are secured by a deed of trust of the 
Operating oxpe@uses................ 4,492,877 4,338,319 5,238,723 | land.about 1.143222 acres, and receive 7 percent, if earned. June 30, 
1887, there werein the sinking fund $552,000 of the first debentures. 
Be CRI. ooo cacccaccoesess $4,284,751 $3,605,243 $3,406,297 | The Car Trust debt is $532,000. 
INCOME ACCOUNT. In August, 1881, 7 per cent was declared on lst preferred incomes 
Receipts— 1884. 1885. 1886. and 2,per cent on 2d incomes. In August, 1882,2 per eent on the 
ME, an casacesetnesorcons ... $4,284,750 $3,605,243 $3,406,297 | tirst preferred incomes; in 1883,3 per cent; in 1884,5 percent in 
SE, GD 06s cansoccedenteceens 206,822 792,835 1,360,832 | 1885, 349 per cent. 
— Fiscal year ends June 30; the report for 1886-87 was in V.45. p. 
Total net income............. $4,491,572 $4,398,078 $4,767,129 | 640. 
. ta fg as $1.798,2 91,922,727 os INCOME ACCOUNT. 
nterest on bonds..........-..-.--- ° 2 822,727 $1,875,470 139-84. 25, Gr es 
Dividends paid...........--...---- 2'098,105 2,098,000 | a . 
Rate of dividend.................. 7 " 3,185,762 Total miles operated. 527 527 527 665 
Temes, Bemba, 6. .....cccccese- 775,036 568,848 Gross earnings. ....-... $2,278,917 $2,101,025 $1,962,328 $2,431,381 
woos Net incomé.........<. 7 ) 24, 1726 
Total disbursements.........-.. et mane anes) Ee See Se ee See 
Balance fir VOCE? . ccccoesccocsces def.$179, 769 def.$91 4 97 def.¢294,103 Int. on mort. bonds.... De 171 ,200 $482,400 $431 ,600 $420,800 
ST. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on | Interest on incomes... oS eee eieiiaiaie © \ |. oecteeemen 
ita interest in 1875 and finally made a compromise with its bondholders. | Rent toC. & St. b.... 0 ce ee eee eee ene 38,636 128,863 
There are yet outstanding $346,384 of old income bonds of the several | Miscellameous.........0 cee. eee eee e eee wwe eee 26,730 
issues, and $73,000 of the Cairo & Fulton second mortgage bonds. a — a —- 
The Mercantile Trust Co., of New York, is trustee of the general Total disbursem’ts $736,200 $482.400 $520,236 $636,393 
consol. mortgage. The stock is nearly all held in the treasury of the | Ralance............-. Def. $4,750 Sur. $42,439 Sur. $27,490 Sur. $1,320 


Missouri Pacific Railway Co., having been retired in May, 1881, by the 
issue of three shares of Mo. Pac. stock for four of 8t. Louis & Iron 
Mountain. Thesales of landin Arkansas on which the Cairo & Fulton 
bonds have a lien are given in the report for 1886 as 44,184 acres 
at $2°88 per acre. Lands yet unsold, 886,157 acres. 

The report for 1886 was published in the CHRONICLE, V. 44, p. 368, 
400, and the income account was as follows: 


—V. 45, p. 614, 640, 705.) 

Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 80 
miles. ‘Che road was foreclosed May 1, 1379, an by W. M. Wadley, 
and the present company organized. Operat A. A. contract b 
Cent. RR. of Georgia, and interest paid by therental. Stock is $620,000. 
all owned by Ceutral RK. of Georgia. 








INCUME ACCOUNT. Montgomery & Florida.—Owns from Montgomery, Ala., to 
Receipis— 1884. 1885. 1886. Live Oak, 45 miles, andin progress towards Chattahoochie, Fla. This 
i csc ptennecbencudes da $3,464,599 $3,619,416 $3,443,281] was formerly the Montgomery Southern road, and was foreclosed in 
 incrasicessacqepende ss 44,727 44.741 159.800 | May, 1886, and reorganized. C. W. Scofield, President, 44 Broadway. 
Total net income................ $3,509,325 $3,664,lo/ $3,6U5,c04 Montpelier & Wells BKiver.—Owns from Montpelier to Wells 
Disbursements— River, Vt.. 38 miles. Reorganized January, 1877. D. R. Sortwell, 
Intereston bonds... = ............. $2,206,854 $2,215,304 $2,214,131 | President, East Cambridge, Mass. Gross earnings in 1884-5, $92,814: 
Taxes, br’ge, and car « xp.,&6...... 554,093 397,522 350,144 | net, $17,774. Gross in 1885-6, $94,747; net, $8,262. Gross in 1886-7, 
Total disbursements............ $2,760,947 $2,612,826 $2,564,275 | $95,112; deficit under expenses, $469. (V. 44, p. 717.) 
GES BOF FORE. 000 ccnssccccscccces $748,379 $1,051,331 $1,038,806) Morgan’s Louisiana & Texas Railroad & Steamship Co.— 


(See Map of So. Pac. Co.—The road owned is from New Orleans to Che- 
neyville, 204 miles; branches, 55 m.; Cheneyville to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. parties, ana the South. Pac. Company held (Dec. 31, 
1886) $4,062,700 out of the whole stock of $5,000,000. This compar’ y’8 
property consisted of seventeen iron steamships plying between New 
York and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the capital stock of rai:road and 
other companies, including a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &e. Trere are also #251,- 
716 of old New Orleans Opelousas & G. W. bonds due 1889, assumed 
by this company. In 1#86 gross earnings were $1,138,525: net, $1,059,- 
518. In 1885 gross earnings were $4,232,018; net, $1,602,47¢. From 
Jan. 1 to Nov. 30, 1887 (11 months), gross earnings were #4 063,527, 


—(V, 44, p. 212, 244, 343, 368.370, 399, 621, 681, 808; V. 45, p. 240, 
243, 369, 373, 538, 613, 642, 672, 727.) 

Mobile & Birmingham, -—(S:e¢ Map East Tenn. Va. & Ga.)— 
Mobile to Marion Junce., Ala., on the East Tenn. Va. & Ga road, about 
150 miles, completed in Jan., 1888. Abstract of mortgage V. 45, p. 
274. (V. 44, p. 681, 701; V. 45, p. 274.) 

Mobile & Dauphin Isiand BRR, & Harbor Co,—From Mobile 
to Dauphin Island, Ala., 36 miles. This road is intended to form an out- 
let at deep water on the Gulf of Mexico for the railroads centering at 
Mobile. Stock is $1,500,00U. Robert Sewell, N. Y., President. 

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $985,415; preferred stock, $278,967, and $3,980 
Pike County stock. From June 1, 1886, this road was leased to the 





Central of Georgia for 99 years at a guaranteed dividend of lle per 
cent p-ranuum. Lhe s per cents may be exchanged 1or 6s or will be 
paid off. There are $19,000 3d mort. 6 per cents, due 1897. (V. 43, p. 
103, 398.) 

Mobile & Montgomery—(Sece Map Louisville &@ Nashville) - 
Owns trom Montgomery, Ala., to Mobile, Ala., 180 miles. The 
old road was sold in foreclosure Nov. 16,1874, and purchased by hond- 
holders. who organized this company on a stock basis. The stock is 
$2,050,800, all owned by the Louisville & Nashville RR. Co., which 
now operates it and pays dividends as earne’. The old mortgace 
debt outstanding is about $230,000. The Louisville & Nashville Co. 
has issued $2,689,000 bonds secured on this road, $2,677,000 of which 
are pledged for the collateral trust bonds of that company. In year 
ending Juve 30, 1887, gross earnings were $1,122,463; net, $374,028; 
aurplus over interest and taxes, $1C6.183. In 1885-6, cross, $1,032. 
936; net, $246,011; int. and taxes, $212,643; ‘urplis, $33,367. 

Mobile & Ohio.—(Sce Map.)—Owns from Mobile, Ala., to Columbus 
Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
jeases St. L. & C. RR., Cairo to St. Louis, 152 miles, and track to Mill- 
stadt. 9 miles; branches—Artesia, Miss. to Columbus Miss., 14 miles; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total owned, 527 miles; total operated, 688 miles. In 
July, 1885, the gauge was changed to standard, 4 feet $2 inches. In 
Dec., 1885, the lease of the St. Louis & Cairo RR. (161 miles) was taken 
for 45 vears atarental guaranteed to amount to $165,0VU0 per year. 

A default was made May 1, 1874, and two trustees and receivers took 
possession May 8, 1875, and the company was reorganized without fore- 
elosure. The holders of debentures have one vote for each $100, and each 





against $3.700,604 in 1886; net, $1,056,724, against $867,892. (V. 44, 
p. 344, 434.) 

Morris & Essex.—(Sce M pof Del. L. é W.—Ownsa from Hoboken, N. 
J.,to Ppillipsburg, N. J., 84 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, to Hoboken, N. J., 34 m.; leased Dover to Chester, 10 m.: 
Newark & Bloom. RR., 4 m.; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit fo: 
the lessee company after the payment of rental, Theloss to lessee was 
in 80, $1,012,416; in’81, $985,890; in’82,$941,.550; in ’82, $1,104,218: 
in ’84 about $1,100,000; in ’85 and ’86 about $900,000. (V. 45, p. 13.) 

Nashua & Lowell,.—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. in 1837 lease was transferred to Boston & Maine RR. Co.. 
which pays a rental of $73,0UU (9 per cent on stovk). The tundea debt of 
$300,0UU, principal and interest, is assumed by the lessee, and the lessor 
holds the lessee’s noies for the same amount—#$300,000. (V. 45, p. 143.) 


Nashville Chattanooga & St. Loulis,—(See Map of Louisville & 
Nashv.)—Owns trom Chattanooga Lenn., to Hickman, Ky., 321 miles: 
branches—W artrace, Tenn., to Shelbyville, Tenn., 8 m.; Bridgeport, Ala., 
to Inman, Tenn., 25 m.; proprietary lines—Nashv. to Lebanon, 30 m : 
McMinnville Brauch, 61 in.; Decherd to Fayetteville, 40 m.; Centrevil 


Branch, 47 m.: Tracy City Branch, 20 m.; Duck River RR. (leased), 4= 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTION. INTEREST IVIDENDS. Bonas—Princi- 
D ON Miles | Date | Size, or Amount = => — pal, When due, 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per) When (Where a. and by| Stocks—Last 
on first page of tables. Road.) Bonds} Value. & Cent. |Payable hom. Dividend. 
Newark @ Hudson—1st mortgage..................-- 5 | 1871 | $1,000 7 M.&8.| N.Y.L.E.& W. RR. Sept., 1901 
Newark Somerset @ Sitraiisv., O.—1st mo _— 44 | 1869 | 500 &e. 7 g. |\M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess € Connecticui—Income bends...| .... | 1877 adi send en Ge June 1, 1977 
Newburg @ New York—1st mortgage................ 12 | 1868 | 1,000 7 J. & J.\N.Y.,OfficeN.Y.L.E.&W)| Jan. 1, 1889 
New Castle é Beaver Valley—Stock.................. |. i 50 24 | Q—J. ewcastle, Penn. Jan. 2, 1 
New Haven & Derby—ist & 2d mortgages........... 13 |68&70) 500 ac. 7 Various|N. Haven, Mech. Bank.| 1888 & 1906 
N.Hav.é Northamp —St’k guar.99yrs.N.Y.N.H.&H.| 170) .... 100 50c. (A. & O. New Haven. Oct., 1887 
Mo ON ELLER ER TE 92 | 1869 1,000 7 J. & J. do do Jan., 18 
Holyoke & W.,ieased, lst M.($200,000 guar.)...... 17 | 1870; 1,000 6&7 \A. & O.\N.Hav.,N.Tradesm’s Bk/ Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds.|; .... | 1879 | 1,000 6 A. & O. do do April, 1, 1909 
RE ET EAM 27 | 1881) 1,000 5 A. & O. do do April, 1911 
Bonds convertible into stock.............-.....--- ---- | 1886 | 1,000 5 J. & J. do do July 1, 1896 
New Jersey Junction—1st M., guar. by N.Y.Cent.c&r) .... | 1886 |) 1,000 | 4 F. & A.| New York Agency. Feb. 1, 1986 
New Jersey € New York—1st mort. sy cr yar 36 | 1880 | 500ac. 6 M. & N.|N.Y., Mercantile Tr. Co.;| May 1, 1910 
a a 1st mort. (int. guar. by N.Y.& L.B.) 78 | 1879 600 | 6 J. & J.| N. Y., 119 Liberty St. | July 15, 1899 
| Long Branch & Sea Shore, 1st mort., guar........ ---- | 1869 1,000. 7 J. & D.) New York. Dec. 1, 1899 
New London North’n—Stock ..........--------00---e- ia, 100 | 1% | Q.—J.| New London, Office. | Jan. 2, 188g 
ice i inet ata dew eebetes c*| 100 1872 | 500 &e.) 7  \J. & DN. Y., B’KofN.America; July, 1892 
| Consol. mortgage ($300,000 are 4s)...........-.. e* 121) 1880); 1,000 4&5 J. & J. do do July, 1910 
Newport News ¢ Mississippi Valley—Stock.......... [ee pene 100 ie hae ee en eC ee 
New Orleans é Gulf—1st consol. mort, gold...... c* 68 | 1886 1,000 6g. |M.&N.| New York, Agency. | Nov. 1, 1926 
New Orleans & Northeastern—Prior lien mort., gold.| .... | 1885 | 1,000 6g. A. & O.|N.Y.,Farm. L. & Tr. Co.| Nov. 1, 1915 
New York Brooklyn é& Man. Beach—Stock, common. . | apo aad ae a ae ee, ee 
ER TIE LE TITS SO |. «0s at 5 ...._ |N.Y.,L.1. RR. 115 Br’y! 1886-87 
N. Y. & Man. Beach RR.. 1st mortgage.... .....e* 14 | 1877 500 &e. 7 J. & J.\N. Y., Corbin Bank’g Co} Jan. 1. 1897 
N.Y.B.&M.B., lst consol. M., gold, guar. by L.I..c*) All. | 1885 1,000. 5g. A. & O.| do do Oct. 1, 1935 
N. Y. é Canada—tist M., ster., guar. D.& H. Can..c*; 150 | 1874 2£100&¢) 6g. |M. & N.| London, oe Bros. May 1, 1904 
New York Central &d Hudson River—Stock........ -. 11,443; .... | 100 | ’ | 1 | Q—dJ. |N.Y., Gr. Central Depot.) Jan. 16, 1888 
Premium bonds (N. Y. Central) ext. 10 y’rs, '83._| ---- | 1853 | 500 &¢.| 6,450,000 | 5 J. & D.| do do May 1, 1893 
N. Y. C. & H., § $30,000,000 ; coupon or re ‘| 840 | 1873 , 1,000 | 30,000,000 | 7 iJ. & J.) do do Jan. 1, 1903 
mortgage ...2 £2,000,000 I 8-2 840 | 1873 1,000 9,733,333; 6g. \J. & J. New York and London.) Jan. 1, 1903 
Debenture bonds, coup. or reg.. ........---.------|  «-.. | 1884 1,000&¢ 10,000,000 | 5 (iM. & 8./N.Y., Gr. Centr’l Depot.) Sept. 1, 1904 
| i 
m.; total operated June 30, 1887, 600 miles. Small branches have since}; Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
been completed. to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford 
A — y of the stock ($3,385,000) is owned by the Louisville &  Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased. 
Nashville RR. Company and pledged among the collaterals for the | for 999 years to the Lehigh Coal & Navigation Oo. at a lease rental of 
trust loan of that company. $130,000 per annum. In Sept., 1884, the lease was modified so as to 
The company in Oct., 1886, resumed dividends at the rate of 1 per | pay 5 percent a year only, and the option to purchase the stock at 
cent quarterly. par and interest was suspended for 20 years, with a guarantee of 5 per 


on : ON e138 ay ee + . +44 (6 slot et were $1,601- | cent per annum on stock. 
, agalps 19, in 3; net, $719,191, against $553,614; sur- , , 
plus em interest, taxes and improvements, $277,082, against $162,449. | . Nevada Central.—(Sce Map Union Pacific.)\—Battle Mountain to 
Fiscal year ends June 30. The report for 1886-87 was in V. 45, p.436. | Austin, 93 miles. Stock, $1,000,000. Road sold in foreclosure June 
sane ital Airsin . 21,1857. Reorganization pending, N. Y. Committee, Messrs. D. B, 
EARNINGS AND EXPENSES. Hatch, el'al It is proposed to issue $750,000 new d per cent income 
- ; 1883-84. 1884-85. 1885-86. 1886-87. | mortgage bonds and $750,000 stock. From Jan. 1 to Aug. 31 in 1887 
arnings— ; 


$ : (8 mos.), gross earnings were $52,689, against $38,584; net, $19,348, 
TT 663,618 649,737 604,820 725,961 | against $5,576. Gross in 1886, $57,759; deficit, $2,624; deficit under 
ED .de6ncde cocescesece 1,559,765 1,435,878 1,429,468 1,894.715 | interest, $47,624.—(V. 44, p. 781; V. 45, p. 672, 743.) 
Mail, express, rents, &c.. 148,703 155,104 153,821 153,572 


Newark & Hudson.—Owns from Bergen Junction to Newark 
Total grossearnings.... 2,372,086 2,240,719 2,188,109 2,774,248 N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 


sxpe . 1,303,446 1,: 72 6 of $33,000 per annum, which pays interest on bonds and 7 per cent 
cia eee 46 1,304,002 1,322,858 1,578,611) 1 the stock of $250,000. Earnings in 1886, $65,518 gross and $17,818 








Net eal nings.......... 1,068,640 936,717 865,251 1,195,637 | Net. Cortlandt Parker, President, Newark, N. J. 
INCOME ACCOUNT. Newark Somerset & Straitsville.—Owns from Newark, O., to 
1883-84. 1884-85. 1885-86. 1886-87. | Shawnee, O., 44 miles. Road was completed in 1871. Leased toSandus 


Net Receipte— Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Bal 


$ : 
cccccccee cece 6: ; : & Ohio, which pays 30 per cent of gross earnings, and advances any 
Miro iaseies receipts. .. to8OTe etre — eae tere additional amount necessary to meet the interest on the debt. Capital 

















_ | stock, common, ba Te Siem eae gross 

j carnings were $1638, ; ne 3 lass to lessee, - In 1884- 

PR wr data 1,097,712 948,664 865,251 1,209,082 | oon oss, 118430; deficit, "$29,102; loss to lessee, $64,631. In 1885- 

Interest on debt & taxes. 662,320 682,273 675,096  709,834| 86, gross, $214,291; net, $35,208. In 1886-87, gross, $183,010; net, 
Tl cccsaeconmennne A te ai i 266,741 | $2,975. 

Improvements. ........... 106,077 58,401 45,221 119,480 Newburg Dutchess & Connecticut.—Owns from Dutchess Junc- 

— N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 

Total disbursements. 1,035,199 740,674 720,317 1,096,055 | Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pure 

Balance, surplus.......... 62,513 207,990 144,934 113,027) chasing bandheldens. . —— pone y incomes, meme are dist bow 
: : > Ist mort. 7s, due in ; n , gross earnings . 
ee eee ee ae net, $13,864; deficit under interest, &0., $2,511. In 1885-86, rose 
Pneiitie — — 1885-86. vith $143,418; net, $28,276. The common stock is $172,000 and pre erred 
Road and equipment. .... 16,316,655 16,950,242 17,094,876 17,512,645 | *0ck $715,350. John 8. Schultze, President, Matteawan, N. ¥. 
Assets not available...... 562,727 81,322 75,758 69,421| Newburg & New York.—Owns from Vail’s Gate Junction to 
Inv’tm’tsinst’ks &bonds 462,940 481,314 478,714 479,663} Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
Bills receivable........... 8,722 18,132 19,067 37,647 | RR., at $17,500 per annum (being interest on the bonds),and operated 
— —— a ponageweaen saaaan atte 67,961 54,129 | now by New York Lake Erie & Western. Has no stock. 
ue from agents, &..... 8,919 250,4 277,372 294,804 
: "08 =? New Oastle & Beaver Valley.—Owns from Homewood, Pa., to 
TRvwecccsosees ove srooeee 300,217 264,408 311,088 375,211 New Castle, Pa., 15 miles. Road 4 operation | since 1860. Leased to 
‘ ‘ 3 Pittsb. Ft. W. & Chie. RR. for 99 years at a rentalo per cent on gross 
oa eirlaee in uae sic tine AG, 106,514 nee eae 18,823,520 earnings. Lease transferred to Feaneytvanie Congas . There ane ebt. 
naa 6,670,331 6,668,363 6,668,262 €.6°5,531 | 19 1879, 13 per cent dividends wore Dalds ta 1400, 19 p. 0.5 oy Leg. 24 
Bills pa ne euntonns 591499 ov aae a ty ot sae Ayres in 1386, 6 p.c. Gross earnings in 1885, $171,682; rental received, $68,- 
Bal'ce a indivictls, ae. 937/348 982.947 31,092 61,299 672; gross iu 1886, $207,214; rental received, $32,855. 

’st coupons due July 97 90,905 296,905 297,650; New Haven & Derby.—Owns from New Haven, Conn., to Ansoni 
Dividends. ....... ........ 21,942 18,323 17,048 83,483 Coun, 13 miles. Cianibal oboe is $146,600, of which New Haven oan 
Pay-roils, ke yey 75,490 72,721 85,152 97,124) owns $200,000. New Haven City guarantees the $225,000 secon 
Int’st on b’ds held by U.S. 153,600 153,600 153,600 —s.......... mortgage bonds, and has a claim of about $300,000 for money ad- 
MisceBancous.... ........ 3,636 15,119 13,616 884) vanced. In 1887 the road was reported to have gone under the con- 
Profit and logs............ 1,115,678 1,381,068 1,571,014 1,803,147) trol of New York and New England parties. {Sires —— in 1806% 

‘. —- oc 1 $161,975; net, $67,934; surplus over interest and taxes, $21,808. 

Se ieanatdowoennsness 7,920,544 18,108,314 18,324,836 18,323,520 1985°86, cross $162,678; 9 $63,903. (V. 45, p. 84.) 


—(V. 44, p. 118, 244, 370, 527, 653, 781; V. 45, p. 113, 239, 240, 369, w Haven & Northampton.—Operated from New Haven, 
401, 436, 539, 672, 820; V. 46, p. 102.) Peg to North Adams, Mass., D3 iuiles; branches—Northampton to 
Nashville & Decatur.—(Sce Map Louisville & Nashville.)—Owns | Wiiliamsburg, 8 miles; ¢aruineton Conn., to New Hartford,Conn., 14 
from Nashvilie, Tenn., to Decatur, Ala., 122 miles. The road was| miles; South Deerfield to Turner’s Falls, 10 miles; to Tariffville, Conn., 
l May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from! 1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 miles, 
July 1, 1872, at arental of 6 per cent per annum on the stock. The | In April, 1881, a controlling interest in the stock was sold to New York 
see assumed all the debt of the Nashville & Decatur Co. Sinking | New Haven & Hartford parties, and in June, 1887, the road was leased 
fund June 30, 1887, held $112,000 N. & D. and L. & N. bonds. In| for 99 years tothe N. Y.N. H. & H. at 1 per cent on stock till 1890; 
1885-86, cross earnings, $989,468; net, $399,670; int., taxes and divi-| then 2 per cent till 1893; thes 3 per cent til April, 1896, and 4per cent 
dends, $285,584; sur., $114,086. In year ending June 30, 1887, gross | afterward. In 1885-6, gross income, $842,509; net, $292,218; surplus, 
earnings were $1,239,633; net, $549,196; surplus over interest, taxes | $10,384. (V. 43, p. 132; V. 45, p. 13 
and guar. dividends, $265,029. New Jersey Ju» ction.—Terminal road through Jersey City, Ho 
Natchez Jackson & Columbus,—Owns completed road from | boken and Weehawken, connecting the trunk lines terminating at those 
Natchez, Miss.,to Jackson, Miss., 100 miles. Stock, $2,260,809. New| points. Leased for 100 years from June 30, 1886, to the N. Y. Central 
7 per cent bonds for $600,000 authorized but very few issued; also a| & H. R. RR. Co., which company guarantees the bonds absolutely and 
new mortgage at 6 per cent, $12,500 per mile, has been executed to| owns the stock ($100,000) of the company. The mortgage for 
eo wy ttey provide for future requirements, but none yet | $4,000,000. (V. 44, p. 781.) 
ued, 6° ’ are held for the company by a New York house. w Jersey & New Work.—Owns from Erie Junction, N. J., te 
Floating debt Dec. 31, 1886, $304,000. Earnings for 1886, gross, seme Point, No Y., 31 miles; Nanuet to New City,5 miles. Leased— 
$154,325; net, $45,634. Earnings for 1885, $194,358; net, $60,923. | Garnerville RR., 1 mile; total operated, 37 miles. The present come 
Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn.,| pany was formed on reorganization after foreclosure in April 1880, 
1g miles; leased, Watertown & Waterbury RR., 49 miles; total oper-| Stock outstanding, $1,440,800 common; $787,800 preferred. Control 
ated, 66 miles,5 miles of N. Y. N. H. & H. being used between Nauga-| of road is with preferred stock and first mortgage bonds till 6 per cent 
tuck Junction and Bridgeport. Leased for 99 years from April 1, 1887, | dividends have been paid on preferred stock for three years. re are 
to N.Y. N. H.& H. at $200,000 per In year ending Sept. 30, 1887, | also $56,000 second mortgage 5 per cent bonds due Jan. 1,1936. Gross 


year, 
earnings were $725,828; net, $246,664. In 1885- earnings in 186, $185,406 ; expenses, $139,753 ; net earnings, $45,653 
$704,336; net, $221,522. (V.43,p. 718)” 885-86, gross, | Sati, President. (V. 43, p. 215,597, 753; V. 44, p. 6215 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































Bonds—Prin 
riamaon Se broaigge, Bo. eco woi| Mis | Pate |856.°°| amount |i oer When whore Payable, cal by) ewok oa 
For lanation of column headings, &c., see notes; oO oO ar : ate per} When | ere Payable, and by 
on first page of tables. Road.| Bonds) Value. |OUtstanding | “Cen Payable’ Whom. Dividend. 
WN. Y. Chicago & St. Louis R’way—Common stock...; 523] .... $100 |$14,000,000 |... ae kw.  aeeeee”. a. Gok ee k 
Pref. stock, 5 per cent, non-cumulative..... ......| 523 | .... 100 | 11,000,000; .... PPOTTE, hha eS 8 eR canaemeie 
ist pref stock, 5 per cent, non-cumulative......-. S33 i .... 100 5,000,000 shin ought *~*. eeeenmeeeks ) > sc to ane 
1st mortgage, gold, sinking fund................ e*| 513 | 1887 1,000 | 20,000,000 4g.iA. & O. New York Oct. 1. 193 
New York & Greenwood Lake.—1st mort., income .. 40 | 1875 | 100 &e 900,000 6 IP. & A.| None paid. Nov. 30, 1908 
i ns thin RIN, OE skies Ih wien’. 4 1,800,000 6 M. & 8.' do do Nov. 30, 1908 
N.¥.é Harlem—Cow. st’k,8 p.c. gu.40L yrs.,N.¥.C.) 156} .... 50 8,618,500 ‘4 J. & J..N.Y.,Gr. Central Depot.) Jan. 3,188 
Preferred stock..........-. SRE OE: Saklatiamabileaie | 50 1,381,500 4 5. -& -d: do do Jan. 3, 188 
Consol. mort., COUP. OF TOG........ coc. -ee-cceceeee 132 | 1872; 1,000 2, ,000 7 M. & N. do do ay, 1 
N. Y. Lackawanna é Western.—Stock, guar., 5 p.ct.;| 214] .... 100 | 10,000,000 1 Q.—J. N. Y. by D. L. & W. Jan., 1888 
DOE ERATURE. «doe cign ics cates cse-sccks ccehsecedes e*; 200 / 1880; 1,000; 12,000,000 6 J. & J. do do Jan. 1, 1921 
2d mort., guar. by Del. Lack. & West..........-+.. 200 | 1883 | 1,000; 5,000,000 5 F. & A. do do Aug. 1, 1923 
N. Y. Lake Erie d West.—Stock, commuon......-. -.--. LGIS |. .coe 100 | 77,363,200 ae ee a Me ees 
| EOE GROG. «cnc chine, <cebcncescoesevtectecvoued 1,678 | .... 100 8,147,400 6 Yea x N.Y., 19 Cortlandt St. | Jan. 15, 1884 
ist mortgage (extended in 1867 to 1897)....-..... eoe- | 1847 1,000 2,482,000 7 M. & N. 0 do May 1, 1897 
2d mortgage, gold (extended in 1879).......-...-. ---- | 1879 | 1,000 | 2,149,000 5g. IM. & 8. do do Sept. 1, 1919 
3d mort., gold (extended 40 years at 449 p. Ct)....)  .... | 1853 | 1,000 4,618,000 4log.\M. & 8S.) do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 per cent).} .... | 1857 1,000 2,926,000 5 ¢ A. & O., do do Oct. 1, 1920 
5th mortgage, convert., to be eatended at4p.c.| .... | 1858 | 500 &e. 709,500 7 J. & D. do do June 1, 1888 
Buffalo Branch BonGs. ...........----+--e0-eee-e0s -| «ee. | 1861 | 100 &e. 182,600 7 jj. & J.! do do 1, 1 
Loug Dock Co., old mortgage. .......---.-.+------ G} .... | 1863 | 1,000 3,000,000 7 iJ. &D. do do June, 1893 
do mort., coup.,gold (for $7,500,000); .... | 1885 |} 1,000 4,500,000 6g. |A. & O.| do do Oct. 1, 19 
ist consolidated mortgage, goid..........-.---.... ---- | 1870 | 1,000} 16.890,000 7 ‘M. & 8. New York and London.} Sept. 1, 1920 
0 o funded coupon bonds.} .... | 1878 | 500 &¢.| 3,705,977 7 2. \M.& §&.! do do Sept. 1, 1920 
N.Y. L.E. & W. reorg. Ist lien bonds, gold.....c*| .... | 1878 | 1,000 2,500,000 6 g. iM. & N.| do do Dec. 1, 1 
do 2d consol. mort., gold..... -eeeC”| 2.2. | 1878 | 500 &e.| 33,597,400 6g. J. & D. Coupon of June,’86, off.; Dee. 1, 1969 
do income bonds (non-cum.) .......-| .... | 1878 | 300 &e 508,008 6 (|J. & D.| Last paid Dec. 1883. | June l, 1977 
do fund.coup.bds (redeem. at 105 & int.)} .... | 1885 1,000 4,009,380 dD g. J. & D.| » aimee Dee. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110.......... ---- | 1882, 1,000 4,273,000 62. |M.& N.. New York& London. | Nov. 1, 1922 
Car trust bonds (enly $600,000 are 6s)....-.-.--.--. coce | cece | cvce 4,932,090} 6&5 | .... | tee eee ees 1888-1892 
New York & Long Branch—Stock .............--2---- me 8 ae Lebead 2,000,000 oe 1: @ GS | npaeshanes Oct., 1887 
Mortgage bonds..........-- ehh Sehinnesinndind seeds «coe | See) 3668 1,500,000 5 J. & D.| N. Y., 119 Liberty St. 923 
N. Y. & Massachusetis—1st mort. (for $2.750,000)..! 22. | Lee. | con” (2) a les al scheeeened:>~9---—  \vebiamee 














a 





New Jersey Southern,—The road extends from Port Monmouth, 
Sandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 28, p. 352), and the present company was organized July 
25,1879. The eapital stock is $1,590,600. The property is subject to 
$120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 
Sea Shore Railroad. The bonds have interest guaranteed by the 
New York & Long Branch Railroad by endorsement of the bonds, and 
the Central of New Jersey agreed to assume those bonds. The road 
is operated as a part of the Central New Jersey system. Gross earn- 
ings in 1885 $428,574; net deficit, $80,340. Gross in 1886, $481,903; 
deticit, $36,321 . 

New London Northern,—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

er year, and $15,000 for each additional $100,000 of earnings over 
B51 ,000 per year. In year ending Sept. 30, 1887, gross earnings were 
$609,852; net, $189,246; rental and interest received, $241,441; 
ae, os &c., $98,697; dividend (644 per cent), $93,750; surplus, 

48,995. 


New Orleans & Gulf,—The line of the road is from New Orleans 
south along the Mississippi River to Bohemi:, with a branch, making 
6844 miles In all completed in 1887. The bonds were offered in London, 


capital stock of the New York Central was made in December, 1868, 
and on the consolidation with the Hudson River road (Novy. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Nov., 
187%, 250,000 shares ($25,000,000) were sold to a syndicate of bankers 
by Mr. W H. Vanderbilt at the price of 120, and 100.000 shares sold 
alterwards. [n Dec., 1885, a lease of the West Shore Railway was 
taken for 475 years and the bonds of $50,000,000 at 4 per cent guaran- 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken as 
consideration. Dividends of 8 per cent per annum haa been paid 
since 1868; but in 1885 only 312 per cent was paid, and in 1886 and 
1887, 4. Prices of stock since 1878 have been:1878, In 103%@115; in 
1879, 112@139; in 1880, 122@15538; in 1881, 130490155; in 1882, 
12353@138; in 1883, 1114%2@12918; in 1884, 83420122; in 1885, 81%@ 
10744; in 1886, 9834@117%3; in 1887, 1014%@1145g; in 1888, to Jan. 20, 
inclusive, 1072108. 

The debenture bonds of 1884 must be included in any new mortgage 
issued prior to 1902. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR has an exceptiona'ly rich local trattic, but the profits also 
depend very much upon harmony among the trunk lines. 

for the quarter ending Dee. 31, approximate returns were as follows: 


—-—- Quar. ended Dec. 31.-——. 














Nov., 1886, by Messrs. Satterthwait & Co. Capital stock authorized,| | j Actual 15356. _ Est. 1887. 
$300,000; issued, $240,700. (V. 43, p. 634; V. 45, p. 643.) i ee eats ddtedeadated ne ergy aaa 
New et “ eg - ry a a ah pi yo ee a hat Ran eEanSomianthdes pasa Si PROT 
La., to Meridian, Miss., 196 miles. Srock is $5,000,000. lis road be- a 2 HO KOR 53 600,000 
longs tothe so-called ‘Erlanger System,” and of the stock $4,320,000 musa ee ee ee eye gee ey mee 
and te of “a vide Teometi first 7 e bonds -, ee ea the ea ee ee a Be eine, fee “ 
Ala. N. O. & Texas Pacific Junction Co. Of the prior Jien bonds $494,- | p.), wits sy GAN 
000 yet remained in the treasury Dec., 1887. Gross earnings in 1886, oe (1 p.c. ar.) Se ee eee wat sane ry 
$661,236; net, $105,611; deficit under interest, &c., $246,785. (See Te : a ee ea ae ree poate stan 
title of that company in the SUPPLEMENT.) ee Sn ee ene $711,023 $750,717 


Newport News & Miss, Valley.—(Sce Map)—This is the com- 
pany formed under the laws of Connecticut to lease and operate all the 
Huntington lines between Newport News, Va., and Memphis, Tenn. On 
Jan. 1., 1887, the company owned $5,579,600 Ches. Ohio & Southwest- 
ern preferred, and $3,442,000 common stock, $1,055,500 Elizabethtown 
Lexington & Big Sandy RR. stock, and $1,723,000 Chesapeake & Ohio 
bonds of 1918. Company leases the three roads mertioned, aggreating 
1,040 miles, the former for 50 years and the latter two for 250 years, 
agreeing to pay the expenses, luterest and fixed charges so far as net 
earnings suttice, in the order of their priority, any surplus up to 6 per 
cent to be divided to lessor companies, and the excess retained by the 
lessee. See annual report, with balance sheet, &c., in V. 44, p. 78v. 
Registrar of stock, Metropolitan Trust Co., New York. Offices of Co. 
No. 23 Broad st. and New Haven, Conn. —(V. 43, p. 547; V. 44, p. 90, 
344, 466, 780; V. 45, p. 211.) 

New York Brooklyn & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation Aug. 27, 1585, of the N. 
Y. we “5 iy i & Jamaica RR., the N. Y. & Manhattan B. Railway Co. 
and the L. I. City & Man. B. RR. Co. The railroads are leased for 99 
years from 1885 to the Long [sland RR: Co. at 35 per cent of gross 
earnings, but the rental guaranteed to be at least $45,980 in each year; 
Istconsol. bonds are endorsed py L. I. RR. on application. Of the 
stock $650,000 is preferred for 5 per cent, but not cumulative. In 
year ending Sept. 30, 1857, rental received was $102,500; deficit un- 
aor nagrens, dividend (5 per cent) and miscellaneous expenses, $1,104. 
—(V.43, p. 125.) 

New York & Canada,.—Owns from Whitehall, N. Y., to Rouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin. 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The road 
is leased and virtually owned by the Delaware & Hudson Canal Com- 


I ) 
Annual report for 1886-7 in CHRONICLE, V. 45, p. $54, 


Year Net Income, Divi- 

ending Passenger Freight (ton) over exp., dends, 

Sep. 30. Mileage. Mileage. Receipts. int.&rents. p.c. Surplus 
1883.429,385,561L 2,200,896,780 $33,770,722 $7,327,156 8 $179,024 
1884.387,829,886 1,970,087,115 28,148,667 4,668,759 8 *2,490,885 
1885.438,397,774 2,137,824,205 24,429,441 2,176,342 31,9 *953,651 
1886.476,128,729 2,414,266,463 30,506,362 4,650,100 4 1,072,968 
1887.528,308,742 2,704,732,176 35,297,055 5,147,509 4 1,570,377 

* Deficir. In 1884-5 total deficit was $2,295,072. 

—(V. 44, p. 22, 58, 212, 370; V. 45, p. 5, 26, 211, 456, 472, 696. 703, 
792, 840, 854; V. 46, p. 38.) 

New York Chicago & St, Louis Railvay.—Owns from Buffalo, 
N. Y., to Grand Crossing, [ll., 513 miles; leases in Buffalo 14g miles; 
Grand Cros@ng to Chicago 9 miles; total, 523 miles. 

The former company was organized in 1881 and became known as 
the * Nickel Plate.” Sale in foreclosure took place May 19, 1887, and 
the present company was formed (see plan of reorganization V. 
44, p. 211) in September, 1887, by consolidation ot companies 
in the several States traversed, and election of the following 
board of directors: W. K. Vanderbilt, Cornelius Vanderbilt, H. 
McK. Twombly, J S. Kennedy. James A. Roosevelt, Charles Reed, F. 
A. Mizcener, D. W. Corwin, J. H. Wade, F. P. Olcott, C. M. Depew and 
Allyn Cox. The tirst preferred stock has a 5 per cent preference, 
nou-cumulative, and the preferred stock has next preference for 5 per 
cent, non-cumuative. A sinking fund of $100,000 per year is pro- 
vided when the net earnings are $900,000 or upwards, if bonds can be 
bought at 102. D. W. Caldwell, President. See abstract of mortgage 
(‘Central Trust Company of New York, trustee), V. 45, p. 541. 

For the year ending Sept. 50, 1837, the reports to the New York State 
Commissioners show: d: 


Gross 











pany, Which guarantees the bonds. The stock is $4,000,000. In year ; 1885-86. 1886-87. 
ending Sept. 30, 1887, gross earnings were $828,970; net, $315,172: GLOSS CATTINGS......2+--20-+-e0e- seer eee! 3,595,169 $4,569,591 
surplus over rentals and taxes, $47,U8z. In 1885-86, gross $772,664; | Operating expenses. ........-++--ee0+-- 2,417,817 3,242,082 
net, $268,811; surplus, $32,305. (V. 45, p. 180, 614, 856.) pon “ey 

Net earnings..... eee eee $1,327,509 

New York Central & Hudson,—LineE orf RoAapD.—Owns from , on. & : , aR "999° 

New Ne City - ee N. ine 442 tg” branches on New York PERE, CREOE, SS. (OO. ER ENE). = SERS ew 
Central division, 308 miles; total owned, 750 miles; lines leased— [762.286 5 938 
West Shore R&., 426 miles, and branches, 22 miles; Troy & Greenbush, CUPS. 000. ~0--cereorseserneseceeess $762,206 $1,035,236 


6m.; Niagara Bridge & Canandaigua, 99 m; Spuyten Duyvil & Port 
Morris, 6 m.; N. Y. & Harlem, 127 m.; N. J. Junc., 4m.; Lake Mahopae, 7 
miles; total, 697 miles; erand total, 1,447 miles. The second track 
owned and leased is 882 miles; third track, 320 miles; fourth track, 
299 miles; turnouts, 775 miles—making a total of 2,426 miles of track 
owned by the company, and 1,297 miles leased, 3,723 miles in all. 
Also operates the Dun. All. Val. & P. RR., 104 miles, but reported sep- 
arately. The West Shore R’way was leased in Dec., 1885, for 475 years. 

ORGANIZATION, &C.-This company was formed by a cersolidation 
of the New York Centrai and the Hudson River railroads Gctober 
1,1869. The New York Central was a ccusolidation of several roads 
ander a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Mudson River Rail- 





road was chartered a 12, 13846, and road opened October, 1851. 
STOCK AND BONDS.—The famous scrip dividend of 80 per cent on the 





—(V. 43, p. 163, 334, 459, 608, 774; V. 44, p. 60,118, 211, 212, 244, 
276, 278, 3U8, 335, 344, 466, 495, 527, 621, 653, 811; V. 45, p. 53, 208, 
240, 272, 292, 401, 425, 541, 642, 643, 673, 676.) 

New York & Greenwood Lake,—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwood Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganizea as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. The holders of the second mortgage bonds have 
a right to pay off the first —et + bonds of $900,000 at 105, and thus 
o control of the property. The stockis $100,000. Gross earnings in 

885, $188,474; net, $21,514; payments, $19,149. Gross earnings in 
Naa —- net, $8,239; payments, $17,895. Abram 8. Hewitt, 

en 
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DESCRIPTION. Mil N ENDS. {Bonds—Prinei- 
For lanation of column = &c., see notes) of “— siz, or| Amount Rate — =~ — bl . db Pilocke Laat” 
exp 0 » &C., | r en ere Payable, an — 
on first page of tables. Road.|Bcnds.| Value. |OUtstanding Conk, Payable| oy . Dividena. 
H.Y. @ N. England—Stock ($20,000.000 auti’rized);} 471) .... $.... |$19,712,000 +e ey, era Bee SS 
Preferred stock, 7 per cent cumulative............ — a 1,950,0€ 31g M&N Boston. Nov. 1, 1887 
, 1st mortgage ($6 ,000 are 78)..... ...... ----C*| 321 | 1876 | 1,000 | 10,000,000; 6&7 |J. & J.|Bos.,Safe Dep.& TP’stCo.| Jan., 1, 1905 
2d mo re ($3,341,000 i ncss-0 eaneeseueune 321 | 1882} 1,000 4,361,000 |3 to5 &6\F. & A Buston. Aug. 1, 1902 
Notes and debts for terminal property..........-.. ---- | 1882 oses 1,386,532 | 4&5 /|Various Boston Feb.7, 1889-92 
Terminal bonds for $1,950, eee ener ween eeereee “se seer eeee ee none sane cone f+ “eeeeemeees - -) «seaeewne 
New York New Haven ¢ Hariford—Stock. ........ BES | wcce 1 15,500,00€ 219 | Q.-J. |N.Y., Grand Ceu. Depot.) Jan. 2, 1888 
Mortgage bonds, (for $5,000,000) ..............-- r} 123 | 1883 |1,000&c| 2,000,000 4 J. & D. do do June 1, 1903 
Harlem & Portchester, lst mortgage guar....car 12 | 1872 | 1,000 2,000,000} 6&7 iA. & O. do do 1903 
do 2d M., coup. or reg., guar... 12 }188i); 1,000 1,000,000 4 J. &D. do do June 1, 1911 
N.Y. é Northern—1st mort., gold............ +2 ewes c} 541]1887/ 1,000 ,200,000 5 g. |A. & O.| N. Y., Office, 6 Wall st. | Oct. 1, 1927 
mort., gold, (income ec., 1891)........-.. c 1887 | 1,000 | 3,200,000 ed tanee- Ee " * ealiaieema Dee. 1, 1927 
Rew Yor Wes Common stock....... c.g ee Salle 58,113,982 eee pee: SR Res, ew 2 Se elaine 
1st M., gold, for $4,000,000 (redeemable at 110)..| 320 | 1884] 1,000/ 2,976,000 6g. |M. & 8. New York Sept. 1, 1914 
New York Penn. é Ohio—Prior lien bonds, gold,&2| 432 | 1880 | 500 &c.! 8,000. 6 g. |M. & 8.|London and New York.| March 1, 1895 
1st mort., gold (no foreclosure till 1895,) $ & 2 --| 432 | 1880 | 500 &.| 44,236,000 7g. \J. & J. do do July 1, 1905 
2d mortgage, incomes, B ncccccccccccccsccccces 432 | 1880 | 500 &c.| 14,500, 5 g. iM. &N. do do May 1, 1910 
3d mo e, incomes, $ & 2& ..........-..-----+--- 432 | 1880 | 500 &c.| 30,000, 5 g. |M. & N. do do May, 1915 
N. Y. Phila. é Norfolk--1st mortgage, gold......... 112 | 1883 | 1,000| 1,848,000 6 g. J. & J.|Phiia., Penn. RR. Office.| Jan. 1, 1923 
Income mortgage, non cumulative..........-...... .--- | 1883 | 1,000 ,000, 6 satin 0 de Oct. 1, 1933 
N-Y. Prov. @ Boston—(Stonington)—Stock......... 82 | .... 100 | 4,000,000 21g Q-F b.|N. Y., Central Trust Co.|Nov. 10, 1887 
First mortgage. .... eeepoccccoscsossescs cosecccess: ce“; 50/1869]; 1,000; 1,000,000 7 . & J. do do July 1, 1899 
lst mortgage (Stonington to New London)...... e*; 12/1881); 1,000 300,000 4 A. & O. do do April1, 1901 
-Y.¢d way Beach—\st M.. g.,end’sed by L.I.c* 16 | 1887 | 1,000 1,000,000 5 g. |\M. & S.|N.Y., Treasurer’s Office.| Sept. 1, 1927 
Income bonds, non-cumulative. .... ecccce seccese- i weas | ee Si 1,000,000 6 nM) LAO eae wien otis ae om 
° .é Western—1st mort., Midland of N.J.| 73 | 1880 | 500 &c. 3,500,000 6 A. & O.| N. Y., Nat. Park Bank. | April 1, 1916 
Mortgage, gold, on Paterson Extension .......... ---- | 1881 | 1,000 250,006 6g.\J. &D.| N. Y., Office of Co. June 1, 1910 
First mort., refunding, gold (2d M. on 72 miles)..c) 134 | 1887 | 1,000 3,750,000 5 g. |\J. & J.\N. Y., Nat. Park Bank. Jan. 1, 1937 
New 2d M. ( $1,000,000 gold), 3d M. on 72 miles..| 134 | 1887 | 1,000 636,000 4lg¢./F,. & A.| N. Y., 15 Cortlandt st. , Feb. 1, 1937 
N. Y. Tex.é Mex.—ist M.. ¢., $ or £, gu. by So. Pac.c*| 2 | 1882 500 1,442,506 4g. |A. & O.\N.Y.,80.Pac.Co.;Lond’n| Apr. 1, 1912 
Niagara Bridge @ Oanan'd—Stk, 64rent.,N.Y.Cent.; 100 | .... 100 | 1,000,000 3 A. & O.| N. Y., Cent. RR. Offiee.| Oct. 1, 1887 
Norfolk Sout —ist mortgage, gold.............. 75 | 1880 | 1,000 900,000 6 g. |M. & 8.|Int.fund. from Sep.1,’84| Sept. 1, 1920 
2a mortgage, income (not cumulative)............ 75 | 1881 1,000 1,000,000 6 ii ig Jan. 1, 1976 
New York & Harlem,.—Owns from New York City to Chatham: COMPARATIVE STATEMENT OF PKOFIT ANP LOSS. 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb.» 
RR. is used. This company owns the een inner yt street railroad sian —— —— 1886-87. 
The property (excep e horse railroad) was leas Pp ; tor one ae a anode 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- | Earnings—Main line & brs. 18,934,573 22,500,048 24,210,358 
idends on the stock and the interest on the bonds. The Fourth ave. horse | Working expenses.......... 14,347,517 16,388,638 17,390,673 
railroad was met and — wry are owe pes of - paces une © cmnens 
annually in April. operations o e main road are included wit eneiit . 
fone of te NY. Central & Hudson. eine ee uae (Slee 
New York Lackawanna & Western,—(See Map of Del. Lack. Interest on securities 8..- 455, 421 42 4 829 401.508 
é@ West.) From Binghamton to Buffalo and International Bridge and | Ope, credit items.......... 260,683 229,109 266,623 
branches, 214 — _ eee Pong % anaptces oor may 8 & oo ) a lea ee 
Seen Deeg Devenens COnne on See Lien & Wass. Te BO eee, WS Fetal evodita 5,589,748 7,057,869 7,760,343 
a guaranty of the bonds and 5 per cent yearlv on the stock. The latter 7 a re NeRreene ae Ae OR , ° 
guaranty is written across the face of the certificates and signed by the D. OEY Hoennrornesens <a e: tO: we 
& W. officials. Sept. 30, 1886, owed D. L. & W. for advances $782,770. | paiance................... df. 1,376,943 sur.14,611 sur. 601,799 


New York Lake Erie & Western,—LIxE OF ROAD.— Jersey City: 
N. J., to Dunkirk, N. Y., 460 miles: branches—Piermont, 18 miles; New 
burg, 19 wiles: Buffalo. 60 miles: Erie International RR., 5 mules; 
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
milee; Jefferson RR., 37 miles; Buff. Brad. & Pittsburg and extension, 68 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 18 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buff., 15 miles; Buff. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 4 miles; Northern of N. J., 25 miles; 
Middletown & Crawiord, 11 miles; N. Y. Penn. & Ohie and branches, 573 
miles; total operated, 1,678 miles. 

On May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease; and on May 14, 1883, the Chicago & Atlantic road was 
opened from Marion, Ohio (on the New York Pennsylvania & Ohio), to 
Chicas. 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen- 
sions, this was broken. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 

; the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mortgage in 1878. The present company was organized and took 
possession June 1,1878. The Long Dock Co. has stock of $800,000, all 
owned by the N. Y. L. E. & W.; its property consists of lands and lands 
under water, about 577 acres, with piers, buildings, &c. The N. Y. L. E. 
& W. Coal & RR. Co. is an auxiliary corporation from which advances 
of $2,039,335 are due, as per balance sheet of Sept. 30, 1887. 

STOCK AND BoNbDs.—Preferred stock has a prior right to 6 per cent 
(non-cumulative) from the net profits, “as declared by the board of di- 
rectors,” but the U.S. Supreme Court held in 1886 that this stock has 
no legal right to claim a dividend, though net earnings are suflicient. 

Prices of com. and pref. stock since June, 1878, have been as follows: 
Com.—In 1878, 758@2219; in 1879, 2148 @49; in 1880, 30@51; in 1881, 
39% @527s; in 1882,33144@43 %; in 1883, 267g@407.¢; in 1884, 11143@28 3; 
in 1885, 9144@277.s; in 1886, 22% #383; in 1887, 241492355; in 1888 to 
Jan. 20, inclusive, 2742@294s. Pref.—In 1878, 2116@38; in 1879, 37% 
@7818; in 1880, 47@93%; in 1881, 80142.@9644; in 1882, 67@884; in 
1883, 72@83: in 1884, 20@71: in 1885, 18@57; in 1886, 56142.@81 4; in 
1887, 59@76; in 1888 to Jan. 20, inclusive, 61@65%. 

The ist consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the second consolidated iwwortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take place till six successive 
coupons are in default, but all of one coupon must be paid before any 
part of a subsequent coupon is paid. In 1883 the collateral trust bonds 
were issued (the U. 8. Trust Co. trustee; see V. 38, p. 509), and redeem. 
able at 110 on three months’ notice. The 2d consol. funded coupon bonds 
of 1885 were issued to fund three past due coupons and the coupon of 
June, 1886, and the coupons are deposited as security. These bonds are 
redeemable atany time at 105 and accrued interest. The Long Dock 
mort. for $7,506,000 was issued in 1885 (#3,000,000 being reserved to 
meet the old bonds), and the bonds are payable at 110 from land sales. 

OPERATIONS, FINANCES, &C.—The income account for several years 
showed a considerable surplus over fixed charges, but in 1883-84 the 
income fell off largely, and there was a deficit below interest, and three 
coupons, June, 1884, to June, ’85, on the 2d consol.bonds, were passed. 

From October 1, 1887, to Noy. 30, 1887 (2 months), gross earnings 
were $4,940,406, against $4,691,224 in 1-85-6; net, after deducting 
proportions due leased lines, $1,388,195, against $ 1,412,428. 

The annual report for year ending Sept. 30, 1887, was published in 
the CHRONICLE, V. 45, p. 740. The earnings include all the leased lines: 
1886-7. 


84-5, 1885-6. 

















$ $ 
Total gross earnings........ 20,833,085 24,756,066 26,567,859 
Proport’n paid leased lines. 1,898,512 2,256,019 2,357,501 
Leaving a8 gross revenue... 18,934,573 22,500,048 24,210,358 
Operating expenses........ 14,347,516 16,388,638 17,390,673 
Wet earnings. .....c..ccccces 4,587,056 6,111,408 6,819,685 
Per centof op. expenses. .. 68°S689 66°2005 65°4575 





* Allowing for full interest on 2d consol. bonds, whether paid or not. 


—(V. 44, p. 22, 20, 149, 212, 308, 369, 401, 4166, 551, 602, 681; V. 45, 
p. 26, 143, 211, 212, 305, 437, 722, 740, 743.) 


New York & Long Branch,—This company was formed in 1882 
by consolidation of several roads extending from Perth Ambey to 
Bay Head, 38 miles. The Central RR. of New Jersey owns a@ ma- 
jority of the stock, and under the reorganization $1,500,000 is held as 
security for the new mortgage. The stock will be paid oft April 1, 1888, 
In 1886 gross earnings were $602,552;net, $129,099. 


New York & Massachusetts.—Owns from Poughkeepsie to 
Boston Cornerse, 40 miles, and projected to Chicopee, Mass. This ro 
embraces the former Poughkeepsie Hartford & Boston, foreclosed in 
1886, and is to be extended as a connection for the Poughkeepsie 
Bridge. The bonds have not yet been issued. G. P. Pelton, President, 
Poughkeepsie, N. Y. 


New York & New England.—tThe mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; State line to Springtield, 7 miles; other small 
branches, 5 miles; total owned, 334 miles. Leased—Franklin to Valley 
Falls, 14 miles; Vernon to Rockville, 4 miles; E. Hartford, to State line, 
20 miles; Melrose to Rockville, 7 miles; B. & A. RR., 1 mile; Norwich 
& Worcester RR., 67 miles; total leased, 113 miles; also has runnin 
arrangements over 24 miles more, Total,471 miles. Controls Norwic 
& N. Y. Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Trustees of 1st mort. are 
Boston Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and 
F. J. Kingsberry. Terminal bonds to fund the terminal indebtedness 
were autherized in Dec., 1887. 

On January 1, 1884, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jan. 1, 1886, when the road was returned 
to its owners. For the car trust bonds 2d mortg. bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb. 1892 and 6 ior bal- 
ance of term. 

Range in common stock prices since 1882 has been: In 1883, 1742@ 
5214; in 1884, 8@174; in 1885, 1216@39%; in 1886, 3012@685g; in 
887, 34% @66; in 1888 to Jan. 20, inclusive, 3638@39 44. 

Annual report for year ending Sept. 30, 1887, in V. 45, p. 704. 
Operations, &c., tor four years past were: 


INCOME ACCOUNT. 











1883-84. 1884-85. 1885-86. 1886-87 
Gross earnings....... 3,337,901 3,288,946 3,863,994 4,217,917 
Net earnings.......... 396,276 987,231 1,243,389 1,233,603 
Other receipts........ 31,846 23,473 35,411 65,768 
Total income..... 428,122 1,010,704 1,278,800 1,299,371 
Disbursements— 5 
Rentals paid... -.... 88,903 130,132 66,235 66,636 
Interest on bonds"... 916,273 933,221 964,629 961,077 
Int. on floating debt. 10,113 28,769  t Fe 
Int.on car tr’sts& mis. 82,108 32,041 9,507 8,543 
ey ee ne 133,000 135,975 
Tot’l disb’ments. 1,097,397 1,124,163 1,267,640 1,172,231 
a cit isinicinils def 669,275 def. 113,459 sur. 11,160sur.127,140 


*Includ. int. on cost of Boston Term. lands and full interest on bonds. 
—(V. 44, p. 22, 149, 185, 276, 308, 344, 525, 551, 682; V. 45, p. 614, 
673, 704, 768, 820.) 


New York New Haven & Hartford.—Owns from Harlem Junc- 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle- 
town and Suffield, 18 miles, leasea—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 51 miles; Boston & New York Air Line and branch, 54 
miles; Stamford & New Canaan Road, 8 miles—total operated, 266 
miles. This was a consolidation July 24, 1872, of the New York& New 
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IPTION. RES Bonds—Princi- 
i oe 2 h a & tes “ae — Sear |, Amount Rate a a sey da vee > 
exp’ anation of column he £8, ZC., See NO rt) rt) ar r en ere Payable, and by! Stocks—Last 
on first page of tables. Road.| Bonds! Value. |OUtstanding ey Payable Wham. ’ Dividend. 
orfolk Southern—( Continued )— 
- mortgage debenture...............-..+--------- ---- | 1881 | $1,000 $250,000 6 A. & O.|Int.fund. from Sep.1,’84} Oct. 1, 1921 
Funded fat. bonds ($270,000 secured by coupons); .... |’80-’°82} 300 345,000 6 7o- )=—st=S=«SCwetnc nn A 1920 & 1921 
Norfolk « Western.—Common stock.............---- rt! sass 100 7,000,000 iad tee TC ue a ne 
Preferred (6 per cent) stock.............-....-.---- 533 | ... 100 | 22,000,000 319scrip.; .... | = cacccocccs Jan. 15, 1884 
General MOFtgAg. gold (for $11,000,000) ......... 428 |} 1881; 1,000 6,912,000 6 g. M. & N.|N. Y. and Philadelphia.| May 1, 1931 
lst M., gold, on New Riv. div, (coup. or reg.)...... 106 | 1882; 1,000 2,000.000 6g. |A. & O. do do ion 1, 1932 
Improv. & Ext. mort., gold, ($8,000,000 author’d)| 533 | 1883 1,000 3,500,000 6g. F. & A. do do Feb. 1, 1934 
Adjustment mort., gold (red’ble after ’94 at 110).| 533 | 1884) 1,000 1,500,000 7 2. .—M. do do . 1, 1924 
lsat M. Clinch Valley Div., gold (for $3,325,000)c*; 115 | 1887] 1,000 2,500,000 5 g. |M. & 8S. do do Junel, 1957 
EE EY EE TF ee IO a ee ecoe | Va@ aaand 1,103,520 eee. |M’nthly'| do do ario 
Convertible debent’res (red’ble on 30 days’ notice)| .... | 1884 500 525,000 6 J. & J.| Philadelphia Office. | Jan. 15, 1894 
Norfolk & Petersburg—2d mort..........-.-.----. 81 | 1868 | 1,000 496,000 8 J. & J.\N. Y. and Philadelphia./ July 1, 1893 
South Side—Ilst pref. con. M. (ext. in ’85-’86-"88)} 133 | 1868 | 1,000 503,000 |5,6&8 J. & J.! do do to 1900 
do 2d do guar. Petersb’rg| 133 | 1868 | 100 &c. 395,300| 5&6 J. & J.| do do 1889 to 1900 
do 3d > ° "(eesscasssensages 133 | 1868 | 100 &e. 92,800 6 J. & J.) do do Jan.1,’96-1900 
Virginia & Tenn.—Enlarged mort. (extend’d in ’84); 214 | 1854 | 1,000 985,000 5 J. & J. do do June 30, 1900 
0 do 4th mortgage. .... yonccccces 214; 1865 1,000 1,000,000 8 J. & J. do do Mech. 1, 1900 
N». Oarolina-—Stock, com., 6 % till 1901. Rich. & D.) 223) .... 100 3,000,00¢ 3 \M. & 8. | Burlington, N.C. Sept. J, 1887 
Pref. stock.—2 p. c. rental till 1901. Rich. & D..| 223] ... 100 1,000,00¢ 3 \‘M. & 8. do 0 Sept. 1, 1887 
Morteame DONS. ............--ccccccccccccccccccces 223 |’67-68 500 210,000 8 iM. &N. do do Nov., 1888 
North Pacific Coast—1st and 2d mortgages......... 76) 18 ain 1,100,000 6 (sas are Nov. 1, 1901 
lst mort. North Pacific Coast Extension Co.......| .... | .... eses 150,000 ee ee nreoe Jan. 2, 1889 
No. Penn.- Stock, 8 % guar. 990 yrs., Phil. & Read. es wied 50 4,399,750 2 | Q—F. | Philadelphia, Office. |Nov. 25, 1887 
BA MOTELARZO. «00-200. cccccccccccccccccccccccescccces 56 --- |500 &c.| 1,560,000 7 iM&N. do do ay 1, 1896 
General mortgage bonds. ...........----.-------+-- coos | cee esee 4,169,500 7 |J. & J.! do do 1903 
Bonds secured by $1,200,000 stock...........-.-. ease | Sean eoee 1,200,000 3 ‘es & 8.) do do Sept. 1, 1905 
Northeastern (S. O.)—Stock. .......-2-..-cceeeneecces San 50 900,000 3 hen? “gq Bere an. 1, 1887 
Dat MOTERARS 2000 ccccncccccccccccccceccccccccccces ec} 102 | 1869 500 820,00¢ s M. & 8. Charleston, Office. Sept. 1, 1899 
BA MOTTZALO «2.2... 2 ccc cc cc ncccceccccccccccsccces ce} i02 | 1869 500 322.00( 8 iM.& 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......... c} .... | 1883 |; 1,000 694,000 6g. J. & J.\N. Y., John Paton &Co.| Jan. 1, 1933 
Northern (Cal.)—1st mortgage ($6,300,000), gold..' 149 | 1877 1,000 3,964,000 6g. J. & J.N.Y.,Southern Pac. Co.| Jan. 1, 1907 
San Pablo & Tulare—1st mort. ($3,750,000) ...... 47} 1878! 1,000 1,023,000 6 A. & OJ do do April 1, 1908 
Haven and the Hartford & New Haven railroads. The company uses| A lease to N.Y. Lake Erie & Western from May 1, 1883, was moai- 
the N. Y. & Har. RR. from Williamsbridge into N. Y. City and Pr 8 a} fied from April 1, 1887. The rental is 32 per cent of all gross earnings 
large rent therefor. The company leases the Harlem River ort- | up to $6, ,000, and increased by 1-10 of 1 per cent on each $100,- 
ehester Railroad, and guarantees the bonds. In November, 1882, the | 100 of gross earnings above $6,000,000 until the gross earnings are 


ease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
on on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. Haven & Northampton RR. In July, 1887, 
the New Canaan road,the Naugatuck, the New Haven & Northampton 
and the Hertford & Connecticut Valley were leased for 99 years. 
Fiscal year ends Sept. 30. Annual report for 1886-87 was in V. 4°, p. 














: 1883.84. 1884.85. 1885 86. 1886 87. 

1 gross earn’gs.... 6,887,259 6,895,824 7,601,946 7,830,209 
_. & saeeae. 4,655,044 4,449,288 4,775,820 5,434,288 
Net earnings.......-.. 2,232,215 2,446,536 2,826,126 2,455,921 

; nis— 
on mane on 422,992 425,668 442,876 452,028 
Interest on debt. .-.-- 250.052 250,000 250,000 250,000 

, | rr 673,044 675,668 692,876 702,028 
Surplus. ......-.-.--. 1,559,171 1,770,868 2,133,250 1,753,893 
Dividends paid,10 p.c. 1,550,000 1,550,000 1,550,000 1,550,000 

Eo ininnwes 9,171 220,868 583,250 203,893 


(V. 44, p. 58, 212, 495, 586, 653, 681, 782; V. 45, p. 53, 84, 240, 673, 
”,) 


New Work & Northern,.—Owns from 155th Street and 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewaters, N. Y., and branch, 54 miles; also double track branch from 
Van Cortlardtto Yonkers, 42 mil s; total, 58 miles. The former N. Y. 
City & Northern was sold in foreclesure Aug. 17, ’87, and this company 
was organized with common stock of $3,010,000 and pref. 5 per cent 
stock of $6.000,000. The following directors were elected: A. Baylis, 
D. E. H. Bonner, H. F. Dimock, J. B. Erhardt, G. J. Forrest, W. H. Hol- 
lister, A. Lichenstein, J. J. McCook, A. Marcus, W. Mertens, R. Kandall, 
G. W. Smith and G. L. Stone. Joel B. Erhardt, President. 

Trustee of 1st mortg. is Central Trust Co.; of 2d mo tg., Farmers’ 
Loan & Trust €o. 

For year ending 7ept. 30, 1887, grosstearnings were $484,380, against 
$523,351 in 1886; net, $65,731, against $111,676. (V. 43, p. 547; V. 
44, p. 90, 211, 235,370, 499, 586, 752; V. 45, p. 135, 240, 272, 512, 
643, 820, 856.) 


New York Ontario & Western.—Owns from Oswego, N. Y., 
to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles; 
to Delhi, 17 miles: to Ellenville,8 miles; total owned, 320 miles; leases 
Randallsville to Utica, 32 miles, and Clinton to Rome, 12 miles. By con- 
tract has right over West Shore RR. from Cornwall to Weehawken, 53 
miles; total operated, 417 miles. In May, 1886, made the agreement 
with the D. & H. Canal Co. for operation of the U. C. & Bing. and the 
Rome & Clin. roads for 30 years on a percentage basis. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore- 
ciosure Nov. 14,1879. Present company organized January 22, 1880. 

Of the $4,000,000 of 6 per cent first mortgage bonds $2,000,000 were 
used to retire the pref stock. By agreement with the new West Shore 
Co.in January, 1886, the N. Y. O. & W. took title to the road, Middle- 
ton to Cornwall, and a right to run its trains over the West Shore from 
Cornwall to Weehawken by payment of a fixed sum per mile for track 
age. An important agreement wita New Yo:k Central & Hudson was 
made in 1888. (V. 46, p. 75.) 

From Oct. 1.1887.to Nov. 30, 1887 (2 mos.}, gross earnings were 
$277,229, against $228.553 in 1885-86; net, $48,757, against $33,645. 

In the year ending Sept. 30, 1886, gross earnings were $1,492,851; 
net, $221,999. In 1886-87 gross, $1,480,564; net, $245,609; surplus 
over interest. &c., $72,816. See annual report in V. 45, p. 818. 

—(V. 44, p. 212, 276, 308, 434, 451, 654, 713; V.45, p. 26, 143, 240. 
272, 437, 673, 792, 818; V. 46, p. 75.) 


New York Pennsylvania & QOhio,—Owns from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; to 
Bilver Creek, O., 2 miles; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR.,81 m.; Niles & New Lisbon RR., 36 m.; other small 
branches, 32 m.; tota) operated, 57% miles. Changed to standard gauge 
June. 1880. Formerly Atlantic & Great Western Railway Sold July 
1, 1871, and leased to Erie on May 1, 1874, but lease not carried out. 
Again sold Jan. 6, 1880, and reorganizee by a London committee 
of stock and bond holders. (See V. 30. p. 143.) 

Fivetrustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds af the same ciass; payment of interest to become absolute not 
later than July 1, 1895, and until July 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is—-preferred 

000,000: common, $34,999,350. The deferred warrants Dec 31 





‘86, were #5,502,176. Bonds above are also secured on leasehold estates, 





$7,250,000, and then 3', per cent of all earnings. But if 32 per cent 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly. then the deficit is to be made up without 
interest out of the excessin any subsequent year. Out of the rental paid, 
the N. Y. P. & O. has to pay its interest and rentals, and a payment of 
$260,346 a year to the car trust. See V. 45, p. 211, 614. 

ewe my hd year ending Sept. 30, 1886, $6,161,107; net, $2,011,522; 
rental to N. Y. P. & O., $2,001,401; surplus of N. Y. P. & O. after all pay- 
ments, $9,876. In 1886-87, gross, $6,365.127; net, $2,155.126; rental 
toN. Y. P & O., $2,036,841. (V. 44, p. 342, 370: V. 45, p. 84,143, 211, 
614, 673.) 

New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 
17 miles; total,112 miles. Successor of the Peninsula RR. Co. of Va., 
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Cris- 
field, 38 miles. Capital stock, $1,714,375. There is also a 6 per cent 
bottomry mortgage for $225,000 due in 1887. From January 1 to 
September 30 in 1887, gross earnings were $389,607, against $317,988 
in 1886; net, $73,447, against $52,826. Gross earnings in 1886 were 
$125,906; net, $61,115; defi-it under all interest, $78,063. Gross in 
183%, $313,148; net, $18,500; interest, $120,007. A. J. Cassatt, Pres., 
Philadelphia. 

New Work Providence & Boston.—Owns from Providence, R. 
[., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
4% miles; operates also Pawtuxet branch roads, 51 miles; total oper- 
ated, 82 miles. Owns a maiornty interest in the Providence & Stoning. 
ton Steamship Line, which has a capital of $1,400,000. In year ending 
Sept, 30, 1887, gross earnings were $1,276,798; net, $408,358; add 8S. 
dividends, $120,735. Iu 1885-86, gross, $1,237,120; net, $376,073. 
-(V. 43, p. 745; V. 45, p. 819, $20.) 


New York & Rockaway Beach.—Owns from Glendale Junction 
to Rockaway Beach, 10% miles; leases trackage—Glendale Junction to 
Long Island City, 642 miles; Fresh Pond te Bushwick, 242 miles; Wood- 
haven to Brooklyn, 64 miles; total operated, 2614 miles. The stock is 
$1,000,000. Contril'ed by L. IT. RR. Co., whose endorsement is printed 
on first mortsage bonds. Foreclo-:ure sale of the N. Y. Woodhaven & 
Rockaway road was made in June, 1887, and this company o1 ganized. 
—(V. 44, p. 713; V. 45, p. 13, 341; V. 45, p. 572, 856). 


New York Susquehanna & Western.— Jersey City to Gravel 
Place, 101 miles; Two Bridges, N. J.,to Unionville, N. Y., 21 miles; other 
branches, 12 miles; leased— Unionville, N. Y., to Middletown, N. Y., 14m.,; 
Penn. RR. trackage, 3m.; small branches, 6m ; total, 157m. 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland o! New Jersey was organized. The New York Susquehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. Stock common is $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The New Jersey Midland junior 
securities were exchangeable into stock of this company on certain 
terms, and the exchanges up to Jan. 1, 1887, left $1,8414.474 of the old 
stock, income bonds and scrip not yet exchanged. 

In Dec., 1886, new 5 per ct. bonds were proposed, to exchange for the 
tirst mort. bonds and coupon scrip, and the exchange was generally ac- 
cepted by bondholders, making the debt as above given, though some few 
holders are reported to have h -id out. (See annual report V. 41, p. 619.) 

From Jan. 1 to Aug. 31, 1887 (8 mos.), gross earnings were $867,- 
110, against $696,474 in 1886; net, $389,645, against $29U,61L5, 

Income account has been as follows: 








1883. 1884. 1885. 1886. 
Receipis— : . bd 
Total gross earnings...... 1,038,656 1,034,208 1,092,355 1,129,441 
Net earnings ... .......-- 400,065 416,521 474,835 457,286 
DP itnidcsqsdessse <enenine” ~ eekenees ocetectn 44,023 
Total] 0.00 ccccccccccccce 400,065 416,521 474,835 501,309 
Disbursements— 
Interest on bonds......... 382,500 411,000 *322,095 *327,765 
i itccchiteinaswe - wdiiiaubds 25,000 25,000 29,500 
Car trust obligations...... 9 -....... 83,192 92,352 155,919 
Total disbursements... 382,500 519.192 439,447 513,184 
Balance..............-..--8Ur. 17,565 df.102,671 sur. 35,388 df. 11,875 





“ Half interest only paid on N. Y. Sus. & W. firsts and debentures. 

t The car trusts accrued during the year amounted to $117,552, of 
which payment of $25,200 was deferred. 
-(V. 44, p. 22, 149, 308, 619, 752; V. 45, p. 143, 211, 500.) 


New York Texas & Mexican,-— Line projected from Rosenberg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg te 
Victoria, 92 miles. Stock, $814,800. There are also $75,500 68 yet 
outstanding. In September, 1885, sold to So. Devel. Co. and is oper- 
ated by the So. Pacitic Co., which guarantees the 4 per cent bonds, 
From Jan. 1 to Nov. 30, in 1857 (11 mos.), gross earn’gs were $154,990, 
against $144,785; net, $18,842 against $8.460. In 1886 gro-s : arni 
— “a net, $9,006. (V. 43, p. 133, 163; V. 44, p. 335, 344; 
p. 45, 438. 
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RAILROAD STOCKS AND BONDS. S3 








Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
























































’ Bonds— "- 
DESCRIPTION. Sieien) Date | Sine. ee Pa INTEREST OR DIVIDENDS. eal han ieee, 
For oqpanaien of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where Payable, and by} Stocks—Laat 
n first page of tables. Roaad.} Bonds} Value. £! Cent. Payable Whom. Dividend. 
a i a aa nas ae eemienineds 1 $100 3 .... |Bost.,Cone’d or Leban’n| Nov. 1, 1887 
Horthern Oontiral—Bt0ck.....ccccs  ccccccccccccceses Se 1 cese 5 4 J. & J.| Baltimore & Philadel. | Jan. 16,1888 
lst mortgage, State (Maryland) loan.............. Bae) sees eces 6 Q.—J. Annapolis. Irreaeemable. 
2d mortgage, ¢ —— ORE CA Oe LI I 138 | 1865 | 500 &e 6 g. |A. & O.| Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon.........-.... 138 | 1868 | 1,000 6 J. & J.| Baltimore, Treas. Office.| July 1, 1900 
Consolidated mortgage, gold, registered .........- 138 | 1868 | 1,000 6 g. j|A. & O. do July 1, aoe 
Conan | om mort., gold, s. f., coup., £ rt: A&B! 138 |1874-5; 1,000 6g. |J. & J.| London & Baltimore. | July 1, 1904 
do’ gold, coup. s of) aay ..-. |1876-7} 1,000 6 g. |J. & J.|Baltimore, Treas. Office.! July 1, 1904 
as do gold, vy ne SPINES Chey ..-. | 1885 | 1,000 4ieg./A. & O. do April 1, 1925 
2d general mort., “‘A,”’ coupon (s nking me ----| 138 | 1876 | 1,000 5 J. & J Baltimore. Jan. 1, 1926 
do .— 7 fF ROSE: 138 } 1876} 1,000 5 J. & J. do Jan. 1. 1926 
Union RR., 1st mortgage (assumed) .............. coee | ccce | 500 Geo. 6 J. & J.) N.Y. & Baltimore. Jan. 1, 1895 
2a mortgage Gevamed Ras apr” 7 rs eee | 900 Ko. 00 6 g. |M. & N.|N.Y., London & Bailt’re.|; May 1, 1900 
Northern of New Jersey—Stock..............2+-0+--- 2 100 1,000,000 (?) J. & J. New York Office. (2) 
lst mantenee, i A A ACTOR 2 1878 | 100 &e. 138,000 6 J. & J.|J. City, Hudson Co. B’k.| July, 1888 
lt RL LE A LTS EPEAT LE NILE LIL LST 21 | 1869 | 100 &e. 200,000 7 M. & 8. do do March, 1889 
Serthern Fantis—Peeé. stock(8 p. G., not cum’tive).|/2,807 | .... 100 | 37,786,199 |11l;9cert) .... | = seweenaee- Jan. 15, 1883 
ELE LAL ELE TE ALLO LLG OEIR »807 49,000,000 ene Ts ware Oa Dec. 1, 1933 
ist M. and ld. gr Soy oe ase red. at par..c*&r| 205 | 1879 | 500 && 2,107,500 6 M. & N.; N. Y., Mills Building. | May 1, 1919 
ist M. and 1d. = .P. @Or. D , red. at par..c*&r}) 225, 1879); 1,000 2,700,000 6 M. & 8. do do | Sept. 1, 1919 
Cons. 1st M. ld. gr., g., $25 sad m., dr. at110. = 2,134 | 1881 |1,000&c; 46,173,000 6g. |\J. & J. do do Jan. 1, 1921 
do 2d m., gold, land grant........... *er} All | 1883 |1,000&c; 20,000,000 6g. |A. & O. do do Dec. 1, 1933 
3d mort., sink. fund. gold (for $12,000,000) . ote All | 1887 1,000 8,000,000 6g. J. & D. do do Dec. 1, 193 
Dividend certificates. ...............-++cceseeee-ee- .--. | 1883 | 500 &c.| 1,600,000 6 J. & J. do do 907 
Jas. Riv. Val. KR. lat M., gold, guar.,s. f...... c* 64 | 1886; 1,000 963,000 6g. |\J. & J. do do Jan. 1, 1936 
Spokane & Palouse, lst M., gold, guer., 8. f..... c*} 73 | 1886; 1,000 1,168,000 6 M. & N. do do May 1, 1936 
Duluth & Manitoba, Ist M., gold, guar., 8. f....c*} 110] 1886 | 1,000 1,650,000 62. iJ. & J. do do Juns 1, 1936 
do do Dakota ex., 1st M., g., guar., ‘sf. 97 | 1887} 1,000 1,451,000} 6 g. |J. & D. do do June 1, 1937 
Helena & Red Mountain, lst M. ,2d., guar, 8. f..c* 16 | 1887 1,000 ,000 6g. |M. & 8. do do March 1, 1937 
Helena Boul. Val. & Putte, 1st M., ga. gu., 8. f.c* 30 | 1887; 1,000 600,000 6 w. |\M. & N. do do May 1, 1937 
Drummond & Philipsburg, lst M., ¢d., gu., s. f.c*| 25°8 | 1887 1,009 516,000 5. J. & D. do do June 1, 1937 
Helena & Noithern, lst M., gold, guar.,s.f.... 6%} 12 1887 | 1,000 250.000 5g. \J. & D. do do June 1, 1937 
Northern. Pac. Ter.Co.—\1st M.. gz. ($5, 000. 000) ep.. .... | 1883 1 1,000 3,000,000 6x. i. & J.'N.Y., Winslow, L. & Co.) Jan. 1. 1933 





Niagara Bridge & Canandaigua,.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
pespetunty to the New York Central & Hudson at $60,000 per annum, 

right of lessee to commute by payment of a gross sum of $1,000,000. 


Norfolk em ae the Elizabeth City & ms | Name 
changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N. C., 73 
miles. Capital ’atock, $1,000,000. The holders of 1st mort. and ‘deben- 
ture bonds funded their interest for five years, Sept. and Oct., 1884, to 
March and April, 1889, respectively. Gross earnings in 1885, $206,- 
310: net, $71,165; surplus over all payments, $6,953. Gross in 1886, 
$210, 206; net, $66,002; surplus over all payments, $11,038. 

Norfolk & Western.—/( See Map.)—Owns from Norfolk, Va..to Pe 
tersburg, Va., 81 miles: Petershine V+, to Lynchburg, V%. 123 miles, 
grt - Va., to Bristol, 204 miles; branches—Petersb’g to Citv Point, 

miles; Junction to Saltville, Va.. 10 miles; New River Division, 
75 miles; branches to mines, 22 miles; Cripple Creek extension, 29 
miles ; total operated Dec. 31, 1887, 554 miles; under construction, 
Clinch V alley Extension, 115 miles ; branches to mi ine, 11 mi'es. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. Of the general mort- 
gage, enough is reserved to take up prior liens. 

May, 1887, the negotiations for sale of $2.500,000 bonds on the 
Clinch Valley Division (connecting with Louisville & Nashville) and 
$4,000,000 pref. stock were referred to in V. 44, p. €54. Abstrect of 
> a (Filelity Ins. Trust & Safe D. Co. of Phila. Trustee. )in V. 45, 
Dp 


From Jan. 1 to Nov. 30. in 1287 (11 mos.) gross earnings were $3,848,- 
366, aguinst $2,944,721 in 1886; net, $1,588,955, against $1,200,136. 

The range of stock prices since 1882 have been as follows: In 1883, 
10@18; in 1884, 1001244; in 1885, 8@137a; in 18846, 8027%:; in 1887, 
18@233s; in 1888, to Jan. 20, inclusive, 15% @17. Preferred—In 1883, 
32@ 493: ; in 1884. 17@42; in 1885, 14@341; in — 2505933; in 
1887, ¢ $4 @5 57g; in 188R, to Jan. 20, inclusive, 4253045 

The annual report for 1386 was published in the CHRONICLE, V. 44, 
pp. 493, 496. The earnings and expenses for four years were: 

















1883. 1884. 1885. 1886. 
Miles operated. .... 503 503 510 533 
Earnings— $ b $ 
Passenger........... 485,805 521,192 458,445 4°~6,231 
TES 2,181,711 2,025,087 2,138, 120 2,590,827 
Mail, express, &c... 145,260 164,875 174,5°5 174,998 
Total grossearn’s. 2,812,776 2,711,154 2,771.120 3,252,056 
Operating expenses. 1,509,574 1,516. 858 1,6:9,291 1,960,910 
Net earnings........ 1 “1,303,202 202 1,194,296 1,121,829 1,291,146 
P.c. of op. ex. to earn 53°7 55°9 60°0 60°29 
INCOME ACCOUNT. 
= — » wa 1886. 
Net income........- 1,303,202 1,194,296 1,121,829 1,325,449 
Disbursements— $ ¥ $ 
Inter. on bonds, &c.. 810,792 953,436 1,139,991 1,184,547 
Dividends...... ..... i | ice adpce leds 
A Sel RE I -SEEE  oe 55,699 » 9,239 





Total disbursem’ts. 1,335,792 953.436 1.195,690 193,786 
Balance for year.... def.32,590 sur.240,860 def. 73,861 saan 431 663 


—(V. 44, p. 22, 149, 212, 309, reg ant. 434, 458, 482,493, 496 586, 
654, 751; V.4 ), p. 113, 178. 5 14.) 
North nati inne sins Goldsboro to Charlotte, N. C., 223 m. 
noe Pp » Beoperty was leased Sept. 11, 1871, to the Richmond & Danville 
for 30 years at a rental of $260,000 per vear. Dividends of 6 
9 cent are paid on the stock, of which the State of N orth Carolina holds 
,000,000, and the dividends thus received by the State are applied to 
er bonds issued to the North Carolina RR. Rental, &c., in 1885-86, 
$273,729 ; expenses, $24,322; balance, $249,407. Rental, ete., in ’26-7, 
$274,849: expenses, $24 660; balance, #250,189; div’s paid, $238,698. 
North Pacific Coast.—Owns from Saucelito to Moscow Mills, Cal., 
73 miles branch to San Rafael, 2 miles; leased, Am Ratael to San 
Quentin, 4 miles; and Duncan’s Mills to Ingram, 7 miles; total oper 
nn. a58. 86 miles. Stock, $2,500,000. Earnings in 1855, $289. 557; net, 
54,¢ 
North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lane- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contrac In May, 1879, was leased for 990 years to Phil. 
& Reading at 6@7 p.c. on stock till t. 1883, and 8 per cent thereafter. 


Northeastern (S,. C.)—Owns from Charleston, 8.C., to Florence: 
8. C., 102 miles. Leased jointly, Lane, 8. C., te Sumter. 8.C.. 3x miler: 
Total operated, Bea —— This compan has earned the interest on ite 
bonds, with a lus. In Nov., 1882, the above consol. mortgage 
was authorized, ej wh ch $1,142, 000 to be held to retire debts of prio: 





lien. In the year ending Sept. 30, 1887, gross earnings were $554,253; 
net, $151,186; adding other receipts. surplus ovir intere-t and divi- 
dend (3 per cent) was $24,489; in 1885-86, gross, $558,633; net, $121,- 
765. (V.43, p. 717; V. 45, p. 401, 768,) 


Northern (California).—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR. —Martinez to Trac City, 47 miles: 
total operated, 195 miles. Leased to the Central Pacific till Jan. 1, 
1907, at a rental of $40,000 per month and guar. of principal and in- 
terest of bonds for Northern; and San Pablo & T. leased till 1908 for 
$13,800 per month and guar. of prince. and int. of bonds. Moderate 
dividends have b:en paid. The Northern stock is $6,190,500, and San 
P. &T. stock $1,861,000. Gross earnings in 1886 were $2,762,750; 
net, $1,699,059. W. V. Huntington, President. San Francisco. 

Northern —— Ham pshire.—Owns from Concord, N. H., to Wes 
Lebanon, N. H.,7 O miles; branch, Franklin, . to Bristol, N. yi 13 
miles; total, 83 ae Operated by Boston & Maine under an 
ment for oie year from Nov. 1, 87. In 1886-7, net ler an agree- 
rental a' da interest account was $210, 275; dividends of 6 per cent, 
$179,838. The only liabilities are a guaranty of $500,000 Concord - 
Claremont Railroad bonds, of which the Northern RR. owns $200,5 
—(V. 43, p. 184; V. 44, p. 370, 544, 712; V. 45, p. 26, 612, 673.) 


Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa., 
= miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 

Valley & Pettsville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated au cost—Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 miles; track of New York Lake Erie & 
Western used 7 miles ; total operated, 323 miles. This was a consolida- 
tion of several roads in Dec., 1854. Lhe terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600, 000, 
practically making that road a part of the Northern Central property, 
subject to its mortgages. The consolidated generai mortgage (gold) of 
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds 

2,366,000 are sterling or dollar, interest payable in London or Balti- 

more, and the balance are dollar bonds, interest in Baltimore 

Ten per cent in stock, in addition to the regular dividend, was ‘paid to 
stockholders July !5, 1887. 

From Jan. 1 to Dee. 30 in 1837 (12 mos.) gross earnings were $6,212,- 
926, against $5,474,617 in 1886; net, $1.870,717, against $1,931.949. 

The business of ‘the company depends to a considerable extent on 
coal traftic. The fiscal year ends December 31, and the report for 
1886 was in the CHRONICLE, V. 44, p. 273. 

Income account for four years was as follows: 


INCOME ACCOUNT. 
1883. 1 











S84. 1885. 1886. 
Receipts— $ Dd $ 
Gross @arnings...... 6,088,130 5,521,876 5,490,923 5,474,617 
Net earnings......... 2,256,525 2,053,482 2,235,309 1,931,949 
Other receipts........ "246,843 _ 263,829 254.070 277,348 
Total income...... 2,503,368 2,317,311 2,454,874 4,209,297 
Disbursements — ‘ x 
Rentals l’s’d lines, &e* 557,313 461.761 442,203 446 997 
Interest on debt t..... 881,180 935,014 931,272 903,041 
Dividends (8 per ct,). 520,000 520,000 520,000 520,000 
Miscellaneous ..... .. 41,130 46,511 as 13,690 44,775 
Tot. disbursements. 1,994,623 1,963,z5s0 1,447,100 £1,914,813 
Balance, surplus... 503,745 354,025 542,214 294,484 





« includes rent of roads and interest on equip. + Includes car trusts. 
—(V. 44 p. 83, 149, 273, 276, 4101, 782.) 

Nesthern of New Jersey.—Owns from Bergen. N. J., to Spar- 
kill, N. Y, 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, “26 iniles. This road was opened October 1, 1859. By ——e 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the contract is termina le 
by either party on notice. Dividends are paid as earned on the rental. 
Rental received in 1886-87 was $102,666. Gross receipts In 1885-6 
$322,216; net, after payment of charges, sinking fund and dividends, 
#262. Gross in 1885, $317,458 surplus over interest, dividends, &e.. 
$12,303. (V 44.p 118.) 

Northern Pacific.—(See Map.)—LINE OF ROAD—On June 30, 1887, 
the mileage was made up as follows: Main line—Ashland, Wis., to Wal 
lula Junction, Oregon, 1,739 miles; Duluth to Northern Pacific Junction, 
24 miles: Portland to Tacoma, 143 mules; South Prairie branch, 10 
miles; Pasco to east portal of tunnel, 174 miles; Tucoma to w 
portal «f tunnel, 78 miles; Switehback over Cascade Mountains, 7 
miles: Payallup Junction to Stuck Junction, 7 miles; Duluth to Supe- 
rior, 7 miles; Spokane Falls & Idaho RR. 14 miles; owned, 2,202 
miles. Leased and controlled—Brainerd, to St. Pau! and branches, 147 
miles: St. Paul to Minneapolis and bran«hes 16 miles; Little Falls & Da- 
kota RR., 88 miles; Nor. Pac. Fergus & Black Hills RR., 117 miles; Fargo 
& Southwestern RR., 87 miles; San. Coop. & Turtle Mount. RR.. 37 miles; 
Jamestown & Northern RR., 103 miles; Rocky Mount RR. of ‘Montana, 
52 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 
Jamestown, Dak., to Oakes (june. Chic. & N. W.), 64 miles; Spokane rs 
Palouse RR., Marshall, Wash. Ter., *0 Belmont, 44 miles ; Helena & 


Red Mountain RR. Helena to Rimini, Mon., 16 ‘miles; Duluth & Mani- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































DESCRIPTION | nernen | Date RO INTEREST OR DIVIDENDS. pal,When Dt ~ 
For explanation of column headings, &c., see notes! of Par a Rate per} When | Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds Value. &' Cent. |Payable| om. "‘Shaltenll 
Northwestern EE ee a came | $.... | $2, ,000 ones <2 - “welebemee,, _. 0° peels 
—— = a Worcester—Stuck, 8 % rental,N.Y. & N oe ‘aie ‘ a 2, 604, = : - . Beaten, - Rogenel - jm. 5, le 
a is ena mia ewe ein a6 | By ° .|Boston, N. E. Trust Co.j|March1, 189 
0 iebine fo — Champlain—Stock, common 130 | ‘aiite | ‘ aoe | 3, ore foe = . : ; eee: Ottice. a 16 ew 
hE ee eae inane 4 | 1, ; ' do ar., 
Morteaze e ponds (redeemable July, ae 118 | 1877 | 1,000 | 300,000 | 6 J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e.| 2,529, '650 6 A. & O. do April 1, 1920 
a. bonds, — os cicitengmbanaibiceaedts at 1880 | — - 20, 999. 730 3&6 |A. & O. do April, 1920 
} ississippi ts MI, winnk vcdasessss nets 3 rs sees Tee Oe rr eee 8S. Se ee 
— stock (7 p. (fBe 818,000,000). ee ae . = 4.030.000 | 3's -. * 8. N. 7. Daten nar Co. - 1, oe 
lst general mortgage (for $16,000,000)......... ei 6 | I, »216, . 
lst Sonsolltated eek ($3,445,000 : aa aS | 393 | 1868 | 1,000 6,501,000 7 J. & J. do do Jan. 1’ 1898 
Consolidated eeerena sterling, ERR SS ge 393 | 1868 £200 112,000 6g.iJ. & J. London. Jan. 1, 1898 
Spring, Div. (Sp.c Ill. 8.4) ist Mi. (for 4,600,000) 222 | 1874 | 11000 | 2%009{000| 7 (MLNS Nag Ne! Tot | woe! 1808 
g. Div. (Sp 7 (for 22 | j 2 ¥ M. N. do ov. 1, lf 
Ohio é Nortiwestern—\1st mort., $12,000 per mile..| 103 | 1886 1,000 950,000 6 J. & J.|N.Y., Merea’le Trust Co.} July 1, 1936 
es Se ee a 8. occoccccconted sae owe 103 | 1886 | 1,000 517,000 5 A. & O.|First coup. due Apr ,’89| April 1, 1926 
Ohio River—lst mort., gold ($12.000 per miie....c*| .... | 1886 | 1,000 2,000,000 5g. iJ. & D.IN. Y. Central Trust Co. June 1, 1936 
General mort., gold ( or $3,000,000). ........... c*; 209 | 1887 1,000 1,030,000 5 g. |A. & O. do do April 1, 1937 
a ee hern—Ist mort A nes ,000 Ye SS LP 1s _—_ green 7 j . D>. n.Y. Contin Bank’g Co. 3 une 1, 1 
mo Income SERIES 32 ° ’ . - & D. ao June il, 
Ohio Valley, Ky.—1st mortg., guld ($15,000 p. m.).| 106 | 1886 1,000 | _ 1,500,000 5g. iJ. & J.| N. Y., Central Tr. Co. | July 1, 1926 
Old Oolony—Stock............2.2.-2.2---. en Waals 8 are 100 11,564,600 3ig (J. & J. Boston, Ottice. Jan. 1, 1858 
Bonds (not mortgage) coupon and registered..... ..-. | 1874 1,000 | 1,692,000 7 M. & 8. do March 1, 1lsv4 
Bonds do do ese ..-. | 1875. 1,000 | 500,000 | 6 J. & D. do June 1, 1895 
Bonds do do do eeee-| «eee | 1876; 1,000 1,100,000. 6 M. & 8., do Sept. 1, 1896 
Bonds do do ae | «ee | 1877 | 1,000 | 2,000, 6 F. & A.| do Aug. 1. 1897 
Bonds do do a. eels ---- | 1882 | 1,000 | 200, | 44g J. & J. do c. 1, 1897 
gag yo oe eccceccceccces coccecceee oC) wees | sone 1,000 | ganaee | ; > & a = ga bet 
Ae ES Ian OF a a a — — coee | ’ - & J. 0 an. 1, 
ponds ior Feguingham & Lowell bonds .......... onbe: | ae 1,000 | 730,000, | tn -- r 3 Go -~ : 1906 
Dh ‘4c eetddnembwndedeédcemadadsiesede cam i 000 | ‘ . do uly 1, 
Rost. Clin. & Fitehb. mort. bonds 1869-70..... e 43 (69270) 500 &e.| 491.500 | 7 SJ. @& d.! do 1889 & ’90 
oba RR.. (Winnipeg Junc., Minn, to East Gd. Fork, 110 miles; total ‘ 1884-85. 1885-8¢. 1886-87. 
leased and controlled June 30, 37, "401 miles; total owned, leased and con- ; “ # $ 
trolled, 3.103 miles. Thompson June., Minn., to Duluth, is owned jointly ; Mail, express, &¢.... 2... ...... 712,001 643,695 789,197 


with the St. Paul & Duluth. There have since been acquired the Hel. 


Boul. Val. & Butte RR., Jefferson City, southwestwardly, 30 m. 


Drum. & Philipsburg RR., Drummond, Mon., to Philipsburg, ‘ 


Forks to near Pembina, Dak., 97 m. 


ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. Thecompany defgmlted Jan. 
1874, and the road was foreclosed August 1, 1875, and reérganized by 
the bondholders’ committee Sept. 29, 1875. New preferred stock was 
issued at the rate of ‘$1,400 for each $1, 000 bond and overdue interest. 

The company leases @ number of branch roads mamed below, and 

uarantees a rental sufficient to pay their mortgage interest. In Oct.., 

887, this company agreed to a lease jointly with the Union Pac me ol 


the Oregon Railway & Navigation Co.’s property. See V. 45, p. 5 


STOCKS AND BonpDs.—The preferred stock has a preference for 8 per cent 
in each year if earned, but is not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures for new equipment. Pref. stock is 
received in payment for company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the yey of preferred stock. 

Of the stock $6,233,000 pref. and $14,075,100 of ‘om. in Oct., 
1887,) was held by ‘the “Ore. & Trans-Con. Co. fs (See V. 45, p. 539 ) 

In Jan., 1883, a dividend in certificates of 111 10 per cent, amounting 
to $4,667, 490. was paid on the pref. stock, these certificates falling due 
Jan., 1888; but in June, 1887, the company offered to fund these into a 


5-20 6 per cent debenture bond, due 1892-1907. 


Prices of preferred stock since ’79 have been: In ‘80, 393g@6715: in 
81, 641¢@88 1g; in ’82 , 66% @ 10038; in ’83, 49% @905g; in °84, 37144@57 5g; 
in "85, 3619 @6532; in "86, 53122669; in 87, 4153 763%; in 88, to Jan 
20, incl., 45340477. Common stock: In ’80, 20@36; in ’81, 82% @51; in 
82, 28% @543e; in ’83, 2318@531; in 84. 14027; in ’85, 15@3144; in 


’86, 2203138; in °87, 20 03.453; in 88, to Jan. 20, inel , 2178023. 


The consol. first mortgage bonds are a first lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insutticient. 
Central Trust Co. of N. Y.is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annuwin of the total amount 
of bonds issued began in 1886 and the bonds may be drawn at 110, 
After 1888 a similar sinking fund begins for the 2d mortgage bonds. 
see % 
45, p. 614) and an accumulating sink. fund begins iu 1894 uae 4 1° 
of entire issue yearly for purchase of bonds st 105 p. ¢., or for their re- 
demption at maturity. The total issue of the Mo. Div. (Bismarck on Mo. 
Riv. to Yellowstone Riv. 205 miles) and Pend d’Oreille Division (June 

tion of Snake and Columbia rivers to Lake Pend d’Oreille 225 miles) 
bonds was $6,480,300, against which are reserved a like amount of 
the Northern Pacitic first mortgage bonds; the proceeds of land sales 


The 3d mortgage tor $12,090,000 was authorized Nov.. 1887; 


are applied to redemption of these divisional bonds at par. 


The James River Valley bonds are issued at $15,000 per mile; 


Spokane & Palouse RR. bonds are issued at $16,000 ow 
Duluth & Manitoba bonds (trustees of mortg., Farmers’ L. & 


be drawn for redemption at 105. 


Other roads leased .and guaranteed sufficient earnings to pay interest, 


are named under Oregon Trans-Continental. 


ps.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1887, were estimated to be about 46,758,400 
acres, of which about 40, 618 921 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs. ) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. 
oo, mortgage bonds cover all the other lands, the divisional mort- 
gager having prior liens on their respective divisions. For the tiscal year 
7 land sules were 310,355 acres for $1,052,796, including town lots. 
From July 1 to Nov. 3, in 1887 (5 mos.), gross earnings were $7,225,- 
393, against $6,442,6.9 in 1886; net, $3,658,589, against 83, it 418. 
Fiscal ome ends June 30. Report ‘tor 1886-87 was in V. 4 o, p. 192, 


368, 370 

1884-85. 1885-86. 1886-87. 
Miles oper'd June 30.... ...... 2,668 2,808 3,093 
Rarnings— : $ 
Tt icnisaes eqnnesatoedese 3,075,882 2,597,218 3,269,703 


Freight......... eeececces coccccee 7,446,266 8,189,614 t,730,547 


Co.; see 
abstract, V. 45, p. 2/3), are issued at $15, 000 per mile; Helens & Red 
Mt., Helena Boulder Valley & Butte, Drummond & Philipsburg and 
Helena & Nor. 1st mort. bonds are issued at $.0,000 per mile; all the 
oar. roads are leased to No. Pacific at fixed rentals, providing for 

nter: st of the bonds and furnishing sinking funds beginning ten 
years after the date of issue respectively with which the bonds are to 


26 m., 
and the Hel. & Nor. RR.. from near Birdsey e station, Mon.. to near 
Marysville, 12‘ m.; Duluth & Manitoba, Dakota extension, Grand 


The 


nile ; 


The 








11,234,149 11,730,527 12,789,447 
Operating expenses and taxes. 6,196,301 6,156,264 7,173,020 




















Net earnings................---. 5,037,848 5,574,263 5,616,427 
Per ct. of oper. exp. to earns . 55°16. 52°48. 56°00 
INCOME ACCOUNT. 

~— -85. 1885-86. — 
Netearnings ....... ......-.-- 5,037,848 5,574,263 5,616,427 
Adjustm’t of ace’ts & int. bal... 24,553 19.938 12,938 
Dividends on investments..... 147,359 243,319 374,549 
General interest account..... .. 21,310 52,578 86,579 
Oe 5,231,070 5,890,098 6,090,793 

Disbursements — 

{nterest on funded debt ....... 4,123,949 4,339,094 4,456,536 
RRR N ES ok eR I 581,144 "670,748 752,757 
Guarantee to branch roads .... 352,154 673,550 696,650 
Contributions to sinking fund.. 50.376 55,633 112,698 
pO ees 27,341 39,774 6,445 
Total.. Oe 5,778,899 6,025,036 

B: Hane, surplus needideainiinamaaiiiane 70 


91,959 99 , 

—(V. 44, p. 60, 90, 149, 162, et 212, 309. <, 540, 551, 701, 713, 
752, "782, 808: V. 45, p. 26.55, 166, 192, 203, 211, 264 , 272, 273, 341, 
368, 369, 370. 373, 401, 437, 438, 472, 509, 539, 572, 614, 643, 688, 
705, 820; V. 46, p. 38 

Northern Pacific Terminal Co,.—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East a 
and Albina. They are leased for fifty years, jointly and several! 
the Northern Pacific RR., the Oregon Railway & Navigation Co. an the 
Oregon & California RR., with a guaranteed rental sufficient to pay 
interest, sinking fund andtaxes. The sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by maturity, which bonds ~~ be 
drawn at 110 and interest. The stock of $3,000,000 is owned b 
three companies (40 per cent by Ore. Railway & Navigation Co., 0 per 
cent by Northern Pacific and 20 per cent by Oregon & California R )s 
and held by Central Trust Co. of New York,to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield _ 
water & Lake Michigan and the Toledo & Woodville roads. Leased t 
Pennsylvania Company at cost of operating. In 1886 gross nn 
$295,942; net, $72,469. In 1885 gross earnings, $269,510; net, $75,067. 


eK & hae Cham plain.—Owns from Rouse’s Point, 
N. to Ogdensburg, N. Y., and branch to Maquam, Vt., 130 miles. 
On June 1, 1886, a - rpetual lease of this road was made to the Central 
Vermont RR. C 0., the lessee to pay interest on the bonds. 

Gross earnings 1835- 6. $562,772; net. $223,415; surp. overint. charge, 
$12.362. In 1886-7. gross earnings $683,213; net, $229,200; deticit 
under charges, $27,363. (V. 44, p. 212, 714, 808; V. 45, p. 272, 564, 88.) 

Ohio & Mississippi.—(Sec Map o Baltimore & Ohio.) - —-Owns from 
Cincinnati, Olio, to Kast 8t, Louis, Ill., 338 miles; org te branch, 
North Vernon to Jeffersonville, Ind., 53 ‘miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown 
225 miles; total operated, 616 miles. The Eastern and Western Mactan 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed m4 
consolidation Nov. 21, 1867. The terms of preference in the preferr 
stock certificates read. as follows: 

“The preferred stock is to be and remain a first claim upon the pro- 

perty of the corporation, afrer its indebtedness, and the bolder thereof 
shall be entitled to receive fromthe net earnings of the company 7 per 
cent per annum, payable semi-annually, and to have such interest paid 
in full for each and every year before any pavment of dividend upon 
the common stock; and whenever the net earnings” 
“shall be more than sufficient to pay both siid interest of 7 per cent on 
the preferred stock in full, and 7 per cent diviiiend upon the common 
stock for the year in which said net earnings ure so applied,” then the 
excess sha!l be divided equally, &e. 

Range of stock prices Since 1852 has been «as follows: Common —in 
83, 21 736%; in ’84, 14523@257,; in ’85, 104a@ ’8Jg in ’86, 19593@355,; 
in ‘R7, 217329; in "28, to Jan. 20, inel., 2372 i*g. Pref.—in ’83, 96@ 
112%: in 24, 45@90: in ’R5., 71078: in 86, [9791; in ’87, 75093. 

Fiscal year ends June 30; repori for — 87 in VY. 45, p. 671. 

INCOME ACCOUN 
1834-85. 1885-56. oneen 87. 





Total gross earnings .............. $3,644,467 %',671,920 988,433 
TL . 2: cannensnensoubeas $974,731 $1,074,212 +h '337,953 
Disbursements— 
Interest on debt................ ... $1,024,900 +#1,026,415 $1,024,716 
I  cindienns saekcantes 49,000 53,000 57,0O0O 
I iidcmesnincsind emaiiiiideniihite $1,073,900 +1.079 1145 %1,081,716 
Din cininediaumionnahumbened def.$99,169 def.35,203sur.$255,23T 
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Bonds—Prinoi - 
Scheme Lectingh Ba_easaoted “at"| Tat? | "P| amomne |. eel whan [Where Papatie, cad top iemeiast 
For explanation of column -» 888 DO oO ry) ar per en ere Payable, and by 
iad on first page of sabes Road.| Bonds| Value. |OUtstanding |" Cent. | Payable Whom. Dividend. 
Ola Colony—( Oontinued)— 
Bost. Clin. & Fitchb., mo ow c| 58 | 1874 | $1,000 $400,000 7 J. & D. Boston, Office. July 1, 1894 
Bost. Clin. F. & N. B. mort. bonds... .... ........- e; 120/] 1880); 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1,1910 
Omaha ¢& St. Louis—lst M., gold .........--.---. -- c*| 144 | 1887; 1,000} 2,717,000 4g. J. & J New York. Jan. 1, 1937 
Orange Belt—ist mort., gold, $5,000 per mile ...... 150 | 1887 | 1,000 700,000 5g. J. & J.|N.Y.,Farmers’ L.&T.Co.| Jan. 1, 1907 
vregon & Oalifornia— ist M., gold ($30,0%0 p.m.)c*| 475 | 1887 | 1,000 | 10,845,000 5g. J. & J.\N. Y., South. Pacific Co.| July 1, 1927 
Oregon Paci lst mort., land grant, gold......... .--- | 1880); 1.000 | 25,000 p.m. 6 g. |'A. & O.|New York and London.| Oct. 1, 1900 
Pailway & Navigation—Stock...........-..- 4 ree 100 | 24,000,000 ly | Q—J. New York Office. Jan. 2, 1888 
ort. Jonds, gold, sink. fd. (drawn at 100)...... c} .... | 1879 | 1,000 5,547,000 6g. J. & J. do do July 1, 1909 
Consol. mortgage, gold, $25,000 per mile ..... c&r| 749 | 1885 | 1,000 9,618,000 5g. J. & D. do | do June 1, 1925 
Short L.—1st,gld.,int.gu.by U.P.($25,000p.m); 610 | 1882 | 1,000 | 14,931,000 6 F. & A.| N. Y. Union Trust Co. | Feb. 1, 1922 
Trans-Continentait—St’ck(for $50,000,000); .... | .... 100 | 40,000,000 i, St =" ees cae Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000p.m..; 497 | 1882 | 1,000 | 10,063,000 6 g. M. & N.'|N.Y.,Farmers’L.& T.Co.| Novy. 1, 1922 
Oswego ¢ Rome—1st mortgage guaranteed......... 2819] 1865 | 1,000 350,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.|; May, 1915 
Income mortgage bonds............-.-.----------- .--- | 1866 | 1,000 152,000 7 F. & A.|N. Y., Central Trust Co-; Aug., 1891 
iE. néiccnepsecerescsboctooasesengeres .--. | 1866 — 107,000 7 ee Te eer 
¢8 tock, 9 p. ct. guar., D. L. & W. i 50 1,320,400 414 F. & A.\N. Y., Del., L. & W. RR.| Aug., 1887 
Consol. mortgage (guar. D. L. & W.).... .....----- -ee- | 1876 | 1,000 438.000 7 M. & 8. o do 907 
Oonstruction M., guar. prin. & int. (for $1,000,000); .... | 1883 a 668,000 5  * 3 8 rr tse May, 1923 
Owensboro & Nashvilie—ist mortgage, gold......... 123 | 1881 1,000 2,000,000 6g. M.& N.. New York. Nov. 1, 1931 
Collateral trust (4v0,000.)....... seneanctiqndeeetone | 8411883) 5,000 80,000 6¢. \F. & A. ty) Aug. 1, 18898 
Panama—stock....... illin atts wedtiin Aemmnneheonewt ; SPE sone 100 7,000, 6 i New York, Office. |Jan. 16, 1888 
General mortgage, sterling, (£697,800)........... 48 | 1867; 2200 3,489,000 7g. A. & O.| London. ’88 to’89 & ’97 
Sinking fund subsidy, i icheascase hkdisnemenbane 48 |} 1880) 1,000 2,687,000 6g. M. & N.| New York. Nov. 1, 1910 
Paris ¢ Decatur -—See Terre Haute & Peoria........ | 
Paterson & Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E.&W.  —— — 630,000 4 2. & J. New York. Jan. 2, 1888 
PN “GOO. 200 ccccccccccccccc ccc cccccece oo 2,322] .... 50 | 98,521,30 3 (M.&N.| Philadelphia, Office. | Nov. 30, 1887 
Ger.. M., Ph. to Pitts., coup., J. & J.; reg.,A. &O.| .... | 1870 | 1,000 | 19,999,760 6 | Q.—J. |Philadelphia & London. 1910 
State lien (pay’biein annual inst’lm’ts of $460,000)' ....) .... ann 1,522,071 5 A. & O.| Philadelphia, Office. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M.(8.f.1p.c.)) .... | 1873 | 1.000 | 27,482,930 6 | Q.—M. | Philadelphia & London.| June 15, 1905 
Consol. —~¥ 12 Si ivedcsiulpcosenes  okensamenns ..-. | 1879 | 1,000 4,998,000 5 J. & D. do do Dee. 1, 1919 
Bonds, reg. (P. "EB. stock deposited as collat’l)) 571 | 1881 ones 8,174.000 4 jf. & J. do do July 1, 1921 
Collateral trust loan, gold, sinking fund.... .... e*| .... | 1883} 1,000} 9,900,000 4lgg.\J. & D. do do June 1, 1913 





























The new general mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserved 
to exchange for old bonds as they mature; $2,216,000 used in 
paying overdue coupons and all other claims; and $999,695 expended 

or new equipment and terminal facilities; Cyrus C. Hines, of Ind., and 
Union Tr. Co., of N. Y., are mortgage trusteee. 

From July 1 to Nov. 30. 1887 (5 mos.) gross earnings were $1,891,122, 
oo $1,800,193 in 1884; net, $712,025, agst $645,685.—(V. 43, p. 73, 
162, 275, 36s, 459, 487. 514, 548; V.44, p. 6, 185, 309; V. 45, p. 113. 
539, 671; V. 46, p. 76.) 


Ohio & Northwestern.—(See Map.)—Road from Cincinnati, O., to 
Portsmouth, O., 103 miles, and branches 20 miles, and 71 miles more 
under construction. The Cin. & Eastern, soldin fureclosure Jan. 5, 1887, 
was purchased ty this cou pany and changed tu standard gauge.—V. 44, 
p. 59. The authorized lst mortgage bonds are $2,000,000 at $12,C00 
per mile, and seconds $1,200,000 at $7,vL0 per mile. Stock authorized, 
$4,000,000; issued, $2,000,000. (V. 44, p. 421; V. 45, 673.) 

Ohio River.—(See Mcop.)—Road extends from Wheeling, West Va., 
to Point Pleasant, West Viu., 169 miles, and in progress to Huntington, 
West Va., 40 miles. The stock outstanding is #3,290,700. The out- 
standing bonded debt is equal to $16,3.8 per mile, of which $11,834 is 
let mort. and $4.924 gen r::1 mort., the annual int. charge in 187 was 

51,000. The road wasc mpleted to Point Pleasant Jan. 8, 1887, but 
was not fully opened for bu-iness until March 27.1887. A comparative 
———_ furnished by the company of the ea: nings for 1886 and 1887 

as follows :— 





1856. 1887. 
citi ntescbeeeehnseetes v4 7 
Gross earnings.........---- -enctegeoesisnocees #195.463 $371,192 
Geo. W. Thompson, President, Parkersb’g, W. Va. (V. 44, p. 434, 727.) 


Ohio Southern,—The road will extend from Springtield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1886, Springfield, Ohio, to Wellston, with extensions 
and branches, 148 miles. Stock (par $100), $3,840,000. Gross earn- 
ings in 1886, $514,1&9; net, $174.987; interest paid, $128,979. 
Gross in 1885, $468,558, net, $173,182; interest on debt, $126,377; 
surplus for year, $46,622, Alfred Sully, President. 


Ohio Valley.—Com) eted from Henderson, — & to Princeton on the 
Cher. Ohio & Southwestern, +8 miles; Uniontown branch, 6 miles; total, 
94 miles. P.G. Kelsey, President, Henderson, Ky. 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles, lines to Kingston, Plymouth, Somerset Junction, New sed- 
ford, Lowell and Fitchburg, Mass., and to Newport, R. I., 249 
miles, and numerous branches 95 miles in all; total owned, 464 
miles; leased—Fall River Railroad, 12 miles; total owned and leased, 
476 miles. In March, 1883, consolidation with the Boston Clinton 
Fitchburg & New Bedford was made. In Nov., 1887, a lease of Bos- 
ton & Providence road was proposed for 99 years. Report for 1886-87 


wasin V.45, p. 612. Fiscal year ends Sept. 30: 
INCOME ACCOUNT 








1883-84. 1884-85. 1885-86. 1886-87. 

Receipts— $ Ry $ 
Gross earnings..... 4,191,872 4,251,186 4,528,032 4,865,571 
Net earnings ....... 1,296,503 1,281,056 1,302,929 1,332,576 
Other receipts.... .. 68,998 79,334 89,931 95,215 

Total income.... 1,365,501 1,36V,390 1,392,860 1,427,7y1 

Disbursements— 
Rentals paid.... .... 46,614 45,594 32.694 16,134 
Interest on debt..... 556,866 551,424 582,534 597,897 
Dividends .......... . 723,989 738,122 761,747 788,616 
Rate of dividend... 7 7 7 7 
Improvem’t account 38,032 25,250 15,885 25,144 


Totaldisburee’te. 1,365,501 1,360,390 1,392,800 1,427,791 
—(V. 45, Pp. 61 2, 705.) 

Omaha & St. Louis.—Owns road f:0m Council Bluffs, Ia., to Pattons- 
burg, Mo., 143 miles. ‘This company was formed in 1887 as successor to the 
Omaha Division of the St. Louis K.C. & Nor. (Wabash), sold in foreclosure. 
The old mort. bonds took new 4 per cents and pref. and com. stock, as 
per V. 44, p. 713. Pref. 6 per cent stock, non-cumulative, $2,220,500; 
com. stock, $2,313,000, eposited in trust for three years. See ab- 
atract of mo . V. 45, p. 213; full statement in V. 44, p. 812. 
Office, 49 Wall Street, N. Y. In 1886-87 gross earnings were $794,931 ; 
met $169,451. (V. 44, p. 713, 808, 809, 812, Vol. 45, p. 213.) 


Orange Belt.—(See Map)—From Monroe, on the Jacksonville Tam- 
ges K. W. road, to Puint Pinellas, 150m. Road now in operation to 
arpon seriees 118 miles. The bonds are 5-2Us, and may be redeemed 
after Jan., 1892. They are guaranteed by the Orange Belt Investment 
Co., and the issue is at the rate of $4,666 per mile. (V.45 p. 856.) 
Oregon & California,—From Portland, Or., to Cal. State line, 365 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total, 475 miles; completed to a junction 
with Central Pacific at the California State line in Dec., 1887. The orig- 
inal —_ & California was in default after 1873 and reorganized. 
The land grant was about 4,000,000 acres, and is covered by the mort- 
gage, proceeds of land sales going to redeem bonds drawn at par, unless 
purchased lower. Trustee of mortgage, Union Trust Co. of N. Y. 


The plan of agreement for reorganization was reported in the CHRON- 
ICLE, V. 44, p. 118, 370. The road 1s leased to the Southern Pacific Com- 
pany from van. 1, 1888, the lessee guaranteeing interest on the bonds. 
The Pacific Impoovement Co. owns the bulk of O. & C. stock by an ex- 
change with the bolders for Cent. Pac. shares, as per agreement. 

Gross earnings in 1886 were $971,792; net $221,184; other receipts, 
pg rey under interest, sinking fund, ete., $368,574. (V. 44, p. 

8, 370, 654.) 


Oregon Pacific.—Road in progress and 83 miles, from Albany to 
Yaquina, on Yaguina Bay, completed. Land grant, over 900,000 acres, 
and covered by tirst mortgage. In June, 1837, a syndicate was reported 
as having taken the valance of tirst mort. bonds to complete the road. 
Stock is $30,000 per mile. T. E. Hogg, President, Corva'lis, Oregen. 
N. Y. Office, 45 William Street. (V. 44, p. 752; V. 45, p. 643.) 


Oregon Railway & Navigation.—Owns East Portland, Ore- 
gon to Wallula, W. T,, 211 miles; Walia Walla to Riparia, 56 miles; 
Kolles Junction to vayton, 13 miles; Pataha Junc. to Pomeroy, 30 
miles; Walla Walla to Milton,13 miles; Pendleton to Centreville, 17 
miles; Umatilla to Huntington, 217 miles; total owned, 557 miles. 
Leases—Palouse Junction to Colfax, 89 miles; Colfax to Moscow, 23 
miles; Colfax to Farmington, 27 miles; Wallula to Walla Walla, 31 
miles; Blue Mountain to Milton, Ore., 7 miles; Cascade Railroad, 6 
miles; total operated June 30, 1887, 746 miles. Ocean line between San 
Francisco and Portland, 670 miles; Puget Sound lines, 275 miles; 
River lines, 363 miles; totel of water lines, 1,308 miles. 

Of the consol. bonds $6,000,000 are reserved to take up the old mort. 
bonds. There is a sinking fund of over $60,000 per year, for the bonds 
issued in 1879, and if the trustees cannot buy bonds at 110 they must 
draw them at par each year, The Farmers’ Loan & Trust Co. is trustee 
of both mortgages. 

In March, 1881, a majority of the stock was sold to the Oregon Trans- 
Continental Company, which still held, Oct., 18387, some $11,841,300. 

In Aopril., 1887, a lease for 99 years from Jan. 1, 1827, to the Oregon 
Short Line RR., guaranteed by Union Pacific. was made onthe basis 
of 6 per cent pe: annum on the O. R. & N. Co.’s stock, and in Oct., 1887, 
the Northern Pacific agreed to join the U. P. »s lessee. (See terms &e., 
yV. 45, p. 539.) See abstract of lease, V. 45, p. 539. 

From July 1 to Nov.'30, in 1887 (5 mos.) gross earn’gs were $2,535,499, 
against $2,610,497 in 1886; net, $1,326,449, agains: $1,266.884. 

Annual report for the year ending June 30, 1887, wasin V. 45, p, 742, 
the income account showed net deticit of $67,258 under charges and 644 
per cent dividends. In 1885-86 t.ere was a surplus of $41,979 over 
© arges and 619 per cent dividends. (V. 44, p. 60,91, 141, 204, 212, 
27¢, 309, 392, 434, 466, 551,621,752; V. 45, p. 84, 211, 473, 539, 614, 
721, 742; V. 46, p. 76, 102.) 

Oregon Short Line.—Road from Granger on the Union Pacific 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 541 miles, with Wood 
River branch to Ketchum, 70 miles. Total, 610 miles. Interest on the 
bonds is guaranteed by the Union Pacitic. The stock is $14,073,600. 
Union Pacific owns a majority of the stock and $2,195,000 bonds. This 
company, in April, 1887, leased the Oregon Railway & Nav. Co.’s lines 
for 99 years, agreeing to pay the interest on bonds and 6 per cent on 
stock; the lease being guaranteed by Union Pacific. 

Gross earnings in 86, $1,942,107; net, $594,686; taxes, &c., $87,- 
310; balance, $507,376. For 1885 gross earnings were $1,833,190; net, 
$557,959. (V. 43, p. 103, 217, 368,516, 635,774; V. 44, p. 149, 185, 309.) 


Oregon & ~ ame Gontinental,Compeny engoaions under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool’ 
an assignment of the stock of the North. Pac. Railroad purchased by it. 

The assets in Dec., 1887, included $11,78 7,700 stock of O. R. & Nav. Co. 
$6,003,000 of N. Pac. pref. and $13,915,100 of N. Pac. common. (See 

V. 45, p. 820.) In Dec., 1885, the company arranged a new loan for 

,050,000, at 5 per cent, for three years, secured by collaterals. The 

balance of the unfunded debt, amounting to some $3,573,000, was car- 
ried on demand and short loans. 

In August 1887, the company sold $2,000,000 (20,000) shares, as re- 
ported, of O. R. & Nav. stock, and negotiated also $3,000.000 of the 
bonds of that company which it had carried. (See V. 45, p. 305.) 

Total authorized capital is $50,000,000. The bonds may be redeemed 
at 105; they are secured by deposit in trust of first mortg. bonds on 
new branch railroads, at $20,000 per mile; also secured by trattic con- 
tracts with the Northern Pacific RR. Co. guaranteeing a minimum net 
annual income of $1,400 per mile, being equal to 6 per cent per an- 
num on $20.000 per mile of bonded indebtedness, and a sinking fund 
charge of one percent. The roads thus mortgaged are: The No. Paci- 
fic Fergus & Black Hills RR. of Minn., 117 miles, $2,312,000; Little 
Falls & Dakota RR., of Minn., 88 m., $1.757,000; Jamestown & North- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR.) 
Dakota, 87 m., $1,748,000; Sanborn Cooperstown & Turtle Mountain 
RR., 37 m., $730,000; Rocky Mountain RR.. Montana, 52 m., $4,034,- 
000; Helena & Jefferson County, 20 m., $102,000; total.503 miles— 
at $20,000 per mile—$10,063,00V in bonds. (V. 44, p. 118; V. 45, p. 272 
305, 509, 539, 572, 696, 820.) 


Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- 


town & Ogdensburg RR. at 8 per cent on its stock ($275,000 com. and 
| $75,000 pref.) and 7 per cent. on guar. bonds, pref. stock being repre- 
‘sented by conv. bonds. $62,100 of bonds due 1870 are yet outstanding 
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90 INVESTORS’ SUPPLEMENT. [Vou XLVL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. - ~ Miles Date size, "| penne INTEREST OR DIVIDEND. nonin 
F or ex nation of column gs, &c., see nO 0 0 ar ‘Rate per; When |Where Payable, and by} Stocks—Last 
af n first page of tables. Road.| Bonds; Value. Outstanding y Payable} ay r Dividend. 
Pin oo ng pe og iiceuei "| 81,000 aca é re 
ar certs. (in series payable 110 og ng coos | ---- ’ ° rt'r ladelphia. 1891-9 
Navy Yard bonds reg. ioxtented 20 years in ’81) .-.. | 1875 | 1,000 5 x & id. Phil.,Pa., Co., forins.&c.| Jan. 1, 1901 
Pennsylvania Company—Stock.........- ---.---- -- ,917 | .... 50 4 shoe Pittsburgh, Co. 8 Office ag 1883 
Reg. bonds secured by P. Ft.W.& C. special a ---- | 1877 | 1,000 6 Q.—J. | Phila. Tr. 8. D. & IL. Co. 5, 1907 
Bonds, gold, secured by pledge and guarantee.. .... | 1881 | 1,000 4%o¢.\J. & J.| N. Y., Nat. City Bank. jay 1, 1921 
Pennsylvania é New York—\1st mort., guar... ..... 105 | 1866 | 1,000 7 J. & D.|Phila., B’k N. America.| June 1 1896 
lst mortgage guaran RRR ERA i. ONE 105 | 1866 1,000 7 (J. & D. do do June 1, 1 
Pennsylvania ia Schuylkill Volley—Stock .........222. | ne 50 ta oy SR Ee ng ARR ae igs arn | 
Yat mortgage bonds, sinking fund, 1 percent....r; 112 )} 1883 1,000 5 J. & D.| Philadelphia, Penn. RR.| Dee. 1 1935 
Pensacola & atlantic—1st m. g, g, (guar. by L. & N.) All.| 1881 | 1,000 6 F. & A.|N. Y., Comp’ys A ~~ Aug. 1, 1921 . 
Peoria & Bureau Val.—Stk., 8 p. ct. wane C. R.1.& P. a1 esse 100 ad F. & A.|N.Y., Chic., Rel & Pac Aug,., "4887 
Peoria Decatur & Evansville—Stoc 2 oo-| 254 cece nities ee gt el © ene : 
Ist mort., gold (Pekin to Mattoon) peanoensdosnesede 11¢ | 1880; 1,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
bot mortgage (Livansv. Div.).........-202--0--00-- * £ | 1880); 1,000 6 |M.& 8. do Sept. 1, 1920 
2d mortgage, gold einai << wenaaite e*| 238 | 1886; 1,000 5 g. |M. & N. do Noy. 1, 1926 F 
Car Trusts (payable $48, per annum.......... coos | oes +2s- 7 Various Re ee $ 
Peoria & Pekin Union—1st mortgage. gold,coupon| 20! 1881 | 1,000 6 g. | Q.—F. |N. Y., Central Trust Co.| Feb. 1, 1921 . 
Second montgnge, | gold (issued for incomes) ..... 20 | 1881 1,000 41oc |M. & N. do do Feb. 1, 1921 ' 
Perkiomen—lst mortgage. ...........--.---------- 38 | 1867 100 6 A. & O. Norristown, Pa. (%) Z 
Consol. mort., ny Gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 6g. iJ. & D.! Gu do June 1, 191? 2 
DERE, waasoncecece comsesnsseseccoceooccss 63 | 0. 100 3 + alo, Se emeeaee 2: In 1886-7 | 
{ Guar. pref. stock, 3 per cent., lien prior to mortg.| .... | .---. 50 TS Ae oS 5 ee erent Jan. 3, 1888 
1st mort. bonds (payable $25,000 yearly)......... 82/1869] .... 8 |J. & J, Petersburg, Va. Jan., 1889-98 
Morucage bonds, oom eo renecccccccnccceccens cons oeee cone vee. ; J. . 3: do July 1, 1926 ! 
oO GREG, GINSS B... 000. cccacccccacccness cone ene see: ; a ers Oct. 1, 192 
Ph adiarhes é Balt. Central—Stock................- 79 | wccn 50 nasi a a Oe erg le. ue -. ° : 
Ist martenee Ber GB,S00000)......ceccccccccecccee tr} 79/1881); 1,000 M. & N.| Phila. Company’s Office.| Nov. 1, 1911 : 
Westchester & Phila., 1st morigage. aiaatennaeiil c*; 27 | 1871} 100 &c 7 A. & O. 0 pril1, 1891 : 
Philadelphia & é Erie—Stock, common. ......-.....--- 287 | .---- cece we? Ieee eseoreses | ssecnsee 
Preferred stock, special...............-...2.00..--- ae I scee 50 eee .....| Philadelphia, Pa.RR.| _......: 
1st mort., Sunbury & E. ponent 20 years in’77).| 40} 1857); 1,000 A. & O. Pailadclpaia, Pa. RR. | Oct. 1, 1897 ; 
O86 mortanee...............-..--------------------- 287 | 1868 | 1,000 7 tt. & do July 1. 1888 
Oswego & Sewenuen. —Owns from Oswego, N. Y., to Syracuse, INCOME ACCOUNT OF PENNSYLVANIA RAILBOAD COMPANY. 
RB. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 1884. 188 1 . 
er 9 per cent per year on stock and interest on bonds. Net income Penn. RR. Division.$10,185,529 $8, aa 685 seat ty 970 > 
@wensheore & Nashvalle.— Owns trom Owensboro, Ky., to Adair. | Net loss — Jersey Division . - 593,53 497 016 
yet. & ., 84 miles. Controlled in 1879 by the Nashville hattanooga SED. cctnanaes: 66 snubece . $9,591,993 $7, 994°188 $8,795;954 
uis, and now operated by Louis. & Nash. RR., which owns a} From this ‘palanee deduct :— 
jort y of the stock. Of the 1st M. bonds $1,000,000 are pledged for the Advances to Pennsylvania Co. , 
teral trust bonds. Gross earnings for 1886-87, $204,263; net, | _ (81,667,733)........ ........-. B.ccrc0e $1,000,639 $667,093 
$63,549 ; deficit. under interest and taxes, $1,317. Gross in 1883-6, | Payments to trust mane. weeeeceee 600,000 58,621 69,895 
$16,376; net, $35,67*; deficit under inte. est and taxes, $15,498. Stock | Consol. mortgage redee 277,460 324,830 324,806 
is $1, cman me gry A Val. & RR. moe oo 698,320 701,576 698, 390 
Pan a.—Ow wns from Aspinwall to Panama, 48 m — me ss. de yt a ened pean 90,00 ; 
waanah Ja J — 28, 1855. Of the ge neral mortg. bonds $500,¢ 000 ‘fall due ~ Settlement of balances under oo aia _— 5 
five half aa” oy | payments beginning April, 1887, and balance in Oct,, truak line pool in 1886 411.972 e 
1897. e $2,687,000 subsidy bonds are secured by a pledge of the} por destruction of roperty ee ere = Srey ae ° ‘ 
sum of $225,000 annual subsidy payable to the U.S. of Colombia by | New Brunswick, Re in gi on OT Ta : 265,000 ‘ 


the company. In June, 1881, most of the stock was sold to pariies 


interested in the “se Lesseps Panama Canal Co. The report for 1886 was 


$1,590,’ ’ $2,542,150 
465, mown _net income of $645,360, and a Balaace to credit of income.... $8,001,213 $5,803,522 0,255,008 


1,590, 730 $2,190,666 











in CHRONICLE, V. 44, p. $ 
surplus of $118 Bee Over charges. (V. 44, p. 212, 465.) oe a eamsnnenreaies =n —_— 787 = 4,738,892 : 
me et ~ Geen.—Owns Md om Baten rs os ce aan ates eee cncconeesocsens bd (9) : 
miles e road was opened in and lease —rT on : 

in mee etuity September 9, 1852, to the New York & Erie, at a rental of Balance ora _ —_ 9 ag ‘ sy re ae 61.000-en8 01.514.2 ‘3 
bo per year, and is operated by the New York Lake Erie & Western R009 ’ — ——ae a la had i 

9 part of its mainline. J. 8. Rogers, President. New York City. | | . . Balance...............-. ---+ _ $419,734 $701,275 $391,156 f 





Pennsylvania.— (See Map)—LINE OF RoaD—The Pennsylvania sys- Aad p mroilt aiid loss Jan. 1...... 13,613,184 14,032,918 _14,734.193 ‘ 
tem embraces about 5,639 miles of railroad, including all east and west | Balance profit and loss Dec. 31.$14,032,918 $14,734,193 $15,625,349 
of Pittsburg, At the close of 1886 the mileage operated east of Pitts-| —y, 44, p. 149, 276, 288, 307, 312, 401, 466, 551, 621, 681, 694, 809 
are & _— on o— ee as reported were based, hed we dane as | V. 45, p. 13, 113, 143, 272, 437, 500, 572, 614, 705, 887.) 
ollows: Pennsylvania Division and branches b adelphia & al . . 
Erie Division, 287; United Railroads of N. J. and brane hes, 466; total Ponneyivantia Company. me Senmeyivenia Company & & 6a0 
seperated, New York to Pittsburg, with branches, 2,322 poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
ORGANIZ ATION, LEASES, &C. —The charter of the Pennsy Avania Rail- tinct fromthe Pennsylvania RR., and it operates all the eased lines west 
ny Sa was dated A pril 13, 1846, for a line from Harrisburg to Pittsburg. of Pittsburg. The stock is owned by the Pennsyivania RE. 
» trem Blast’ sburg to Philadelphia was under other organizations, The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
caiaieer the State Railroad, and the Harrisburg Portsmouth Mt. Joy & W. & Chie. special stock. The gold bonds of 1921 are secured by a ag et 
caster is still opera "under a lease though formin g part of “thee in trust of the leases of the Pitts. Ft. W. & Chie. and 7 Cleve. & 
main line. Road opened in 1854. The terms of the leases wil) be found railroads and are also guaranteed by the Penna. RR. 
adie Gee Gammon ot the respective leased roads. of the mort. are Wistar Morris, Edmund Simith and 8. M. elton. The 
The Pennsylvania Company was organized in 1870 as an auxiliary es fund is 1 per ype growed if the bonds can be bought at par. 
corporation to control all the lines west of Pittsburg & Erie, and the b thie pte sag 9 a Be meng d tee” PJ a... er 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company. A ~ y} i = y 
STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- So, way: oa 4 all abilities, including — > nar ges, of $1,367,883 in 
creased from time to time, chiefly by the sgle of stock at par to stock- 188: $872,829 in a — in ar of $710,220; deficit in 1885 of 
holders, for the purpose of raising capital for new acquisitions or better- $1, O94, 671; deficit in 1886 of $200,674 
ments. The dividends paid each year since 1870 have been—in 1871,| , Pemmsylvania & New York so anal and Railway).—Owns 
1872, 1873 and 1874, 10 per cent each year; in 187 5 and 1876, 8 per from Wilkesbarre, Pa., to N. Y. . & W. RR. near New York State 
eent each year; in 1877, 4 ; in 1878, 2; in 1879, 41g; 1880, 6 and 1 Line, 104 miles. Branches to Fg 23 miles. Operated in connection 
r centin scrip ; in "1881, 8; in 1882, Sig; in 1883, y in 1884, 7; with the Lehigh Valley Railroad as a northern outlet. Common stock, 
= 1885 and in 1886, 5; in 1887, 5 $1,061,700, and preferred stock, $4,000,000. Gross Lye in 1885-86, 
The prices of oe stock yearly in Philadelphia since 1875 have been— | $2,268,574; net, $662,383. Gross in 1884-85, $1,827,460; net. $325,- 
{n’76, 45@5838; in 77, 2453049; in °78, 27@35 14; in’79, 323305138; O40. ; 7 per ‘cent div. paid on pref. stock in '85 ‘and a July, ’87. 
in 80, 48 @6714; in ih 5919 70's; in’82. 53706514; tn 83, 561g @64%: Pennsylvania Schuylkill Valley.—Owns from Philadelphia to 
= 1888 to Yan. DOI ’85, “Sieesek. + "36, 513g 2604 ; in ’87, 5345 @50; — ey ee oa Soe pep ee a a, to — oe eo 
an in 54 8s was formed in e consolidation of several companies, an 
In March, 1881, the company purchased 217,819 shares of the Phila | is controlled by the Penusylvania RR. Co. The bonds are pom ne by the 
Wilm. & Balt RR., and the 4 per cent bonds secured by P. W. & B. stock casey vane RR. and issued ieces of $100,000, conve’ tible into 
are yer yeat ly at not over par with the surplus proceeds of Ph | $1,000 bonds. There isa mo Fe und Af 1 per cent. Gross earnings in 
W. & B. dividends and not needed for the pay nent of 'nterest. 1835, $360,482; operating expenses, $400,585. Gross in 1886, $532.,- 
The collateral trust loan of 1883 is secured by the deposit of mortgage | 143; net, $41, 491. J.N. DuBarry, President. 


bonds of subsidiary lines to the par value of $12,500 x 
Gemnateon. Fisanons. 20. the tet $ Pensacola & Atiantic.—Peusacola, Fla.,to River Junction, Fia., 
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—— Co. of the stocks and bonds of other companies held in its treasury 

a to Dec. 31, 1886, $104,261,013 (par value of the same $137,- 
371. 02 ), most of which is represented on the other side of the balance 
sheet Pa —~y of Penn. Railroad stock and bonds and other debit items, 
the bala to credit of “ profit and loss” was $15,625,348. 

A oot to buy up the company’s guaranteed securities with 1 per 
sent of the net income per year is in operation, and he entire amount 
Trae! by ~ mye gd into the Trust up to the end of 1850 was $3,828,- 

been purchased for the fund securities of the par 
value of 85. 135,150, which yielded an interest of 683 per cent per 
annum upon wie purchase price. 

oe Jan. 1 to Nov. 30, 187 (11 mos.), gross earnings on lines east of 

Pittsburg and Erie were $50, 778,349, against $45.950,852 in 1886; net. 
¥17,: 202, 834, —_— $16, 361,301 in 1886. Surplus on lines west of 
Pittsburg and Erie, 8 1,269,509 in 1887, against $221,323 in’86. 

The report for 1886, was 1p the CHRONICLE, V. 44, pp. 307 and 312. 
4 summary of the total business of 1836, compared with previous 
years, is shown in the following: 


EAKNINGS ON ALL LINES BOTH aa AND WEST ca “netted 8 — 


884. 
Gross earnings........-..... $97,849 875 $92 994.549 3101, 697,981 
Operating expenses......... ,434,317 61, 620,901 67,102.7 714 





Net earnings........ .... a 415. 558 $31,303,643 $34,595.267 
The income account below embraces all receipts and expenses of the 
emg frp Railroad proper. but not including the roads west of Pitts 
burg & Erie operated by the Pennsylvania Company. The account for 
tbe years 1884, 1885 and 1886 was as follows: 





he total cost to the Pennsylvania Rail-| 1g9 miles. Road completed Feb., 1883. Operated by Lou. & Nash. since 


Jan., 1885, and connects its system with the roads of Florida and So.Ga. 
Stock, $3, 600, 000. To June, 1887, the company had acquired 1,860,425 
of the 4,000, 000 acres of land granted by the State of Florida and had 
sold 397, O41 acres. In 1886-7 167,082 ucres were sold for $152,093. 
In addition to the bonds above given there are $975,000 6 per cent 
land grant bonds issued to the Louisv. & Nashyv. RR. In year ending 
June 30, 1886, Xe earniugs were a 616; net, ss 679; interest on 

bonds, $180,000; other interest, “ey ,686 ; ‘taxes, SLY ,539; construc- 
tion, $19, 950; vy $224,196. 1886-7 gross, $312, 152 ‘net deficit, 
$4,335; interest on bonds. $221, 150 : i other interest, $5,019; taxes 
$17,069; total deficit for 5 ear, $256,772. 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
ria, [ll.,47 miles. The road was leased in perpetuity April 14, 1854, te 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Evansville.—Ownsfrom Pekin to Evansville, 
235 miles; branch—Stewartaville, Ind.. to New Harmony, I[nd., 
uiles; leased, Pekin, Lil., to Peoria, il., 10 miles; through Decatur, 
3 miles; tetal, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mat. The road is operated 
in harmony with the Evansville & Terre Haute. In Dec., 1836,  ateck- 
holders vuted to exchange the income bonds for 5 per cent 2d mortgage 
bonds, and the exchange was madein March, 1887. (See full statement 
of the company and balauce shect in V. 44, p. 552.) Annual report for 
i886 in V. 44, p. 342. Gross earnings in 1886, $814.744; net, ag 
981; gross in i835, $736,934; net, $247,655. Fiom Jao. 1 to Sept 30 
in 1837 (Y mos.) gross earnings Were $.35,687, against $591, 9369 in 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















































































































INTE T INDS. Bonds—Princi 
a Te acasvore|“te| Pa | |, amen, lings pie he Fae a PR 
For lanation of column headings .. 8ee notes; oO 0 ‘Par . r en ere Payable, and by ; 
on first page of tables, Road.|Bonds| Value. |OUstanding | "Cent. | Payable! Whom. Dividend. 
Philadelphia @ Erie.—( Continued.) ’ 
onaped M., g., guar by Pa.RR.($5,263,000 rg. 5s)} 287 | 1869 | $1,000 |$13,943,000| 5 & 6 g.| Various) Philadelphia & London.| July, 1, 1920 
Debenture bonds, reg. (redeemable at any time)..| .... | 1885 1,000 1,470,000 4%, |F. & A.|Philadelphia, Penn.RR.| Feb. 1, 1915 
Phil. Germ. @ Chestnui Hill—1st M., gu. by Pa. RR. 7} 1883, 1,000 1,000,000  % * ) > EARP pare: May 1, 1913 
Phil. Germ. @ Norris’ n—Stk. 12 ee Ph. &R. RR. - alias yet 3 Q.—M. |Phila., Treasurer of Co.| Dec. 3, 1887 
riladel hia Newtown & New York tock wee eee ene ooee sowwr sie ag a ao: | ti -- Reeee e a 6 l ROE OR 
“ ~ 9 r. by Phila. & Read., coup.............. 21: .... | 100 &c 00,000 6 A. & O.| Phila., 227 So. 4th 8t. | Oct. 1, 1897 
Philadelphia é Reading—Stock, common.... .....-- Se | scan 39,474,911 21g ‘aon Philadelphia, Office. | Jan. 25,1876 
Preferred stock. .... Sabchesdacccenenesencwencessoess 1,013 5 638,850 31g ogee do do July, 1876 
Mo loan, sterling, coupon.. ........-...-..-- ---- | 1843 | 2500 967,200 6 J. & J. London. July, 1910 
) Ss IEE. cccccccccscesccces e-| «ee. |1843-9;) 1,000 1,499,500 6 J. & J.| Philadelphia, Office. July, 1910 
do convertible, coupon................ .--- | 1857 | 500 & 74,500 6 J. & J. do do July, 1910 
Mortgage loans, coupon.............--..----------- ---- | 1868 | 1,000 2,700,000 7 A. & O. do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) cp. or reg.| .... | 1871 | 200 &.| 18,811,000 {6 g. or 7|J. & D. o do June, 191i 
Gen. mort., gold, $ and £, cp.($5,000, are 7s).| .... | 1874! 1,000 | 24,686,000; 7&6g2/\J. & J.| Last paid July, 1884 uly 1, 1 
Improvement mort., gold..............2.-22---+0- .--- | 1873 | 1,000 9,364,000 6 g. |A. & O. Philadelphia. Oct. 1, 1897 
Income mo i arene pare rin ieee _.. | 1876! 1,000 905,000 7 J. & D.| Last paid Dec., 1883 | Dec. 1, 1896 
Consol. M, of ’82, Ist ser., gold (for $80,000,000).| .... | 1882 | 500 &c. ,403,328 5 g.|M.& N.| Last paid May,1884 | May 1, 1922 
do 2d series (for $80,000,000) ..... .--- | 1883 | 500 &e 2,441,052 5g. |F. & A.| Last paid Feb., 1884 | Feb. 1, 1933 
BOE, GID. ccncccccsvdscoccasccaccoscsess ...- | 1868 | 100 & 52,200 6 J. & J.;| Last paid Jan.,1884 | July 1, 1893 
do convertible, coupon .............- ---- | 1873 | 100 &c.| 6,203,900 7 J. & J.) Last paid Jan. 1884 an. 1, 189 
Scrip deber. and guar. bonds, currency ..........- -eee | 1877 | 10 &e. 557,569 6 |J. & J.|" Last paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling..; .... | 1877 | 90 &c. | 1,794,510 6 J. & J.|Philadelphia & London.) July, 1882-85 
SSR STTOE EROOURS WOME. .0. .ccccccccccccccscccscets .... | 1882 | 50 &c. | 24,673,400 6 —— Nothing ever paid. Irredeemable. 
SSIES COSTED GOTED. cc ccccccccccccccccoccccsscsce ae tr intpe 94,690 6 eave Nothing ever paid. Irredeemable 
Cony. adjustment SCTIP ..ccccceccccccecscocesccee. coco | Be dase 2,110,730 6 J. & J.| Last paid Jan ,1884. | Jan. 1, 1888 
a acl ea enacse’ eos -cee | 1883 bie 1,400,0 6 F. & A.| Philadelphia, Office. | ....... . 
do epee ee eee secs 1 rs 822,000 6 M.& 8 do — ae ee 
P. & R. Coal & I., purchase money mort. bonds...| .... |1872-4| 500 &c.| 12,261,000! 6&7 | Various do do 1892 to 1894 
do debenture PRcvnce wocccigesses .--. | 1872 1,000;{ 1,117,000 7 M. & 8./Last paid March, 1884. 
Phila. @ Trenton—Stock, 10 p.c. guar., Penn. RR... me secs 100 1,259,100 24 Q.—J. | Philadelphia, Oftice. | Jan. 10, 1888 























1886; net, $298,' 35, »egainst $289,188. (V. 43, p. 162. 275, 335, 368, 
459, 457,635, 766; V.44 p. 149, 212, 276, 309, 342, 552; V. 45, p. 26. 

Peoria & Pekin Union,—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Gross receipts 
in 1886. $226,352; net, $48,365; deficit under interest, rentals and 
taxes, $23,977 A. L. Hop tins, President, New York. 


Perkiomen.—Owns from Perkiomen Junction, Pa, to Emaus 
Junction, 39 wiles. The road was leased for 19 mee from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered in May, 1879. Stock subscription, $35,- 
040. A proposed plan of reorganization provides for cancelling present 
debt and issuing a new mortgage for #2,250,0v0. (See V. 45, p. 53.) 
Net earnings in 18%3-84, $99,2ul; in 1884-85, $121,537; in 1835-86, 
$89,775. (V. 44, p. 335; V. 45, p. £3, 473, 705.) 

Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 

e bondholders to prevent a sale, and reorganization was made with 
23,500 preferred stock and $1,000,000 common stock. $440,000 Class 
“A” bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mortgage 8s. From Oct. 1, 1887, to Nov. 
30, 1#87 (2 mos.) gross earnings were $60,898, against $55,463 
in 1886; net, $27,933, against $22,014. In year ending Sept. 30, 
1887, gri6s ea Dings were $351,889; net, $122,096; surp'us over in- 
terest and guar. dividends on pref. stock, $7,817; dividend No. 1 on 
common stock (3 per cent), $28,824. In 1885-86, gross earnings, 
$359,596; net, $160,934 —(V. 43, p. 608.) 

Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. f the new stock 
Philad -Iphia Wilmington & Baltimore RR. holds nearly all and operates 
the roid, paying over net earnings ss rental. In year ending Oct. 31, 
1887, net earnings were $143,184; deficit under charges, $1,830. In 
1885-86, net earnings, $166,129; surplus over charger, $20,859. 

Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
receipts as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 419 per 
cent, secured by the overdue coupons held as collateral. 

From January 1 to Nov. 30, 1887(11 mos.), gross earnings were 
soe against $3,407,310 in 1886; net, $1,492,877, against $1,- 

,066. 
Last report wasin CHRONICLE, V. 44, p. 273. giving the following: 


INCOME ACCOUNT. 


meds och Eee OE 





Receipts— 1883. 1854. 1885. 1886. 
Gross earnings ..... $4,108,843 $3,660,146 $3,292,253 $3,708,485 
Net earnings........ $1,488,020 $1.458,0-0 $1,292,880 $1,465,953 
ih ntact ihn 4,892 9,120 8,471 10,836 











Total income.... $1,492,912 $1,467,200 $1,301,351 $1,476,789 
Total disbursem’ts 1,277,575 1,250,218 1,187,713 1,339.328 


$215,337 $216,982 $113,638 $137,461 








Philadelphia Germantown & Chestnut Hill,—In Philadel- 

hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
BRR. Co., which guarantees 442 per cent on the bonds. Gross earnings in 
1885, $108,162; operating expenses, $116,405. Gross in 1886, $140,- 
773: net, $7,464. 

Philadelphia Germantown & Norristown, — Philadelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 

Philadelphia Newtown & New York,.—Owns from Erie Ave., 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000. 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares (which gave control of the property), and guaranteed the 
bonds: the road is operated in connection with the P. & R. system 
Earnings in 1884-85, $73,928, expenses, $82,282; deficit, $8,353. 
ln 1855-56 earnings were $80,450; expenses, $86,629; deficit, $6,179. 

Philadelphia & Reading.— LINE OF ROAD—Owns main line. 
Philadelphia to Mount Carbun, Pa., 98 miles; branches owred, 228 
miles; leased lines, 579 miles; roads controlled, 107 miles: total oper- 
ated in 1887 about 1,013 miles. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
connecting roads to the N. Y. Cent. & H. at Geneva and Lyons, N. Y. 





ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philavelphia to Pottsville in Jan., 
1842. The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphiato New York. In 
May, 1883, the Central of New Jersey was leased but sur'endered Jan. 
1, 187. he fiscal year ends November 30. The annual election is 
held early in January. 

The Philadelphia & Reading Coal & Tron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read.RR. Co. owns 
all the stock ($8,000,000) of the Coal & Trop Company. 

The P. & R. RR. and the Iron Co. were in the hands of receivers from 
May, 1880, to May, 1883. Again in June, ’84, receivers were appointed 
ani held the property till Jan. 1, 1888. 


STOCK AND Bonpbs.—The preferred stock is of small amount, and did 
not receive any dividends after 1880. The dividends paid on Phila 
delphia & Reading stock from 1870 to 1875, inclusive, were 10 per cent 
each year; in 1876 249 per cent was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1842@55; in 1877, 10@20%4; in 1878, 1133@19%; in 1879, 
1146@375g; in 1880, 6%@3619; in 1881, 2533037144: in 1882, 23440 
335g; in 1883, 2319@301y; in 1884, 8192304; in 1885, 63g@127e: in 1886, 
9'19@27; in 1887, 1744@357g; in 18388, to Jan ZO inel., 31%A@33%3. 

The bonds in the table above are arranged with the mort bonds 
placed first, then the plain debentures, income bonds, scrip, &c. The 
trustees of the general mortgage o1 1874 hold the bonds of the Coal 
& Lron Co., viz., $29,737,965 mort, of 1874 and the Phila. & Read. Co. 
also holds the $10,000,000 mort. of the Coal & Iron Co. dated 1876. 


OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary, 
the Philadelphia & Reading Coal & [ron Co., became a large owner of 
coal lands. Between 1870 and 1876 the P. & R. increased heavily its 
capital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment and on May 24 
receivers were appointed and held possession till ..ay,1883. But ip 
June, 1884, the company again went into receivers’ hands, partly owin 
to the heavy charges on Central of N. J., while coal protits also declined. 

In Feb., 1886, the Drexel-Morgan syndicate of bankers was formed, 
with a proposed capital of $15,000,000, for the purpose or effecting 
reor.unization. (See CHRONICLE, V. 42, p. 216 and p. 394.) The plan of 
organization approved by the “reconstruction trusrees” representing 
bondhelders and the company, and by the syndicate, was publi-hed at 
length in the CHRONICLE of March 27, i886, on p 394, &¢., and after 
the agreement with Mr, Gowen in Sept., 1886, under which Mr. A. Corbim 
became President, the complete plan as modified was published in the 
CHRONICLE of Dec. 18, on p. 747 (V. 42. p. 747); and out of $132,873, 
400 of bouds and stock of the Reading audi s leased companies $125, 
360,725 asse.ted to the reorganization scheme, while of the $5,735, 
222 first series co: gol. fives not deposited, the holders of nearly all had 
agreed to accept payment of their bonds at an. time. 

The annual report for the year ending Nov. 30, 1887, was in V. 46, p. 
73. From this report it appears that the floating debt and “ current 
liabilities ” of the P. & R. RR. and the Coal & Irou Co. Nov. 30, 1886, were 
$29,779,273, against $6,218,426 Nov. 30, 1887, a decrease of $23,560,- 
=46. The details of the receivers’ transactions showed that the pay- 
ment of the fioating debt in 18%7 re'eased collaterals which have been 
retur: ed to the company, amounting at par to $9,208,655, exclusive of 
coal company stock, par value $8,000,000. The market value of the 
tirst named secu: ities is $8,666,097. The companies also hold securi- 
ties of a market value of $1,919,320. Liabilities amounting to $823,- 
200 remain unadjusted. The availabe current ussets of both com- 
panies eaceed the liabilities by $2,623,450. At the close of the year 
the companies had, exclusive of funded debt and $823,000 of unad- 
justed current liabilities, cash, $3,395,441; bills receivable ‘absolutels, 
gocd), $1,094,116; moneys due tor coal delivered (sicce paid), $2,285,- 
$47; coal on hand (mined and paid for), $316.581; freight and tolls- 
accounts due by connecting railroads, &c., $1,749,889; total, $8,841,- 
876. Thereis, however, $1.480,000 due the Drexel-Morgan syndicate 
for interest paid by them on the general mortgage and $922,770 is due 
to holders of the sterling ser-p. The plan provides for the issue of 
$4,680,000 of general mortgage bonus to cover this indebtedness. 














1885-86. 1886-87. 
Net earnings RR. Co....... wccoee 3,482,657 $10,981,572 
Net earnings Coal & Iron Co...... Loss. 1,147,055 Profit. 1,448,482 
— net both companies. .... $7,335,602 $12,430,054 
2auct— 
2 CI, scncecesenendscoese $3,620,939 $3,300,383 
ST CTD. 0065 eneebeseesense 6,222,863 5,478,132 
[Interest Coal & Iron Co........... 984,684 794,272 
Total deductions............... $10,828,486 $9,572,787 
Balance, both companies ...... Deficit. $3,492,884 Surplus. $2,857,267 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or INTEREST OR DIVIDENDS. pal, When Due. 
For For explanation of column headings, &c., see notes} of of Par Rate per; When | Where Pa ayy and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. Cent. | Payable! Dividend. 
Philadelphia Wilmington &@ Baltimore—Stock.... .. a $50 4 J. & J.| sah ~ ye Co. a aenee Jan. 2, 1888 
Plain ponte, SeneS SL eeochenbeasosnstweeerscee -ee- | 1887 | 1,000 4 jA. & O.' April, 1917 
Bath A AOE BARE RE TEE COTTE eee. (1872-4) 1,000 6 A. &O. rn do | Oct. 1, 189 
)- dialiddiadimndnnth taimnddiianenbnanneteinn eoee | 1875 | 1,000 6 A. & O. do do Ap |. 19 00 
Tt «ss hn ccedh cateranasocesssanescedsesevecess ---- | 1880 1,000 5 I. & D. do do june, 1910 
do oy + | “eSeRegEaRRenenenee .... | 1887} 1,000 4 (|M.& N.! do Nov. 1, 1922 
Piedmont & Oumberland—1st mort.... ......-..-.-- 30 | 1886 | 1,000 5 |F. & A.) New York. Aug. 1, 1 
Pine Orvek.—1st mort., ZUAar. ..........2.-sceeeecseee ---- | 1883 | 1,000 6 J. & D.| Phila. P. & R. RR. Co. | pec. 1932 
Pits. O. d& St. L.—1st M. ,consol.; reg. and coup...... 199 | 1868 | 1,000 7 F. & A.) Phila., Pa., RR. Office. 1, 
i, POD. |... cc neechieedagineceesooens 199 | 1873 | 1,000 7 A. & O. do do April 1, 1913 
lst mort., Steub. & Ind., extend. in 1884.... .... r} 125 | 1864); 1,000 5 J. & J.| N. Y., Nat. City Bank. | Jan. 1, 1914 
Col. & Newark Division bonds...............-....- 33 | 1864] 1,000 7 ‘|\J. & J.| Phila., Pa. RR. Office. | Jan. i. 
Holliday’s Cove RR. mortgage bonds............. cone oame 6 F. & A.! do do Feb. 1, 1893 
Pitisb. Cleve. & Toledo—1st M., gold, int. ‘gaa, B.&O.| 78 | 1882 oiine | 6 (A. &O. New York. Oct. 1, 1 
Pitisb. & Connelisville.—1st mortgage..........-..- 149 | 1868 | 1,000 7 |J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
lst mortgage Turtle Creek division............... 10 | 1859 | 100 &e. 6 F. & A.) 'Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..|} 149 | 1876 | £200 6¢. (J. & J. ‘London. J.8.Morgan&Co}] Jan. 1, 1926 
2d consol. mortg., gold (pledged for B.& O. bonds).| 149 | 1885 | 100 &ce. | 5 g. |F. & A. New York Agency. Feb. 1, 1925 
Pitisb. Ft. Wayne & Ohie.—Stock, 7 p.ct., guar. Pa.Co.| 468 | .... 100 1% —J. N. Y., Winslow, L. &Co.) Jan. 4, 1888 
Special improvement stock........ ....--..---.---- 468 | 1871 1 1% ’ ‘do do Jan. 1, 1888 
ist mort. (series A to F) ) Bonds all coupon, but) 468 | 1862 | 500 &c 7 Various do do July 1, 1912 
2 do (series G toM) may be made payable; 468 | 1862 | 500 &s. 7 Various - do July 1, 1912 
Sd mortgage............ to order. 468 | 1862 | 500 Ke. 7 A. & O° do vy 1, 1912 
Pitisburg Junction—1st M., gold..............-.-.---- 4144; 1881 | 1,000 6g. iJ. & J.'N.Y. 3a Nat B«.& Pitts.| July, 1922 
Pitisburg & Lake CI... cccnanianvadganeet art anes 2,050,000 6 J. & J..N. ¥.,Chemical Nat. Bk.| Jan., 1888 
let mortgage, gold, COUPON. .............2--.02-00- 70 | 1878 | 1,000 2,000,000 62.iJ. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
Pitisburg Mc .& Yough. —Doms. stk., guar. = an -| 65 | 1884 3,000,009 | Sf = Peres Jan. 1, 1888 
1st mort. guar. by P. & L. E. and L.8. &M.8..| .... | 1882 1,000 , a 250, 000 | 6 y. & J.| N.Y., an —— Co. | July 1, 1932 
nt Abn aenassshesenmmniedetniedeseeeuune 62 | 1884 1, 750, 00 | 6 J. & J. July 1, 1934 
Pittsburg ba Painesvil é Fairport—l1st M., i. 62 | 1886 1,000 1,000,000 | 5g. |J. & J.\N. Y. Weveentiie. Tr. Co.| July 1, 1916 
a. harleston—1st mortgage, go ae 70 | 1882 | 1,000 3 000, 5 A. & O Philadelphia. ae 1, 1912 
Pitisburg é Western, —Ist M.,g.(for $10, 600, ~or—on e*; 226 | 1887); 1,000 9, Hey 000. | 4g.iJ. & J.| N. Y., Drexel, M. & Co. 191 
lst mortgage Pitts. Newcastle & Lake Eri asec! sneak vous eone 19,006 6 J. & J.! do do Truly 2 1, , 1921 





The foliowing ta fe shows traffic and joiit earnings for eight years; 
excluding the business under Central RR. of New Jersey lease: 


TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. 
- ‘\Coat carried Outp a of 

(tons of |M’rchandise| coal O.¢T. Gross re- |of RR. and 
2240 ibs.), | carriedone| Co., tons | ceipts both |Coal & Iron 

one mile. mile. 2240 lbs. | companies. | companies. 

1880... 518,859,348|253,309,495| | 4,696,106|$32,177,003, $8,861,138 
1881...|583,689,725 303,460,473) 5, '422, 600, 35,286,463) 10,051,838 
1882. ..|628,975,470 327,3 7 5,624,789 ok 300,162) 10,647,770 
1883...|713,984,492 305,871,807 8 074,131 0,045,615 11,855,181 





Net ¢ e 'rnings 








aS 











BSE 
se 
“9 
Go 
09 0 





















































’ 
1884...)58<,980,525|319,279,871 5, 672 26-4, ao ,009.753 8,950,554 
1885...|665,018,573/359,526,194 6,010,178 34,343,501 7,926,304 
1886. ..|727,179, 162|398,862,487 6, 20) ’ ,202 35,683,096 7,335, 603 
1887. ..(835,308,697(444,614,423, 6,901 ‘497 41,188,737 12,430, 054 





The average annual net toen of the rai road and coal companies 
from 1830 to 1887 were $9,757 —e total tixed charges under re- 
organization will be $7,802, 162 ae yea 

~W. 44, p. 22, 61, 89, 90, 1 185, 212, O44, 276, 309, 344, 401, 431, 459, 
466, 527, 544, 551, 586, 701, 714, 752, 782, 809; V. 45, | ». 26, 54, 85 
143, 211, 240, 272, 305, 341,438, 473, 509, 539, 972, 600, 705, 743, 
792; V. 46, p. '39, 73, 76.) 


Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trent ton Bridge. 
Connecting ‘Railroad, 7 miles, and Frankford & Holmesbur Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. to the Penn. 'RR., at 10 per 
cent on stock, and ts operated as a part of its New York division. 


Philadelphia Wilmington & Baltimore,—Mileage as follows: 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
Baltimore Central, 79; Delaware RR., 100; Queen Anne & Kent RR., 
26; Delaware & Chesapeake, 55; Cambridge & Seaford RR., 27; Del. 
Md. & Va. RR , 98 miles ; — operated, 506 miles. Owns over half the 
atock of the Phil. & Balt. Ce1 

This road on the main a Philadelphia to Baltimore, has been 

rofitable, paying regular dividends, with a considerable surplus. From 

868 dividends of 8 per cent on the stock have been paid each year. In 
April, 1881, nearly the whole stock was purchased and is held by Penn. 

RR. Co Fiscal year ends October 31. For four years the income ac- 
ans wae as follows: 

INCOME ACCOUNT. 








“— — 1885-6. on 
(Jross earnings ........ 5,820,323 5,678,588 6,001,764 6,007,805 
Net earnings........... 1,855,178 1,788,816 1,862,630 1,471,028 
Other receipts.......... 133,496 122,373 146,378 154,783 
Total netincome... 1,988,674 1,911,189 2,009,008 1,625,816 
Disbursements— $ $ $ $ 
Rentals paid............ 331,338 386,634 367,650 374,852 
— on debt........ 201,48 200,000 200,000 204,172 
7 47,682 47,686 47,697 7,692 
Dividends, 8 per ct.. 913, 604 945,548 945,518 945,548 
Miscellaneous........ ais 14, 543 11,674 13,605 44,284 
Tot.dis’ts,inec.&p.c.div.1,538,653 1,591,542 1,574,501 1,616,554 
Balance, surplus....... 450,016 319,647 434,507 9,262 


— V. 44, p. 1285.) 


Piedmont & Cumberland.—Road extends from Piedmont, West 
Va., to Cumberland, Md., 30 miles. It connects the West Va. Ce ntral & 
Pittsburg RR. with the Pennsylvania RR. system, and has a traffic con- 
tract from the Pennsylvania Railroad. Stephen B. Elkins, President. 


Pine Creek.—Stokesdale Junction to Newberry Junction, Pa., on the 
Corning C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buft. 
RR. Itis ee oe by the Fall Brook Coal Co., and forms a connection 
between Philadelphia & Reading lines and N. Y. Central, and bonds are 

aranteed by these companies and the Corning C. & ra on the condi- 
tio n that guarantors shall advance money for interest if needed and 
take 2d mortgage bonds for such advances. Stock $1,000,000. Stock 
and bonds were largely held by Mr.W. H. Vanderbilt. Gross earnings in 
1885, $538,326 ; net, $167,564 ; rent of road, $161,498; surplus, $6,065. 

Pittsburg Cincinnati & St. Louis.—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193 miles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. This wrsa consolidation of several companies, May 1, 1868, in- 
cluding the Steubenville & Indiana and the Pan Handle roads. This com- 
pany is controlled by the Penn. Company, through the ownershi 

st of itsstock. The P. C. &St. L. also has leases of the Little ees 

its dependencies. Common stock, $2,508,000; tirst pref. $2,929,200; 
second preferred, ,000,000; par value of shares, $50. Aut thorized 
amount of 1st mort. $10, 000, 000, of which $3,137,000 reserved. 

The report for the year 1886 said: “The tonnage transported was 
4,864,889 tons, against 4,066,386 tons in 1885, a gain of 798.503 tons, 
the larger portion of which was in local traffic. All classes of freight 


coke traffic shows an increase of about 57 per cent, or 112,038 tons. 

fhe gain in the volume of coal was als») quice larze. There was an in- 
crease in freight earnings of $711,122 42. The average rate received 
per ton per mile was 62;9 mills as compared with 53;9 mills for the pre- 
vious year; and while the average cost was increased, the result was an 
increased protit on this class of tratliv. There were carried 1,321,432 
—— as compared with 1, 261 ,427 in 1835, there being a gain in 
ocal, and a loss in through trav el.” 

The statistics of the report for 1886 were in V. 44, p. 342. 

1883. 1884. 1885. rie 
4,623,740 4,045,257 4,033,623 752,59 
3,037,465 2, 731,960 2 ,631 633 3 "130,690 


Total gross earnings. 
Op. exp. and taxes.. 

















Net earnings......... 1,536,275 1,313,297 1,351,990 1,621,906 
P.c.of 0}.ex.to earn’s 66°77 67°53 66°48 65°87 
INCOME ACCOUNT.* 
1883. 1884. 1885. 1886, 
Receipts— $ $ $ $ 
Net earnings......... 1,536,275 1,313,297 1,351,990 1,621,906 
Rentals and interest ’ 4,624 8: 974 
Net from l’sed roads. 401,132 423,531 378,330 432,897 
Dina .sne i caisseanek  sendmeadnad oa .- <éeheene 
Totalincome..... 946,191 1,741,452 1,735,744 2,059,777 
Disbursements— $ $ $ 
Rentals paid......... 56,345 849,920 30,881 931,518 
(nterest on fund. d’bt 714,490 646,990 646,990 646, )90 
Other interest..... 31,216 183,850 78,615 133, wa 
[nt.on C. 1% Val. bds. 105, 105,000 | ae e 
Loss on St. L. V.&T 82,534 | RCE earn © cone 
“ Cin.& Mus. V. RE. chieieeamiie ,003 a > ele 
Miscellaneous ....... 10,418 27, ea aac 14, 172 
ee 2,000,033 1,888,662 1,775,903 1,725,784 
Balance. ........-.ce- def.53,842 def.147,210 def. 40,159 sur. 333,993 


* Exclusive ofj;Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 






























































1883 1884, 1885. 1886. 
Assets— $ $ 

RR., equipment, &c.. 20,605,107 20,798,277 > iy 740 20,965,39: 
Stocks owned, cost... 1,085,967 1,085,967 035,967 1,085,967 
Bonds owned, cost .. =... .- ee 23, 5 23, 750 23,750 
Betterm’tstol’s’d rds 20,318 21,744 38,17 16,021 
Bills & accts. receiv. 1,107,502 1,119,287 1,036,391 951,613 
Materials, fuel, &e... 474,337 22,014 389,995 330,697 
Cash on hand........ 317,725 258,918 276,134 322,045 
Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639 
Profit & loss balance 232, 415 396,124 428,482 119,300 

Total assets...... 23,908,010 "24,060,720 24,214,268 23,879,426 

Liabilities— $ $ $ ¥$ 

Stock, common ...... 2,508,00 2,508,000 2,508,000 2,508,00¢ 
Stock, preferred ..... 5,929,206 5,929,200 5,929,200 5, 92s a 
de ig a ma 12,617,000 12,617,000 12 617, 000 12,617,000 
All other dues& ace’ts Ay 692, 961 1,451,050 2, 013, 724 1 680, 136 
Due Little 5 RR. 847, '360 845,826 '845,826 "845, '290 
Dc rs 8=§=—si ee =i eee 060i Ct 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous. ....... 50,989 447,144 38,018 37,298 

Total liabilities . 23,908,010 24,060,720 24,214,268 23,879,426 


—(V. 42, p. 366, 547; V. 43, p. 245; V. 44, p. 342.) 

Pittsburg Cleveland & Toledo,.—(See Map of Pittsb. @ Western.) 
—From Newcastle Junction, Pa., to Akron, O., 77 miles. Steck $3,000,- 

00, par $50. Leased in July. 1434. for 9) years, to Pittsburg & Western, 
which was controlled by Baltimore & Ohio, and the Baltimore & Ohia 
Company guarantees interest on the P. C. & T. bonds (see terms in V. 
39, p. 607) In1388 roadisto besold under a judgment, but subject 
to the mortgages and lease. In the year ending June 30, 1836, gross 
earnings were $405,825; net. $132,462; interest, rentals, &c., $260,- 
802 ; deficit, $12-, 340. (V. 45, p. 727.) 

Pittsburg & Connellisville.—Owns from Pittsburg, Pa., to 
Mt. Savage June. -» Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. Leased to the Balt. & Ohio Railroad since Jan. Il, 
1876. The city of Baltimore transferied its interest to the Balti- 
more Railroad for $1,000,000, and the consolidated sterling mort- 
gage was made and guaranteed by the Baltimore & Ohio, of which 
enough is reserved to retire the prior bonds. It is operated as = 
Pittsburg Division of the Baltimore & Ohio RR. In 1834 the Balt. 
Ohio issued its bonds for $10,000,000 secured by pleige of the above oa 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
$1,944,400. In —_ ending Sept. 30, 1887, gross earnings were $2,599,- 
074; net, $1,004, 2 


Pittsbur re ne Wayne & Chicago. Owns from Pittsburg, phe 
to Chicago, (ll. 468 miles. Tne company made default Oct. 1, 1857, 





show an increase, except ore, live-stock and agricultural products. The 


again in 1859,,and was foreciosed Oct. 24, 1861, and reorganised under 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
e = a rs ~ Miles Date size, ie ndimatede INTEREST OR DIVIDENDS. eal When te 
r explanation of column headings, &c., see no 0 0 ar : Rate per{ When {Where Payable, Stoc ’ 
on first page of tables. Road.|Bonds| Value. | OUtstanding| “Ge, P Payable Whom. — Dividend. 
| “Ta +. hy Pittab og ee 62 | 1878 | $1,000 - 
abula ittsburg, lst mort., coup. or reg... 7 J 6 F. & A./Phil., Fid. I.T. -D.Co. 
: Port Huron & Northwestern—l1st mortgage...... eee} 218 | 1879 siesta 7 A. & O.IN. Y., Firat = oe oot L’ lgee 
; Consolidated mortgage.............---+------2-+-- 218|1882/ .... 6 |IM&8 do do Mar. 1, 1922 
mympmens mol Oc iedtlle inde R anti Rinciin ina oniientel 218 | 1881 aitia 7 SE ea eee & Yearly instal’s 
| po: sn poe Se dabumtes ieetannisthon- a. © 112 | 1878 | 100% “6 & 234 Broa 
a ugusta—1st mort., accumulating s. f. 7 C. 6 J. & J.| N. Y.,234B ay. | Jan. 1.1 
2d mort., endorsed by Central Ga., sinking fund..} 112 | 1882 rena 6 ae : — a 7 "jaiy kaa 
Augusta & Knoxville mortgage........ msenneaonte 68 | 1880 _— 7 J. & J.| N. Y., Nat. City Bank. | July 1, 1900 
General mortgage income bonds, coup ......-.--.. ..-. | 1878 | 100 &c. 6 J. & J.|N.Y., H. B. Hollins & Co.| Jan. 1, 1899 
Port Royal é West Oarol.- Con. M., 8. f. ($2,500,000)| 229 | 1887} 1,000 6 |M.&N. OOS: (ha May 1, 1937 
Portland & Ogdensb.—1st mort., gold ........ ....-- 60 | 1870 | 500 &c. 6 g. |J. & J.| Last paid July, 1887. | yan., 1900 
Consol. mortgage (for $3,300,000) .............---- 94 | 1871 | 100 &e. 6 g. |M.& N.| Last paid Nov., 1883. | Nov.. 1901 
Portland @ Rochester—Stock ($600,000) .... ..-..... Sef sese ones 3 J. & J. Portland. Jan. 14, 1888 
z Portland Saco é Portsmouth—Stock (suar by rental)}) 51] .... 100 3 J. & J.| Bost., Eastern RR. Co.| Jan. 16, 1888 
: Portland & Willamette Valley—1st mort., gold ..... 29 | 18-6; 1,000 7g. \J. & J,|N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
: Porismouth @ Dover--Stock, 6 p. c. guar. East. Mass. 7 ae 100 3 J. & J.| Portsmoutn, Treas, Jan. 1, 188 
i Porte. Gt. Falis @ Qon.—Stock, gu. same div. as East..) 73 .... 100 41g iJ. & J.|Bost., Eastern RR. Co.| Dec. 25, 2987 
distin casdainesdibn acher tees anecsens c| 73 | 1877 | 500 &. 44g |J. & D. do do June 1. 1937 
4 Prescott @ Arizona—First mort., gold, sink. fund..c} 73 | 1886/| 1,000 6 J. & J.| New York Agency. Jan. 2. 1916 
Providence ¢ Springs. lst Mi. vend. by Gliy Brov),| 23 | 1872| 1000 ee a ee 
— ingf.—1at M. (end. by City Prov.). 7 |J. & J.|Providence,Am. Nat.Bk| July 1 
é Providence @ Worcester—Stock...........---------- c’ 51 ‘an ‘ reed as err ‘ Providence, Office. Dec. 31, 1887 
a Tee ee eed “eee ’ . ¢ . e ode e 
| Raleigh & ivgusiaSiveie 2000000 oun 108 | a. | 1 00 a! ee eee ee 
st mort., funding coup. ...........-.02-----eee--e- “ame ~Bt , 6 a rr ck: FO 
Raleigh & Gaston—lst_mortgage........-.------ ----| 97 | 1873 , 8 J. & J.) N. Y., Phila. & Balt. — 1880 
Reuding ¢ Oolumbia—1st mort , coup. (extended)..| 40 | 1862 | 100&0. 5 |M.&8| Phila., Co.’s Ottice. | Mech. 1, 1912 
2d mortgage. coupon (extended in 1834).......... 40 | 1864} 1.000 5 iJ. & D. do do June 1, 1904 
. BPODOMBUBOB....00 200. ccccccc-cccensccccesee ceccssces ---. | 1877 | 1,000 6 ened Last paid 1885-86. Dee. 1, 191 
j Lancaster & Reading, lst mortgage...... .......- 15 | 1873 | 100 &e. 7 J. & J. do 0 July 1, 1893 
; Rensselaer ¢ Sara.—Stock,8 p.ec. guar. Del. & H.Can.} 193) .... 100 4 J. & J.|N. Y., Nat. B’k Com’rce.| Jan. 2. 1888s 
1st mortgage, consolidated (for $2.000,000)......|_ 79118711 1.000! 1,925,000 7 %jM & N.|N.Y., Del.& H.CanalCo.! Nov.. 1921 
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this title Feb. 26, 1862. On June 27, 1869, the company leased all t+ 
road and property to the Penn. RR at a rental equivalent to interest. 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that ume from $11,500,000. e lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to os 
the road in repair and also pay taxes, expenses, &c. The rental an 
inte est charge is about $3,126,000 per year, and the profit to lessees 
hadrbeen large; in 184 and 1885, however, there was a loss to lessee. 
The Pitts. Ft. Wayne & Chic. leases the Newcastle & Beaver Val. and the 
wrence roads, which in turn are leased again by the Pennsylvania Co 
The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on *‘A” series being payable Jan., 
and July; on “B” itis February and August; on “C” it is March and 
September; on “D” it is April and October; on “E” it is May and Nov., 
and on ‘‘F” itis June and December. The second mortgage is also in 
gix series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “GQ” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on ‘‘ K,” May and Nov. on “ L,” 
and June and Dec. on “M.” The bonds are coupon, but may be regis- 
tered payable toorder. Of the Ist mortgage bonds, $1,633,500, and oi 
the 2d mortgage $1,949,500, and $823,767 cash, were held in the sink 
funds Jan. 1, 1887. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee may issue special bonds or stock. 
rations and earnings for three vears past were as below; in the gross 
the net protits on leased lines are included, and in the net the earnings 
paid to the C. & P. road are deducted. 
Passenger Freight (ton) Gross 
Years. Miles. Mileage. Mileage. Earnin;3. 
1884.... 468 110,639.940 907,951,237 $9,204,314 $2,907,465 "7 
1885.... 468 134,613, 04 9°3,564.515 8,237,156 92,411,401 7 
1886.... 468 104,370,187 903,083,277 %,129,340 3,083,012 7 
Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 444 miles, including side tracks and branches, 
Built unaer auspices of B. & O. and Pittsburg & Western, which compa 
nies made an agreement to pay $2 for each car, and guaranteed (separ- 
ately) a minimum of $240,000 per annum. In 1886 gross earnings 
were $176,000 and net $140,090. Common stock is $960,000, Preferred 
atock, $480,000. Dividends raid asearnet. (V 44, p. 118.) 
Pittsburg & Lake Erie.—Owns from Pittsburg, Pa. to Youngs 
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70 
miles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiosheny RR, from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
man din the interest of Lake Sh. & Mich. So.. The stock was put 
in trust but the Vanaerbilt interest was allowed to vole and control the 
road; see V. 45. p. 540. In ’s6 gross earns., $1,376,861; net, $375,655. 
Jno. Newell, Pres't, Cleveland, O. (V. 44, p. 91,544; V. 45, p. 540, 673.) 


Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 

ears, 6 per cent on the $3,000,000 stock and principal and _ interest of 

bonds being guar. by P. & L. Erie and Lake Shore & M. Sv. Cos., the 
guarantees be \g endorsed on the share certificates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270; paid interest and dividends, 
$359,173; deficit, $34,903. Gross earnings in 1886 $641,838; net, 

67,042; paid interest and dividend, $360,380; surplus, $661. W.C 

uincy, President, Pittsburg, Pa. 

Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O., 62 miles. Leased in Dec.. ’86 to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the reminder 
of the road was leased in perpeiuity to the Trumbull & Mahoning, 
rental ous commut-d in advance, The Painesville & M.honing RR. 
was sold in foreclosure June 3, 156, and P. P. & F. Co. organized. Com. 
stock, $800,000; pref., $250,000. 

Pitt«burg Youngstown & Asbtabula,—This was 4 consolida- 
tion in July, 1887, of the Ashtabula & Pittsburg, Niles & Alliance, Law- 
rence & Newcastle and New Brighton railroad companies. The live 
is 125 miles long, and connects Ashtabula HarLor with the Pennsyl- 
vania system. 

Pittsburg Virginia & Charleston.—From South Pittsburg, Pz., 
to Uniontown, Pa., 70 miles. The stock is $1,505,000. The bonds and 

1,251,050 of the stock are owned by the Penn. RR. Gross earnings, 

886, $629,104; net, $252,232. Dividends are paid as earned. 


Pittsburg & Western.—(See Map)—Owns from Alleghany City. 
Pa., to New astle, Pa., 64 miles; Callery Junc. to Mt. Jewett, 137 m. ; 
Dueck kun Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles. 
total owned, 212 miles. Leases for 99 years P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
Fairport RR., Nilesto Fairport, in Ohio, 54 miles; and uses 26 miles 
of Cl. Mt. V. & Del. RR., Agron, O., to Orville, O.: also owns entire 
stock of Trum. & Mahon ng RR.. H»zleton to Niles, O., 13 miles; and of 
Pitts. & Nor., 4 miles; total operate’, 386 miles. Sold in fur- closure 
June 8, 1&87, and bough. by the N. Y. comm: ttee; new cowpany organ- 

June 25 accorcing t plan in CHRONICLE, V 44,p. 4.0. Stock 
authorized is, common, $7,000,000, and preferred, $5,000.00 '. 5 per ct. 
non-cumulative; both in 850 shares; outs'anding Dec., 1887. $6,975,070 
common and all the preferred. Voting power of stock will be exerviseu 


Available Div’d 
Revenue. p. ct. 








till Jan. 1, 1892, by J. Pierpont Morgan, J. L. Welsh and J: 
“— wrt - mortgage (trustee oo T . Co.) see V. 43, p 4 a 
n- dd'tion t) the above indebtedness there were outstandin ; 
1887, $81,000 Pitts. & West. 7 per cent bonds due July, Fe ae 
estate mortgages fer $175,935, and car trust certificates $360,656 
From July 1 to November 30 in 1837 (5 months). gross earnings were 
$946,466; net over expenses, rentals and taxes, $272,319: surpius over 
laterest on bonded debt, $110,31y. In 1885-86, gross earnings, $1,091.,- 
463; net, $334,028. Pres., James Callery, Allegh. Citv, Pa.; Vice- 
Pres., A, . Thomas, N.Y. (V.44, p. 370, 544, 752; V. 45, p. 26,113 
439, 614, 705, 743, 820, 887.) 
Pittsburg Youngstown & Ashtabula.—Owns fro n Ashtabula 
Harbor, O., to , 125 mules. In July, 1847, this organ‘zation was 
wae .by ——— = the a & Pittsburg with the Niles & 
ance, Lawrence Newcasile and New Brighton roads, 
above title.’ (V. 45, p. 112.) etahiiates, 2 


Port Huron & Northwestern.—Port Huron, Mieh., to 
Saginaw, Mich.. 91 miles; Saginaw Junction to Sand Beach. 58; Poe 
Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. In 
1850 gross earnings were $3:5.935; net earnings, $101,662; interest 
payments, $141,81'. In 1437 the roat was to be sold tothe Flint & 
Pere Marquetie, but the sale was delayed by litigation. Jobn P. San- 
born, President, Port Huron, Mich. (V. 45, p. 696.) 


Port Jervis Monticello & N. ¥.—Owns from Port Je 
Y., ty Monticello, N. Y., 24 miles, Was sold in foreclosure Jul rte = 
and again sold ou! in Nov., 188+, and then reorganized under present 
tine, &xtension Huguenot to Sumwmitville in progress H. R. Low 
Middletown, Prest. In 1885-56, gross, $10,720; net, $1,944. . 

Port Royal & Augusta,—Owns from Port Royal, 8. C., to . 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
Augusta, Ga., to Greenwood, S. C., 68 miles, for 99 years, at 4 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9 
1875. Sold in foreclosure June 6, 1878, and purchased for the bona- 
holders, who organized this company. The Georgia Railroad was en 
dorser on $500,000 of the old bonds. The stock is $750,000, and ‘in 
June, 1881, a controlling interest was purchased by Central Georgia RR 
parties. Of the above income bonds $900 000 are aiso owned by that 
company. Ia year ending June 30, 1887, gross earnings were $316,- 
304: net, $42,897; surplus over interest and sinking fund, $5 177 
Gross in 1889-86, $309,175; net, $35,420. (V. 45. p. 696.) 

Port Royal & West Carolina.—Owns Augusta, Ga. 
tauburg, 8S. U., Laurens to Greenville, 8. ¢.. and MeCormick rg a 
son, 8. C., 229 miles. A consolidation of the Augusta & Knoxville, 
Greenweod Laurens & Spart., Savannah Valley and Greenville & 
Laurens in 1886 with Gommon stock of $1,234,000 and 6 per cent non- 
cumulative pref. stock $184,000. C-ntral RR. of Ga, owns $:,578.000 
of the above ben ts, +694,000 com. stock and aH the pref. In year end- 
ing June 30, 1887, gross earnt ga were $273,446; net, $13,177; deficit 
under interest, $52,884. See V. 45, p. 643. a 

Portiand & Ogdensburg.—Owns from Portland Me. 

91 miles. It reaches the Vermont Division (now St. J aie Ste 
Champlain) by using 14 miles of the Boston Concord & Montreal RR 
and a 3-mile link of its own. The city of Portland owned a controiling 
interest in the stock, $1,052,186, and $1,356,000 of the consol. bonds 

In March, 1834, a foreclosure suit was begun and a plan of reorgani- 
zation was stated in V.41, p. 421. In June, 1386, the new company 
was organized as the P. & O. Railway Company. 

In year ending Sept. 30, 1837, gross earnings $353,566; net over 
expenses any taxes, t81,104; surplus over interest, $67,886. Gross in 
1885-86, $361.376; net, $121,782. V. 45. p. 743; V. 46, p. 102.) 

Portiand & BRochester,—Owns from Portland, Me., 
ter, N.H., 53 miles. The old company was put in the Rall ee 4 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new Cv. In Nov.,’85, a lease to the Boston 
& Maine was made for 50 years. [n year ending Sept. 30, 1887, 
earnings were $197,597; net, $13,672: surplus over 6 per cent divi- 
dend, $3,127 In 1889-6. gross, $191,503; net, $42,594. (V. 43, p. 717.) 

Portiand Saco & Portsmouth,--Portland, Me., to Portsmo 
N. H., 51 miles. It was leased May 4, 1871, in perpetuity to the East? 
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in 1884 with all its leased roads till 1927. 

Portiand & Willamette Valley.—Line of road fro 
ae - oe as A niles, Ts with Oregonian Seeon one 
which it has a freight contract for ears. Bonds ma 
at 103. Stock. $150,000. . Paes 

Portsmouth & Dover,.—Portsmouth, N. H., to Dover, N. H.,11 
miles. Ovened February 1, 1874, and leased for 50 years to Eastern. 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H 


Portsmouth Great Falls & Conway.—Owns from Conwa 
Railroad 





N, 
5, 


Junction, Me., to North Conway, N. H., 73 miles. The Eastern 

in Massachusetts has made a lease of the road for 60 years from Dee, 1 
1878, witha guaranteed rental of $45, & year, which pays 44 per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. 8 OWD $551,300 stocxz, 
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RAILROAD STOCKS AND BONDS. 97 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


















































[ Bonds—Princi-« 
2 caeeees npetian Sas cas aaten| “at”| Tat” | WS" | ames. |aco-" ace Tanecs Secon and toh 
For explanation of column headings, &c., see notes, oO 0 ar | te per en ere Payable, and by; Stoc 
” on first page of tables. | Road.| Bonds) Value. Outstanding | "Gent. Payable Whom. Dividend. 
Richmond ¢& Alleghany—1st mortgage, gold........ 252 | 1880 | $1,000 | $4,982,000 7g. \J. & J.) Last paid Jan., 1883. | July 1, 1920 
Second mortgage, gold ....... ©. ..+- -ceeseeeseee 252 | 1881 1,000 4,000,000 6 g. 'M. & N.) Last paid Nov., 1882. May 1, 1916 
Richmond & Danvilie—3d mort. (consol. of 1867)..; 141 | 1867 | 100&e 17,300 6 M. & N.\|N. Y., Central Trust Co., May 1, 1890 
General mort., gold (for $6,000,000) .............- 141 | 1874); 1,000 4,875,000 6g. J. & J. do do 1915 
Debenture mortgage bonds, cumulative........... .--- | 1882; 1,000; 3,556,000 6 A. & O.) do do April 1, 1927 
Consol. mort., gold ($15,000 per mile)............. ---- | 1886; 1,000 1,145,000 5 g. |A. & O.| do do Oct. 1, 1936 
Piedmont branch, lst mortgage. ...........------- 48 1868 _ 1,000 ‘ 8 A. & O. 0 do July 1, 1888 
Northwestern, N. C., Ist mort., guar... ............ 29 1873 1,000 500,000 6 A. & O.) Richmond. 1902 
Richmond York River & Ches., lst mortgage...... 38 | 1873 1,000 400,000 8 J. & J.) do Jan. 1, 1894 
do do 2d mortgage...... 38 1880 1,000 400,000 6 M. & N.) do Nov. 1, 1900 
do do eee Meet. S WG cece | ccce | ccce 497,000 3 ~~ i akesédcies Jan. 2, 1888 
Wash. Ohio & Western—Ilst mort .......-...--..-. | eee | come | cece 1,250,000 | 4 coee | = ss eweewcscwe = =—Ssé‘(]C~Ceeeseseee 
Rich’d Fredericksburg & Potomac—Bonds, ster... -. | eeee.d gene | obese 97,327 | 5 g- J. & J.) ‘ London. 901 
SSE ELLE LLL, GPO esse || ome 172,720 , 5,6,7 J. & J.. Richmond, Office. 1895 & 1901 
Coupon bonds of 1890... ......-....cccccccccecccee | eece | eoce | cece | 150,000 | 8 J. & J, Phil., Townsend W.&Co. 1890 
Coupon bonds of 1901 ............-cccccccccccccces | eccs | sees | cece | 300,000 | 6 M.& WN. Richmond, Office. 1901 
Richmond é& Pelersburg—Stock..............-.-.---- | 25] .... | 100) ,000,000 | 3% #J. & J Richmond, Oftice. Jan. 3, 1888 
Consol. mortgage ($50,000 are 7s)....-.--..------, 25 | 1875 | 500 &c.. 384,000; 6&7 M.&N.,) do do | May 1, 1915 
Richmond & West Pt. Ter. R. d W. Co.—Stock....... 14,352 |} .... | 100 i (aw, EE, Bere eae meet Bier tee: 
Preferred 5 per cent stock, cumulative... ........ | wees | wees | 100 | 5,000,000 | 2% J. & J.\N. Y., Central Trust Co.| Jan. 3, 1888 
Collateral trust bonds, gold (payable at 105)....c") .... | 1887 | 1,000, 7,637,000 | 6g. \F. & A. do do | Feb. 1, 1897 
Roch. é Genesee Val.—Stock, 6% rental N.Y.L.E.&@W.) 18) .... | 100 952,200 | 3 iJ. & J./N.Y.,by N.Y. L.E.&W.Co Jan. 2, 1888 
Rock Island & Peoria—Stock............-. etdiditadoien _ 113) .... | -.-- | 1,500,000 2% J. & J.\N.Y., Corn Exch. Bank.) Jan. 1, 1888 
ist mortgage......... .. siabaetadh dabetawerenennia r 91 | 1878 | 25,000 | 150, _ 10 J. & J.| do do | Jan. 1, 1900 
Consol. Ist mortgage .....-.. -.-. o ceccescccsccccnes r, 113 | 1885 5,000. 450,000 | 6 6S. & J. do do Jan. 1, 1925 
Rome & Decatur—ist mort., go'd ($15,000 p. m.)... | 25 | 1886 | 1,000 5,000 | 6g. J. & D.) Not paid. Dee. 1, 1926 
Rome Watertown & Ogdensburg—Stock.. ........--. | 656) .... | 100); 7,153,300 | 3149 FF. & A. N.Y. Office, 5 Pine St. | Feb. 15, 1888 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 100 &e. 418,100 | 6 $M. & 8.\N. Y., CentralTrust Co.; Sept. 1, 1910 
lst mort., sink fund (2d mort. on 91 miles)....... | 190 1861 500 &e. 1,021,500 | 7 J. & D.! do do | Dee. 1, 1891 
2d mort. (3d mort. on 91 miles) ................- | 190 | 187: 1,000  ~—-11,000,000 | 7 J. & J.j do do | Jan. 1, 1892 
Consol. mort., (extended July, 1882, atS5p.c.).c’ 409 1874 1,000 7,060,000 | 5 A. & OJ do do | July 1, 1922 
Gyvacusee Mortherh (gold) .....0cc.cescecccsceseses. 45 1871 1,000 | 500,000 | 7 J. & J./ do do | July, 1901 
| 


' 
; 





Prescott & Arizona Central.—Owns from Prescott Junction on 
the Atlantic & Pacitic RR. to Prescott, Arizona, 73 mJes. Stock, $1,- 
200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p.c. of 
net earnings each year accumulates as a sinking fund; bonds purchased, 
not drawn, at110. T.S. Bullock, President, 42 Wall Street. 


Providence & Springfield.—Providence, R.I., to Pascoag, 23 
miles. [t was proposed to extend the road to Springtield, Mass., 80 miles. 
Stock is $517,150. In year ending Sept. 30, 1887, gross earnings were 
$109,658; net, $43,092; interest, $34.452; extraordinary expenses, $13,- 
824. In 1885-36, gross earnings, $102,563; net, $38,032; interest, 


“Providence & Worcester.—Owns from Providence, R. L, to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
In year ending Sept. 3v, 188°. gross earnings were $1,270,828; net, 
$438,977; surplus over interest and dividends (94g per cent), $107,267. 
In 1885-86 gross, $1,245,711; net, $371,507. (V. 43, p. 607, 738; V. 
45, p. 673.) 


Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 miles; branches, 16 miles; Lancaster & Reading Railroad, 
leased, 15 miles; operates Marietta Junction to Chickies, 6 miles; totai 
overated, 77 miles. Stock, $958,268. The roadis controlled and oper- 
ated by Philadelphia & Reading, but accounts kept separate. Default 
was made in 1886-7 in the payment of interest on the debenture bonds 
to the amount of $60,000. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings in 1884-85, $356,- 
108; surplus, $76,362; 1885-86, gross, $382,358; surplus over interest, 
&c., $66,965. 

Rensselaer & Saratoga,—Owns from Albany to Lake Cham 

lain, N. Y.,79 wiles; Troy to Waterford Junction, N. Y.6 miles 

hitehall. N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 192 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and interest on the bonds. In the fiscal year end- 
ing Sept. 30, 1886, the payments by the lessee company for rentals were 
$885,187, leaving asurplus of $14,891. In 1886-87, gross, $2,400,307; 
net, $808,588; deficit under tixed charges, $141,609. From April 1 to 
Sept. 30 in 1887 (6 mos.) gross earnings were $1,380,356, against $1,- 
308,119 in 1886; net, $559, 186, agaivst $614,366; surplus over charges, 
$28,241, against $91,529. (V. 45, p. 180, 614, 857.) 


Richmond & Alleghany.—Owns from Richmond to Clifton Forge 
230 miles; branch to Lexington, 19 miles; dock connection, 1 mile’ 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con 
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27 
1879, and acquired by purchase the properties and franchises of the James 
River & Kanawha Canal Co., and the Buchanan & Clifton Forge Railway; 
Co., including water rights on James River and terminals in Richmond;- 
the cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000, and car trust certificates for $331,000 and 
Manchester City and improvement bonds for $107,000 were outstand- 
ing Sept. 30, 1887. In May, 1883, default was made, and on June 23 
receivers were appointed. Decree of sale is expected scon. 

The plan of reorganization as changed in March, 1887, proposed that 
the new securities be $6,000,000 5 per cent firsts; $5,000,000 pre- 
ferred stock, and $5,000,C0OU common. In i888 219 per cent interest 
will be paid on the bonds and 5 thereafter. The present 1sts will get 
100 per cent in new tirsts, 37 per cent in preferred stock and 30 per ct. 
in common stock. The 2ds get 53% per cent in preferred stock and the 
common stock gets 70 per cent in new common, having paid 10 per cent 
assessment in all, including $2 10 already paid. Earnings from opera- 

tions for three years ending Sept. 30 were: 





1884-85. 1885-86. 1886-87. 

Gross earn’gs, incl. rents, docks, &c. $589,591 $597,018 $615,850 
Operating expenses......-.......... 494,918 438,350 457,954 
ER $184,673 $158,698 $157,896 


—(V. 44, p. 58, 119, 435, 495; V. 45, p. 791.) 

Richmond & Danville,—(See Map.)—The main line is from Rich 
mond, Va., to Danville, Va., 141 miles; branches, 12 miles; Danville, 
Va., to Greensboro, N. C., 47 miles; Salem Junction, to Salem, 25 miles, 
The whole system operated is given under the R. & W. P. Terminal Co. 

In April, 1586, the Virginia Midland RR. ws teased for 99 years, and 
the Columbia & Greenville, Charlotte Columbia & Augusta. and Western 
North Carolina also leased for 99 years. The Piedmont RR. is virtually 
owned and the Northwestern North Carolina also owned. The Rich. 
York R. & Chesapeake is leased in perpetuity. The Washington Ohio & 
Westirn RR., Alexandria to Round Hill, Va., 50 miles, was leased Oct. 
31, 1886, for 999 years, and bonds guaranteed. 

In Nov., 1886, negotiations led to a sale of a large majority of the R. & 
D. stock to the Terminai Company, which then became the principal 
corporation, and afterward, in Feb., 1887, exchanged its own stock for 
the R. & VD. stock in the proportion of four shares of Terminal for one of 
Richmond’& Danville. The R. & D. stock ($5,000,000) was mostl: taken 
thus and held by the Terminal Co. 

The total authorized issue of general mortgage bonds is $6,000,000, 
of which part is reserved to take up prior lens and the Piedmont Rk. 





bonds. The interest on the Debenture bcnds was strictly cumulative and 
they carry unpaid the coupon of Oct., 1883, and all since, making 24 per 
cent April, 1887, and a proposal was made to the holders to issue 
to them in exchange for these coupons 24 per cent in new consol. mort. 
5 per cent gold bonds. The consolidated gold mortgage of 1886 was 
issued for an authorized amount of $11,220,000 to take up the gen. mort- 
gage bonds, the debentures and their overdue interest, and the North- 
western N. C. RR. bonds, guaranteed. Also further issues at $15,000 per 
mile can be made to retire bonds of leased lines. (See V. 43, p. 275.) 

From Oct. 1 to Dee. 31 in 1887 (3 months), gross earnings were $1,- 
408,429, against $1,224,356 in 1886; net, $737,357, against $600,802. 

The annual report for the year ending Sept. 30. 1887, was published 
in the CHRONICLE, V. 46, p. 100, containing the following: 




















. 1886-87. 1885-86. 1884-85. 

Total receiges.....ce. scccece $4,355,161 $4,012,028 $3,999,147 
Operating expenses........- 2,287,857 2,121,553 2,231,486 
Net receipts......... e--ee $2,067,304 $1,890,475 $1,767,661 

INCOME ACCOUNT. 
3-7. 1845-6. 1884-5. 

Net revenue forthe year ...... $2,067,304 $1,890,475 $1,767,661 
Interest on debt, rentals, &c... *1,482,517 *1,467,658 *1,483,097 
Balance over all charges....... $584,786 $422,817 $284,564 


o84, $422,81 
* The int. charge on debentures is included here in full, though not paid. 


—(V. 43, p. 73, 163, 275, 516, 548, 635, 717, 738; V. 44, p. 185, 308, 
335, 435; V. 45, p. 821, 857; V. 46, p. 100.) 


Richmond Fredericksburg & Potomac,.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issued to holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings, and afterwards a similar issue on guaran- 
teed stock. The common stock is $1,030, 100; guaranteed stock, $500,- 
400 (7 per cent except $19,300 guar. 6 per cent), and “dividend obliga- 
tions” $1,070,800. There are also $33,363 7 per cent debt certifi- 
cates due in 1899, and $53,512 5 per cent certificates due in 1902, 
Dividends of 64g per cent paid on common stock out of profits of 1887, 
In year ending Sept. 30, 1886, gross earnings were $505,412; net, 
$233,876; interest and guaranteed dividend charges, $85,204. In 1886- 
87 gross earnings, $537,522; net, $253,636; interest and guaranteed 
dividend, $83,269; surplus, $170,336. (V.43, p. 670; V, 45, p. 696, 
855.) 

Richmond & Petersburg.—Owns from Richmond to Petersb 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earn 
moderate dividends and the debt account is verysmali. Ia year end- 
ing Sept. 30, 1887, gross earnings were +224,389; net, $96,014; total 
net income, $104,927; surplus over interest and dividends (6 per cent), 
$21,317. In 1885-86 gross earnings, $207,454; net, $95,598. (V. 43, 
p. 717; V. 45, p. 793.) 


Richmond & West Point Terminal Railway & Ware- 
house Co,—(See Map.)—ihe mileage controlled and operated in Nov., 
1887, was as follows: 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
RR. and branches, 208 miles; Richm’d York River & Ches. RR., 39 ms 
Northwestern No, Carolina RR., 25 m.; No. Carolina RR. and State Unie 
versity RR., 232 m.; Atlanta & Charlotte Air Line R’way and branches, 
288 m.; Virginia Midland R’way, 413 m.; Wash’n Ohio & West’n RR. 
50 m.; West’n No. Car. RR., 290 m.; Char. Col. & Aug. RR. and leased 
lines, 373 m.; Col. & Greeny. RR., leased lines and branches, 296 m.; 
Asheville & Spartanburg RR, 70m.; Knoxv. & Aug. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia Pac. R’way, 401 m.; Northeastern 
RR. of Georgia, 61 m; Statesville & Western, 20 m.; Oxford & Hender- 
son, 16 m.; total Richmond & Danville system, 2,894 miles. 

EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM.—(See East Tenn, 
Virginia & Georgia for cetails.)—Total East Tenn. system, 1,603 miles, 
GRAND TOTAL OF ALL MILEAGE, 4,497. 

This company was incorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxiliary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Company purchased a large major 
ity of the R. & D. railroad stock, and a new board was elected. It was 
voted in December to issue $5,000,000 of pref. Terminal stock, secure 
by the deposit in trust of 25,000 shares of R. & D. stock; and afterwar 
the common stock was increased to $40,000,060. In Jan., 1887, $6,500,- 
000 of the East Tenn. Va. & Ga. first pref. stock was bought, giving con- 
trol of that Co. for five years (unless 5 per cent dividends per annum 
are paid on that stock for two years), and $1,760,900 of Richm. & 
Danv. stock was taken. See terms of this negotiation in V. 44, p. 119. 
See V. 43, p. 635. 

The report in Nov., 1887 (V. 45, p. 821), showed that the Richmond 
& West. Point. Tcr. R. & Wareh. Company then owned the following 
stocks, viz.: Of its own stock, $28,633 pref. and $165,250 common; 
also, $4,261,000 of Rich. & Danv. RR. stock: $6,500,000 (*$6,000, 
esac’ of East Tenn. Va. & Ga, 1st pref.; $2,611.650 Rich. & Danville 
<xtension Co..; $25,000 of Am. Construction Co.; $120.000 Northeastern 
Railroad of Georgia; $3,168,300 Western North Carolina Railroad 
common and $3,168,300 pref.; $100,000 Knoxville & Augusta Railroad; 
$1,302,400 Charlotte Columbia & Augusta RR.; $3,577,333 Virginia 
Midland Railway (of which $3,100,000 ; ledged); *$1,000,000 Columbia 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























St. Louis & Hannibal—1st mortgage ($600,000). ‘od 85 | 



































DESCRIPTION. Miles | Date | Size, or Am SS eee pal: When Due. 
’ t ’ 
xplanation of column headings, &c., see notes| of of Par oun Rate per| When |Where Payable, and by| Stocks— 
For exp on first pag? of tables. Road.| Bonds| Value. |OUtstanding) “Cent. | Payable Whom. Dividend 
ee ne rat, aeons pee aaa Awa i; i887 
PENNE. cccccnneces eqecceqsscagevosone sucecl eens 1.2000 onns . IF. ‘a » Us 
east mort. (8 per cent. reduced to 6)........... 120 | 1872 $100&e. 6 M. & N.| Bost. a N. Bk.} Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &c. 5 BE. & A. do 1898 
Sacramento é Piacervilte ist mortgage (S. V. RR.). a —— so 10 J . & J INLY. $0 Pac.Co., 123 Br’d 1975 
ist mortgage (8. & P. RR.)......cccccccccccccccces ’ , A 
Saginaw Valley a St. Louis. wee mortg., coup...... 36 | 1872; 1,000 8 M. & N. Boston, C. Merriam, Tr.}; May 1, 1902 
St. Johnsbury é L. Champlain—l1st M. cone. orreg.| 120/ 1880); 1,000 6¢. |A. & O.|/Bost., Am. L. & Tr. Co.; Oct. 1, 1910 
s emer mentees b ae * $1, _— PED ccccnescee .--. | 1884; 1,00 5 Q.—J. . Boston. April 1, 1914 
ose rand Island—Stock............-.ee.-- ee oene folate eae” See ee eee 
1st a oat gold, interest guar. by U. P...........-- 252 | 1885 1,000 6g. |M. & N.\N. Y., Central Trust Co. May 1, 1925 
2d mortgage, income.........--.-.+---e0.eeeeeceees 252 | 1885 1,000 5 J. & J. do do July 1, 1925 
Bonds on Kan. C. & Om. RR. ($15,000 per mile)..| 135 | 1887 | 500 &e. 5 J. J. do do Jan. 1, 1927 
St. Joseph & St. Louis—Stock. ........... ccccccecece. 76 | cco 10 3 ae Se eee April, 1884 
St. Louis Alion & Terre Haute—Stock ........------- | 381] .... 100 eens Cee oteseeus 
Pref. stock (7 cumulative), convertible...........- &¢ ee 100 2ly ..... |N.Y.,Office 34 NassauSt.| May 1, 1886 
1st mortgage (series A) sinking f’d. ) ¢ oupon; or (| 07 1862 1,000 7 5. & J. do do July, 1894 
1st mortgage (series B) sinking f’d I may be re- | 207 | 1862 | 500&c¢ 7 A. & O. do do July, 1894 
2d mortgage, preferred (series C). gistered by ‘ 207 | 1862 | 1,000 7 F. & A. duo do 1894 
2d mortgage, preferred (series D).. endorsem’'t | | 207 | 1862 1,000 7 M. & N. do do 1894 
2d mortgage, incomes. .... .....--- |; .... | 1862 | 500&e 7 M. & N. do do 1894 
Dividend bonds, income not cumulative........... | cose | SOUR | aac 6 June 1} do do Jan. 1, 1894 
Belleville & Carondelet, Ist mort. ..........-...... | 17 | 1883 | 1,000 6 J. & D.) do do June l, 1923 
Chic. St. Louis & Paducah, 1st mort., gold, guar. 58 | 1887 | 1,000 5g. M.& &. do do Sept. 1, 1917 
2d mortgage, income (non- -cumulative) occeawines | 68 58 1,000 | 5 = do do Sept. 1, 1917 
St Louis Arkansas & giana pudsisudendegueeeed 11,200} .... | — 100) a arr err ee eee 
BOE nn MRE SURO, GBD. oan cc cccccone sctcsces - 1,200 | 1886 | 1,000 | 6 g. |M. & N,N. Y., Central Trust Co.| May zs 1936 
d M. (income till ’89), goid, ($13,000 p. m.).. 733 | 1886 | 1,000 | 6 g. |F. & A. Lat coup. due Aug. 1889) M: »*- 1936 
St. Louis & Oairo—ist M., income (not ceuimmulaiivey 144 | 1881 | 1,000 | 5 g. |A. & O.| New York or London. 921 
lst mort., guar., M. & O. (for $4,000,000) .... .... 161 1886 | 500 &e.| 4g¢e.\J. & J.\N. Y., Farmers’ L. & Tr.) Pom, 1, 1931 
St. Louis & ‘Chicago.—1st mort., g. ($20,000 p.m.)c* 70 | 1887! 1,000 | 6g. iJ. & J.! New York. Jan. 1927 
6/1886| .... | 370,000) 7 [5. & Jj -.ccccece | 1936 














& Greenville RR.; $49,000 Dan. Mock. & So. W. RR.; $300,000 Rich- 
mond «& Me cklenburg RR.; $103,900 Rabun Gap Short Line; $4,048,- 
058 Georgia Pac. Railroad; $1,500,000 Wash. O. & West.; $1,045,229 
Asheville & Spartanburg; $500, 0UO Statesville & Western RR.; $325, '000 
Oxford & Henderson RR.; $47, 900 Green Construction Co.; other stocks, 
$$251,100; and the following bends: $100,000 Knoxville & Augusta 
lst mortgage 6 per cents; $569,700 Spartanburg & Asheville 1st mort. 
6G per cents; *$1,325, 000 Western North Carolina 1st consol. mort. and 
*$4,110, 000 2d mort.; *#2,763,908 Virginia Midland 5 per cent ae - 
mort.; $315, 000 Northeastern of Georgia general mort.; *$1, 778 
Georgia Pacitic 2d incomes; $379,000 Georgia Pacitic ac crued coe oe 
of income bonds; $299,000 Blue Ridge RR.; $7,: 300 miscellaneous county 
and township bonds; $625,000 W ash. O. & West. 6 per cent income 
bonds; $85,000 Georgia Pacific equip. trust bonds; $195,800 Oxford & 
Henderson 6 per cent Ist mort.; $300,000 Statesville ‘& Western Ist 
mort.; $160,000 Richmond & Mecklenburg 6 percent 2d mort. Total 
securities owned as abov 6, $12,013,043 bonds, $9,697,933 pref. stocks 
and $2,115,570 common stocks; grand total. $46, 511, 096. Of these, 
$21,576,355 (including those marked with a star) were deposited with 
the Central Trust Co. of N. Y. as security for the $8,500,000 of its col- 
lateral trust bonds outstanding; those bonds may rr redecmed on notice 
at any time at 105. See abstract of mortgage, V. 45, p. 575. 

In 1887 paid first dividend, 242 per cent, on preferred stock. The 
prices of common stock have been as follows: In 1881, 122@17419; 
in 1882, 23@263; in 1883, 21@39; in 1884, 12@32: in 1885, 18%3@ 
4314; in 1886, 27144077 44; 1n 1887, 2033@53; in 1888, to Jan. 20, inel., 
22124 2373, Pref. in 1887, 43@8749; in 18838, to Jan. 20, inel. .Dd@d7. 
The net esrnings of a large ‘part of the system are givenin V. 46, p. 100. 

The annual report for year ending Nov. 30, 1887, was given at length 
in VY. 45, p. 821. (V. 44, p. 22, oy ‘— 149, 204, 212 , 309, 343, 401, 435, 
459, 752; V. 45, p. 575, 821, 8 

Rechester & Genesee ~<a from Avon to Rochester 
N.Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railw ay, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 


Rock Island & Peoria.—Owns from Rock Island, Ml., to Peoria, 
Tll., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 213 miles, 
The Peoria & Rock Island was sold in fore closure April 4, 1877, 
the bondholders becoming the purchasers. In year ending June 30, 
1887, gross carnings were $457,606; net, $164,683; surplus over 5 per 
cent dividend, $47,683; paid for construction and equipment, $33,528. 
Gross in 1885-86, $405,867; net, $114,008; dividend paid, 5 per cent. 

Rome & Decatur—Road in progress from Rome, Ga., to Decatur, 
Ala., 145 miies, of which 25 miles from Rome are finished. It is 
bonded at $15, ‘000 per mile standard gauge road. The bonds were 
offered in New York by Grovesteen & Pe il, and when they suspended in 
1887 work ceased. R.T. Dorsey, of Atlanta, is receiver. Plans for 
issuing certificates and completing the road have been proposed. (V. 
45, p. 341, 438 , o73, 614, 744, 857.) 

Rome Watertown & Ogdensburg.— (See Map.)—From Niagara 
Falls to Massena Springs, 301 miles; Lewiston Junction to Lewiston, 34, 
miles; Syracuse to Pulaski, 37 miles; Richland to Rome, 4i miles; 
Watertown Junction to Cape Vincent, 24 miles; DeKalb Junction to 
Ogdensburg, 19 miles; Rochester to Windsor Beach, 7 miles; Wood- 
ward's to Oswego, 29 mile 8s; Utica to Ogdensburg, 134 miles; Carthage 
to Sacketts Harbor, 30 miles ; Theresa Junction to Clay ton, 16 miles; 
total, ag! ey: 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome ae the Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1,1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

The Utica & Black River road and branches were le -ased in April, 
1886, the R. W. & O. guaranteeing tixed charges and 7 per cent per 
annum on the stock. 

In April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort., due 1922, and 60 per cent in stock, 
and the bonds have been about all exchange d. 

From Oct. 1, 1887, to Nov. 30, 1887 (2 mos.), gross earnings, includ- 
i sy Black River, were $595,589, against $548,950 in 1886; net, 

5,654, against $279,524. 

Fiscal year ends Sept. 30. Report for 1886-7 in Y. 45,p. 886. Earn- 

ings were as follows: 








1885-6. 1886-7. 
Gross earnings.......... senstienteessuenee $2,406,793 $3,138,447 
TE EN oe ene $941,244 $1,319,840 
Imterest amd rentals ....cccccccccccceccces $693,480 $919,551 
ee enicetie ee ee Bet eeee 5 Bnbeaoetie 276,825 
Ditiinitectdeecedahes sedeecnetoeeee ¢693,480 $1,196,376 
I Gl ROT, ocr ccssepecocesenscces $247,764 $123,464 


Charles Parsons, N. Y., President. 


—(V. 44, p. 91, 119, 244, 752; V. 45, p. 113, 212, 240, 401, 509, 540, 
886: V. 46, p. 40.) 

Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many chapges. It was leased to the Cent. Vermont in Dec.,1870, 





for 20 years, but the lessee became insolvent, and finally a modification 


of the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 for organization expens2s. The 5 per cent 2ds area jirst 
mortgage on rolling stock and personal property. In Nov.. 13887, the 
Del. & Hudson Canal purchased control of the stock. The annual report 
for 1886-57 with income account was in V. 45, p. 112, (V. 45, p. 112, 
643, 744; V. 46, p. 38.) 

Sacramento & Placerville.—Owns from Sacramento, Cal., to 
Shingle Spriugs, Cal. 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877, 
Capital stock, $1,756,000. Leland Stanford, President, San Francisco, 


Saginaw Valley & St. Louis,—Owns from Ithaca to Pains, 36 
sullen and leases Alma to St. Louis and Pains to Saginaw. 9 miles; total, 
45 miles. Opened January, 1873. ee stock, $264,804. In 1886, 
gross earnings were $90,131; net, $7,848. In 1885, zross, $74,941; 
net, $22,909; interest pay ments, &e. ,» $35,680. In July, 1879, manage- 
ment was transferr ed to the Detroit Lans. & No. 

St. Johnsbury & Lake Cham Saggy mye from Lunenburg 
Vt., to Maquam Bay, on Lake Champlain, 120 miles, and branch from 
No. Concord, Vt., to East Haven, 11 miles; total, 131 miles. This was 
the Portland & Ogdensburg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock 
$2,550.000. In March, 1884, voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. 
Operated by Boston & Lowell as its Vermont Division, and all but $41,- 
000 of the 5 per cent bonds issued are held by that company. 

St. Joseph & Grand Island. ~ (See Map of Un. Pac.)—Lineof road 
St. Joseph, Mo., toGrand Island, Neb., 252 miles; Fairtield to Alma, 85 
wiles, total, 338 m. Thiscompany was organized in June, 1885, as sue- 
cessor of the St. Jose ph & Western, soldin foreclosure, and includes also 
the Hastings & Grand Island RR. and the bridge at St. Joseph. The 
road is operated by the Union Pacific, which company guarantees the 
interest on the first mortgage bonds. In 1886 gross ear nings were $1,- 
169,425; net, $506,962; def. under interest, &c., $9, 172. James H. Bene- 
dict, Preside nt, New York. (VY. 44, p. 23, 60, 135, 300, ‘466, 527; V. 45, 
p. 113; V. 45, p. 614, 673.) 

St. Joseph & St. Louis,—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. This was the successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern had a lease of the road, but in July, 1886, the road 
went back toitsowners. Winslow ———_ President, St. Joseph, Mo. 
—(V. 43, p. 103; V. 44, p. 149; V. 45, p. 6 

St. Louis Alton & "Terre eiietiatiie from Terre Haute, 
Ind., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Belleville, 14; leased lines—Belleville & Southern I). RR., 57: Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Belleville & Caron- 
delet RR., from Belleville to East Carondelet,17; St. Louis Southern, 
Carbondale to Marion, 50: total, 351 miles. This company Was @ reor- 
ganization, Feb. 18, 1361, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
1, 1866, and the Bellev & Carondelet for 933 years from Jan., 1883, at 
a rental of $30,000 per year, which is a guarantee of 3 on the bonds; 
the stock of $500,000 is owned by the St. Louis A. & T. H. The St. Louis 
Southern RR. and leased lines, 50 miles, was leased in Dec., 1886, for 
30 percent of gross earnings, Minimum to be $32,000. "The main 
line (St.L. Alton & T. H.) was .eased Nov. 1, 1882, to the new Indianap, 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 20 per cent is to be paid of the excess of 
gross earnings over $1,750,000. 

The Belleville Branch and Extension are operated separately by this 
company. The Belleville & Eldorado was leased for 985 years from 
July 1, 1880, at a rental of 30 percent on the gross earns., but $15,400 
per year guaranted. The Belleville & Carondelet is leased at $30,000 
per annum. The Chicago St. Louis & Paducah road is leased for 980 
years at 30 per cent of gross earnings, with guarantee of rental to pay 
lst mortgage interest. 

Dee. 31, 1886, sinking fund held of the first mortgage bonds $636,000 
and $434, "519 cash. The preferred stock has a prior right to a cumula- 
tive dividend of 7 per cent before any is declared on common. It is 
also convertible into common at par; but shall not receive an hartge 
as common stock for the time it was held as preferred. In , 1881 
the company declared 3 per cent in cash on the preferred sted and 
afterward settled the remaining 55 per cent of accumulated dividends 
by the issue of income bonds. 

The annual report for 1886 was in V. 44, p. 550. 

The Cairo Short Line Division, including the roads directly operated 
by this company, made the following exhibit: 

EARNINGS, EXPENSES AND RENT OF LEASED LINES. 
1883. 1884, 1 








§85. 1886. 
Gross earnings.... ..... $832,468 $741,050 766,316 $803,991 
Oper. expen. and taxes.. 425,635 406,160 397,347 408,896 
Net earnings........ $406,833 $334,989 $368,969 $395,095 
Rent leased roads....... 200, 897 203,971 203,381 214,482 
vet revenue........ $205,935 $131,018 $165,587 $180,613 


—(V. 43. D. 719; V. 44, p. 550, 752; V. 45, = 166, 273.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Prinai- 


Miles Date | Size, or al,When Du 
For For explanation of column headings, &c., see notes; of 0 ak Amount ° + 
on first page of tables. Road. Bonds! Value, 























: Rate F as When |Where Payable, and by! Stocks—Last 
Outstanding | "Ce [Payable Whom. Dividend. 




















St. Louis Keokuk & N.W.—1st mortgage, gold... ....} 135 | 1876 | $1,000 | $1,620,000 
BGOURO DOMES. occ ccccccccsns cesses caccccescccccces 135 | 1876 | 1,000 1,080,000 
St. Louis d San Francisco.—Stock, common ........ 1,316 | .... | 
Preferred, 7 per cent, not cumulative............. i oe a 
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Jan. 1, 1906 
Jan. 1, 1906 
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: lst mortgage (South Pacific), gold, (land grant).. 293 1868 | 
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Equip. mort., gold, $80,000 dr. ann’ily. at 103.c*| .... | 1880 1,000 
Mortg. on Mo. & West. RR., gold, drawn at 105... 84 | 1879; 1,000 | 
Collateral trust bonds, gh RR EES 100 | 1880 1,000 
Bt. Louis Wichita & West , lst mort., gold, guar. . 145 | 1879 che 
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GO Gi MING, cccccsdcnscase seccsees 293 | 1876 | 500 &c.| 2,400,000 
1 
1 
2 
2 
1 


Gen. M., gold (a 2d M.on 293 miles)........-.--. c*} 364! 1881 1,000 | 12'739'000. 


Mortgage on branches ($20,000 per mile)......... 55 | 1888) 1 
Equipment Trust ($23,000 due each A. & O)..... ——e 
Kansas C. & Southw., lst M., gold ($12,000 p.m.). 63 | 1886 1 
St. L. Kan. & 8. W. vist M.,g¢. guar. ($15, 000 p. m.) 55 | 1886; 1 
Ft. Smith & Van Bur.B’ dge, lst mort.. gold. guar.; .... | 1885 | 1 
St. Louis Salem & Arkansas—1st mort., guar..... eons. ) ae 
Kansas Midland, lst mort., gold, 315,000 p.m..c*| .... | 1887 My 
1 
1 
1 





&t. Louis Southern—1st mortg., gok entite degcitnin: atta c*} 33 | 1886 
2d mortg. income, non-c umulative......+----+ -<-- 33 | 1836 
Bt. Louis Vandalia & Terre Haute—\st M.s. f. guar.| 158 | 1867 
2d mort., sink. fund ($1,600, 000 o-. re 158 | 1868 
8. Paul é Duluth—Preferred 7 p.¢ 5 
inane nine enecie eleenbeaeedeeeed 2235 | .-c. 


. stock & scrip.| 2235 .... seu 
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Taylor’s Falls & Lake Sup., lst mort., ep.,guar.. 21 | 1884) 1, 
Duluth Short Line, 1st mort., coup., guar am eianittied 25 | 1886) 1,00 
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July i. 1932 
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a June 1, 1987 

N.Y. St. L. A. oe mt. Co.) Sept. 1, 1931 
do Sept. i 1931 

ie Centrat Trust Co.) Jan. 1897 
N. Y.. Third Nat. Bk. May 1° 1898 
N. Y., Fourth Nat. Bk.| Jan. 5, 1888 
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N.Y., Central Trust Co.} Aug. 1, 1931 
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do do Sept. 1, 1916 


aeeoh 


RR RRR 





‘iS 
@ 
—_ 





rs 
- 
i) 

Qt Ott COSTS ONE HOLM A AAIAAM D1! AI aD Gono 
mar wAmDaOnuO ane rOAZ'Aaeo™ ccy 
= 
So 
= 
°o 


Gree! Ree eee eae 


255 Ez 








i j 
j 
} 








St. Louis Arkansas & Texas,—(See Map. Led from Birds 
Point, Mo., opposite Cairo, Ill., to Texarkana, Tex 18 miles, and 
thence by the Texas road to Gatesville, 305 miles ; total, main line, 723 
miles ; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil 
to Magnolia, 7 miles; Sherman branch, 115 miles; Ty ler to Lufkin, in 
Texas, 90 miles; Corsicana te Hillsboro, Tex., 45 m.; Commerce to Fort 
Worth, 105 m.; Louisville, Ark., to Shrev epo't, La., 66 m.; Altheimer to 
Little Rock, Ark., 46 m.; total, Jan , 1888, 1,202 miles. 

The road was opened in 1883. The road in Texas was fore- 
closed December 1, 1885. ‘The Missouri & Arkansas Division was 
sold on Feb. 27, 1886. The present organization, whicn was formed in 
1886 after the foreclosure of the Texas & St. Louis, consists of two 
corporations, the one owning the road in Missouri and Arkansas and 
the other the roadiu Texas. The stock issued by the Missouri and Ar- 
kansas Company was transferred to the Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
tire road is to be vested in the committee, and for this purpose the stock 
is deposited with a trust company. For stock so deposited negotiable 
certificates are issued, and designated as “stock trust certificates.” 

The new companies issue six per cent 50-year first mortgage bonds 
to amount of $13,000 per mile; six per cent 50-year second mortgage 
bonds $13,000 per mile, the first coupon payable Aug. 1, 1889; and 
stock $13,000 per mile. Bonds and stock on extensions are au- 
thorized at the same rate. The first mortgages of the companies 
in Missouri & Arkansas and in Texas are deposited with the Central 
Trust Co.; the 2d morts. both divisions are deposited with the Merean- 
tile Trust Co . and each of these trust companies has issued against 
these mortgages so held its coupon trust certificates for $1,000 each, 
qs holder of each class to the security of the mortgages on 
both the Mo. & Ark. and the Texas divisions. These are the certificates 
dealt in at the Stock Exchange. Stock $15,356,000. {For 1887 the state- 
ment (partly estimated) gave gross earnings $2,675, 8i0; net, $770,075; 
surplus over first mortzage interest, $93,105. Abstract of mortgages, 
V.45, p. 644. (V. 44, p. 91, 149, a 654, 681, 808; V. 45, p. 85, 211, 
512, 540, 643. 673, 8ZO; V. 46, p. 76 


St. Louis & Cairo,—Thisroad on from Cairoto East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874, and was sold in foreclosure July, 
1881. Stock is $6,500,000. [nu Jan. . 1886, a lease was negotiated for 
45 years tothe Mobile & Ohio RR. on: the basis ofa rental of 25 per 
cent (450g,9) of the gross revenue of the whole line, Mobile to St. 
Louis, this rental being guaranteed by the lessce to amount to $165,006 
per year. The issue of $2,600,000 income bonds was to be retired with 
part of the $4,000,000 morte. bonds, which are guaranteed by the M. & O. 

St. Louis & Chicago — (See Mup)—Owns trom Springtield to Litch- 
field, [1l., and Mount Ol.ve, 70 miles; to be extended in 1888 to Eureka, 
Ill.,toa "junction with the new Atchison line. From L’‘tehtield to St. 
Louis trains run overthe C. C. C. & L. tracks 57 miles, under a traftie 

reement. Total operated, 127 miles. The mortgage issued in 1887 
4 ru-tee, Amer. Loan & Tr. Co., ef N. Y.) was for $4,500, 000. tto retire 
$1,000,000 prior bonds and for extens’ns and improv’ts. (V. 45,p. 705.) 

St. Louis & Hannibal,—Owns trom Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacific, 82 miles; uses 21 miles Missouri Pacitic 
track; total operated, 84% mules. This company is successor to the 
former St. Louis Han & Keokuk, sold in foreclosure Dec. 8,1885. The 
pemecipel ow owners were Mr. John I. Blair and the estate of Moses Taylor 

New York, who becanie the purchasers. The stock is $1,000,000 au- 
thorized and $452,000 issued. Gross earnings in 1885, $106,969 ; 
operating expenses, $216,049; deficit, $109,081. Gross earnings in 36 
were $121,367; net, $ 0,1 130: sur plus over interest, $4,230. John I. 
Blair, President 

St. Louis Keokuk & Northwestern.—Owns from Keokuk, 
Ia., to St. Peters, 135 miles; leases Keokuk to Mt. Pleasant, 49 miles. 
This road was foreclosed October 19, Pre vend bought in the interest 
of Chicago Burlington & Quincy. (V. 44, p. 782; 45, p. 473, 540.) 

St. Louis San Francisco.— (See map. )—LINE OF RoAD—This is 
a considerable system of railroads, forming part of a through route to the 
Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 miles; 
branches—Granby branch, 2 miles; Oronogo, Mo., to Galena, 18 miles; 
Girard to Joplin, Kan., 38 miles ; Carbon Branch, 3 miles; Pierce City 
to Halstead, Kan., 242 m.; Monett, Mo., to Paris, Tex.. 301 m.; Springtfi’ a 
to Chadwick, Mo., 35 m.; Springfield to Bolivar, Mo.,39 m.; Cuba Junct’n 
to Salem and branches, 54 m.; total owned, 929 miles ; leased, Bean- 
mont to Bluff City, Kan., 105 ‘miles; total, 1,204 miles; the tracks of 
the Atchison Topeka & Santa Fe are used from Wichita to Halstead, Kan- 
sas, 25 miles. This company also operates the finished portion of the 
Atlantic & Pacific road, Central Division, from Seneca, Mo., to Sapulpa, 
in the Indian Territory, 112 miles; total operated, 1,316 niles. 

ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Ee RR. ee ag the Southwest Branch of the Pacific RR. of Mo., 

artered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
became possessor of the property 

This com pane, is jointly intere sted in the Atlantic & Pacific RR. with 
the Atch. . & Santa Fe, and guarantees one-half the lst mortgage 
bonds several ly, not wom 

In January, 1886, leased for 99 years eo Kansas City & South west- 
ern RR., from Beaumont, Butler Cuunt ansas, to Cale, in Cowley 
County, 62 miles, ata rental guarantee oy pay the interest on the lst 








mortgage bonds. The bonds sre redeemable on notice at110. Thestock 
of the St. L. K. & 8. W. (Ark. City to Caldwell, Kan., 47 m.) isowned and 
the bonds guaranteed. 

In 1887 Kansas Midland R’way (in construction from Wichita, Kans. 
toa junction with Union Pac. RR. at Elisworth, about 100 miles) was 
leased for 97 years at a rental guaran‘eed to mee t interest on bonds. 

STOCKS AND Bonrpbs.—The first preferred stock has prior right to 7 per 
Sent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the first preferred stock are stated as follows : “This stock is entitled 
to a dividend of 7 per cent per annum * * and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
creation of this stock.” 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annum; andin 188: 2140 per cent was paid on pref. 

Tae range of the stocks yearly since 1877 has “+ First preferred - 
1878 (4 ene. 51¢@11%; in 1879, 9%@78%4; in 1880, 60@100; 
1881, 90@ 115%; in 1882, 79% @1061; in 1883, 87@1004; in isa, 
70@9619; in 1885, 79@994; in 1886, 97@1184; in 1887, 107@120; in 
1888, to Jan. 20, inclusive, 11353@116. 

Preferred stock in 1878, 142.@5%4; in 1879, 448@601,; in 1880, 33@ 
65; in 1881, 55@8144; in 1882, 48@6019; in 1883, 40@5919; in 1884, 
24i9@50; in 1885, 3004973; in 1886, 3719@7238; in 1887, 611420841; 
in 1888, to Jan. 20, fnelusive, 70% @723,., 

Common in 1878 (3 months), 119@418; in 1879, 318@53; in 1880, 2534 
@48; in 1881, 39@55; in 1882, 31 @4167e; in 1883. 2012@36%4; in 1884, 
1146 @2919; in 1885, 17420244; -s) — 17@36%; in 1887, 30244%; 
in 1288 to Jan. 20, inclusive. 3553@3 

The trust bonds of 1880 are aa ad by deposit of 7 per cent 
mortgage bonds of the auxiliary roads constructed. Difference be- 
tween interest of trust bonds and bonds pledged therefor (1 per cent) 
goes to purchase trust bonds at 105, but bonds not drawn. The general 
mortgage of 1881 a ge by that of June, 1832) for $30,000, 
is made to the ust. Co. as trustee, and $17,261,000 reserved 
to take up all prior debt. This general mortgage isa first lien on new 
road, besides cove ring the mileage on which are the prior liens, and 
$5, 000, (00 of 5 per cents issued under this mortgage in 1886 were for 
the construction of 185 miles road, including the line from Fort Smith, 
Ark., to Texas. 

Missouri & Western bonds to the amount of $5,000 a year are pur- 
chased or drawn at 105. St. Louis Wich. & West. bonds are purchased 
or drawn at 105 with any surplus rental over interest. 

The St. L. Kan & So.Western bonds are issued at $15,000 per mile, and 
are redeemable at 110 on any interest day, at four weeks’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & S. F. Co., and have a sinking fund of 5 percent yearly after 1889 
to purchase the bonds at 105; they are redeemable aiso at 110 at co.’s 
option. The land department assets were estimated Dec. 31, 1886, at 
$771,531, including 138,756 acres of land valued at #35 6,604, 1 ,263 
town lots val'd at +35,890, ‘$256, 447 in land contr’cts and $120, 591 cash, 

OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco ‘has been 
one of the successful reorganized railroads of the Southwest, and hae 
made good progress in traftic and income, without very heavily increas- 
ing its annual interest charges. 

For 1887 the preliminary statement in V. 46, p. 76, gave the gross 
earnings $6,216,000; net over improvements, $3,251,000; other in- 
come, $175,000; tixed charges, $2,135,335; balance net income, 
$1,290,665, 

The annual report tor 1886 was in V. 44, p. 619, 622. 

INCOME ACCOUNT. 
3. 1884. — 1886. 
4,333,406 4,874,628 
2,433,662 2,652,332 
19,782 159,619 


2,453,144 2,811,952 


Receripis— $ 
Gross earnings...... 3,896,565 
Net earnings...... « 2,073,437 
Other receipts...... 24,376 


2,097,813 
Disbursements— 
Int..sink.fd. &rents 1,343,486 1,826,203 1,751,215 1,950,323 
Divs. on lst pf.stock. 315,000 ae 315,000 315,000 


Rate of dividends.. 7 7 
11,004 242 4,732 5,974 


Miscellaneous.... .. 

Total disbursem’ts 1,669,140 2, ad 445 2,070,947 2,271,297 
Balance, surplus.. "arg, 373 %1,609 382,497 54 0,654 
—(V. 43 p. 24, 571, 579. 608; V. ai p. 204, 43 , 459, 466, 551, 604, 
619, 622, 654; V. 45, p. 54, 793; V. 46, p. 40, 76 6.) 

St. Louis Southern,.—Owns road from Pinckneyville, [1l., to Car- 
bondale, Ill., 23 miles, and leases Carbondale & Shawneetown road to 
Marion, 171s miles; total operated, 50149 miles. This company was 
organized Aug. 3, 1886. as successor to several others foreclosed. 

Dec. 1, 1+ 86, wade a lease for 980 years to the St. Louis Alt. & T. H., at 
a rental of 30 per cent gross earnings, and a guarantee of intere st on 
lst mortgage bonds. Stock 23,000 shares common and 24,684 pref, 

St. Louis Vandalia & Terre eannte—Owne from East St. 
Louis to Indiana State line, 158 miles. _enee July 1, 1870. 
It is leased to the Terre Haute & Seilseanaiie ilroad at a rental 


4,643,596 
2,508,218 
14,836 


2,523,054 





Total net income 





of 30 a! cent of gross earnings. In July, 1887, suit was brought by 
Penn. RR., owner of a majority of the stock, to annul the |: ase, 
Judge Gresham in January, 1888, held the lease valid. 


For the 
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JANUARY, 1888.] 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


























































































































RES Bonds—Princi- 
ed a : — a “a ount Rate ae . = a db ‘a bb a prom og 
lanation of column he 8, &c., see notes; oO Oo ar per en ere Payable, an y 
seca on first page of tables. Road.| Bonds! Value. |OUtstanding| "Gent. | payable Whom. Dividend. 

, Bt. Paul Minneapolis d Maniiova—Stock ............ ° toe $100 $20,000,000 lg | QO.—F. N.Y., 40 Wall 8t. Feb. 1, 1888 
2d M., and lst on road from St. Paul to Watab....; 76 | 1862 1,000 366,000 7 J. & J. o 0 July, 1892 
ist mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &c.| 4,991,00U 7g. J. & J.|New York and London. 909 
2d mort., gold..... IIR SPE Xt ES 656 | 1879 | 1,000 8,000,000 6g. |A. & O. 0 G) t. 1, 1909 
Dak. Ext., lst mort., gold ($12,000 per mile)...... 473 | 1880, 1,000 5,676,000 6 g. |M. & N. N. Y., 40 Wall St. Nov. 1, 1910 
Consoi mort.,gold ($13,344,000 are 6s), cp. or reg. 2,201 | 1883 | 1,000 23,444,000 449 &6¢. J. & J. do do July ti, 1933 
1st M.,g., Montana Div. (for $25,000,000)...c* &r| 28 1887 1,000&¢c; 7,000,000 4g. J. & D. do do June 1, 1937 
Minneap. Un. RR.. lst M., gold,guar.($3,000,000)/ .... | 1882 | 1,000 | 2,150,006 6g. \J. & J. do do July 1, 1922 
Eastern of Minn., ist mort , gold, guar........... ae oe anes 3,500,006 DS &- ae ee ee 
Montana Cen., Ist M., g. ($40,000 p.m.),int.gu.c&ér) .... | 1887 |1,000&c; 2,500,000 6g.\J. & J.| N. Y., 40 Wall St. July 1, 1937 

Bt. Paul é No. Pac.—Stock ($10,000,000 authorized)) 152 .... 100 5,000,000 llg | Q—J. |N.Y., Company’s Office.| Jan. 16, 1888 
Gen. M., gold, ld. gr., coup. or reg. ($10,000,000) 152 1883 | 1,000 7,500,0¢ 6 g. |F. & A.\N.Y., Winslow, L. & Co.) Feb. 1, 1928 
Western RR., Minn., lst mortgage, RR........... 6019 1877 | 1,00 438,000 7 M. & N. do do May 1, 1907 

fan Antonio é Aransas Pass—1st wort., gold...... 150 | 1885 | 1,060 1,750,000 6g. J. & J.|\N.Y.,8.M.Swenson&Son!| Jan. 1, 1916 
1st M.,ex., gid. ($12,000 p. m.), redeem. at 110..c) 217 | 1886 1,000 2,598,000 6g. J. & J. do July 1, 1926 

Sandusky Mansfield é Newark—Re-organized stock) 116 | .... 50 1,068,832 3 Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1888 
let MROPtMARe, BOW, MOM. ....22.-cccccccccccccces e*, 116 | 1869 | 1,000 2,300,000 7g. |\J. & J.\N. Y.. Union Trust Co.) Jan., 1909 

Savannah Florida é West. -At. & G. consol. mort..| 286 | 1867 | 500 &e.; = 1,730,500 7 J. & J.|N.Y.,H.B.Plant,&Savan; July, 1897 
South Georgia & Florida, 1st and 2d mortgages...; 58 | 1869 1,000 664, 7 M. & N. do do May 1, 1899 
Sav. Fla. & W., Ist mortzage ................--.. ... 525 | 1884) 1,000 2,188,000 6 A. & O. do do April 1, 1934 

Schenectady & Duanesburg—\st M., guar.D.& H.c*) 14 | 1874 | 100&c. 500,000 6 M. & 8.|Del. & Hud. Canal Co.| Sept. 1, 19 

Schuylkill Val.—Stock, 5 p.c., guar. 999 yrs.,Ph.&R., 19 | .... 50 576,050 29 |J. & J.|Phil.Offi’e, 407 Library.| Jan. 12, 1888 

Scioto Valley—ist mort. (s. fund $13, per year) . 98 | 1876 | 500&c. 1,294, 7 J. & J.| Last paid July, 1884. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 283,000 | 7 \A. & O.| Last paid April, 1884. | April 1, 1894 
TEAL ALITA 124 | 1880, 1,000 553,000 | 7 J. & J.| Last paid July, 1884. | July 1, 1910 
TS ELE LAST IIE LL ae Be wee 82,000 | 7 \|M.&N./N.Y., Winslow, L. & Co} °....... 

Seavoard & Roa’ ke—Stk.( $244,800 is prf. gua.7 p.c.) et nu 100 1,302,800 5 on com.'M. & N.|Bait.,Farm.& Plant. Bk.; Nov. 1, 1887 
| ill ET LER LA LICE LILIA LA CIN _... | 1886 | 100 &e. 690,000 6 iF. & A. Portsmouth, Va. Aug., 1916 
Mortgage for $2,500,000. ....... ..2.-.00-0e-e- c*) 81 | 1886) 1,000 298,000; 5 J. & J.|New York, Balt. & Phila. 1926 

} ; | 
| 








eer ending October 31, 1887, rental was $527,101, and charges were 





Fiscal year ends June 30. Report for 1886-87 in V. 45, p. 471, 512. 
1883-84, 1884-85. 188 


310,169, leaving a surplus of $163,496. In operating this road the loss 5-26. 1886-87, 
to lessee has been in 1882-83, $115,399; in 1883-84, $71,549; in ) Miles operated...... 1,397 1,471 1,509 1,935 
1884-5 profit $39,169; in 1885-6 profit $23,687. The annual report for | + . $ $ 
1885-86 was published in the CHRONICLE, V. 44, p. 148. The first mort. | Gross earnings...... 8,256,863 7,776,164 7,321,736 8,028,448 
and $1,000,000 of second mort. bonds are guar. by the lessees and also | Oper. exp. & taxes... 3,929,390 3,500,927 3,838,652 4,31 4,895 


by the Pittsb. Cin. & St. L. RR. The stock is $2,379,358 common and 











(a 




















$1,544,700 pref. In 1884-85 gross earn’s were $1,372,648 ; net, $450,- Net earnings.... 4,327,478 4,266,237 3,483,084 3,713,553 
963. In 1885-6, gross, $1,478,330; net, $467,186. Thos. D. Messler, Pres., | P.c. of op.ex. to earn. 47°59 45°13 52°43 53°74 
Sa Pa. (V. 44, p. 91, 148, 714; V. 45, p. 45, 85, 113, 540, 855; INCOME ACCOUNT. 

. 46, p. 76.) 

St, Paui & Duluth.—Live or Roav.—St Paul, Minn..to Duluth, Secctens 1883-84. a 1885-86. 1886-87. 
Minn., 155 miles; branch to Knife Falls, 6 miles; leased: Stillwater a ea > 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s oe a tnd thant 4,327,478 4,266,237 3,483,084 3,713,553 
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total, Oth 7 rom Sate op 418,270 131,292 350,114 415,782 
225 miles. Between Northern Pacific J unction and Duluth, 24 miles, er receipts....... 214,434 66,284 171,116 514,447 
the road is owned jointly with the Northern Pacific. “ 

The Duluth Bont Line road from Thomeon os ae 25 miles, ie ae income .... 4,960,182 4,463,813 4,004,314 4,643,782 
leased to the St. Paui & Duluth, and the bonds of $500,000 guaranteed. isbursements— z . 

This was the Lake Superior & Mississippi RR., opened August 1, | {nterest on debt.... 1,949,690 1,980,200 1,999,820 2,170,409 
1870, and leased tothe Northern Pacific. Default was made Jan. 1,1875, | Dividends ........... 1,600,000 1,300,000 1,200,000 1,200,000 
and road sold in foreclosure May 1, 1877, and this company organized | Rate of dividend.... a. lg 6 6 
June 27. The preferred stock is received in payment for lands at par. | Sinking fund........ 418,270 131,292 350,114 415,782 
Three shares of common — pase a a and — share of pre- | ILmp’ts & renewal fd. a 8 §= ‘nesses. seanecs e 600,000 
ferred has one vote. Preferred stock has a prior right to 7 percent; peony —_--—_— 
then common to receive 6 per cent from net earnings. . Tot. disburse’ts.. 4,349,505 3,411,492 3,549,934 4,386,191 

Important propositions were voted on at annual meeting June 20,! galance, surplus.... 610,677 1,052,321 454,380 257,591 


1887. \See V. 44, p. 809.) A dividend of 3 per cent in cash and 15 
per cent in common stock was paid on common stock in July, 1887. 
The company has a land grant, of which 1,151,495 acres remained un- 
sold Dec. 31, 1586, and 69,680 acres of the Taylor’s Falls Branch. In 
’86 land and stumpagce sales amounted to $163,057, and def’d paymeuts 
(land accounts) Dee. 31, 1886, were $314,001. Gross earnings and 
net income on railroad only, after deducting ajl fixed charges, were as 
below, but in 1886 $568,315 and in 1835 $167,186 for ‘ improve- 
ments ” and “ betterments” was charged in oper. expenses, while in prior 
years improve'’ts had been charged to “ cost of road and equipment.” 
Gross ears. Net inc’me | Gross earns. Net inc’me. 


—(V. 44, p. 402, 681; V. 45, p. 55, 
$20.) 


St. Paul & Northern Pacific,—Line of road Brainerd to Minneap- 
olis, 139 miles, and branches to St. Paul, 10 miles; total, 149 miles, 
This company was incorporated in 1874 as the Western ~~» 
of Minnesota; from Sauk Rapids to Minneapolis was completed July 
1, 1884, and from Minneapolis to St. Paul, February 1, 1886. The 
terminal improvements at Minneapolis are on 20 acres in the business 
centre of the city, and for similar purposes in and about Minneapolis and 
St. Paul, a total of 400 acres isowned. The land grant of the company 


240, 257, 342, 471, 510, 512, 705, 


don diene $732,630 $50,249 | 1884.... .... $1,317,314 $398,091 | is located along the line of the road between Brainerd and Sauk Rapi 
odes sane 1,109,840 261,246 | 1885........ 1,381,212 328,610 | and about 210,000 acres remain unsold. Lhe land proceeds are firs 
Micéés eces 1,328,527 271,186} 1886........ 1,558,085 def. 14,529 | applicable to rede:mption of West. Minn. bonds, and then to the redem 


A summary of the report for the year ending June 30, 1887, wasin Y. 
45, p. $41, showing total net receipts, including land sales, $975,359. 
—(V. 44, p. 621, 682, 714, 717, 753, 809; V. 45, p. 85, 143, 341.) 

St. Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Pau), via Barnesvilie, to Kmerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132 
m.; 8t. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Botti. 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Junction to Minot, 231 
miles; Shirley to St. Hilaire, 22 miles; Wayzata to Spring Park, 6 
miles; Morris to Brown’s Valley, 47 miles; Breckenridge to Park River, 
168 miles; Everest to Portland (via. Mayville), 50 miles; Ripon to Hope, 
30 miles; Moorhead to Halstad, 34 miles; Tintah Junction to Ellen- 
dale, 104 miles; Rutland Junction to Aberdeen, 64 miles; Hutchinson 
Junction to Hutchinson, 53 miles; small branches, 5 miles; total oper- 
ated June 30, 1857, 1,935 miles. New lines notincluded in the foregoing, 
Minot to Great Falls, 550 miles; Evansville to Tintah Junction, 33 miles; 
Benson to Watertown, 93 miles. Total mileage Nov. 1, 1887, 2,611 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & P* cific Railroad, and embraced the St. Paul & Pacific 

ad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had a land grant of 3,848,000 acres, and acquired the Min- 
neavolis & St. Cloud RR. grant, 476,364 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds arein hand. The second mort- 
age bonds do not cover the land. The land sales for year ending June 

0, 1887, were 62,632 acres for $407,115, and 181 town lots for $10,- 
854. The net amount due on land contracts June 30, 1887, was $191,- 
894, bearing 7 per cent interest; lands unsold, 2,690,435 acres. 

Dividends have been paid as follows since 1880: In 1881, 3 per cent; 
in 1882,9; in 1883, 8; in 1884, 742; 1885 to 1+87, inclusive, 6. 

Range in stovk prices since L882 has been: In 1883, 91@16919; in 
1884, 7646@99; in 1£85, 79%@111; in 1886, 106%@12413; in 1-87, 
94%@1°07%.: in 1888 to Jan. 20, inclusive, LO9@1I1bs. 

The authorized amount of consolidated mort. bonds is $50,000,000, of 
which $19,426,000 were reserved to pay prior liens. The Minneapolis 
Union RR. is a short line through Minneapolis for passenger 
service, including stations and bridge over the Mississippi River, 
and its stock of $1,000,000 is held in trust and is covered by the 
lien of the St. P. M. & M. consol. mortgage. The fifty-vear 4 per 
cent bonds were issued for the extension from Dakota to Great Falls, 
Montana, about 450 miles. The bonds are limited to $25,000 per mile 
on road and equipment (and $15,0L0 per mile for second track), and 
the mortgage (Central Trust Company of New York, trustee) is for an 
authoriz3d amount of $25,000,000 to provide for future extensions and 





branches. (See abstract of mortgage in V. 45, p. 342.) Eastern of 
Minn. bonds were issued in Jan., 1888, to coustruct a branch from 
Hinckley northward 70 miles. 


' Delaware & Hudson Canal. 
Stock, $100,500. 


tion of the Gen. Mort. bonds, if obtainable at 120. The road, with i 
terminal property, is leased for 999 years to the Northern Pac. ata net 
rental equal to 40 p.c. of the gross receipts, but the bonds are guaran- 
teed principal and interest. ‘The stock is placed in trust with Farmers” 
L. & T. Co., the power to vote being held by Northern Pacific Company; 
but “ beneficial certificates” entitling holders to dividends are issu 
The registered interest on the gen. mort. is payable quarterly—Feb., 
May, Aug. and Nov. (V. 44, p. 22,90; V. 45, p. 401, 438; V. 46, p. 75.) 


San Antonio & Aransas Pass,.—Road extends from San Antonio 
to Aransas Bay, Texas, 150 miles, and Gregory to Corpus Christi, 13 
m.; Kenedy to Wallis, 132 m.; San Antonio to Boerne, 30 m.—total 
completed, 325 miles. Extensions are in progress, 

The mortgage first given above covers the 150 miles from San Antonio 
to Aransas Bay. The bonds after that are Issued at $12,000 per mile on 
new road completed. The Farmers’ L. & Tr. Co., of N. Y., is trustee of 
both mortgages. Abstract of lst mort. on extensions in V. 45, p. 372. 
Capital stock issued, $2,617,200. In the four months to Oct. 1, 1887, 
gross earnings were $239,981; net, $85,532; surplus over interest, $31,- 
712. U. Lott, Pres’t and General Manager. (V. 44, p. 495, 751, 809; 
vy. 45, p. 372, 509, 512, $21.) 

Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856, 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $2U1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1885-86, gross 
$1,013,014; net, $309,711; in 1886-87, gross, $1,080,463; net, $291,864, 

Savannah Florida & Western.—Owns from Savannah, Ga., to 


, Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
, bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 


Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; Fort White, 
Fla., to Lake City, Fla, 20 miles; total, 545 miles. This was @ 
consolidation in 1865 of the Savannah Albany & Gulf Reail- 
road and the Atlantic & Gulf under the latter name. The Atlan- 
tic & Gulf road was sold in foreclosure of the second mortgage 
on November 4, 1879, subject to the consolidated mortgage and 
other prior liens amounting to about $2,465,000. The present com- 
pany has a capital stock of $5,340,300, which is held in very few 
ands and dividends are paid as earned; in March, 1886, 31, per cent 
paid; in March, 1837, 2 percent. The earnings in 1885 were $2,461,613 
gross and $468,799 net; fixed charges, $300,279; surplus, $164,356, 
In 1886 gross earnings, $2,557,817; net, $434,741; surplus over inter 
est, etc., $96,489. H. B. Plant, Pres., New York. (V. 4 p. 344.) 

Schenectady & Duanesburg.—From Quaker Street 

N. Y., to Schenectady, N. Y., 14 miles. dh in sarpenaiin te 


Renta!, $30,000 
on bonds. $3 per year, paying 6 per cen$ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































3 Bonds—Princf” 
DESCRIPTION. Miles | Date|Size, or! 4 ,ount INTEREST OR DIVIDENDS. pal. When Dea 
For explanation of column headings, &c., see notes} of of Outstandin Rate per| When |Where es, and by} Stocks— t 
on first page of tables. Road.|Bonds| Value. 8 Cent. |Payable om. Dividend. 
Seattie Lake S. dé East.—1st M., g., $25,000 per m.. 40 | 1886 | $1,000 6 g. |F. & A,|N. Y. Agency, 23 Broad.) Aug. 1, 1982 
Shamokin Sunbury é& Lewisburg— 1st mort., coup. 31 | 1882, 1,000 5 M. & N.'Phila., Phil. & Read.RR.| May 1, 1913 
on cstidebinisnsuiaanebapeéanestaheode ...- | 1884; 1,000 6 F. & A. do do Feb. 1, 1924 
Shamokin Val. & Potisville—Stock, gu. by Nor. Cent.) 29) .... 50 3 F. & A.|Philadelphia,Treasurer.| Aug. 2, 1887 
lst mortgage, gold, on road and lands............ 28 | 1871 | 500 &ce. 72. \J. & J. do do say, 1901 
Shenandoah Valiey—1st m (Hag. to Waynesbo.)....; 144 | 1880 | 1,000 7g. iJ. & J.| Last paid Jan., 1885. | Jan. 1, 19038 
ye EE et iE I A IER 254 | 1881 | 1,000 6 g. |A. & O.| Last paid Oct., 1884. | April 1, 1923 
3d mortgage income bonds, registered, non-cum..; 254 | 1883 | 1,000 6 Feb. 1 one paid. Jan. 1, 1923 
er Ee SL oc oncned conadeanedeesesetesese sane | cone cose cogh osee Dees = . 8 nccenecke 
Sheffield & Birmingham—\1st M.,g.($15,000 p.m.)c&r} 90 | 1886 | 1,000 6g. iJ. & J.\N. Y. Office, 10 Wall.| Jan. 1, 1926 
2d mort. ($10,000 per mile)........ + edeeomasndues 90 | 1886 | 1,000 6g. /\7. & J. do o Jan. 1, 1926 
Bhore Line ( Conn.) —St’k,71s p.ct.rent.N. Y.N.H.& H. jo 100 31g J. & J.\N. H., Nat. N. H. Bank.| Jan. 8, 1888 
ii ate nan cdins dee sbvgnnneeehnnentn al 50 | 1880 |1000&e., 41g (M. & 8. do do March, 1910 
Shreveport & Houston—1st, g., guar. by H. E. & W.T. 40; 1881 | 1,000 6g. J. & J. New York. July 1, 1914 
Silver — s Ocala & Gulf—1st M, g.($i3,000 p.m.)| .... | 1885 | 1,000 6g. J. & J. N. Y., Agency, July 1, 1915 
Bouth Carolina—Stock. .........ccccecccccccccceccces Ee | odes 100 5 Se Tear > Peete: Feb. 1, 1883 
lst mortgage, sterling loan...,,...........--.----- 247 | 1868 | Various 5g.\J. & J. London. to 1888 
1st consol. mortgage (for $5,000,000)............. 247 | 1881 | 1,000 6 A. & O.|N. Y.,68 William street.) Oct. 1, 1920 
ES ELE LE HT 247 | 1881 | 1,000 6 J. & J. do Jan. 1, 1931 
Income mortgage bonds (net cumulative)........ 247 | 1881 | 1,000 6 voasly. do Jan. 1. 1931 
South Florida—1st mort. ($12,000 per mile)........ 132 | 1885 | 1,000 6 OF? O_o Jan. 1, 1915 
80. ¢ No. Alabama—\st M., endorsed a, Aa. 181 | 1870; 1,000 8g. |J. & J.) N. Y.,50 Exchange Pl. | Jan. 1, 18 
Sterling mort., s. fund, guar. by L. & N........... 183 | 1873 £200 6 g. |M. & N.|} London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)............ 183 | 1880 | 1,000 6 A. & O.| N. Y.,50 Exchange Pl. 1910 
New bonds (for $10,000,000) ...... ........-...---- .--- | 1887 | 1,000 5 M. & N.| N. Y.,50 Exchange pl.| _ ........ 
Bouth Pacific Coast—1st mort. ........-----22-eeeee-- 110 | 1887 —_ 4 J. & J. New York Office. July 1, 1937 
South Pennsylvania—Stock (for $20,000,000). ...... ors are sous (?) cine waa 1 stm: 2 eneaeete 
1st mortgage (for $20,000,000)............. aunes cane | ones ccee () one once oe m -. 4 3 aeenen 
Southern Cent. (N. ¥.)—Consol. mort. convertible.c| 114 | 1882 | 200&¢.; 3,299,800 F. & A. (?) Feb. 1, 1922 
Bouthern Pacific COMPAN Y—Stock ($100,000,000)|4,964 | .... 100 | 88,560,130 neti “—--.- -.- aumermein | teeeeeee 


























Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa., 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR. 
for 999 years from Sept. 1,’61, at 5 p. ect. on stock. Has no bonded debt. 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. Stock is $2,093,350. Coupons of 1st m.and cons. m. due July 1, 
’84, and of 2dm. due April, 1884, were purchased in interest of Mr. 
Huntington, and are held as liens. 

In 1886 gross earnings were $6~3,234; deficit under operating 
expenses, $9,321, owing to large expenditures for betterments. In 1887 
net earnings were estimated to be cover $180,000. 

Receiver (Jas. Robinson) was appointed in June, 1885, on a on 
of C. P. Huntington for $639,305. Foreclosure is pending. J. L. Robert- 
son is chairman of the committee of first mort. bondholders in New 
York. (V.45, p. 673.) 


Seaboard & Roanoke,—Owns from Portsmouth, Va., to Weldon, 
N.C., 81 miles. Of the stock, $1,058,700 is common, $200,000 is Ist 7 

er cent guar., and $44,200 is 2d guar. The debentures above are to be 
ncluded in any new mortg. Net earnings 1885-86, $188,375; 1LS86-87, 
$273,550; surplus over dividends and interest, $101,653. J. M. Robin- 
son, Pres., Balt., Md. 

Seattle Lake Shore & Eastern,—Road in progress from Seattle 
on Puget Sound to Spokane Falls on N. Pacific RR., of which 43 miles, 
Seattle to Syuak, is completed. Bonds are coup. orreg. VY. 43, p. 184, 191. 


Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. The 
road was built by Philadelphia & Reading, and opened in 1883 for its 
coal traftic northward. Stock, $1,000,000. 

Shamokin Valley & Pottsville,—Line of road, Sunbury, Pa., tu 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; total 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. Gross earnings for 1885, $422,227 ; net, 
$63,318. Gross earnings for 1886 $381,612; net, $216,984; surpius 
to lessee, $14,279. Geo. B. Roberts, President, Phila. 

Sheffield & Birmingham Coal, Iron & Railroad Co,—(S¢ee 
Map.) Road about completed between Sheftield and Birmingham, Ala- 
bama, 90 miles. In Sept., 1887, Sheftield & Birmingham Railroad was 
consolidated with the Alabama & Tennessee Coal & Iron o. The 
new company owns the raijroad, 70,000 acres of coal and iron lands in 
Alabama and 6OQacres of land in Sheftield. Five blast furnaces are in 
course of construction, having a capacity of 140 tons daily. Stock is 
$7,225,000 pref. and $1,000,000 of restricted common stock. See 
complete description of property, &c., in V. 45, p. 441. E. W. Cole, 
President, Nashville. New York, office, 10 Wall Street (V. 45, p. 441.) 

Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke. 
238 miles and branches 17 miles. A close contract tor working and an 
exchange of stock for Norfolk & Western stock, also a contract with Penn. 
RR. for exchange of business was made in 1883. In March, 1885, 
Bydney F. ag was appointed receiver, and the April, 1885, interest 
was defaulted. In June, 1887, the plan of reorganization proposed was 
in V. 44, p. 782, by which the differences between bondholders were set- 
tled, and the road was to be leased to the Norfolk & Western. There 
was some delay in carrying out the plan, and in Dee., 1887, the suit for 
foreclosure was up again, and Judge Blair, at Roanoke, Va., decided 
that the holders of ge.ceral mortgage bonds had a valid claim on $1,- 
560,000 of Ist mort. bonds, but that the Ist mort. was a first lien on 
the whole road. The stock is $3,696,200, of which $3,057,100 is held 
by the Norf. & West. RR. Co. 

From Jan. 1 to Nov. 30in 1887 (11 mos.). gross earnings were $831,- 
640, against $686,339 in 1886; net, $130,309 in 1887, against $112,- 
759 in 1886; deticit under extraordinary repairs, $21,692, against a 
surplus of $66,517. 

In 1886 gross earnings were $740,655; net, $79,276. (V.44, p. 23, 
150, 309, 495, 497, 680, 782; V. 45, p. 143, 401, 438, 473, 614, 643, 
744, 857, 887; V. 46, p. 40.) 

Shore Line (Conn,.)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 

< ng ! Nov. 1, 1870, at $100,000 net perannum. Chartered as New 

aven & New London RR.; sold in foreclosure and reorganized under 
resent title June 29, 1864. Dividends 34 in Jan. and 4 in July. Opera- 
ons aud earnings are included in the reports of the lessee. 

Shreveport & Houston.—lrom Shreveport, La.. to Logansport, 
La., 40 miles; connects with Houston East. & W. Texas road, forming 
with that a narrow gauge line of 230 miles from Shreveport to Hous- 
ton. E. L. Bremond, President. 


Silver Springs Ocala & Gulf,—This roadis projected from Sil- 
ver Springs, Fla., to Point Pinellos on Tampa Bay, about 175 miles, 
and completed to Dunellon, 34 miles. Capital stock, $1,500,000. There 
is a land grant of 13,840 acres per mile, of which the mortgage covers 
4,000 acres per mile. The proceeds of land sales to the amount of 
$100,009 go to retire the bonus at 110 and accrued interest. Thos. C. 
Hoge, President, 56 Wall St. 

South Carolina,—Owns from Charleston to Augusta, 8. C., 137 m., 
branches to Columbia, 68 m., and to Camden, 38 m.; extension, 4 miles; 
total muin line and branches, 247 m. Default was made and the road 
sold in foreclosure July 28, ’81, and the company was reorganized. 





There were on Dee. 31, 1887, $178,000 old 5 per cent Ist mort. extended 
bonds, payable 1887 to 1892 in addition to those above. 
The annual report for 1886 was in the CHRONICLE, VY. 44, p, 807. 


INCOME ACCOUNT. 
1883. 1884. 1885. 18 86. 
Receipts— 5 5 : 


$ $ 
Total gross earnings... 1,326,969 1,233,292 1,151,840 1,120,060 





Total net income...... 416,765 388,604 358,427 159,858 
Disbursemenis— 

Interest on debt...... 449,894 382,722 374,524 386,437 

Miscellaneous.... .... 2,472 252 8,020 813 
Total disbursem’ts.. 452,366 382,974 382,544 387,250 


Ee def.5,601 sur.5,630 def. 24,117 def. 227.392 
—(V. 44, p. 807.) 

South Florida.—Owns from Sanford to Tampa, Fla., 115 miles: 
Bartow Branch, 17 miles; operates Sanford to Oviedo, 17 miles, and 
Pemberton Ferry Branch, 43 miles; total, 192 miles. The road ig 
part of the Savannah Fiorida & Western system. 

South & North Alabama,—(Sece Map of Louisville € Nash 
ville.).—Owns from Decatur, Ala., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road ig 
controlled by the Louisville & Nashville RR. Company, which owns a@ 
majority of the stock and all of the second mortgage bonds, $2,000,000, 
due 1910, which are pledged with the Union Trust Co. as security for 
the Louisville & Nashvile bonds, dated June 1, 1880. 500,000 acreg 
of land in Alabama, largely mineral, have been transferred to the 
Louisville & Nasliville Co. Common stock, $1,469,082 ; preferred stock, 
$2,000,000. In year «nding June 30, 1887, zross earnings were $1,871,- 
323; net, $584,134; intere&’t and taxes, $459,542. 

South Pacific Coast (Narrow-gauge).—Owns from Alameda 
to Santa Cruz, 87 m.; branches, 23 m.; total, 110m. In 1887, the road 
was sold to the South. Pac. interest and the above bonds were issued, 
Thestock is $6,060,000. Gross earns, ’86, $870,157; net, $203,284, Grosg 
earns. Jan. 1 toSept. 30, 1887, $690,493; net, $273,533. (V.45, p. 113.) 

South Pennsylvania,—Tihe line was in progress between Harrish 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing system. In July, 1885. it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Company, and that come. 
pany offered $6,500,000 3 p. c. bonds of the Bedford & Bridgeport RR., 
guaranteed by the Penna. RR. Co. But the Attorney-General of Penn- 
sylvania brought a suit to enjoin the transfer, and this suit in Oct., 
1886, was decided by the Supreme Court of Pennsylvania against the 
transfer to Pennsylvania Company. (V. 44, p. 23; V. 45, p. 85, 113, 143.) 

Southern Central (N. ¥.)—Owns from Nortn Fair Haven, N.Y. 
to Penusylvania State Line, 114 miles. Leases the Ithaca Auburn & 
Western, Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles, 
Total operated, 154 miles. The Lehigh Valley leased this road from Jan, 
1, 1887, for 975 years, without any guaranty of interest, and it ig 
operated by the Pa. & N. Y. Canal Co. The consol. 58 are convertible 
into stock at option of holders witi. n ten years, and $100,000 are held 
in trust to retire $90,000 of 7 per cent prior bonds due in 1899. Str 
coupons from Aug. 1, 1886, inclusive were funded into income bonds, 
Capital stock paid in is $1,774,850. In 1885-86, gross earnings were 
$467,068; net, $51,452; in 1886-87, gross, $482,482; def., $23,394,— 
(V. 44, p. 23.) 

Southern Pacific COMPANY,..—This corporation was orgenteet 
Aug. 14, 1884, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railroads 
r ecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacitic for 99 years. The last yp had the 
following statement of the total stock of each of the said companies 
owned by the Southern Pacific Co. Dec. 31, 1886, and the table alse 
shows the percentage of net profits of the whole system payable under 
the lease to the several lessor companies. 

Total stock P.e. of 
profits. 


Name of corporation. Stock owed. - 
So. Pac. RR. Co. of California.. .... $43,997,900 61g 




















So. Pac. RR. Co. of Arizona ....... 19,995,000 12 
So. Pac. RR. Co. of New Mexico... 6,688,300 4 
Mor. L. & Texas RR. & 8S. Co. .... 4,062,700 221g 
Gal. Harris. & San An. Ry. Co..... 26,278,400 16% 
Texas & New Orleans Ry. Co...... 5,000,000 Tlg 
Louisiana Western RR. Co.... ..... 3,360,000 3lg 
Mexican International RR. Co. .... 4,172,100 pa 
New York Texas & Mexican........ 598,000 onal 

Deicectianes: suectnneees oni ineniaiiai $114,152,900 $117,104,900 — 
Galv. Har. & San Ant., West. Div., 68. 1,110,000 





Total stock and bonds.............. $115,262,900 

From Jan. 1 to Nov. 30, in 1887 (11 mos.), gross earnings on the whole 
system (5,096 miles) were $33,818,111, against $29,205,612 in 1886 
(4,927 miles); net, $13,805,600, against $12,375,048 ; adding rentals 
from leased lines, the total net income was $14,653,053, agst. $12,888,- 
532; surplus over fixed charges, $1,450,175, azainst $97,336; balance 
after construction and improvements, $506,618, against deficit of 
$305,740 in 1886. 
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Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 















































N. Bonds—Prin¢i- 
: —— oa - — Mil nl ate | Size, or pea — — = DIVIDENDS. pal. When I ol 
or explanation of column headings, &c., see no 0 0 ar r en ere Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. Outstanding “Ge, f Payable} Whom.’ 7) “Dividend. 
Bouth. Pac. of Arizona—1st mort., gold,cp. or reg...| 384 |°79-’80 6g. J. & J.|N.Y.,80.Pac.Co., 23 Br’'d| Mar., 1909- 
South. Pac.(Cal.)—1st M., g., land gr., cp. orreg., 8. f.:1,022 ''75-’82 6 A. & O. "do do 1905-6 & ‘ete 
Monterey. 1st morgege ceeces eaenncteceseeceooness 15 | 1880 5 A. & O. do do 1, 1900 
Bouthern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 6g. \J. & J. do do Jan. 1, 1911 
Southwestern ( Ga.)—Stock, 7 p. c., guar. Cent.Ga...| 321 | .... 343 J. & D.|Savannah,Cent.RR. Bk.; Dec., 1887 
Southwest Pennsylvania—Stock.... .......2.----+--- _ | pees 5 M. & 8.'Phila. and Greensburg.| Sept., 1887 
Ast MOFtZAge........-22- -2--enee eo reeseceeeescees- cone | Bee 7 F. & A.| Philadelphia Office. Feb., 1917 
yten Duyvil ¢ P’t Mor.—Stock, 8 %, gu. N. Y.Cent. Oe ced 4 J. & J. New York. Jan., 1888 
tate Line & Sullivan—l\1st M., conv. (red’ble aft.’88); 24 | 1879 7 J. & J.\N Y., Union Trust Co.) Jan. 1, 1899 
Staten Island—1st mortgage. ............------------ 13 | 1873 | 7 A. & O.| B. Y., 8. I. Rap. T. Co. | April 1, 1893 
Staten Island Rapid Tran.—1st M.,$ or 2, cp.orreg.| All. | 1883. 6g. |A. & O.\N. Y., Lond. & , Raddraed Jan. 1, 1913 
2d mort. guar by B. & O. cp. or reg., gold..... .... eee. | 1886 | 5g. J. & J.|\N. Y.,Company’s Office.| Jan. 1, 192 
Incomes, gold (NON-CUM.) ............-cesecee-- eee e--- | 1885 | 6 g. adios do do Jan. 1, 1946 
Se (N. Rarey M., income, gues - bh. beh 7 Feb. 1. do do July 7, 1895 
Stoe eropolis—1st mort., (guar. by C. P. 5 5 J. & J.i N. Y., Central fic. . 1905 
Suburban Rapid Transit—Stock ($5,600,000) ...... coos | cece | cece coos —— ‘ — € 
1st mortgage bonds (for $6,600,0C0) ..... ccecceces ooe- | 1886 | 6 |! a ern ee ‘ 1936 
Summit Branch (Pa.)—Stoek ..........-----.----00-- a. see | 3 \F. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
ee ccnmensenseannnsee 20 | 1874 7 iJ. & J. ry) oO Jan. 1, 1904 
Sunbury Hazleton & Wilkesbarre—l1st mortgage.... 43 | 1878 | 5 M. & N.|Philadelphia, Penn. RR.) May 1, 1928 
Qe in itan sen + se ertecoagccszasereeneuenense Biel 1876 o PS ie te oe May 1, 1938 
noury ewistown—I1st mortgage........-..-.--- J. & J. a., Guar. T. & D. Co} July 1, 
ension Bridge & Erie Junction—Stock........ Cc. 23 | ..-.- | 7 aS err . . ogees . _ 
Ast mortgage. ....... .-.----- 22 ee ee eee e cece eee vee 23 | 1870 | 7 J. & J.|N. Y. Lake Erie & West.; July 1, 1900 
Syracuse Binghamton & N. Y.—Stock. ...........--- 81 | 1875 | 1% Q.—Mar|N.Y., D. L.& W. RR. Co.} Deo. 1, 1887 
Consol. mortgage (guar. D. L. & W.).... ....-..-.- 81 | 1876. 7 iA. & O. do do Oct. 1, 1906 
Syracuse Geneva & Corning—1st mortgage ....... ¢.| 57 | 1875. 7 (M. & N.|N.Y.,Farmers’ L.& T.Co.; Nov. 15, 1905 
BQ MOTTPARC. ....... cco cccccccccccscscccsccccecs C.| ..-. | 1879 | 1,000 | 600,000 | 5 iM. & 8.| N. Y., Gr. Cent. Depot. | Mar. 1, 1909 
Syracuse Ontario & New York—\1st mort..........-. 43,1883 .... | 900,000 — S Me Qa wdeccsoone 1933 
2d mortg., income (for $500,000)......-.-+- Saseihe om a cae - | «€ | cae “4. telibeaias | 1983 
| | | 











The annual report for 1886 (V. 45, p. 210), showed the net earnings of 
the whoie system (4,847 mi'es and steamship lives) fur the year to have 
been $13,283,227, plus rentals of $560,C91, and interest, &c., received, 
$165,301; total, $14,309,218; dividends and interest on bonds, $8,754,- 
810; rentals paid, $1,867,165; taxes, $888,623; interest on notes, &c., 
$330,191; betterments and additions, $560,85c; sinking fund, $1,196,- 
771; payable to ©. P. KR., #¥1,324,99-; miscellaneous, $27,941; total 
deduction ($14,951,355, less $822,759 due from lessor properties under 
lease, $14,128,5¢6; surplus, $180,622. (V.43, p. 103,218, 335,460, 608, 
636, 746; V.44, p. 344, 435, 527, 654, 782; V. 45, p. 113, 210, 273, 369, 
509, 643, 821; V. 46, p. 76.) 

Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. The bonds consist of Series A $6,000,- 
000, due 1909, and Series B, $4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
of the net profits (if any) of the whole Southern Pacific system. 

From January 1 to Oct. 31 in 1887 (10 months), gross earnings Were 
$1,352,639, against $1,261,328 in 1886; net, $541,034, against $556,959. 
In 1885 the gross earnings were $1,564,702, and surplus over all 
charges $148,029. In 1886 gross earnings were $1,525. 221; net, $647,- 
592. (V. 44, p. 370.) 

Southern Pacific (of California). (See Map.)—LINE OF ROAD.— 
The road in California is in two divisious—the North. Div. from San Fran. 
to Tres Pines, 10012 miles ; Carnadero June. to San Miguel Junction, 126 
miles; and leased line, Castroville Junc. to Monterey, 15 miles; Santa 
Cruz R., 26 miles; Hillsdale to Almaden, 8 miles; _ total 
in Northern Division, 276 miles;—the Southern Division, Huron 
via Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington to 
San Pedro, 25 miles; total South. Div., 553 miles; total South. Pacific in 
Cal.,829 miles. At Goshen the Southern Div. meets the San Joaquin 
Branch of the Cent. Pac., by which it reaches San Francisco and the 
main line of Central Pacific. At Yuma, connects with its closely affili- 
ated lines extending to Galveston and New Orleans. The Colorado 
Div. of 242 miles is leased and operared by the Atl. & Pac. Railroad. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of several lines in California. The Central Pacific RR. leased 
the southern division, but 1n March, 1885, this lease was annulled and 
the whole line was leased to the Southern Pacific Company on the basis 
of lessees paying all charges, and giving to this company 264, per cent 
of the annual net profits of the whole 8. P. system. In October, 
1884, leased to the A. & P. the 242 miles of road extending from the 
western terminus of the A. & P. to Mojave, and right of way over the kal- 
ance of the line to San Frencisco, at a fixed rental. (See terms of this 
agreement in St. Louis & 8. F. reportin CHRONICLE, V. 40, p. 594.) 

STOCK AND Bonps.—The authorized stock is $90,000,000, of which 

5,994,800 has heen issued and is held mostly by the So. Pacific Co. 

eé bonds above are 1n series A,B, C, D, E and F, of which A included 
$15,000,000 and B, C, Dand E each $5,000,000, the balance being in 
series F; the bonds are issued at the rate of $40,900 per mile on 
road and lands, except the Colorado Division, which is bonded at $30,- 
000 per mile. [fhe series A, B,C and D mature in 1905-6, the serics E 
and F in 1912. The bonds are a mortgage on the lands, and as proceeds 
of lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. 

LAND GRANT.— The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds. The total grant is estimatedto furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for agricultural purposes without irrigation. In 1886 the sales 
were 313,634 acres for $887,393; land bonds redeemed, $817,000; 
land notes outstanding Dec. 31, 1886, $2,253,822. 

From Jan. 1 to Oct. 31, 1887 (10 months), gross earnings of Northern 
Division were $1,447,398, against $1,335,421 in 1886; net, $673,805, 
against $668,544. From Jan. 1to Oct. 31, 1887 (10 months), gross 
earnings of Southern Division were $3,419,580, against $2,643,033 in 
1886; net, $1,160,245, against $806,981. 

n 1886 gross earnings of beth divisions Were $4,943,955; net, 
$1,879,939. 

Southern Pacific of New Mexico.—Road extends from Ari- 
zona State Lire to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under leese to Southern Pacitic Company, the lessee paying all 
charges and 4 per cent of net profits (if any) of the whole So. Pacific 
system. Stock, $6,888,800. From Jan. 1 to Oct. 31, 1887 (10 months), 
gross earnings were $576,597, ——- $552,083 in 1886: net, $245,- 
132, against $264,052 in 1886. ross earnings in 1885 $683,249; sur- 
or over charges, $127,133. Gross earnings in 1886, $667,196; net, 

: 








310,131.—(V. 44, p. 370.) 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 

has 177 miles of branches, the main one being from Fort Valley to Col- 

umbus, 71 miles. Extension to Columbia, Ala., 13 miles, in progress. 

Leased in perpetuity Aug. 1, 1869, to the Central RR. of Georgia, which 

assumes the liabilities and guarantees 7 per cent on the stock, but 8 
rcentis to be paid if 10 per cent is paid on Central stock. In June, 

881, $32 per share in 6 per cent debt certificates was declared by Cen 
tral Georgia Railroad. 

Southwest Pcennsylvania,—Greensburg, Pa., to Fairchance, Pa., 
44 miles Opened Apii! 1, 1873, and leased to Pennsylvania Railroad 
which operates it at cost, paying net earnings as rental. In 1885 
gross e@arning3 were $562,920 and net earnings, ‘$249,438. In 1886 
gross, $756,139; net, $399,330. 








Spuyten Duyvil & Port Morris,.—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem, 
Leased to New York Central November 1, 1871, till Dee. 31, 1970, 
Rental is 8 per cent on capital stock of $989,000. Operations are ine 
cluded in lessee’s returns. 

State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice 

Pa., 25 miles. Originally organized as Sullivan .& Erie Coal & 
Co., which was sold in foreclosure Oct. 14, 1874, and a new company 
forme; Dec. 2, 1874, under the present name. Stock, $990,000 (par $50). 
The m *.gage covers 5,000 acres coal lands. In May, 1884, this road was 
lease. to the Penn. & N. Y. Canal & RR. Co. for fi years, at $36,000 
per annum for three years and $40,000 afterwards. 


Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock originally $210,000, par $15 per share, 
but being bought by company for #65 a share this is now taken as par 
value, aud whole a nount is $910,000. Leased to Staten Island Rapid 
Transit Co. for 99 years from Jzly 31, 1884, at $80,600 per annum, 
Dividends in 1885-86 and in 1886-87 6 per cent on $65 shares. 


Staten Island Rapid Transit RR.—The line of road is around 
the Staten Island shore, east and north sides, from Vanderbilt Landing 
unction with the 8. L. lway) to a point opposite Elizabethport, N. 

. It has a 99 years’ lease of the S. I. Railway and controls the Ferries 
to N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at St. George 
by means of a bridge over the Kills at Elizabethport. The bridge is 
to be completed by June, 1383. The B. & O. guaran the 2d mort. 
bonds of this Co.. and owns a majority of ita stock of $500,000. The 
income bonis are held by the B. & O. and 8. I. R. T. cos., one-half each, 
In year ending September 30, 1887, gross earnings of ferries and raile 
road were $342,278; net, $223,857; surplus over interest, taxes, ren- 
tals, &c., $252. See annual report, V. 46, p..101. (V. 44, p. 495; V. 45, 
p. 212, 643, 696; V. 46, p. 101, 102.) 

Sterling Mountain (N. Y.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling [ron 
& Railway Co. Stock, $80,000. Earnings in 1885-85, $26,017 gross 
and $6,924 net; in 1884-85, $26,216 gross and $9,876 net. 


Stockton & Copperopolis,—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee to 
gay principal and interest of the bonds. Capital stock, $234, . The 
sompany previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. In 1885, 
gross earnings, $76,817; net, $33,063. In 1886 gross earnings, $112,- 
008; net, $30,58 L. 

Suburban Rapid Transit,.—This company has built a bridge 
across the Harlem River, N. Y. City, and is in operation to 161st Street, 
N. Y., 2'¢ miles. The line as laid out is 14°90 miles long. Little informa- 
tion has yet been obtainable concerning its finances. In July, 1886 
the Manhattan Elevated stockholders were offered the privilege o 
taking its stock and bonds, as follows: Each 100 shares of Manhattan 
entitied to take 7 shares 8S. R. T. Co., and 7-10 of a $1,000 bond, 
Samuel R. Filley, President, 40 Wall Street. 


Summit Branch (Pa.)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, & of a mile, 
The road is operated by the Northern Central under contract. Trafic ia 
almost exclusively coal. In 1887 (11 months) gross receipts from coal 
operations, Summit Branch proper, were $1,232,755, against $628,716, 
net, $120,825, against $8,644. (¥.44, p. 185.) 

Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a large interest in it. Gross earnings in 1885, $493,197; 
net, $267,255. Gross in 1886, $425,361; net, $195,538. J. N. Du 
Barry, President, Philadelphia. (V. 43, p. 275.) 

Sunbury & Lewistown,.—Selinsgrove Junction to Lewistown, 
Pa., 43 miles. Leased to Pennsylvania RR. for contingent interest in 
net earnings, which in 1884 were $105,855; in 1885, $168,268; in 1886, 
$123,536. Stock, $606,000 and div’s of 6 per ct. a year have been paid, 

Suspension Bridge & Erie Junction.— East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Lessees own all stock except 297 shares. 

Syracuse Binghamton & New York. — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hamton and opened Oct. 18, 1854; foreclosed and reorganized Ap 
80, 1857, and controlled by Delaware Lackawanna & Western. In year 
ending Sept. 20, 1887, gross earnings were $807,096; net $353, 0°83 

remium on bonds, $54,680; surplus over interest and 6% per ct. divi- 

end, $109,048. In 1855-86 gross earnings, $747,024 ; net, $307,418 
interest, $141,400; dividends (62 per cent), $162,500. (V. 45, p. 212. 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64 
miles. This road was opened December 10, 1877, and is to 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 














hte ee Miles | Date | Size, or 
For explanation of column headings, &c., see notes} of of Par 
on first page of tables. Road.| Bonds; Value. 
Ferre Haute & Indianapolis—Stock ($1,988,150)....) 114] .... $50 
Bonds ot 1873 coupon & Treg........-....---------- osee | Car. te 
Consol. mortgage.......... -.-- ‘cminéeacrdascbenwant Po cnge 
Terre Haute @ Logansport.—Stock...............-.-- gg eae 0 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,000 
lst mortgage, extension (2d on 93 miles).......... 65 | 1883 1,000 
Terre Haute & Peoria—1st mortgage, gold .......... 173 | 1887) 1,000 
Lexas Central—1st mortgage, gold .............--.-- 177 | 1879 | 1,000 
N. E. Div., mort., gold (2d on 177 miles).......... 52 |}1881)| 1,000 
General mortgage, (pl Se 228 | 1884); 1,000 
Texas é N. Orleans of ’74—1st mortg. landgr.,coup; 105 | 1875 1,000 
Sabine Division, lst mortgage, gold.............-- 104 | 1882 1,000 
I icine nen ‘Sibadine sen deueeebereseconsesus secs | Seae 100 
Bees S Paste —BtOGE. occ ccccccccccescccccccsssceses * 6.™ aaa 
lst mortgage, gold, coup. (E. Div.) .....--.--+----- 524 | 1875 | 1,000 
2d mort., consol., gold, coup. (E. Div.)......-.--..- 524 | 1875 ,000 
Income and land mort., E. Div.. reg...........-.--- 524 | 1875 | 1,000 
Scrip for int.on inc.mort.(red’mable in st’kor land); .... |’79"85) _.... 
lst mort., gold, Rio Grande Division............. 521 | 1880; 1,000 
New Orleans Pacific, lst mortgage................-. 336 | 1880; 1,000 
General and terminal mortgage ($6,500,000). .... 1,487 | 1884; 1,000 
iega RR.—1st mortgage, due 1882 and extended . 54 | 1852 ora 
Consolidated mortgage. .........0.-eccceeeceeecees 54 | 1876 ine 
I Ro, io a etiemeeeweneueas 20 | 1875 iain 
Elmira State Line Railroad mortgage.........---. 7 | 1875 “ieee 
Toledo Ann Arbor & N. Mich.—1st (T. A. A. & G. T.) 61 | 1881]; 1,000 
EL, snd cctaceenas orbnhsenascnavececressens| BL aeeet Seeee 
Yoledo Oanada Southern & Detroit—Stock......-..-. fee onde 
Toledo & Ohio Centrai—1st mort. gold, interest guar}; 196 | 1885 1,000 
Tol. Peoria & West.—1st M., new (for $5,000,000) .c*; 230 | 1887 1,000 

















INTEREST OR DIVIDENDS. Bonds—Prinot 
Amount *'er 
Rate per| When | Where Payable, and by| Stocks—Last 
Outstanding |""Cent. |Payable Whom. , Dividend. 
3 F. & A.|N.Y.,Farmers’ L.&Tr.Co| Feb., 1888 
A. & O. do do 1893 
6 J. & J.|N.Y.,Farmers’L.&Tr.Co.} Jan. 1, 1910 
6 J. & J. _ do do Jan. 1, 1913 
5 g. |M. & S.| N. ¥., Union Trust Co. | Mar. 1, 1937 
7 2. .& N.| Last paid Nov.,’84. | Nov. 1, 1909 
7 g.|M.&N,| Last paid Nov.,’84. | May 1, 1911 
6 M. & N.| Last paid Nov.,’84. | Nov. 1, 1934 
7 EF. & A.'N. Y., Company’s Office./; Aug, 1, 
6 g. |M. & 8. do do March 1, 1912 
e” Ws. & &. do do 189 
6 g. |\M. & 8. Philadelphia. March 1, 1905 
6g. |J. & D.| Last paid Dec., 1885. | June 1, 1 
: sh. | wedanioek an. 1, 1915 
6g. |F. & A.| Last paid Auyg., 1885 | Feb. 1, 1930 
6g. |\J. & J.) Last paid July, 1885 | July 1, 1920 
6 A. & O.| Last paid Oct., 1885 | Oct. 1, 1905 
5 M. & N.|Phil.,Newbold Sons &Co, Noy. 1, 1915 
7 M. & N.| N.Y., N. Y. L. E. & W. | Nov. 1, 1896 
7 A. & O.|Elmira,ChemungCo.Bk.|} Oct. 1, 1905 
1 7 A. & O. do o Oct. 1, 1895 
6g. J. & J.'N.Y.,Farmers’ L.&Tr.Co} Jan. 1, 1921 
ryt 6 g. M. & N.| N. Y., Cent. Trust Co. | May 1, 1924 
et 662 ene “eee | i # .#«@@eeeeeeen = fF  #+; £ééu»useeeeee 
3,000,000 5g. J. & J.\N. Y., Central Trust Co.|; July 1, 1935 
4,500,000 4g.iJ. & J.| New York Agency. July 1, 1917 

















the Fall Brook Coal Co. ata rental of 331, per cent of its gross earn. 
ings. Stock is $1,325,000. In 1884-85 sross earnings were $671,690; 
net, $163,611; rental, $223,897; taxes, $10,559; deficit to lessee, 
$70,844. In 1885-6, gross, $638,921; net, $167,434; rental, $212,974; 
loss to lessee, $45,540. 

Syracuse Ontario & New York,.—Owns from Syracuse, N. Y., 
to Earlville, N. Y., 45 miles. The road was twice sold in foreclosure 
and reorganized under present namein 1883. The West Shore acquired 
control of the property. Stock, $404,600. Earnings in 1885-86, gross, 
$88,505; deticiency under interest and taxes, $47,811. Ashbel Green, 
President, N. Y. 


Terre Haute & Indianapolis,—Owns from Indianapolis to Mli- 
nois State Line, 79 m., with coal branches, 34 m.; total, 113 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 

uis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In June, 1887, a controlling interest in the stock 
was sold to H. S. Ives and others in the Cincinnati Hamilton & Dayton 
interest. In 1885-t gross earnings $1,053,090; net earnings and other 
receipts, $366,672; interest and 6 per cent dividends, $246,289; loss 
on T. H. & L. lease was $89,482. In 1884-85 gross earnings, $1,060,631; 
income, $358,470; interest and 6 percent dividends, $231,289: loss on 
T. H. & Logansport lease, $76,634; betterments to T. H. & L. road, 
$45,202; surplus for year, $5,345. (V. 44, p. 714, 751; V. 45, p. 85.) 
Terre Haute & Logansport,—Owns from South Bend, Ind 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 152 miles. Formerly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 99 
years from Dec., 1879, at 25 per cent of gross earnings, and first 
mortgage bonds guaranteed by that company. Rental in 1885-86, 
$119,759; loss to lessee, $89,482. Rental in 1884-85, $108,562; loss 
to lessee, $121,836. 

Terre Hauts & Peoria.—Road operated from Terre Haute, via 
Decatur, to Peoria, 173 miles. This isthe new company formed in Jan., 
1887, as successor of the Illinois Midland, sold in foreclosure Sept. 30, 
1886. That road embraced by consolidation the Peoria Atianta & Dec- 
atur, Paris & Decatur and Paris & Terre Haute. The stock is $2,160,- 
000 pref. and $3,240,000 com. The bonds were issued to pay off receiv- 
er’s certificates and to furnish money for steel rails, equipments, &c. 
In New York, Mr. Simon Borg and associates were largely interested 
in the property. (V. 43, p. 217, 431, 738; V. 44, p. 184, 495.) 

Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
ton gy! it is operated; but accounts are kept separate. The authorized 
stock is $1,000,000; total issued, $130,200, of which H, & T. C. holds, 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
in 1885, and road was to be sold June 29, 1887, but delayed by an ap- 
peal. In 1886 gross earnings were $254,892; deticit under expenses 
and taxes, $13,553. (V. 44, p. 495.) 

Texas & New Orleans (of 1874),.—Houston, Tex., to Orange 

abine River), 104 miles; and Sabine City to Rockland, 104 miles; 

tal .04 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
above bonds, there are $467,336 Texas School bonds. From Jan. 1 to 
Nov. 39, in 1887 (11 mos.) gross earnings were $1,148,437, against 
$896,015 in L886; net, $524,963, against $383,199. 

For year 1886 annual report was in V. 44, p. 620; gross earnings in 
1885 were $1,017,618; net, $462,273. In 1886 gross earnings were 

998,169; net, $482,136; surplus over charges, $114,989. C. P. Hunt- 

gton, Pres’t, New York. (V. 43, p. 133, 163; V. 44, p. 344, 370, 620.) 

Texas & Pacific.—(See Map Missouri Pacific.)—Eastern Division —- 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis'on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division, 619 m. New Orleans Vivision—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
eceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. A consolidation with New Orleans Pacitic, share 
for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bonds 
are a lien, as also a 3d mortgage on the road east of Fort Worth. The 
lands yet unsold at the time of last report, Dec. 31, 1884, were 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in c ounties along the Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County. 

In Dee., ’85, L. A. Sheldon and John C. Brown wereappointed. receiv- 
ers. The plan of reorganization formed by the junction of the twe 

















committees provides that the old first mortgage due 1905 shall 
Stand, and all others shall be foreclosed. A new 5 per cent first 
mortgage, ‘‘ A” (subject to the old morts. and Texas lien, $3,951,- 
0V0 in all), shall be made for $25,000,000, and a new 5 per cent 
income second mortgage, “ B,” for $25,000,000, non-cumulative, 
These were to be distributed to the holders of old bonds as stated 
in V. 43, p. 164, except that holders of Land Income bonds took 60 
per cent in the new “B” bonds in addition to the lands, but in Sept., 
1887, notice of a change was given, viz.: The interest on new first 
mortgage bonds shall begin Juue 1, 1888, and the first coupon be pay- 
able Dec. 1, 1888. As compensation, the holders of each consolidated 
Six per cept mortgage bond on the Eastern Division receivel 15°35 per 
cent in the new first mortgage bonds, instead of 112 percent. Holders 
of each New Orleans Pacific bond receive 61°80 per cent in new first 
mortgage bonds, instead of 69 percent. The holders of the Rio Grande 
Division bonds receive 41°20 per cent in new tirst mortgage bonds, in- 
stead of 40 per cent, as in said agree ment provided. The holders of 
Terminal bonds receive 25°75 per cent in new first mortgage 
bonds, instead of 25 per cent. 

The new stock will be #50,000,000 authorized, and will be issued 
share for share to old stockholders who pay the $10 per share cash 
assessment. <A land company was formed, and its stock issued to 
holders of the land — and the income lund mortgage bonds as fol- 
lows: Serip holders 125 per cent for their -crip and interest to July 1, 
1885. Bondholders received par for their bunds without any interest. 

The several divisions were sold in forecl sure Nov. 8 and 10, 1887, 
one Epenanes by the committee for a total of $15,000,000. See V. 45, 
p. 643. 

Range of stock prices since 1882 have been: In 1883, 1719243; in 
1884, 5%.@223g; in 1885, 914@251; in 1886, 7 4@283; in 1887, 20@ 
35%; in 1888 to Jan. 20, incl., -449@264. 

In 1885 the gross earnings were $5,826,401, and the net, $1,095,619. 
In 1886, gross earnin‘zs were $6,042, ; net, $526,191. In 1887, 
Jan. 1 to Nov. 1, gross, $4,756,797; net, $765,974. (V. 44, p. 119, 150, 
276, 309, 495, 782; V. 45, p. 240, 303, 401, 614, 643, 821.) 


Tioga,.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles. Controlled by N. Y. L. E. & W. Gross earnings in 
1885-86, $393,454; net, $169,281; surplus over interest, rentals, &o., 
$96,961. The stock is $391,200 com. and $189,700 pref. 

Toledo Ann Arbor & North Michigan.—(See Map )—Owns 
from Toledo, O., to Cadillac, Mich., 235 miles, which carries the 
road into the heart of the lumber region of Michigan; and branches 
to South Lyon and Macon Stone Quarry, 10 miles; total, 245 miles, 
In December, 1887, the counecting road to Muskegon was opened, 
Capital stock is $4,040,000. The old first mortgage on G1 miles covers 
the Southern Division, formerly called the Tol. Ann Arbor & Grand 
Trunk RR. The $2,120,090 mortgage covers road between Ann Arbor 
and St. Louis, Mich. The annual report for 1886 was in V. 44, p. 584, 
Gross earnings were $380,251 and net $158,156; interest char 
$145,600. James M. Ashley, President, 150 Broadway,N. Y. (V. 43, 
p. 608, 635; V. 44, p. 401, 527, 584; V. 45, p. 768.) 


Toledo Canada Southern & Detroit,—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Opere 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo & Ohio Central,—Owns from Toledo, O., to Corning, 184 
miles, including 12 m. leased; Hadley Junction to Columbus, 29 m., tn- 
cluding 5 m. leased; Corning to Jacksonville, 12 m. leased; total 
operated, 225 m. This company was formed after sale in fore- 
closure of the Ohio Cent. main line on April 15, ’85. The preferred 
stock is $3,108,000 and common $1,592,000; the first mortgage 
is for $5,000,000, but no more than $3,000,000 can be issued 
except by consent of three-fourths of the present bondholders. Car 
trust warrants were outstanding June 30, ’37, to the ammount of $744,- 
988. The bonds have their interest guaranteed by the Col. & Hockin 
Valley RR. Co., and by an agreement with that company the stock 
Col. & H. V. was offered in exchange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. VY. for two shares of T. & O., 
C. common; the remaining one-fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were deposited wi 
trustees. Afterward the trustees, on the request of three-fourths of the 
C. H. V. & T. stockholders, divided the T. & O. C. stocks as a divideng 
on Nov. 17, 1885. (See agreement in V. 40, p.597.) From July 1 to 
Nov. 30, 1887 (5 mos.), gross earnings were $504,186, against $390,777 
in 1336: net, $182,434, against $122,883. The gross earnings for fiscal 
year ending June 30, 1887, were $961,406; net over expenses and 
taxes, $288,803; surplus over interest and all charges, $93,532 (V. 
43, p. 24, 548; V. 44, p. 91, 210, 341, 466, 682; V. 45, p. 240, 341, 572.) 

Toledo Peoria & Western,.—Roai owned from I[niiana State 
line to Warsaw, Ill., 220 miles; branch, La Harpe to Lowa, Lil., LO miles; 
tracks leased to Peoria and to Burlington, [a., 17 miles; total operated, 
247 miles. This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and as such was leasei to and virtually merged in the 
Wabash St. Louis & Pacific. After the Wabash default in July, 1834, 
foreclosure proceedings were begun, and a sale was reached Oct. 2) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























































































































ESCRIPT INTEREST OR DIVIDENDS. . 
exp = — a teal ot | vor | Par | Amount | pote When |Where Payable, and by Vtooke Laat 
ation of column ngs, &c., see no Oo 0 ar r eu ere able, 
a on first page of a” Road.| Bonds| Value. |CUtstanding Cent. Payable! Whom. Divi 
Toledo St. L. d Kansas Oity—Stock ...........-..-.. te $100 ($12,250,000 ae otis Blt 9 Teteeeees - i 2 ean ° 
Pref. 4 per ct. cou = eteck, non-cumulative..... ' 3 ao 100 4,805,000 4 J. & J.|Firstcoup.due July,’8s. cee: seco 
1st mortgage, gold (redeemable at 105)........c*| 451 | 1886 | 1,000; 9,000,006 6 g. ‘J. & D.| N. Y., Bk. of N. Amer.| June 1, 1916 
Tonawanda oF wy Cuba—l1st mort. ($500,000)... 60 | 1881 1,000 500,006 6 M. & 8. New York Office. Sept. 1, 1932 
Tyrone & Olearfield—Stock........ --2+----2+--00---- Gen esc on 1,000,000 214g J. & D.| Phila... 233 South 4th. | Dec., 1887 
lst mortgage, sinking fund.... .....-.. ....+-.--- r| .... | 1882} 1,000 1,000,v00 5 J. & J. Philadelphia. Jan. 1, 1912 
Delaware—l1st mortgage. .........-.-.-.---- 74 | 1875); 1,000 200,000 7 J. & J.|Rondout, Co.’s Office.| July 1, 1905 
mortgage income bonds. .............--+-+-+---- ---- | 1875 = &e Rise 00 a = = =. _ ne gy ioe oe aane 
ited N. J. 1 l Co’s.—Stock, 10p.c.,gu.| 443) .... ,342,400 —J. a. and N. Y. ces.| Jan. 10, 
Gold en eee nee énae ee yes tye : ce . ny sin eam Office. —_ . oo 
Genera) mortg., gola and currency, coup.......... 238 | 187 , ,669, g. |M. ’ 0 0 ch. 1, 
ween Co.’s calbenee, sinkin ab ges istered..; .... | 1871 eoee 2,000,000 6 A. & O.|Phila., Pennsylv’a RR.|} Oct. 1, 1894 
do sterling loan mortgage, sin fund) .... | 1871 dimen 1,846,0¢ 6 g. |M. & 8. London. Mch. 1, 1894 
do do do do 0 cote 5 eons 1,800,0¢ 6 g. |M. & 8. do Mch. 1, 1894 
do WOU 1OAM, FOR ..cccccccccccccccccccccces ome 1 ae cece 841,000 6 g. |\M. & 8./Phila., Penn. RR. Office.| Sept. 1, 1908 
Joint Co.’s plain bonds................-.---2+---- ---. | 1854 cece 866,000 6 J. & D. Princeton, N. J. san. 1, 1889 
do consol. mort. (sink’g fund after 1880); .... | 1862 ones 5,000,000 6 M.&N.| Philadelphia Offics. | Nov. 1, 188 
N. J. RR. & T. Co., 3d loan due State of N. J...... -... | 1868 coe 100,000 6 A. & O.|N. Y., B’k of Commerce.; Overdue. 
Wineees Pasifle—BbOGE. occ cccccccccccccccccccccocccee 4,594] .... 100 | 60,868,500 1% | Q.—J. |New York and Boston.; Aprill, 1884 
lst mortgage, gold, on road and equipment......- 1,038 |1866-9) 1,000 | 27,229,000 6¢g.iJ. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy) ....|1,038 |1866-9) 1,000 | 27,236,51: 6 J. & J.\U.S. Treas., atmaturity.; 1896 to 1899 
383 do on road (2d on land), sink. fund.c&r)}1,038 | 1874 oni 14,341,000 8 M. & 8.|New ¥ork and Boston.) Sept. 1, 1893 
St MO DOE... « wadasneneneenunineenecesseeen ..-. |1867-9} 1,000 1,174,000 7 A. & QO, 0 do 888-89 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).|  .... | 1871 £200 1,402,000 8 g. |A. & O.| London & New York. | April, 1896 
do Se SD secacnates cciaptbqesdecsoce conn | ee ccee 211,000 8g. |A. & O. eneneneens 1896 
Collatera] Trust bonds, drawn at 105.. ........-. .--- | 1879 | 1.000; 4,365,000 6 J. & J.| N. Y., Union Trust Co.| July 1, 1908 
Collateral trust ponds of 1883, gold, sink. fund..| .... | 1883 | 1,000 | 5,515,000 5 j|J. & D.|Boston, N. Engl’dTr.Co.} Dec. 1, 1907 
Kans. Pac., cons. M., g., sink. fund, coup. or reg..! .... | 1879 | 1,000 | 13,655,000 6 g. |M. & N.| N.Y., 40 Wall Street. May 1, 1919 
do ist M.,g,cp.,on 140m. west Mo. Riv.| 140 | 1865 1.000 | 2,240,000 6g. \F. & A, do do Aus: 1, 189 
| | | | 
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1886. The reorganization plan gave to exch of the old first mortgage 
bondholders one new $1,000 boud and 10 shares new stock; all other 
stocks and bond:s extinguished; stock. $1,076,000. Abstract of mort- 

ge (Charlies Moran, Thomas Denny and Cornelius B. Gold, trust-es) 

- 45, p. 242. The accident at Chatsworth, [ll, in August, 1887 
by which 79 lives were lost, has caused many suits for damages against 
thiscompany. (V.44,p.309; V.44,p 4€5; V. 45, p. 232, 242, 573.) 

Toledo St Louis & Kansas City.—(See Map.)—From Toledo to 
St. Louis, 451 miles. On June 26, 1887, the road was made standard 
gau eonthe Toledo Division, 206 zciles, and the balance to East 8t 

8 is to be made standard during 1888. This company was formed 
June 12, 1886, by consolidation, and it took all the main line of the 
(Tdledo Cin. & St. Louis narrow gauge road, foreclosed Dec. 30, 1885. 
The _ common stock and the first mortgage bonds were issue’ 
for the purchase of the property, payment of receiver’s liabilities, 
broadening the gauge, &c., &c., and $1000 per mile of said mortgage 
‘ponds were reserved for obtaining standard gauge equipment. The 
preferred stock is a coupon stock, non-cumulative, and without voting 
power; the bonds may be paid off at 105 on notice to the holders. Pro- 
vision has been made for the payment of interest till 1889 in case 
earnings are insutticient. All the securi‘ies are yet held in trust except 
$2,000,000 of the bonds, $4,805,000 pref. stock and $2,500,000 com- 
mon stock. See full statement as to this company in V. 43, p. 74; V. 44, 
p. 754. Abstract of mortgage (American Loan & Trust Co. of N. Y 
and Joseph E. McDonald, trustees), in V. 45, p. 403. Statement of 
progress in 1887 in V. 46, p. 77. 

The status of the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT up to June, 1886. The only stock or bond holders of 
the Tol. Cin. & St. Louis who received anything for their holdings were 
the first mortgase men, who tvok 150in new pref. stock for Tol. Delohos 

B. firsts and 100 in new vr, stock for St. Louis Division firsts. (V. 
43, p. 73. 369, 432, 580, 634; V. 44, ig 459, 499, 714, 752, 754, 782, 
809; V. 45, p. 26, 393, 403, 472; V. 46, p. 77) 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. $113,00v of 1st mort. bonds were re- 
served to redeem same amount of 6 per cent bonds due 1910. Mr. 
Bird W. Spencer was appointed receiver in 1884, and reorganization is 
a Gross earnings in 1885-86 (8 mos., closed during rest of fiscal 
year) $10,024; deficit, $3,195. Gross in 1884-85, $18,694; def., $5,073; 
other receipts, $2,929; net deficit, $2,143. (V. 44, p. 235; V. 45, p. 768.) 


Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was leased to 
the Pennsylvania Railroad for 50 years in 1382 at $112,400 per annum. 
The bonds have a sinking fund of $10,000 per wy if they can be pur- 
chased at or below par. Gross earnings in 1855, $551,000; net, $121,- 
344. Gross in 1886, $484,142; net, $155,830. J.N. Du Barry, Presi- 
dent, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y.;: 
to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles; total, 
78 miles. This was the Rondout & Oswegoin 1876, reorganized May 28, 
1872, as New York Kingston & Syracuse, and again after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. There 
are also $50,000 real estate mortg. bonds. In year ending Sept. 30, ’87, 
the gross earnings were $353,535; net earnings $130,711; surplus 
over interest, $61,749. In 1585.86, gross, $339,566; net, $140,471. 
Thomas Cornell is President, Rondout, N. Y. 


United New Jersey Railroad & Canal Co,—LINEs OF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy: 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
81 miles; total operated, 443 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871. to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, vesides interest on bonds. The smaller leased roads were taken 
with their several contracts. The lease has not been directly profitable 
in cash receipts to the Pennsylvania Railroad, and the net lous in 1879 
was $939,889; in 1880, $1,035,308; in 1881, $302,864; in 1882, #568,- 
759; in 1883, $635,914; in 1884, $593,536; in 1885, $159,496; in 1886, 
$179,016 ; but the connection with New York was indispensable. Oper- 
ations and earnings are included in the Pennsylvania RR. report. 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
fine—Council Bluffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to nver, 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controll 
and operated in the Union Pacfic system January, 1887—Omaha & 
Repub. Valley RR., 289 miles; Omaha N. & Black Hills RR., 115: Color- 
ado Central RR., 327; Echo & Park City RR., 32; Utah & Northern RR., 
466 ; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 88; 
Solomon RR., 57; Salina & Southw’n, 35; Kan. Cen , 167; Den. & Boulder 
Valley., 27; Golden Boulder & Car.,5; Oregon Short Line and branch, 
611; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific. 322; 
Balt Lake & Western, 57; Georgetown Breckenridge & Leadville. 8 miles; 
Montana Railway, 9 miles; Denver & Middle Park, 4 miles; Denver 
Marshall & Boulder, 27 miles; Laramie No. Park & Pac., 14 miles; Man- 
hattan & Blue Valley, 54 miles; Marysville & Blue Valley, 13 miles: 
Salina Lincoln & Western, 35 miles; total thus controlled, 2,762 miles; 


SE 





The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacific 
fer twenty-five years from 1885, and not included in the mileage oper 
ated by Union Pacific. The U. P. also has large interests in the 8t. Jos. 
& West. RR., 251 miles; the Utah Central, 280 m.; Leavenworth Topeka 
& 8. W., 47 m.; Manhattan Alma & Burlingame, 56 m. and Nevada Cen- 
tral, 93 m.; total, 738 miles, all of which are operated separately. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 

ORGANIZATION, &C.—This pomeny, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the ome 4 
land grant of 12,800 acres per mile, estimated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,226.512 on 1,033 miles of road. 

The Kansas Pacific was organized as “‘ Leavenworth Pawnee & W 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
ga of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Con passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: I 
Applied directly to interest account, one-half of Government earn- 
ings and 5 percent of net earnings, after deducting interest on 
tirst mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company eq 

er cent of its net earnings. On Dec. 31, 1886, this sink. fund invested 

n U. 8S. bonds (par value) was $5,526,100, and the premium paid on 
bonds and cash uninvested was $1,395.708; total, $6,921,809. 

STOCK AND Bonps.—The capital stock issued and outstanding is 
yee nema having been increased about $10,000,000 since the consoli- 

ation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1884, 349; none since. 

The yearly panes in prices of the stock has been—In 1880, 800113%; 
in 1881, 105%2@131%; in 1882, 9844@119%; in 1883, 7018@104%: in 

884, 28@8452: in 1885, 41@62%: in 1886, 44144968; in 1887, 44263%; 
in 1883 to Jan. 20, inclusive, 56@585x. 

Of the Union Pacific collateral trust bonds, the first issue is limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,037,000; Celorado Central Railroad bonds, $2,105,000; Utah North- 
ern Railroad, $2,387,000; total, $5,529,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$1,397,000; Utah & Northern RR. $2,231,000; Omaha & Rep. Valle 
RR. $684,000; Utah Southern RR. extension $93,000; Denver So. Par 
& Pac., $1,799,000; total, $6,204,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1887, the following bonds ot the Kansas Pacific, making 
$6,799,150 in all, viz.: Leavenworth Branch, $58 ?,000; income (unsub- 
ordinated)bonds, $217,750; income (subordinated) bonds, $3,948,400; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.997,- 
500 of the stocks and $3,160,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.—The proceeds of land sales on the Union Pacific main 
line are applicable to the principal ot the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land is — to the general mortgage. On 

. 31 ’86, the company had in cash from the Un. Pacific grant the sum 
of $4,912,906, and in land contracts $9,095,341, which sums are appli- 
cable first to the payment of the land grant bonds, and then to the Bey. 
ment of the 8 per cent sinking fund bonds due in 1893. On Jan 1, 1887, 
the U. Pac. lands unsold were 3,175,507 acres, eatimated at $2,395,507; 
the K. P. lands unsold, 3,883,700 acres, estimated at $11,608,763. 

The sales in 1884, 1885 and 1886 were as follows: 





Union Pacific— 1884. 1885. 1886, 
EE ee 4,321.043 743,704 146,189 
RES GE EE ee $6,517,773 $1,223.227 $179,103 
AVEBOED BENGB. cccccccccccccecce $1 52 $1 65 $l 22 

Kan. Pacific— 

Acres sold.......... idiaiasiiiaietitieidiiaas 452,566 690,294 225,623 
i tian dne tommenaiie $1,917.876 $2,817,159 $1,049,122 
RIPEN BE Biiccncccdcccccceeses $4 21g $1 08 $4 68 

Total— 
ee io ae 4,773,609 1,433,999 1,571,812 
tn ctinenadiin mmmmcdintinmee $8,435,649 $1,040,387 $1.228,225 


The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Pao, 





total operated in the U. P. system Jan. 1, 1887, 4,594 miles. 


by the consol. mortgage. 
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DESCRIPTION. Miles Sida INTEREST OR DIVIDENDS. ae a 
For For explanation of column headings, &c., see notes} of oO Par PE ray Z Rate per| When |Where ny and by * Stocks—Last. 
on first page of tables. Road.|Bonds.| Value. &) Cent. —— om. Dividend. 
Union Pacific—( Continued )— 
Kansas Pac., lst mort., gold, 140th to 393d mile.| 253 | 18 $1,000 6 g. |J. & D.)New York, 40 Wall St. | June 1, 1896 
do 2d M.(to U.8.Gov. )on 394m.W. Mo.R.| 394 |1865-7}  .... 6 Te eae: 1895 to’97 
y od 1st,394th to 639th m., l.g.,3,000,000 acs} 245 | 186 1,000 6 g. 1M. & N.IN. Y., Lond. & Frankf’t.|/Sept. 1, 1899 
Tah ont 0p meomne bds, coup., '3d M.on 427 miles 4 = oy : e o> . Ee eg hh a a ym J oy a 
\.. TAS“"STOCE.. cccccccccccccccccccescccccscecces > . ow or ry a tes ° 
i CE. ... vvctcnutevascumepennescemnecde 36144 ,000 6 2. 2 . &J. do do Jan. 1, 1890 
Utah Southern, general mortg. (for $1,950,000)..| 105 1,000 7 a. & J. do do July 1, 1909 
Uuhd cn dewgme a ~ ota Tagg eth antago ie 1,000 5 . & y New Yo k, 40 Wall st. | July 2 190 
or ponege 8 mo ee eee , We . ew or a u 4 , 
Vinen “4 Bl. Riv.—St's, 7 p.o.gu. in perpetk byR. W. &0. 180} .... 100 3 iM. & 8) N. Y.,R.W.& 0. Co. | Sept., 1887 
Mo RE a IRB A gs EE (9 87 | 1871 } 500 &ce. 7 J. & J.| N.Y. Cent. Trust Co, | Jan. 1, 1891 
Black River & Morristown, Ist mortgage. ....... : 36 | 1874 | 500 &e. 7 J. & J. do do Jan. 1, 1894 
Clayton & Theresa, lst mortgage, guaranteed .. e 16] ...: | 500 &e. 7 J. &¥. do oo July 1, 1898 
Ogdensburg & Morristown, lst mortgage........ 10} 1883 { 1,000 5 J. & J. Jan. 1, 18 
Utica Chen. é Susq. Val.—St’k, 6 p.c. gu. by D. L. “Ww. Oe t sade 100 3 M. & N.| N. Y., D. L. “Ww RR. | Nov. 1, 1887 
Utica Olinton & Binghamton—\ist mortg...... ....-. 31 |'66-72] 500 &e. 6&7 |J. & F.|Utica, Oneida Nat. B’k.| Jan. 1, 1890 
“— (N “4 Y.)—Stock, 5 p. co. guar. by D. L. & W.. +. Lah ood hn a ° re N. Y., D. L. had —— a A 
Sp PI. nccncuspoch ootbeneouedsenestesesoeveds : 94a , ug 
Valley ( Ohios lst mortgage, Clev. to Canton...... 59 | 1879 |100, &c. 7 J. & D.jNew York, Cent. Tr. Co.| June 15. 1906 
Consol. mortgage gold _ $4,000,000)........... 76} 1881] 1, 6 M. & 8. do do Sept. 1, 1921 
ganey (Va. | ney IN iin ce tnndahbeleeennews co] 113} 1881); 1, 6 A. & O.| Balt.and New York. } Oct. _ 1921 
Vermonl é Mass.—Stoc . Of. _— by Fitchb.. SO i .... 100 3 A. & O. Boston, Office. Oct. 7, 1887 
eae tle FI me] ag | | gy Surg 5] Somgu guts BE Mey 2 1 
ermon 7) PRE dddecaussesenceneonds Pye ; ‘ ellows . an. 2, 
le EG venice cdnceebiiencesundinmersudtadeonen 24; 1880; 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co! Oct. 1, 1910 























OPERATIONS, FINANCES, &C.—The Union Pacific has made large gp 


‘ings and until 1883 and i884 operated its road at a low percentage 


expenses. The competition and reduction of rates by building of fone 
lines was the main cause for the decline in earnings. The company has 
extended Bi ome and built and acquired much new mileage, of which 
¢he Utah Northern and Oregon Short Line are two of the most import- 
ant branches. 

From Jan. 1 to Oct. 31, 1887 (10 mos.), gross earnings were $23,716,- 
$08, against $21.585, 212 in 1886; net, $10, 005,271, against $8,033, 114. 

The annual report for 1886 Was in the CHRONICL E, V. 44, p. 432, 436, 
and the following figures were given for the whole sytem operated : 

FISCAL RESULTS. 























1884. 1885. 1886. 
Miles operated Dec. 31....... seose | Site 4,519 4,594 
Barnings neal $ ~ be 
Diicces sgitidheerdnseseenseet 6,070,897 5.809.018 6,996 237 
Freig ok aR a NE > 17, '092, 927 18,193,255 18,588,744 
Mail, express and miscellaneous... 2, 493, 466 1,9.2,899 1,913, $15 
Total earnings................. 25,657, 290 25,925,172 26.693, 798 
Operating expenses and taxes...... 14,868, 115 16,157,721 17,608,619 
Bek GREED, 0.cccccesecccssces 10,789,175 9,767,451 8,995,177 
Per cent vf earnings to expenses... 57°95 62°32 65°19 
* Not including company’s freight. 
INCOME ACCOUNT, 
1854. 1885. 1886. 
Recerpis— D4] 
ET Te .»--10,789.175 9,687,441 8,995,179 
Income from investments. . -.--. 406,416 1,382,811 890,020 
Miscellaneous land sales............ 7,455 10,335 13 015 
Investments, pramiums, &c,. | RT i Seip 670,341 
Received from trustees K. P. con. 
mort. on account of interest...... 249,416 207,110 1,113,600 
PE dintadedeentsedeegerse 8 ceadiede nimhinis oe 101,927 
Eo ccusseccouieaues 11,518,936 11,287,697 11,784,082 
Bxrvenditures— 
Interest on bonds. ................... 5,397,070 5,336,267 5,197,731 
Discount and interest............... 366,077 356.133 67,224 
Losses on invest., prem.. Pibsesssene  seamedee SaPee —s_—=«_ an veccnes 
Binking fund, company’ 8 bonds. . 591,540 593.605 591,965 
Enterest— auxiliary DE etd éneees 1,213,036 1,191,010 1,298.349 
Land taxes, &c., Union aa 84,839 39,920 62,640 
Loss on Leavy. Top. & 8. RR....... re 2 ree 21,579 11,722 
Total expenditure............... 7,652,562 7,632,464 7,229,681 
i  <cccusitennescedan see 3,806, ‘374 3,655,233 4,554,401 
Less—U. 8. requirements........... 1,187,110 1,184,053 808,033 
__ Total surplus income........... 2,679,261 2,471,180 3,746,362 


~ * The differance ($80,010) between these figures and the net earnings 
as given above is accounted for by deductions made this year to allow 
proper comparisons. 


A comparison of the condensed balance sheet for three years is as 
follows: 














GENERAL BALANCE AT CLOSE OF EACH YEAR. 
1884. 1885. 1886. 

Assets — R $ 
Road, equipment, &c........... 158,918,607 189,298,919 1. aoe: 688 
Btocks and bonds owned, cost... 37,499,325 39,233,527 9.187 
Miscellaneous investments..... 620,640 680,891 OES. 750 
i AAS i RL 4,797,936 3,415,280 5 ,697,670 
Materials, fuel, &o.............. ) be '220,6 312 1,683,432 2/839. 218 
co. ns euemiitieas ehanmmdalitis 1,351,190 
Denver Extension sink’g fund, 407,000 522, 480 638,639 
Trurt 5 per cent —ry: ia: ceediiniinaiiieniins 70,440 68,818 
Bonds and stocks held in trust. 3,21 5,200 3,215,250 3,217,250 
Land department assets........ 15,654,203 18,159,250 18, 599,519 
Ti intntinetimncindebnninn: dndiondd 222,333,523 226,279,509 220,030,959 

Ledilities— 

teen ines ttitalieeatientienin andamiiinin oe. = 500 60,868,500 60,363,500 
LT. «nctcnennce codnenine 173,:85 81,957,682 81,969,127 
United States subsidy bonds. . 33° 539, 512 33,539,512 33,559,512 
Acerued int. on subsidy bonds. 15,324, 738 15,167,214 15,670,753 
oe i ndcinin dumoadmaline 3,237,697 s4981,485 Sontianiniinl 
Interest accrued not due ....... 738,67 774, 10 758,493 
‘Genera! income (profit and loss) 7,837,350 10,493,284 13,827,456 
ncome used for sinking fund.. 2, 383, 029 2, 976, 634 3,568,599 
Land and trust income......... 14,180,742 12,64 1,134 19,828,519 
__ Total I  ccunnenevons 222,333,522 226,279,509 230,030,959 


+ After deducting deficit of U. 8. redeizomenta, as compared with 
aecTued interest on U. 8. bonds Feb. 1, 1480, to date. 
se wg Not re 916,704 due to U.S. "under Thurman Act, paid April 





—(V. 43, Bs _ 164, 192, 245, 275, 309, 353, 366, 548, 608, 672, 738; 


V. 44, p. 60, 118, 149, 212, 344, 413. 432, 435, 436, 586, 621, 
752; V.45, on Be 142, 203, 539; V. 46, p. 38.) 
Utah Central—(See Map Un. Pacific)— —From Ogden, Utah, to Frisoo, 


280 wiles. A consolidation July 1, 1831, of the Uta Central, Utah 
Southern and Utah Southern Extension. The road is controlled through 
ownership of stock by Union Pacific. For 1885 gross, $742,240; net, 
$287,853; fixed charges, $340,924; deficit, $53.071. In 1886, gross, 
B. at — net, $312,965; charges, $355, 996 ; deficit, $43,031. "(V. 45, 
p. 2 


Utah & Northern—(See Map Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a connec- 
tion between the Northern Pacific at Garrison, Montana, and the Union 
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
1884, and Ll per cent Jan , 1885. The road was built by Union 
which owns $4,816,400 stock and $4.968,000 bonds. For the year 1885, 
gross earnings, $1,910,555; net, $288,935. In 1886, gross. $2,050,439; 
oat $459,418; interest, &0., $333,010; surplus, $72,959. —(V. 43, p, 
>.) 


Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton te 
Theresa 16 miles; total, 180 miles. A consolidation with leased lines 
was made in Mar,, 1386, embracing this mileage. In April, 1886, theroad 
was isased in per petuity to the Rome Watertown & Ogdensburg RR. 
.Co, at a rental guaranteed to pay fixed charges and 7 per cent yearly 
on the stock, ani in Jan., 1388, stockholders were notified that they 
had the tion of exchanging their stick on the basis of 100 o7 000 
($10,000) “to r $6,500 in R. W. & O. 5 per cent consol. bonds and 
(aR. W. & O. stock. ria 44, p. 276; V. 46, p. 76,) 


Utica Chenange & Susqtiehanna Valley,—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to w+ eld +e ~ 22 miles; 
total, 97 miles. Road ‘opened October, 1872. Leased Det. Lack. & 
Weatern at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton,—Owns from Utica, N.Y., 
Randallviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, is 
Iniles. Total, 44 miles. Opened June 22, 1872, and leased to 
York & Oswe go Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., and subsequently to N. Y. Ontario = 
Western, which pays the rental of $70,500 pr annum for U.Cl. & B 
and $25, "500 for Rome & Clinton. The road wus mg rw by the Del. 
Lack. & West. till April 1.1883. Gross earnings in 1884-85, $218,802; 
net, $24,176. Gross in 1885-6, $229,400; net, $105,460 Capital stock, 
$849, 225, of which city of Utica holds $200, 000, with interest guaran- 
teed 5 percent, James Ll, Scollard, Pres., Clinton, Bw. Y. 


Valley (N. YY.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania, 12 miles. Opened October, 1871. 
Delaware Lackawanna & Western at 8 per cent per aunum on stoo 
which was reduced in 1882 to 5 per cent, the lessee assuning the in 
on bonds. Samuel Sloan, President. New York City. 


Valley (Ohio),.—Owns from Cleveland, O., to Valley Junction, O., 
75 miles, and 20 miles of small branches. Of the consol. mor 
$1,600,000 is held in trust to retire the first mortgage whendue. The 
consol. m: rts: ige is a first lien on the Cleveland terminal propert 
Capital, $1,257,397, par $50. Earnings in 1886, $628,450; 
net, $303,8. 7. Earnings in 1835, $569,192; net, $261, 446; surplus 
over payments, $35,793. (V. 43, p. 572; V. 44, p. 527.) 


Valley (Va.)—Owns from Harrisonburg to Lexington, Va., 62 miles. 
By this and connecting lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washington. 
Baltimore & Ohio has a large interest in ite securities. In year ending 
Sept. 30, 1837, gross earnings were $122,272; net, 4 he 369; 1885-86, 
gruss receipts, "$125, 667; net, $37,303. (V. 43, p. 608; V. 45, p. 673.) 


Vermont & Massachusetts.—Line of road, Fitchburg to Green 
field, Mass., 56 miles: branch, 3 miles. The road ‘is leased to the Fiteh- 
burg RR. for 999 years at 6 per cent on stock. (V. 43, p. 636.) 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by purchase of stosk ‘he Sullivan ——— 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. 
trolled in the interest of the Connecticut River RK. The Sullevens 

Jounty RR. stock is deposited as collateral security for the above 
mort. bonds. Earns., &c., for whole line in years ending Sept. 30, were : 


Passenger Freight (ton) Gross Net Divid'’d, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ot. 
1884-85 50 4,246,085 2 199,299 $373,598 $110,747 6 
1885-86 50 4.559.950 6.093.465 402,427 125,540 6 
1886-87 50 4,633,481 25° 333, ‘474 406, 349 126,370 6 


Vicksburg & Meridian.—LINE orf RoAD.—Vicksburg to Meridian, 
Miss., and branch, 143 miles. In Oct., 1885, the gauge was changed to the 
standard 4 feet 8 ly inches, and the transfer across the Mississippi at 
Vicksburg was completed. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn full 
laterest, and reorganization was madein 1881. Preferred stock, $1,940,- 
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, | RES D ; Bonds—Princi- 
ie DESCRIE TIO’. Miles| Date | Size,or| amount ee ee pal,Wben Due. 
For explanation of column headings, &€c., see notes o Par /Outstanding|Rate per; When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. Cent. |payable Whom. Dividend. 
icksburg é Meridian—1st mortgage............- es.| 140) 1881 | $1,000 1,000,000 6 A. & O.|Last cp. paid Apr., 1585) Aprill, 1921 
Vs EET . _ hepunenvébnenen 140 | 1881 1,000 1,100,000; 4to6 \M. & N.|Last cp. paid Novy.,1884; May 1, 1921 
3d mortgage income (not cumulative).... ........ 140 | 1881 | 500 &e.; 1,920,000 7 Paar June l, 1921 
Vicksb. Shrevep. @ Pac.—Prior lien mort., gold ...c*| 189 | 1885 | 1,L00 1,323,000 6 g. iM. & N.|N.Y., Farmers’L.&T.Co.| Nov. 1, 1915 
lst mortgage, gold...... ED TA c*; 189] 1881 1,000 4,000,000 6g.'J. & J. do do Jan. 1, 1920 
3d M., and Ist M. on land, g., for $2,500,000...c*; 189 | 1886 ,000 2,100.000 | 3-4-5 g. J. & J. do do Jan. 1, 1916 
TD (27 cic i cccedubeees | pabedseetebeoece sandiG* danis — 1,600,000 one a) Pa eee a Seen 
Virginsa Midland—Sto0ck. ........ccc.ce.ccccccccsce: 3541 ...- 100 4,940,363 ii Ry Eee eee eee res eee 
Bonds, Ist series............ seennceesesdbecdaeedens ocos | Bae béee 600,000 M. & 8.|Balto., Mech. Nat.Bank.| Mar. 1, 1906 
du BE GOTIBE. cccccccces iceeneodsnedinedsbooten cont | Bee pews 1,900,000 6 M. & 8. do Mar. 1, 1911 
it SG Mint nn dceceduddeensondsecuboededeoses ---- | 1881 adic 1,100,060 6 ‘M. & 8. do Mar. 1, 1916 
do i) 2. dpdcepsdunatohebabadéundennee ce ---- | 1881 pda 943,800} 3-4-5 iM. & 8. do Mar. 1, 1921 
do TD < timcinctidntaeekantanedoeunemtése sens 2 ee diets 1,775,000 5 M. & 8. do Mar. 1, 1926 
Re OES ee pee imaghnnesne sone s Bee pe 1,309,000} 4&5 (|M.& 8. do Mar. 1, 1931 
Income mortgage bonds strictly cumulative..... ons | Bee 1,000 | 50,000 6 J. & J.| Last paid July, 1884 | Jan. 1, 1927 
Gen’) moit., int guar. by R. & D., $12,500,000 .¢| 347 | 1836 | 1,000 | 3,837,000 5 (|M. & N.|N.Y., Central Trust Co.; May 1, 1936 
Virginia @ Truckee—\st M.(pay’ble $100,000 a year) 52 | 1874 | 1,000. 00, 10 Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
Wabash St. Louis &é Pacisic—Stock, common........ coos | sees coos | (?) cece oe Pee Te ee ee 
Preferred stock, 7 per cent (not cumulative)...... —s oo ome 9 (?) sines ail aciidmenen | _ seeesees 
i en ir. stccsedpaunésvesresos 262 | 1880 | 1,000 | 000, 5g. J. & J.|\Last paid Jan. 1,1886) July 1, 1910 
lst mort., gold, Detroit Division............ ewe ante 112 | 1881 | 1,000 2,052,000 6g. J. & J.j/Last paid Jan. 1, 1884) July 1, 1921 
Wabash, 1st mort. (Toledo & Illinois)........ ..... 75 | 1853 | 1,000 | 900,000 7 KF. & A.jLast paid Feb. 1,188 | Aug. 1, 1890 
do ist mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 2,500,000 7 F. & A.|Last paid Feb. 1, 1886) Aug. 1, 1890 
do  Iistmort. (Great Western of 1859)....... i180 | 1863 | 1,000 | 2,496,000 7 F. & A.|Last paid Feb. 1,188; Aug., 1888 
do lst: mort. (Quincey & Toledo) ............. 33 | 1865 | 1,00u | 500,000 7 M. & N.|Last paid May 1, 18846) Nov. 1, 1890 
do  Iistimort. (Ill. & So. Iowa) extended..... 29 | 1862 | 500 &e. 300,000 6 F. & A. Last paid Feb. 1, 1*86) Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e.; 1,000,000 7 M. & N.|Last paid Nov. 1, 1884) May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e.| 1,500,000 7 M. & N.|Last paid Nov. 1, 1884; May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 2,500,000 7 M. & N.'Last paid Nov. 1, 1884) May 1, 1893 
do Consol. M., (on all but Dec. & E 8t.L.)..| 490 | 1867 | 1,000 2,610,000 | 7 Q.—F. |Last paid Nov. 1, 1884) Feb., 1907 
| 























G12; common stock, $3,962,100. A receiver was appointed in 1585 on 
~ Judgment obtained against it, and an outline of the proposed plan of 
s¢organization was given in the CHRONICLE, V. 44, p. 714, and modifica- 
tionsin V. 45, p. 113. Foreclosure proceedings under 2d mort. are in 

gress. Annual report for year ending March 31, 1887, in CHRON- 
ICLE of May <8, 1527, p. 680. 


RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 














1883-4. 1884-5. 1885-6. 1886-7. 
Miles road operated......... -- 140 140 140 143 

Earnings— Sil 
DRED . cccceccecoenesnesesi $190,215 $169,162 $164,818 $155,903 
ES 300,026 296,973 307,609 345,268 
Dike chnacveeceageeueeeneeéees 9,307 11,927 13,089 13,105 
Dt -icrabiecevcesnsouteune 5,34 6,445 7,467 10,303 
DD vccccenesdcecccas 8,991 11,095 10,320 7,191 
ee $513,884 $495,603 $503,504 $531,772 
Operating expenses .......... 391,061 443,959 426,498 481,362 
Bee GRCMERED.« cocecese- c0eneds $119,823 $51,663 $76,806 $47,409 

Chargeable against revenue— 
0 SSE $16,800 $17,550 $16,741 $18,285 
For interest on bonds ......-.. 103,083 104,000 114,083 124,083 
For int. on current accounts. 3,292 7,633 14,894 14,232 
Forexpensesof land dep’t... 7,049 4,477 4,416 4,298 





Tot. paym'ts charg’ble to rev.$130,225 $133,660 $151,135 $161,899 


EE rn $10,102 $81,997 $74,329 $114,489 
—(V. 43, p. 636; V. 44, p. 586, G8U, 714: V. 45, p. 54, 113.) 


Vicksburg Shreveport & Pacific.—See Map Cincinnali New 
Orleans @ Texas Pacijic. From Delta, La., on Mississippi River, to 
Bhreveport, 169 miles, and extension to Texas State Line. 20 wiles 
the latter leased to Tex. & Pac.); total, 189 miles. The old Vicksburg 
hreveport & Pacific road was sold in foreclosure Dec. 1, 1879, and 
reorganized under present title. The stock was $3,000,000, but was 
reduced to $1,650,000, of which the Alabama New Orleans & 
Texas Pacific Junction Railroad Company holds a mejority, and 
controls this company, also holding $3,692,0C0 of the lst mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 
the Miss. River, «ec. In 1886 the old income donds of $3,500,000 and 
the stock were exchanged for3d mortgage and land bonds (see V. 43, 

.104). The annual report was m VY. 45, p. 537. Trustees of prior 
lien mort. and of 3d mort., Central Trust Co,; of first mort., Farmers’ 
Loan & Trust Co. In year ending June 3°, 1887, gross receipts were 
$564,317; net, $144,899; in 1885-86 gross $484,811; net, $0,454. (V. 
43, p. 104; V. 45, p. 537.) 


Virginia Midland.—(See Map of Richmond & Danviille.)—LINE 
OF Roav. — From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimoe & 
Ohio; small branches,{S miles; total owned, 347 miles. Leased, Orange 

. H. to Charlottesville, 28 miles; Pittsville to Rocky Mt., 30 miles; 
total leased, 58 miles. Total owned and leased, 413 miles, of which 51 
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio, 
leaving 262 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchbure & Danville railroads. The Orange Alexandria & Manassas 
Was a consolidation (June 1, 1867) of the Orange & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put into the hands of areceiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1880. Reorganized as Virginia Midland, ana bonds 
and stoci issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are insutlicient, but guarantees posi- 
tively the general mortgage nterest. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 

+ eandathird tien between Chariottesvilie and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonvurg, in- 
eluding Front Royal Branch and lease of road from Strasburg to Harris 
sonburg to the kb. & O. RK., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a tirst lien between Lynchburg and Danville, 











including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire lst and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
and in July, 1885,the coupon due July, 1884, was paid. These bonds 
ure exchangeable into the general mortgage bonds bearing 5 p. c. inter- 
est, and guaranteed under the lease by the Rich. & Danville RR. Co. 

f the general mortgage bonds of 1886, $7,635,000 are held to retire 
the serial bonds, also enough forthe incomes. There was due the R. & 
D. Co. Sept. 30, 1887, 304,632. 

From Oct. 1 to Dec. 31, 1887 (3 months), gross earnings were $432,- 
233, against $399,901 in 188¢; net, $183,044, against $136,101. 

Earnings for the years ending September 30 were: 





Miles. Gross receipts. Operat’g exp’ses. Net receipts. 
1881-82 .... ee $1,491,921 $945,116 $546,804 
1882-83 .... 354 1,664,204 956,194 708,009 
183-84 .... 354 1,625.830 999,217 626,612 
1*°84-85 .... 354 1,554,375 990.432 563,943 
1885-86 .... 354 1,551,703 1,032,431 519,272 
1886-87 .... 367 ,635,667 1,051,739 983,929 


— York Office, 2 Wall(St. (V. 43, p. 488; V. 44, p. 204, 681; V. 45, 
Pp. Sv.) 


Virginia & Truckee,—Reno, Nev. to Virginia, Nev., 52 miles. 
The bonds are payable $100,000 per y ‘ar. Gross earnings in 1886 
were $702,891; net, $353,544; dividends, $270,000; interest and 
bond payments, $303,170. In 1885, gross, $599,149; net, $282,668; 
interest paid, $47,500; dividends. $180,000; bonds redeemed,$100,- 
000 ; deficit, $44,832. D. O. Mills, President. 


Wabash St. Louis & Pacific.—The roads East of the Mississippi 
River (operated by Receiver John MceNuita, except the Detroit Division) 
embrace the following pieces covered by the seveial mortgages: Toledo 
& [llinois first mortgages—Toledo to Indiana 8S: ate line, 75 miles; To!edo & 
Watash, second mortgages—Toledo to Indiana 3! ate line, 75 miles; Lake 
Erie Wabash & St. Louis, first mortgs ges—Ohio State line to Llinois State 
line, 166 miles; Wabash & Westera, secoud morigage, Ohio State line 
to Iilinois State line, 166 miles; Great Western of 1559, first and second 
mortgage--Indiana State line to Meredusia and Naples, Ill., 180 miles; 
Illinois & Southern Lowa, 1st mortgage—Claytou to Carthage, IIL, 29 
miles; Quincey & To'edo, lst mortgage—Clayton to Meredosia, Ill, 33 
miles; Decatur & East Sr. Louis, tirst mortgage—Decatur to E. 8t. Louis, 
103 mile- ; Havnibal & Naples, lst mortgage-— Hannibal’ Mo., to Naples, 
[ll., 50 wiles; Wab. St. L. & Pacific (Chicago Division), lst mortgage— 
Streator, [il., to Eftingham and Altamont aud Strawn to Chicago, 268 
miles; Wab. 8r. L. & Pacitic (Detroit D.vision), lst mortgaze— Detroit to 
Butler, Ind., 114 miles. The total mileage op: rated is 956. 

ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany had been organized Jan. 1, 1877, as successor of the Toledo Wab. 
& West., Which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, tne Wabash St. Louis & Pacitic was leased for 99 years 
to the St. Louis & [ron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabush its net earnings each 
year, 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers’ 
certificates were issued for about $1,400,000 and notes for $2,183,000, 
to take up notes endorsed by Messrs. Gould, Humphreys and others, but 
these were finally taken up by leaving to the said endor: ers the $2,700,- 
000 of collateral trust bonds held by them as security 

The plan of reorganization under which the properties were sold in 
1886 was published, as moditied, in V. 41, p. 300, providing for the 
issue of $30,000,000 new debenture bonds, to be disposed of as there 
stated ; also the following points were em!raced in the plan: 

The whole property to be foreclosed under the general and collateral 
trust mortgages, ani upon receipt of the new debenture bonds, the hold- 
ers of general mortgage and collateral trust bond certificates to pay 
two per cent In cash on the face of the new bonds, for which they would 
receive debenture bonds or scrip. 

After the formation of the new company, the Purchasing Committee 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacific Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
80 vaid, will be entitled to debenture bonds, or scrip, doilar for dollar, 
in addition to the shares in the new company. 

The bondholders agree to take any stock and debenture bonds not 
accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed five per cent on the face of their bonds. 

The decree of foreclosure was made January, 1886, and the road 


sold April 26, 1886, to the purchasing committee, who were the only 
b dders, the price for all the properties sold being $625,000. (See 
V. 42, p. 537.) But there was some delayin the confirmation of 
sale, the floating liabilities including receivers’ debt, &c., being 
about $4,000,000, and there yet remained a large amount of over- 
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DESCRIPTION. | NTE! | Bonds—Prin 
———.-__1 o : o% - | Miles Date | 8i20.0r| amount INTEREST OR DIVIDENDS. eal When — 
or explanation of column headings, &c., see notes; 0 ar ~ ,|Rate per] When |Where Payable, and by| Stocks— 
on first page of tables. | Bonde| Value, [Outstanding Cent. Payable Whom. , Dividend. 
} Ey 
Wabash St. Louis & Pacific—( Continued i — 
Wabash, Ist mort., (Decatur & E. St. Louis) . 109 | 1869 | $1,000 | $2,700,000 7 F. & A.|Last paid Feb. 1, 1886] Aug., 1889 
do Fund. debt ods. & sc, certs. (seeremarks. j --e- | 1877 | 500 &¢.| 3,009,850; 6&7 |F. & A.\Last paid Feb. L. 188€} Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after 82... .... | 1879 | 1,000 2,000,000 7 g. |A. & O.| Last paid Oct. 1, 1884} April 1, 1900 
Hannibal & Naples, ist mortgage.. .........---+-. 50/1879, 1,000 500,000 7 J. & D.| Last paid Dec. 1, 1885] June 1, 1909 
is aden edaneas! | aie babes .--. /§ 30,000,000 mein meine ntiiieiheh” <al Wensum 
Bt. L. K. ~ & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 6,000,000 7 J. & J.\N. Y., Bk. of Commerce.} July 1, 189% 
real estate & railway 24 mort....| 354 | 1874 | 1,000 3,000,000 7 M. & S. do do Sept. 1, 1895 
ys lst &2d M.onSt. Char.Bridge,eoup.orrg| .... | 1878 | 1,000 1,388,500 |6 &7 g. |A. & O. do do 1903-1908 
St. Louis Council Bluffs & it >= hedetuend ade 626,000 6 anne do «A DERE Ea 
St. Louis Ottumwa & C. R.—Ist ae ‘inion 42 | 1875 | 1,000 322,500 7 A. & O. do do Oct., 1895 
Des Moines & Northwesrtern—Ist mort...-. .....- REO T onde adee 135,000 7 OM RS BR eager ek July 1. 1899 
Ware River—Stock, 7% rental guar. 999 pnt B. & Alb. Gt sete 100 750,000 314g J. & J.\Bostou, Bost.& Alb. RR Jan., LS&S 
Warren (N.J.)—B8tock, 7 % rental D. L. & W........ 18 | 1855 50 1,800,000 34g |A. & O.\N.Y., Del., L. & W. RR.| Oct., 1887 
SN EE, nau neghecwaneceereeenceosst ' 18 | 1870 100 750,000 7 A. & O. do do April 1, 190G 
I CE la, a eee ntemaienes onan! 18 | 1875 eeve 600,000 7 M. & 8. do do Mareh 1. 1908 
Washington City é Pt. Lookout—1st M. bonds gold. 12 | 1873 onte 540,000 6 J. & D.| Baltimore,Balt.& O.RR. 1903 
uh 6k cedoep cadicaeccess ecenescepes | BPE sean 50 | 2,000,000 3 M. & 8.|Phila., Pa.RR.Co. Otlice|Sept. 15,1987 
sed nceegaceteaseegnaebsecdl 38 | 1866 | 500&c.| 1,000,000 6 J. & J. do do | an., 1896 
1st do ki cabpicchenedspgeaeseoed _ 63 | 1869 | 500 &.; 1,000,000 7 A. & O. do do Oct.. 1892 
Consolidated mortgage. ..................-- Sadinebs to | 128 | 1879 | 500 &e 748,500 6 M. & N. do do Nov., 1909 
i i. cnc scchocdscwanecebetedees norm perc jane 100,000 6 F. & A. do do Aug., 1925 
West Jersey ¢ Atlantic—l1st mortgage............... | 34 1880 Il, ,000 6 M. & 8.|Phila., Fidelity [. T. Co.| Sept. 1, 1910 
Pleasantville & Ocean City.............-ccececceee ---- | 100 &e. 80,0v0 6 J. & J.\|Phila., Penn. RR. Office.}| July 1, 1910 
West Shore—lst M., guar. by N.Y.C.& Hud.,..... car 448 | 1885 1 ,000&e 50,000,000 4 J. & J. New York. Jan. 1, 226% 














due interest on the prior mortgage liens. The Committee of Reorganiza- 
tion in June, 1886, propos: d to the holders of all mortgages on the road 
east of the Miss. Riv er that their future interest should be reduced to 5 
per cent and overdue interest funded to 1856, (see proposalin V. 42, 
. 695). Some bondholders made opposition to this, and after litigation 
he receivers Tutt and Humphreys were removed by an order of judge 
Gresham, and Judge Thos. M. Cooley was appointed receiver of most of 
the lines east of the Miss. Rive ‘r, and he was succeeded by Mr. MeNulta. 
The order made by Judges Brewer and Treat for the surrender of these 
lines was in Vol. 44, p. ‘10. The purchasing committee afterward took 
possession of the lines yet remaining in the Wabash system west of 
the Mississi} pi River and organized “the Wabash & Western. Suits to 
foreclose the [.1. & So. lowa mort. and the Great Western of 1859, aiso 
the consol. mort. of 1867, were begun in Jan., 1887. 

The situation of Wabash after the ioreclosure was substantially this: 
The Purchasing Committee had bought the whole property at forecios- 
ure under the gineral and collateral trust morigages, which were 
thereby extinguished, as also the stock. The Committee then held the 

roperty in trust for the tormer holders of gen: ral and collatera’' trast 

onds and for the stockholders who had come into the plan and paid 
their assessments In the meantime suits had been started to foreclose 
the prior mortgages on some of the lines cast of the Mississippi River, 
and most of tiose lines were placed in the hands of a new receiver, 
Judge Cooley. The Purchasing Committee organized the new Wabash 
Westeru to include the lines yet in possession of the receivers west of 
the Mississippi River, and alto operated by conseut the Detroit Div., 
Butier, Ind., to Detroit, the Eel River leased line, and some minor roads. 

Or the Detroit Division some of the bondholdeis in April, 1887, con- 
= ~ fund back coupons and take new bonds at 5 per cent for ‘their 
0 onds. 


PROPOSED SCHEME OF CONSOLIDATION, NOV. 1887. 


On Nov. 21, 1887, a plan of settlement and consolidation was pub- 
lished by the purchasing committee and the bondholders’ committee 
which embraced the following salient points. 

1. Cash for all overdue coupons of the first mortgage and funded debt 
bonds or scrip, except the Detroit Division, with inteiest on same to 
November 1, 1887, upon deposit of bonds under this agieement. 

2. Bonds of ihe new first mortgage for overdue coupons of the second 
mortgages and funded debt bonds or scrip,aid the Detroit Div., with 
interest thereon to November 1, 1887, and for overdue coupons on con- 
solidated mortgage, ~ > de bt and scrip of tame, and the Wabash 
mortgage sevens of 187 

3. Foreclosure of the mortgages was deemed necessary for the 
organization of a new company or companies, and the ¢ onsolidation of 
the company or Companies so organized with the Wabash Western Rail- 
way Company. 

4. The creation of a new first mortgage by the Consolidated Company, 
payabie in fifty years from November 1, 1887, bearing 5 per cent interest 
in semi-annual coupons, principal and interest payable in gold. Into 
this all the old fiist mortgage bonds, funded debt and scrip pertainivg 
thereto, to be convertivle to th: amount of principal thereof. 

5. A new second mortgage upon the lines east of the Mississippi 
River, payable fifty years from February 1, 1888, bearing 5 per cent 
interest in semi-annual coupons, principal and interest payable in gold. 
Into this the principal of the bonds of all of tue old second mortgages, 
the consolidateds of 1867 and the sevens of 1879 to be convertible. 

The charges on all lines as they would stand after this reorganization 
were given briefly on p. 744 of V. 45. 


STOCKS AND BonpDs.—The old pref. stock had a prior right to 7 per 
cent (non-cumulative); then common to 7. 

Prices of stock since 1879 have been: Common in 1880, 264%@48; 
in 1881, 334@60; in 1882, 235g@397%; in 1883, 15@36%4; in 1834, 
4@19%; in 1885, 2@1519; in 1886 (pur. com. receipts), 12@245g; in 
1887, 154g @22: 3g; in 1888, to Jan. 20, inclusive, 1514@16. Preferred in 
1880, 514@8832; in 1881, 64 140964; in 1882, 457g@715g; in 1883, 

2918@5719: in 1884, 9032; in 1885, 6148@25; in 1886 (pur. com. 
——. in 1837, 23% @38 4; in 18838, to Jan. 20, inclusive, 

7 a) 

First niortgage on St. Charles Bridge is for $1,000,000, and is 6 per 
cent now, ae absolutely till 1908. 

The amount of funded debt bonds of 1877, due 1907 as above given 
includes the scrip certificates for coupons funded and deposited in trust, 
which eertiticates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certiticates fall due 
= het i ee of the bonds from which coupons were cut. 

ateral trust bonds of 1883 were issued for fluating debt. 
These bonds were guaranteed by the 8t. Louis Iron Mountain & 
Southern RK. Co., and in 1884 a mortgage was recorded on all the 
Wabash property ‘for $10,000,000 to the St. Louis Lron Mt. & Southern as 
security tor this guarantee. These and the general mortgage bonds 
were to take new debentures under the plan of reorganization. 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the —— of 
Mr. Solon a ap ee by the acquisition of branch and connecting 
roads, and aes y assumed more See. Although the earnings 


increased ae ly, the annual ties — still far in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 


to the 8t. Louis & Iron Mountain Company placed’ the Wabash in com- 








ane controlof the Missouri Pacific prior to the appointment of receiver 
or the Wabash. 

From Jan. 1 to Dec. 31, 1837 (12 mos.), gross earnings of lines east of 
the Mississippi were $9, 406,58+ and net itcome over all expenses, 
$1,79$.145, which was appli cable to interest, &¢. 

Earnings, expenses, &c., for four years were as below, the mileage 
be:ng in 1883, 3,560; in 1884, 3,582; in 1885, 2,779, and in 1886, 2,196. 


INCOME ACCOUNT. 








1883. 1884. 1885. 1886. 
Receipts— $ 
Net earnings aint 3,584,195 2,610,329 1,899.938 2,974,636 
Other receipts. ...... 452,566 240,339 68,553 63,50) 
Total income.... 2,850,668 1,968,491 4,940,191 3,038.13T 
Deduci— : 8 $ 
Rentals paid......... 1,144,453 828,244 598,100 433,61&. 
Interest on debt..... 4,399,716 2,727,348 902,779 786,030 
pe 5,544,169 3,555,592 1,500,879 1,219,705. 


Balance, after inte 
est and rentals... "af. 1,507,408 df. 704,924 sur.467,612sur.1,818,432 


—(V. 44, . - 60,119, ey 185, 212, 235, 369, 344, 401, 435, 621, 654, 
682, 71 14, 782, 803; V 45, p. 166, 403, 438, 473, 50¥, 540, 573, 613, 
696, 744, 593" 8221" 847. V. 46, p. 105.) 


Wabash Western,.— The road owned includes those parts of 
the former Wabash St. Louis & Pacitic west of the MississippiRiver that 
remained in the system when the purchasing committee took possessiom 
in March, 1887: also certain lines east of the Mississippi that Judge 
Cooley did not take. The total mileage operated in May, 1887, was re - 
ported by the Wabash Western as 995 miles, made up as follows: St. 
Louis to Kansas City, 276 miles; Levee to Ferguson, 10 m.; Centralia 
to Columbia, 22 m.; Glasgow to Salisbury. 15 m.; Moberly to Coatesville,. 
88 m.; Coatesville ‘to Ottumw a,43 m.; Brunswick to Chillicothe, 3 4 m.- 
Pattonsburg to Chillicothe, 42 m.; tota!l,534 miles. The track of the 
Chicago & Rock Island road from Ottumwa to Gibbon, 37 miles, is also. 
used. Tne following roads are operated in addition: Des Moines & St. 
Louis (Des Moines to Albia), 67 miles; Des Moines & Northwestern (Des 
Moines to Foula), 115 m.; Detroit Division, 113m; Eel River, 93 m- 
Champa'gn & Sidney, 11 m.} Attica & Covington, 14 m.; total, 415 m. 
Whole mileage oper ated, about 990 miles 

The bonds of St. L. Ottumwa& C. R. RR. and the Des M. & N. W. are 
not guaranteed, the roads being merely leased and operated by W. W. 
From Jap. 1 to Juve 30 in 1887 (6 mos.) gross earnings were $2,927,- 
648; net, $894,596. (V. 44, p. 344, 370, 466, 713; V. 45, p. 744, 887.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. I& 
1s leased for 999 years pe the Boston & Albany Railroad at a rental ot T 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 18.4 miles. The road is leased io Delaware Lackawa1 a 
& Western at 7 per cent on stock and bonds. Jobn [. Blair, President, 
Blairstown, N. J. 

Sore City & Point Lookout,—Hyattsville, Md., to 
lhepherd, Md., 13 miles. This road was opened in 1873. It is lease 
to the Baltimore & Ohio for $36,000 gold per annum. The stock pai 
in is $1,000, [n 1881 it was preposed to extend the road and @ 
new issue of $2,000,000 bonds was authorized, due 190V. 8. T. Suit, 
President. 

West Jersey.—Main line and branches—Camden to Cape May), 
Bridgeton, Riddleton, Sea Isle, Ocean City, &c., 159 miles; West Jerse 
& Atlantic Railroad., 39 miles; total, 198 miles ‘operated. 

In August !887, 20 per ceat new stock was issued to stockholders, a%, 
par, to provide acquisitions and improvements, and a further issue waa. 
made later to consolidate several of the branch roads into the W. J. Ca 

From Jan. 1 to Nov. 30, 1887 (11 mos ), gross earnings were #1,370,- 
320, against $1.268,891 in 1856; net, $496,927, against $487, 5192 

The annual report for 1886 was published | rs) CHRONICLE, V. 44, 


p. 
Income account for four years (including 1886) was as follows: 
INCOME ACCOUNT. 












































1883. 1884. 1885. 1886. 
Receipts— $ ¥ ~ 
Total gross earnings....... 1,227,654 1,319,648 1,286,012 1,352,458. . 
Net earnings. .........c..c- 441,896 503, 305 476,627 503,274. 
I SOU anacccaccasce casseond ll 966 14,008 21,350, 
Total income............ 441,896 515,271 490.625 524,624 
Disbursements— $ $ 
Rentals paid. ...........--.. 36,571 41,270 39,098 41,745 
interest 0 on West Jer. debt.. 178,888 175,174 175,174 130,174 
Net earn.of W.J.&A crmneees 73,075 90,663 9990 0,08 
DT .cocase coaneoeees 85,232 87,788 9,11 89, 
Rate of dividend............ 6 p. c. 6 p. c. 6 p. c. 6 p. @. 
Total disbursements.... 373,766 394,900 385,375 401,140. 
Balance, surplus. ........... 68,130 120,371 105,250 123,484. 


—(V. 44, p. 494, 782; V. 45, p. 473, 614.) 
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DESCRIPTION. INTERES y aN] )S bends—r 3° 
For explanation of column headings, &c., see notes x a “a P — Amount ir — si = = ee d nals When Duc 
5 8, 9 é ate per "hen |Where Payable, and by} Stocks—L 
on first page of tables. Road.| Bonds| Value. |OUtstanding |™Go,P Payable Whom. ’ “Dividend. 
West Virginia Central & Piltsburg—1st mort., gol 1. 60 | 1881 | $1,000 | $1,200,000 6 J. & J.J. H. Davis & Ce. & Balt.| Tuly 1, 19 
Western (Ala.)—Western KR. bonds, before consol.c) 44 | 1868 | |... | 340,000, 8 A. & O||N.Y.,H B.Hollins&co.| Oct. 1. i888 
2d M.. guar. by Cent. of Ga. and Ga. RR. & B.Co...c; 160 | 1870; 1,000 1,171,000 S 4. & O.| do do Oct. 1,,1890 
Western & Atlantic (Ga)—Income bonds ...... jesccecs 138 | 187: 1,000 243,000; 10 ; Q—J. | Atlanta, Co.’s Office. | Oct. 'K to 'S@ 
Western Maryland—3da M., endorsec by Baltimore. 90 | 1870 | 500 &e. 875, 6 I. & J.|Balt.,N. Mechanics’ B’k} Jan., .900 
4th do endorsed by Bailtim-ore............. 90 | 1872 100 1,000, 6 J. & Jif do do Jan., 1902 
= maertge ' se me ey - se eee cm 1,300,000) __.. PTL: dpc yee ; 
altimore arrisburz .. M (for $690, ne os | oeeec aaa 483,000 | 5 hb -N BIC anv’ ‘ez.| Nov. 1. 1! 
a, bape - Y.@ wien one ra 140 rs eget ‘oan x " 3 — pte ee ene 
st mortgage ($10,000,000), gold......... seeceses 30 | 1888 , 1,000; 7,700,000 5 g. |J. & J./N.Y., Company’s Office.| Jan. 1, 193 
2d mortgage (ist 01 equipment, ete.), gold....... 630 | 1883 | 1,°00 | 20,000,000 |3z.ordse./A. & O.| do =r do Oct. 1, 1938 
Warren X& Franklin, lst mortgage ... .... ....-.... 5711865 1,000 800,000; £7 IE. & A.| do do Feb. 1, 1896 
Wesiern Norih Oarolina—1st mortgage, coup.. .... 5 ag ees 850,000 7 iM. & N.) Raleizh. N. C. May 1, 1890 
Consol mortgage, coup. for $3,425,000. ........... 189} 1881 | 1,000; 2,583,000 6 (|J. & J.IN. Y., Central Trust Co.| Jan. 1, 1911 
2d consol. mort., coup. ($15,000 p. m.)........---.| -.-. | 1884 | 1,000 4,110,000 | 6 1 ae < * aaah, see oe Oct.. 1914 
Western Pennsylvania—l1st mortge ge.... ....---.-.- 57 | 1863 | 500 &e.) 800,000 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
1st mortgage, Pittsburg Branch..............-.-.. 28 | 1865 | 100 &e.} 1,000,000 | S i hee do 1o Jan. 1, 1896 
Registered bonds. ..... STOTT OTe ---- | 1883 | 1,000  2,500.000; 5 iJ. & D. do do June 1, 1923 
Wheeling Sate Brie seat wold eG] 186 | ido | 100 | 890R8S| “a's, [a e'0| New York SWanse. | oc6'17% 
heeling é Lake Erie.—-1st M., gold...... eee 886 | 1,000; 3,000,000) 5g. |A. & O| New York, 2 Wall St. et. 1, 192 
Wilm. Colum. @ Aug.—Stock, 6 p. c., guar.Wil.&Wel.| 227] .... |... 960,000 3s 3. & d.l Baltimore. , yoo 1888 , 
lst mortgage.........-.-. eee ---- | 1880 .... | 1,600.000 | 6 if. & D.} N.Y. and Baltimore. |June 10, 1910 
Wilmington & North.—ist M., 20-40’s ($1,000,00v).| .... | 1887, 500 | 500,000 | 5 iJ. & D.|Co.’s Oftice,Wilm. & Del.| 1907-1927 
Wilmington & Weldon—Stock......-.-----+-++-++++-- 222° .--- 100 {| 2,500,000 4 j§. & J.|Wilw.,N.C., Co.’s Ottice.| Jan. 14, 18$8 
Sinking fund bonds, gold .................------ eee-| cece coe wees | 936, | 7 ¢. J. & J.|N.Y..Bost.,Lond.,Frank 1896 
Gen. mortgage for $4.000,000 ($12,000 per mile).) .... | 1885) .... | 1,724,000! 5 ‘JJ. & J.| N. Y. Balt. & London. 1935 
Cert. of indebte iness, non-cum., Income..... .... o< er sone | 2.500.000 | 7 Te i * Se Reema s July 1, 1937 
Wisconsin Cent. Co.—1st wort. (for $12,000,000).c* soe 4 Bene 1,000 | (2) og. \J. & J.\N.Y.. Company’s Office. PSE ee C 
Income bonds, non cum (for $3,000,000)..... c*} .... | 1887} 1,000 | (2) | 5 g Ee i nS Bina PME <> R22 
Wisconsin Oentral—Consol. mort., land grant, pref.| 326 | 1879 nae: 360,000 | 5 M. & N. N. Y., 36 Wall st. 5 p. ct. yearly 
BGS GOTIGB. 0... cccccce socesecs TTT ee 326 | 1879 -ee- | 3,800,000 | 5 7. a a do 1909 
2d series, income (not cumulative).............-.. 326 | 1879 oe | 5,700,000 | 7 i Ae G3 do 1909 
{ j 

















West Jersey & Atiantic.—Newiliceld, N. J.,to Atlantic City, N. J. 
84 miles; Pieasantville & Ocean City RR., 7 miles; total, 41 miles 
Opened June 17, 1880, and operated by West Jersey Railroad on a 
joint tratlic agreement and 25 per cent of gross receipts on West 
Jersey from trattic of this road to be applied to any deticit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 188i net earnings were $83,286. Stock is $744,50t. 
Two per cent dividend paid in July, 1834, three Jan. 1, 1885, two 
September, 188),twv March 15, 1886, three Decemer, 1886, 242 March, 
1837, and 24 Septewber 15, 1887. 

West Shore,.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rochaster City, 
about 418 miles inal!. This company was organized in December, 1885. 
as successor to the N. Y-West Shore & Buffalo, sold in foreclosure. 

Immediately on its organization the new West Shore Company issued 

10,000,000 of capital stock, and made an authorized issue of $50,000,- 

0 of 4 per cent bonds. A lease of the West Shore property to the New 
York Central Company for 475 years was executed in compliance with 
the plan of reorganization. The $10,000,000 of stock is owned by 
the New York Central Company in consideration of that company’s 

arantee of the principal and interest of the $5 »,000,000 of new bonds. 
The mortgage is made to the Union Trast Co., as trustee, and covers 
the line of road. Weehawken to Buffalo with branches, 443 miles in all, 
and also the terminals at Weechawkea by ownershi, of all the stock and 
bonds of tne Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and priucipal and is endorsed on each 
bond. A review at much le sgth of the status of the new West Shore 
bonds was in the CHRONICLE, VY. 42, p. 176. 

West Va. Central & Pittsburg—A coal and railroad qoenpeny in 
Weat Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles; total. 60 miles. 
Owns 32,244 acres of coal and lumber lands covered by the first mortz., 
and has miveral rights on 5,407 acres more. In 1886, net from coal, 
$34,031; from railroad, $52,329; miscellaneous, $834; total, $87,241; 
interest, $66,000; surplus, $21,244. {n 1885, net protits on coat sales, 
$48,872; net from raiiroad, $34,053; total revenue, $82,925; interest 

id, $66,000; surplus, $16,925. Stock, $5,500,000. H.G. Davis, Presi- 
Sent; S. B. Elkins, Vice-President; James G. Blaine, W. H. Barnum, 
and others, directors. 

Western Alabama,—LINE OF Roap—Selma to Opelika, Ala.,116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville Nashville for $52,000 per 
annum. Wasa consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreciosure and purchased 
sens oy the Georgia Railroad and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above companies. There are also $32,000 second mo 88 of Mont- 

mery & West Point RR. due May 1, 1888. In year ending Aug. 31, 

8387, gross earnings were $162,529; ne, $163,911; surplus over in- 
terest, $10,471. In 1885-86 gross earnings were $465,235; net, $165,- 
160; deficit under interest and 1%, per cent dividend, $3,280. 


Western & Atiantic.—<Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built os State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25.000. In July, 1887, the lessee company put in a large 
claim for betterments. See V. 45, p. 85. 

Western Maryland.—LiIneé of Roap—Baltimore to Williamsport’ 
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
burg. Pa., 34 milas; total, 131 miles. the Baltimore & Harrisbur sz, 
leased in Nov., 1836, comprised 731g miles. The capital stock is $683,- 
750. tne company was largely assisted by the city of Baltimore, and 
was unable to pay all its interest. In 1886 the company proposed 
that Baltimore city should pay off the $1,800,000 bonds embraced iu the 
tirst and second mortgages and take a mortgage on the railroad prop- 
erty as security; this was accepted by vote of the city, and on Jan, 

, 1887. alte said bonds were retired, aud the city now holls a fifth 
mortgage for $' ,800,000 aga nst the comp iny. 

Tas Baltimore & Harrisburg RR. was forned by consolidation o° 
several small roid: in 1836 and leased to the Western Maryland, which 
also owns a large amount of the stock; of the ixsue of $590,900 bon ts, 
$207.000 are teld in trast to pay off prior mortgages. The Western 
Maryland operations for four years Lave been as follows: 


Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings 
1883-S4......... 131 16,512,178 13,114,956 $665,995 $258,245 
1864-95... ...-c0e 131 14,692,158 11,670.486 619,217 232,135 
BOS BG ccc cocce 131 15.916,659 10,878,194 617.561 239.137 
1880-87.... .... 131 16,156,507 12,523,320 659,434 261,109 


—(V. 45. p. 696, 793.) 

Western New York & Pennsy':vania.—'See Yap) - Lineof Road 
~Buffalo Vivision-—Buffalo, N.Y..to &mporium, Pa., 121 iniles., Larabees. 
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil 
City, Pa, 138; Titusville, Pa., to Pioneer. Pa., 9; O:ean, N. Y., to 
Oil City. Pa., 116 miles; Oil City to New Castile, Pa., 66; Tryonville 
to Union City, 17 miles. Rochester Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa.. to 
18 miles; Genessee Valley Ter. RR., 


9 ’ 
Kinzua, Pa., 25; Eldred to Tarport, 





3 miles; total operated, 659 miles, of which 40 miles are leased. The 
Swaiu’s Brauch, owned Lt miles, is leased to L. & P. RR. 

This conpany was organized Nov. 22, 1837, as suceessor to the Buf- 
falo New York & Philadeiphia (a consolidation of 1383), which became 
embarrassed in 1884 and was soldin foreclosure Sept. 15, 1837. he 
plan of reorganization dated Feb., 1886 (see V. 42, p. 242), provided 
that there be issued $10.000,000 first mort. 5 per cent bonds for the 
several issues of old first mortgages and the.B. N. Y. & P. 2d mortzage, 
the bilance for reorganization expenses and for future use. Of the 
und-rlying $6,073,0U0u bonds of the old company (which were to be se 
provided for out of the $10,000,000 new first mortgage bonds), all but 
$800,000 Warren & Franklin bonds are retired. Tuere were also $20,- 
000,000 second mortgage bonds issued for all other bonds on certair 
terms; and $30,000,000. of new common stock. The old stock paid an 
a+sessinent of 8 percent on the pref. and 12 per cent on the common, 
each receiving the new 2d mort. bonds at par tor the assessment paid, 
and share for share in the new stock. 24 mortg. bonds area second 
lien on the railroad and tirst “ on terminals, coal and equipment, subject 
to lease of termiuals and equipment to Ist mortg., if foreclosed.” Till 
Jan., 1893, they bear interest at the rate of 3 per cent, but till 1893 
interest may be paid wholly or partly in scrip 01 a geaded higher rate, 
and if paid ailin serip the rate is 5 per cent; after 1898 the rate is 4 per 
cent and,if earned, 7 per cent may be paid, but after 3 r cent has 
be-n pail on secon | mortgage bonds, the stock and seconds share alike. 
rhe scrip issued for interest bears 5 per cent interest, non-cumula- 
tive, payable only if earned, is secured by the coupons placed in trust 
therefor, and is exchangeable by the company for debentures with like 
security. Trustee of lst mort., Mercantile Trust Co.,of N. Y.; of 2d 
mort. Fidelity T. & 8. Dep. Co.. of Philadelphia. 

From Oct. 1 to Nov. 30 in 1887 (2 mos.) grosseanings were $493,628, 
against $436,159 in 1883; net, $101,563 against $37,386. 

In the year endinz Sept. 3', 1887, gross earnolugs were $2,716,388, 
against $2,621,069 in 1846; net. $485,052, against $575,227. Of the 
$185,052 net earnings shown for the last fiscal year, $175,512 were 
earned in the last 7 months. 

The annual report for the year ending Sept. 30, '86, was in the CHRON- 
ICLE, V. 44, p. 89, and contained the following : 


Receipts — 1884-~5. 1885-86. 1886-87. 
Gross earnings................ $2,335,514 $2,558,217 $2,716,389 
Net earnings...... ..........- $154,847 $373,007 $485,052 
Other income........ ......... _ 57,924 __ 55,853 12,180 

Total incoma............ .. $512,771 2<+,850 $437,232 


—(V. 44, p. 89, 184, 210, 276, 433, 55', 652, 654, 681, 731, 807; V. 45, 
p 142, 271, 272, 369, 400, 573, 641, 689, 705, 762; V. 46, p. 76.) 

Western {North Carolina.—(See map of Richmond ¢€ Din 
vilile.J—Owns from Salisbury, N. C., to Paint Rock, Tennessee 
State line, 190 miles; Asheville to Jarretts, 100 miles; total, 
290 miles. The road was financially embarrassed, and was 
—— April 17, 1875, by commissioners for the State of North 

arolina, and subsequently finished by the Richmond & West Point Ter- 
minal Railway & Waichouse Co. In May, 1886, it was leased to the R. 
& D. Company. From Oct. 1 to Dee. 31 in 1-87 (3 mos.) gross earnings 
were $165,380, against $143,199 in 1836: net, $26,812, against $18,- 
608. in 1885-86 gross, $523,740; net, $85,344; deficit under charges, 
$53,310. In year ending Sept. 30. 1887, gross earnings were $560,599; 
net, $84,350; interest (not including any on bonds held by R. & W. Pt. 
Term.), $160,741; deficit, $76,392. Stock, $4,400,000 common and 
$4,000,000 pref. ‘The second cons. mortgage for $41,110,000 is held by 
the R. & D. Ter. R. & W. Co., and also $1,325,00v of the lst consols, 
given above; $850,000 of same bonds are reserved to retire the 1sts. 
Certificates of inlebtedne:s Sept. 30, 1887, $156,760; due other com- 
panies, $537,892. 

Western Pennsylvania,—The road runs from Bolivar to Alle- 
ghany City, Pa., 63‘ miles; branch to Butler, Pa., 21 miles; total, 84% 
miles. Completed in 1865 and branch in 1870. A new lease to the 
Pennsylvania Railroad for 30 years was made in 1883, and an fssue of 
$5.000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
and $233,000 of branch bonds. Gross erirnings in 18385, $1,159,514; 
net, $177.981. Grossin 1883, $1,347.565; net, $507,542. In Dec., 
18346, paid 3 p. ce. div. 

White Water.—Valicy Junction, 0., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1886- 
87, $95,557; deficit, $5,498. Elijah Smith, President. 

Wheeling & Lake Erie.— Toledo, O., to Bowerston, O., 174 miles, 
and branch tu Huron. O., 12 miles. The road was sold in foreclosure 
April 23, 1886, and purchased by trustees of the reorganization com- 
mittee. (See V. 42, p. 537.) New company orzanized in July, 1886, 
with stock of $3,600,000, of which $3,513,400 issued to March 1, 18387. 
Tiaere is talk of issuing new sto:k and extending the road to Wheeling. 
In 1887. gross earaings (partly estimated) were $743,344; net, $213 - 
378; surplus over interest ani taxes, $73,37%. Gross earnings in 1886, 
$588,099; net, $12%.113. Geo. J. Forrest, President, 2 Wali St., N.Y. 

-'V. 44, p. 118, 149; V. 45. p. 26, 8%.) 

Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leases jointly with Northeast- 
ern 3. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles. 
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DESCRIPTION. uefies | Date | Stace or INTBREST OR DIVIDENDS. oa When Doe” 
Amount . 
For explanation of column headings, &c., see notes! of of Par Rate per| When |Where able, and by 
on first page of tubes. : Bonds/ Value. Outstanding! “Cent. Payable} a Dividend. 
Wisconsin O-ntral —( Continued )— 
aang: A, St. —— x & Wis. RR...... a . + 1 1,000 CReen ee : ~ ; ° - N.Y.,Farmers’ L.& T.Co. aaa 
revokes “eee st mort Seeereersess 8 eeseeascesersees ecce ’ AD « . . oeeree- see 
Wisconsin &@ Minnesota—.st mortgage ..........---. 54 | 1880) §.... 810,000 7 J. & J.|N. York, J. B. Colgate. Jan. 1, 1910 . 
Income “@eesceseeseeeeeee SOSCe ec eeeeeeesrseeesaseeeesees cece eces eocce 640,000 , ceee sage ££... ... . @@ pee...» »« 2 sea 
Chic. Wis. & Minn.—I1st mort., gold ............... | eee 1,000 | 2,860.000 6 M. & 8.|N. York, J. B Colgate.|March 1, 1914 
Worcester Nashua & Rochester—Stock ............-- 1 oe 100 | 3,099,800 3 J. & J Worcester, Co. Jan. 2, 1888 
RR AR AGI TELE Sl .coe | 500 &¢ 250,000 5 A. & O.|Bost., Globe Nat. Bank.) April 1, 1893 
RTI ATES CE ETE e'} .... | 1875 |1000&c 400, 5 EF. & A. do do Feb. 1, 1895 
Nashua & Roch., lst mortgage.................-- e*| 48 | 1874 | 500 475,000 5 |A. & O. do do April 1, 1894 
a yy | = "tina -— pe ), 4 J. & J. do do July 1, 1906 « 
Zanesville & ie ot gold ($25,000 p. mile)| ... 6 g. |F. & A.| New York Agenoy. | Feb. 1, 1916; 
S. 
Albemarle é 0 ortgage bonds. .... .... 14 7 J. & J.\N. ¥., Union Trust Co.} July 1, 1909. 
Ohesapeake & Delaware—Stock................---0- 14 .--. |J. & D.| Philadelphia, Oflice. ennui 
ist mortgage (extended in 1886)................-. 14 J. & J. do July, 1916. 
hesapeake & Ohi Re ee 184 oune J. & J. win 2°? ae 
Maryland loan, sinking fund....................... 184 6 ¢3 sciiaiedllvaanin 1870 
Se ay we pce aniartrsetneesdwesevsnre isd 8 ls n.. :. sce , 1885 
nds ha next preference.............. ..... ; , oannodaue 
Repair bonan, Act 1878 | IE LAE caaiae 6 J. & J.jBalt., Farm.& Mech.Bk, 1898 
Delaware Division—\at M. (ext’d 20 yrs. in 1878) .. 6 J. & J.j| Phila., 226 S80. 3d st. | July 1. 1899 
Delaware @ Hudson—Stock................ cece ce eeee 148 ly aw N. Y., Bk. of Commerce.) Dec. 15, 1887 
es I, DOMINION, oncccwcecceccecescoesccess 148 7 - &J o do 1891 
Debenture loan of 1894, coup and reg........... one 7 A. & O.'|N.Y. Ottice & Bk.of Com. 1894 
lst M., coup. & reg., on Penn. Div. ($10,000,000); .... 7 M. & 8. oy) i) Sept. 1, 19:7 
Lehigh Coal é Navigation—Stock....... .......---.- 339 2 (J. & D.| Philadelphia, Ottice. | Dec. 9, 3887: 
Loan, conv., coup., gold (assumed L. & W. CoalCo)| .... 6 g. |M. & 8. do do 1894 
lst mortgage, reg. (extended at 419).... .......... nai 444 | Q-J. do do July 1, 1914 
lst mortgage, registered, railroad................. ones 6 Q—F. do do 1897 

















Road was sold in foreclosure, October, 1879, for $860,500, and com- | company makes use of Chic. Mil. & 8t. Paul tracks 24 miles; an extension 


pany reorganized under present style. 

In June, 1885. the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annn- 
ally in January and July. [fn \vear ending Sept. 30, 1887, net receipts 
were $269 144; the surplus income over interest and dividends was 
$15,544; paid deficit Central RR. of 8. C.. $2,753; in 1885-86 net re- 
ceipts were $17¢,47#; surplus $22,872 over interest and dividends. 


Wilmington & Northern.—Owns from Wilmington Del., to 
Birdsboro, Pa., 64 milés; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. 
4, 1876. The mortgage for $1,000,000 was authorized to cancel exist- 
ing debts and to pay for improvements; but only $500.000 can be issued 
on present mileage. Gross earnings 1n 1886, $384,237; net earnings, 
$54,272; other receipts $1,680. Paid interest, $12,570; bonds re- 
deemed, $2,400. (V. 45, p. 614.) 


Wilmington & Weldon.—Koad extends from Wilmington to 
Weldon, N. C., 162 miles; branch to Tarboro, 16 miles; Scotland Neck 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to Smith- 
field, 21 miles; Wilson to Fayetteville, 71 miles; Nushville branch to 
es Hope. 20 miles; Clinton branch, 13 miles; total, 323 miles. 

as Genet November, 1872, to Wilmington Columbia & Augusta Rail- 
road for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13,1878. [In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (See 
that company above.) 

There was $1,871.478 Sept. 30, ’87, to the credit of the sinking fund. 
The certificates of indebiedness, $2,500,000, were distiibuted to 
stock holders in January, 1587, as a scrip dividend. 

The fiscal year ends Sept. 30. The income account for four years was 
as follows: 

INCOME ACCOUNT. 





Receipis— 1883-4, 1884-5. 1885-6. 1886-7. 
Net earnings ..... $294,631 $373,141 $374,100 “$398,312 
Other receipts.... 23,942 29,937 103,182 158,773 

Total.......... $313,573 $403,078 $477,282 $557,085 

Disbursem@&ts — 

Interest......... .. $80.69 $79,365 $138,353 $327,708 
Dividends... .(8%) 166,592 (8%) 166,592 (8%) 200,000 (8%) 200,00u 

_ ——a ee $247,290 $245,957 $338,353 $527,708 
Balance, surplus. $71,283 $157,121 $138,929 $29,377 


in 1886-387 the net receipts include those from the W. C. & A. lease 
and the interest payments, $175,000, paid on certiticatess of indebt- 
edness. (V. 43, p. 636.) 


Wisconsin Central Company,—(Sce i/ap.)—This company was 
organize't in 1887 to bring tue operations of the Wisconsin Central 
aud its allied lines under one management. The roads thus controlled 
would be as follows: Wis. Central RR., 344 miles; Milwaukee «& 
Lake Winnebago, 65 miles; Penokee, 50 miles; Wisconsin & Minne- 
sota, 54 miles; Chicago Wis. & Minn., 122 miles; Pack. & Mon- 
. tello, 7 miles; Minnesota St. Croix & Wisconsin, 110 miles; total, 752 
miles. The company proposed to purchase, so far as possible, the secu- 
riiies of the Wisconsin Central, Wisconsin & Minnesota, Penokee. and 
Minnesota St. Croix & Wisconsin railroad companies, and up to the 
close of 1887 it owned or controlled all these roads; of the Wis 
consin Central itowned a majority of the stock and a large amount 
of the first and second series bonds. Against the above miles 
of road it issues its securitie. as follows: First mortgage bouds, $12,- 
000,000 at 5 per cent; income bonds, $9,000,000 at 5 per cent, non- 
cumulative; preferred stock, $3,000,000 at 6 per cent, cumulative; 
common stcck, $12,000,000. Tiustees of mort. for both firsts and in- 
comes, John A. Stewart, of N. Y.,and Edwin H. Abbott, of Milwau 
kee. It offered to the Wisconsin Central Railroad owners to exchange 
their bonds and stock on the terms stated in V. 45, p. 24. 


Wisconsin Central Railroad.—Owned on Dec. 31, 1886, the 
main line and branches Menasha, to Ashland, 253 m.; Stevens Point 
to Portage City, 71 m.; branches and spurs, 25 m.; total owned, 349 m. 
Leased: from Neenah to Schleisingerville, 64 miles; Packwaukee to 
Montello, 7 miles; operated ander cortract, Milwaukee to Schleisin- 
gerville, 33 miles. Total operated, 4450 miles. 

In January, 1879, the Wisconsin Central Road was taken possession of 
by the trustees for bondholders, who still operate it. here was a 
land grant of 831,700 acres, of which 177,816 acres had been sold to 
Dec. 31, 1886, for $554,687. Interest on the second series is payable 
January and June, but dependent each time on the net earnings of the 
half year ending siz months before. The stock of $2,000,000 preferred 
and $9,435,500 common was depositea intrust with Stewart and Abbot, 
Trustees, to be voted on until all interest should be earned and paid on 
bonds Trustees’ certiticates for new stock (without voting power) were 
issued to the old stockholders, which pass as a delivery on sales. 

The Milwaukee & Lake Winnebago RR., from Neenab to Schleisinger- 
ville, is leased for 99 years; the rental is 371g per cent of g:oss earnings 
up iy $175,000 per year, all surplus to go equally to lessur and lessee, 
aD 





the bonds are issued subject to this lease. From Milwaukee this 


from Schleisingervilie to Chicago, 116 miles. is known as the Chic. Wis. & 


Minn., andis a close connecting line of the Wis. Central, though the latter 
is nor responsible for its obligations. ; 

In July, 1887, the control of allied roads under one management 
through the Wisconsin Ceutral Oomp tiny (which sev above) was pro- 
posed, according to the terns given iu V. 45, p. 54, which had been Car- 
ried out to a large extent by the close of the year. The exchange of 
stocks and bonds by Wisconsin Central holders was quite optional, and 
those not exchanging would be entitied simply to their old rights 
according to the Wisconsiu Central RR. earning-, which would ve kept 
separate. 

in V. 44, p. 807, is an abstract of the annual report for 1836. For 
four years the earnings, &c., were: 














1883. 1884. 1885 1886. 
Gross earnings.....-... $1,447,798 $1,429,075 $1,461,004 $1,565,312 
Operating expenses... 973,732 957,745 941,881 1,182,080 
Net earnings -..... $174,065 $471,230 $519,123 $383,233 
Rentals, carserv., &¢.. 351,405 319,650 310,406 386,559 
Balance .......... . $122,660 151,679 $208,716 def. $3,326 


—(V. 43, p. 48, 309, 432; V. 44, vp. 682, 807, 809; V. 45, p. 26, 240, 
573.) 


Wisconsin & Minnesota, -Owns from Abbotsford, Wis., to Chip- 
wa Falls, 54 miles. Leases!Vhic. Wis. & Minn. RR., Schieisingerville, 
Vis.. to Chicago, 122 miles, and branch 8 mules projected. These. 
roais form the Chicago division of the Wisconsin Central, and enter 

Chicago over the Chicago & Great Western. 


Worcester Nashua & Rochester.—Owns from Worcester to. 
Nashua and Nashua to Rochester, 94 miles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and ite. 
leased line, the Nashua & hester. 

In October, 1385, a lease of this property for 50 years, from Jan. 1, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. A financial statement of Jan. 1, 1837 was in V. 44, p. 91. 


Zanesville & Ohio.—Line of road in progress from Zanesville, O., 
to Harmar, on the Ohiv River, about 80 miles, of which 51 mules to 
Waterford is in operation. The whole mortgage ts for $2,000,000 bonde 
authorized. The Mercantile Trust Co. of N. Y. is trustee of the mortgage. 

A sinking fund will come into operation in 1891, bonds being bought 
in the open market at par and accrued interest; in Meu of this. fuuds 
are invested. 

CANALS. 


Albemarle & Chesapeake,.—Canal between Chesapeake Bay- 
and Albemarle Sound, N. C., 14 miles. Gross earnings 1384-35, $70,- 
v00; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware,.— Delaware City to Chesapeake City, Ma. 
In July, 1886, a heavy defaleation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $404,200, and in Sept., 1~86. it 
Was proposed by the company to retire old bods and issue $2,502,950 . 
of new 5 per cent bonds maturing in 1916, thus covering the over-issue. 
(See V. 43, p. 367.) Inu the year ending May 31, 1887, gross receipts . 
were $199,212 and net $145,184; surplus, $14,805. (V. 43, p. 22, 49, 
367: V. 45, p. 52.) 

Chesapeake & Ohio.-—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interes!, except 
on the Repair bonds of 1873. I[n a suit against the company the Court 
(January, 1881) declined to appoint a receiver, but ordered the com- 
pany to report at stated times its receipts and paymeuts) [In 1885, 
gross earnings were $135,929; expenses, $184,667. In 1886, gross 
earnings were $94,138; expenses, $223,415. (V. 46, p. 38.) 


Delaware Division.—Leased to Lehigh Coal & Navigation Co. av 
interest on bonds and 4 percent a yearon swek. 29,663 shares have 
been converted into Lehigh Coal & Navigation stock, leaving only 
3,004 shares unconverted. 

Delaware & Hudson.—The Delaware & Hudson Canal Co was 
chartered April 7, 1823, and the canal frum Rondout, N. Y., to Hones- 

ale, Pa., was completed in 1823. The vompany owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton, Pa., 
17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR, 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles, 
This company is among the largest miners and carriers of anthracite coal, 

The stock was increased to $30,000,000 to pay off the bonds due in 
1884 and1891. The remaining $5,500,000 in treasury will be issued in 
1891, to take up an equal amount of 7 percent bonds. To shareholders of 
May 24, 1883, there was allotted 35,000 shares to be paid for at par, 
To shareholders of Oct, 1, ’86, there were allotted 10,000 shares. 

The annual report for 1886 in V. 44, p. 243, had the following: 

The President, in commentivg upon the result of operations in 1886, 
which showed a trifle over 5 per cent on the stock, says: ‘ This result 
is better than could have been reasonably anticipated, considering the 
very low price at which coal ruled jor the larger part of the year, and 
could only have been reached by the exercise of s'rict economy in the 








122 INVESTORS’ SUPPLEMENT. 








































































































































































































{[ VoL, XLVI, 
Subscribers will confer a great favor by giving immediateJaotice of§any error discovered in these Tables, 
shat ac" Bonds—Princi- 
ne ee Miles| Date |Size, or! 4 mount en tel, hee De. 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per| When | Where a. and by| Siocks—Last 
on first page of tables. Canal.|Bonds | Value. Cent. | Payable hom. Dividend. 
Aehigh Coal ¢ Navigation—( Continued )— , 
Mort. loan, g. ($2,810,000 assumed by other co’s.‘| .... | 1867 |$500&c.| $41,653,000 6 g. |\J. & D.| Philadelpbia, Office. — 189 
Consolidated mortgage loan..............---.----- ---- | 1871 | 1,000 | 2,465,000 7 J. & D do do June 1, 1911 
Greenwoud 2d mortgage, reg. Extended, 1877..| .... | 1872 | 1,000 643,00 7 F.& A do do 189 
General mortgage............ pecans eagoeseseeence: .--- } 1884; 1,000 2,035 000 444 | Q.—F. do 1 
Morris—Stock, conso).,4p.c. gu. 999 yrs.by LehighV.! 103 | .... 100 1,025,000 2 F. & A.jLeh. Val. RR.Co., Phila; Aug. 7, 1887 
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V.! 103) ..-.. 100 1,174,000 5 F. & A do Aug. 7, 1887 
Newmortgage (for $1,000,000) .........-...-.---- 103 |’76~85) 1,000 1,000,000 7 A. & O do do April 1, 1906 
Preferred stoch scrip dividend.................... ..-. | 1869 | various. 103,164 7 F. & A do do eb., 1889 
Pennsylvania—Stock.......-.-.-------.------ eesceces 326 | .... 50} 4,501,200) .... TO a ee fe , 
General mortg., interest guar’d by Penn. KR....| 326 | 1870| 1,000 2,934,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Behuylkill Navigation—Stock, common..........-.-- Bee | ssce 50 684,912 35¢e. sone Philadelphia, Office. | Feb. 15, 1884 
NLA AE SA LRT EE sane ‘ 50 3,238,050 706. “ine do do Feb. 15, 1884 
ee ee coce { cvce 1,000 1,691,730 6 Q. —M. do do March, 1897 : 
i nnd<cdikesakGimihibibdbeaesnbentessdnecees eoes | oece | 1,000] 3,990,392 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & RB.) ....--|  ..-- _ adie 1,200,000 6 J. & J. do de 1895 
ONE EINED 2 once cnnccecocessocetecsoccces -.-- | 1870; 1,000 | 228,000 6 M. & N. do do May, 1880 
Boat and car loan, (payble by P. & R.)............ .--- | 1863 | 1,000 | 756,650 6 M. & N. do do y,19 
Boat and car loan( do TP’. Bishibiecoeéé ..-- | 1864; 1,000 622,100 7 M. & N. do May, 1915 
Susquehanna—Maryiana loan, 2d mortgage... ..... -oe- | 1839 ---- | 1,000,000 6 J. & J.| Phila. and Baltimore.; Jan., 1885 
Susquehanna Canal, common bonds, 3d mort... .. .--- | 1859}; 1,000 1,326,000 6 J. & J. do do Jan. 1, 1918 
do pref. bonds, Ist mort.... .... ---. | 1884 500 | 227,500 6 J. & J. do do Jan., 1894 
do eee lst T. W. priority b’ds.} .... | 1884 500 | 7,810 6 J. & J. do do Jan., 1894 
do nds of 1872, 4th mort...... .--- | 1872 | 1,900 | 250, | 7 J. & J. do do Jan., 1902 
3 | 
‘ various branches of the company’s service. A very marked improve- 1884. 1885. 1886. 
ae ment also in the business «f the leased 1 nes has aided the gencral out- | Net profit on Lehigh Coal............. 370,101 396, 108 135,104 
i come, and the 1038 of $313,329 on these roa ls as reporte1 for 1885 has | Royalty on coal mined by lessees, 
i} been reduced during the past jear tothe comparatively small sum of revenue from rents, &c., &¢.... .... 63,330 52,524 80,797 
’ 71,694. ~~ 
3 ° Dividends have been paid as follows from 1881, when they were Total receipts...... peciectepatinds $2,048,551 $1,981,676 $1,728,507 
a resumed : aol 419; in aos 7: ~ a — eo my toto e: Disbursements— 
ae in 1826 and 1887,5. Range of ttocrk prices siuce 2 has been: In| joneral and legal expenses .......... & 5 
5 1863, 1022112ig: in 1881,67@114; in 1-85, 6619010049; ic 1886.] dontand taxes Nesquehoning Valk = *97'050 “7atost  as'sa6 
a te 10849; in 187, 9612202106; in 1+ 88 to Jan. 20 inclusive, 102@ Sn and taxes Delaware Div. Canal ooaei 61.965 39,581 
bie ° . . BKOB..cc-ove-cevcsevers eveee eeerceaesene b ] 0 : 
ie Comparative statistics ~~ San you 4 —_ TD sans sagevecccesecoese 854,069 844,488 844,692 
4 zeceipls— _— = 1665. = «1686 Total disbursements ............-. $1,159,578 $1,119,027 $1,108,436 
| =6C ss se OF Cpa ..... 0. -0cnee 575,362 8,213,157 7,201,049 7,399,095 | 3alance of earnings.... ......-. hocks $888,973 $365.619 $620,021 | 
Nc Sonal tolls. héeennceucrense . 52,403 . 47/240 51,551 58,410 Leas sink. fd. of 10 p.c. p. ton on coal $80,717 $93,553 $39,419 
ie Miscellaneous protits...... 287,038 486,929 : 792.716 633,867 Less deprec’n on coal, impr’v’m’ts,&c. 76,026 ila a a 
is Interest on investments... 57, 84.46 , ’ —— cone ae 
4 Coal on hand (Dec. 31).... 745,436 892,804 649,905 332,653 Total ............+-. otenere cence -- $156,743 $180,127 $89,419 
ty: Railroad earnings in Penn. 888,559 830,542 694,941 841,662! Surplus for year ................ ews-- $732,230 $635,222 $530,602 
gt Profit on leased lines..... ROS —inccccccs §«—_seneccss _ ones ---- | Balauceto credit of div’dfd.Jan.1.. 665,934 679,936 483,843 
E gt moins « paenensite 11,803,244 10,755,136 9,393,162 9,265,687 a ine $1,398,164 $1,365,158 $1,214,445 
e Coal on hand Jan. 1....... 492,924 745.436 892,804 619,965 | Dividends........ tr eeer eer eeerees s---+ $718,223 $681,315 $570,408 
fe: Mining coal................ 6,206,195 4,549.4 80 3,975,287 4,239,007 Rate of dividend........... oer sesceee- 6 6 4 
pe Coal trarsportation, &c... 1,8 57,5 92,80: 73,54 ‘ "en ae ae” oe ee 
is Canal freight andexpenses 1,642,844 1,455,805 . senee7 767,151 Balance to credit of div’d fund Dec.31 $679,933 $633,843 $644,037 
¥ hn tckenadencnnniiossis 1,321,941 1,198,885 1,052,768 1,069,067 ‘ 
Taxes and miscellaneous . 546,624 555,446 522,777 468,929 5 Ne Ea . ee ae ay 
Loss on leased railroads... — ........ 174,490 313,330 21,695 , on , 
1.995.843 1 488°094 1.1 86°396 1 175 433 $78,304 U6, and were larger thanin any year before, with the exception 
Balanco.....-....--------+- 899, AS55094 2156, 596 1,479.45 | of 1883. The chief gain was in freight and express earnings, and, while 
Biicecscunorenseneeses 11,803,244 10,750,130 9,393,102 9,265,687 | the system of rai roads does not exten 1 beyond Scranton, w- have been 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. able to get an increasing amount of Northern and Western businesa, as 
1883. Sud 885. 1886. well as Lo share in the increased volume of local freight trattic. so that 
Assets— ‘ notwithstand ng the stealy decrease of freiglit rates fur soins years, our 
a eal act alc 3,339,210 6,339,210 6,339,210 6,339,210 | earnings from this source have largely increased, having average. in 
Railroad and equipment.. 6,957,188 6,46%,684 7,134,018 7,257,329 | the foir years 1375 to 1878 $278,324 09, in the four years 1879 to 1882, 
Real estate .............-.- 9,035,163 9,325,365 9,628,325 9,725,394 | $1£98.708 08, an‘ in the four years 1833 to 1830, $729,579 51. The coal 
Mines and fixtures ........ 2,796,329 2,792,417 2,795,576 2,792,511 | tonnage also increased, being, with the exception of that of the year 
Coal-yard, barges, &c..... | 670,678 790,779 | 934,856 1,007,821 | 1883, the largest that has ever passed over the road, and only falling 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 | #,994 tons below that of 1883. Our to al reveaue for 1836 was $1,723,- 
Albany & Susq. RR ....... Fit i li Se: : _ee.e-ee | 207, & decrease since last year of $253,168, which is more than ac- 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 | counted for by the lessened profit on coal, which was $261,003, The 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 300,000 | disbursemen’s show a decrease of #10,540, an t the remainder shows a 
Mechan. & Ft. Edward RR 52,113 51,928 59,131 59,972 | decrease of $245,627. From this remainder $89,418 has been deducted 
Schen. & Mechan. RR..... 211,280 211,527 211,765 212,y93 | for the coal sinking funi, anl two dividends, one of teo and one-half 
Coal on hand Dee. 31..... 745,436 892,804 649,905 332,652 | per cent ant one of two per cent, amo.un'ing tog ‘ther to $570,103, have 
Advances to leased lines.. 921,663 1,502,789 330,737 861,729 | been pail, which drew on the dividend fund to the extent of $39,806. 
Advances on coal royalties 724 698.125 720,055 756,040| The work of developing our coal lands has boen p.ished forward vigor- 
Miscellaneous assets ...... 3,944,549 3,372,061 2,740,040°2,586,396 | Ously thr ugh the year. and the rvte of production of our mines can be 
Telegraph and Car Co.... 69,410 43 035 43,035 14,735 | fully maintained during the coming season. (V. 43, p. 634; V. 44, p. 
Bupplies.tools,&c.onhand 1,466,143 1,611,254 1,185,028 1,135,412 274; V. 45, p. 113.) 
Dash and bills receivable... 3,914, 823. 964,939 4,459.4 
ey ——— —— Miorris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
ewer BSSOLB.....--.---- 43,213,038 41,545,304 es wid 42,401,213 | years. The lessees assume bonds and scrip, and a 10 per cent per 
— ilies— 0,000,000 23,500,000 23,500,000 24,500,000 annum on pref. stock and 4 per cent on consol. stock. 
Misceliancous accounts... 2.444.732 "773,072 "812-002 694-392 | , Renueyivamia.— Worked in interest of Pennsylvania RE, which 
Profit and loss........----- _ 2,005,306 2.187.732 1 966,640 1,888,821 | interest, $170,640; loss, $91,103. Earnings in 1885, $274,207; net, 
Total liabilities........ 43,213,038 41,844,5U4 41,656,042 42,461,213 | $123,765; interest, $175,350; def., $46,584. 
x * These miscellaneous assets include the following: Sundry bonds , 
i 972,545; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,078 | Schuylkill Navigation,—Leased from June 1, 1870, to Philadél- 





ore oe te eee es ; ‘ 
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shares Rensselaer & Saratoga RR., $1,607,80 * sundry stocks, $256,050. 
—(V. 43, p. 163, 398, 635; V. 44, p. 184, 210, 212, 243, 335; V. 46, 
p. 38.) 

Lehigh Coal & Navigation,—The Central Railroad of New Jersey 
assumed (in purchase ot equipment) $2,310,000 of the gold loan due 
1897 and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897 
end $771,000 (all) of the convertible gold loan due 1894. Bonds matur- 
ing 1884 were extended till 1914 at 4e. The moditications of lease 





phia & Keading for 999 years. The pagers rental by P. & R. to Dec. 
ol, 1886, was $1,287,993. The P. & R. has paid some of the cou- 
pons and purchased others, but in Dec., 1885, interest was not paid, 
ani in March, 1837, the P. & R. threatened to relinquish the canal 
aud withiraw its boats. By assent of nearly all the holiers, an adjust- 
ment of the det has bean made under the Pail. & R:adiug re organiza- 
tion plan. The report for 1886 (V. 44, p. 210) gave a statement of the 
company’s relations to the P. & R. company and a history of its pros- 
perity in former years. The loss to the R-ading in 1835-86 was $477,- 











ander the new arrangement with Central of New Jersey are referred to te ' loss In 1834-35, P441,292, (V. 44, p. 752, 782, 809; V. 45, p. 143, 
in V. 45, p.113. The Board of Managers’ re yurt for 1356 Lad the follow- ; 
ing statement of receipts and disbursements: Susquehanna,—Leased and operated by Philadelphia & Reading 
Keceipts— 1884. 1885. 1886. | Ratroad for interest on bonds and half of net earnings. Under the 

From railroads and Nesque. Tunnel. $1,458,200 $1,459,035 $1,464,381 | Reading plan, the stuck and bond holders have generally assented to an 
Lehigh Canal, incl. Water powers..... 97,969 65,971 0,220 | exchange of securities. Loss to Reading in 1535-6, $239,784; loss iv 
Delaware Division Canal.............. 58,951 11,038 def. 1,995 | 1834-5, $230,657. (V. 44, p. 809.) 
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Bonds -Prinei- 
For explanation of Gee aaa &o tes “a Par |Amount | pate es ; = os d by yoo 
or on of column ngs, +» 806 nO on! oO | en re Payable, an 
first page of tables. nds; Value. Outstanding’ oa Payable} Whom. Dividend. 
Adams ess—Stock............ stetimmiiem iad sosteush ‘cotta $100 |$12,000,000 3 .—M. |N. Y., Company’s Office.; Dec. 1, 1887 
American Beli Telephone—Stock............--.- ret awe 100; 9,802,100 3 Q.—J. |Boston, Compy’s Office.| Jan. 14, 1888 
Amer. Tel. é Cable—Stock, guar 5 by West. Union.......... RP 100 | 14,000,00¢ 14% |,.Q.—M. |N. Y., West. Union Tel.; Dec. 1, 1887 
American Ooal (Maryland) —St0ck ...... 2... .22-ceessee-cness| sees 25 1,500,00€ 2 .-. | N. Y., 35 Broadway. |Mar. 10, 1887 
American Ootion Oil Trust—Certificates........... poowesese ante 100 | 41,726,200 1 nati New York Office Aug. 1, 1887 
American Express—Stock........ ieensee o degessa aggeoawoees one 100 | 18,000,000 3 J. & J.|N. ¥Y., Company’s Office.| Jan. 3, 1888 
ES ES SEE mecuereinie Pate 100 3,000,000 pon ua... cm—_—«2CE;—:,, << Jaen ‘ 
Oanton Company—Stock (44,300 shares)........-...---. ogel newt 164 19,37 omen — Se a 
Central @ South Americin Telegraph—Stock........... beech lndeu 100 | 4,006.6 ly | Q.—dJ. New York Office. Jan., 1888 
Colorado Coal & Iron—Stock............ ES: AE iad 100 | 10,090,000 cael a Tene age ae Py eee 
1st consol. mortgage. gold........ a ee ae veueaeees 1880; 1,000 3,499,000 6g. |F. & A.|N.Y., Company’s Office.; Feb. 1, 1906 
Columbus & Hocking Coal @ Iron Oo.—Stock...........-... aiied 100 | 4,700,000 agen seni Canbeteameel x. <6. din i. aneniieel . 
lst M..g., 8. f’d (on 13,351 acres I'd, mines & b’d’gs)....c*} 1887 | 1,000 1,000,000 6g. J. & J.\N. Y., Central Trust Co.| Jan. 1, 1917 
Commercial Cable—-S8:0ck...... ... 2p dgetneee ewer soseent geek jones —_ 6,000,000 came on POT a 
Consolidation Coal of Maryland—Stock........ seemnoeebees ileal 100 | 10,250,000 75e. .... |N.Y.,Co.’s Office, 71 B’y|Jan. 28, 1887 
let mortgage, consolidated, convertible........ ......... 1872 | 1,000 ,444,500 6 J. & J. do do Jan. 1, 1897 
Consoli Gas (N.Y.)—Stock ........ er err cone 100 ; 35,430,060 2 J. & D.|N.Y., Office,4 Irving Pl.| Dec. 15, 1887 
Bonds, Muuicipal Gaslight Co. .................--eeseeeees oman one 291,000 7 M. & N.|Farmers’ Loan & Tr. Co.| May 1, 1888 
onds, Metropolitan Gaslight Co............. (inebineows sens oo 653.000 6 F. & A. o oO Aug. 1, 1901 
onds, Knickerbocker Gaslight Co............-...-.22--e. ames ‘mon 651,000 6 J. & D.\N. Y., Company’s Office.; June 1, 1898 
Oumberland Coal @ lron—8tock. ...........--22--20--se-eee iuiiale 100 500,000 6 A. & O.\ N.Y.,19 Courtland St. (? 
Detroit Mack. é Marquette Land ,Co.—Bonds (income). ....; 1881 | 1,000 4,550,000 7 A. & O. ann iande Oct. 1, 1911 
Equitable Gas Light Co.—Stock............ inact erencevens shan 100 4,000,000 2 Q.—J. |N.Y. Office, 340 3d Av.} Jan. 15, 1888 
| CET Gittins. teste ATE CREE Ae PN oten 1,00 > 1,000,090 6 F. & A.|N. Y., Central Trust Co.; Aug. 1, 1899 
Gold & Stock Tel, —Stock, rental guar. 6% 99 yrs.W.Un.Tel.| .... 100 5,000,000 11g Q.—J. |N. Y., West. Union Tel.} Jan., 1888 
ae aiedennmdl” dune en annhinn wee 500 500,090 6 M. & N. o do May t, 1899 
Internat’l Ocean Telegraph—Stock, 6% 99 yrse., W. Union..; .... adm 3,000,000 llg | Q.—J. |N. Y., West. Union Tel.; Oct., 1887 
Tron Steamboat Oompany—Stock...... iiddenddeineanoens — er inde 2,000,000 2 cena. §) +: ens Nov. 1, 1887 
Bonds...... saidhladndiiindtaih dias tint snebeocseneieseiseneseh 1881 500 500,000 6 J. & J.\N. Y., First Nat. Bank.| July 1, 1901 


























Adams Express,.—No definite information. In the real estate department the earnings are wholly from rentals of 

houses, lands, &c., containing no receipts from land sales. (V. 44, p. 

American Bell Telephone Co,.—See report for the year ending! 499,) 
Dec. 31, 1886, in CHRONICLE, V. 44, p 433. In 1886 paid 16 per cent 

dividends, including an extra dividend o: 4 per cent. In 1887 an extra; Columbus & Hocking Coal & Iron Co.—Tiic company was 

dividen i of 4 per cent was paid Aug. 15. (V.44, p. 433.) organized at Columbus, O., Jan. 26, 1883, and its general offices are at 


Columbus, O.; Mr. Percival Farquhar, President. The N.Y. office is at 10 
American Coal,—There are mortgage bonds for $200,000. The Tae Centr. . 0. _Y. f th 
annual report for 1486 gave the following information: Income, 1886, Wall G6. Tao Centtal Trust Co. of BD. t. is trustes ‘of the marta 





~ After May 1, 1838, two cents on every ton of coal from the mortgaged 
$444,839; total expenses and dividends, $442,857; balance, $1,931. | premises gous to a sinking fund. Bonds tendersd may be purchased at 
not above 105. The company owns large coal and iron properties, with 
extensive works thereon, in Ohio, and a full description of these was 
published in the CHRONICLE of Feb. 26, 1887, V. 44, p. 278. The total 
property and assets on Jan. 1,'37, a8 per balance sheet, were $5,657,535. 
The gross earaing;. overating expenses and net earnings of the com- 
pany from March 1, 1883, to April 1, 1887, were as follows: 


Gross earn’gs. Oper. Exp. Net earn’gs. 


—(V. 44, p. 274.) 


American Cotton Oil Trust,—This isa “Trust” formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
elected each year. The title deeds of the several properties owned are 
deposited with the trustees, who issue their trust certiticates of $100 

, and these are dealt in at the Exchanges. Up to the close of the 
year end ng May 31, 1837, the net carnings were $2,439,720, and the 
balance of unsold prodicts at close of the year were $3,873,660; cash on 
hand, $757,819. Dividends of 1 per cent quarterly for the ensuing 
year were declared, but in Oct., 1887, the company announced that 
dividends would be suspended. Mr. J. V. Lewis resigned from the 
el N. Y. Office, 18 Broadway, N. Y.—(V. 45, p. 25, 538, 564, 


American Telegraph & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$20,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar- 

ement was made with the other cable companies for 38 years, by 
which this company receives 2244 per cent of combined revenues while 
both its cables are working and 1249 per cent if only one is working, 
which percentages hold good for one year after any breaking of the 
cables; if not repaired within that time the erceutages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with a guar- 
auty of 5 per cent per annum on the stock issued—$14,00v,000. 


. Cameron Iron & Coal Co,—This company was organized by let- 
ters patent of the State of Pa., and filed its certificate Dac. 7, 1886. 
The lands and property are near Emporium, Pa., aud formerly belonged 
to the Cameron Coal Co. Nicholas C. Miller, President, N. Y. See V. 
44, p. 117, 149, 184. 


Canton Company (Balt.)—The capital stock, by changes made 
subsequent to the original issue, became practically only $16 25 par 
per share, and was reduced by purchase and cancellation to 44,300 
shares. A brief hi-tory of the company was given in V. 30, p. 117. The 
company owned the stock of the Union RR. Co. and guaranteed its bonds, 
but sold this stock ($600,000) to the Northern Central RR. in April. 
1882, for $594,000. The Union RR. sinking fund of $689,835 remained 
the property of Carton Co., but is held by the trustees till bonds have 
Seip = off at maturity. The last of Canton Co. bonds were paid 

s ‘ 


Central & South Am. Telegraph,—Line from Vera Cruz, Mexico, 
to Chorrulos, Peru, with branches, 3,100 miles of cable and 335 miles of 
and lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1,700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. Surplus revenue Dec. 31, 1886, after providing for dividend, 
$154,179. James A. Scrymser, Pres’t,N. Y. (V. 44, p. 274.) 


Colorado Coal & Iron.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado Improvement Co., the Colorado Coal « Steel Works and the 
Boutoeiu Colorado Coal & Iron Co. Stock is non-assessable. In Nov., 
ag a decision in regard to certain land titles was made in favor of 


An abstract of the report of 1886 was in V. 44, p. 400, showing gross 
6 and net income as below stated. 





























Date. $ 
March 1, ’83, to April L, ’84.. 1,667,282 10 
April 1,’84,to April 1,’85.. 8v0,5-4 90 
April 1, ’85, to April 1, ’86.. 1,220,924 37 
April 1, ’86,to April 1,’37.. 1,442,295 00 
—(V. 44, p. 278, 553.) 


Commercial Cable Co,—Tiis is popularly known as the Mackay 
Bennett Cable Cv. tn September, 1887, the stock was raised from 
$4,00vU,000 to $5,000,000. 


Consolidated Gas of New York.—This company was organized 
Nov. 11, 1334, under chapter 367, laws of New York, 1834. The com- 
panies nerzeiinit were the New York Gaslight, the Municipal Gas- 
light.the Metropolitan Gaslight, the Manhattan Gaslight and the Harlem 
Gaslight. The total stock was $39,073,0u0, of which $3,617,940 was 
reserved for working capital and for indebtedness of old companies. 


$ $ 
1,527,747 79 139,534 31 
700,041 94 100,542 96 
1,060,505 88 160,418 49 
1,278,075 00 164,220 00 


Consolidation Coal,—Annual report for 1886 was in V. 44, p. 210, 


The gross receipts from mines, railroads, rents, 1885. 1886. 
&e (inel’g value of st’ck of coal on hand). were. $2,055,313 $2,039,427 
Tot. expen’s of every kind (excl. of int. & sink. fd., _ 
but incl. steel rails & allextraordin’ry outlays). 1,750,772 1,783,442 
$255,935 


WSS BOS cceccccccnscccccsccesceccsesscos<e $304,540 


The int. and sink. fd.in 1886 took $166,831; balance, surplus. $89,153 
Consolidated mortgage bonds are Lwld to retire old bonds. This com- 
pany guarantees also 2d mortg. bonds of the Cumberland & ag 
vania, and assumes $135,00v of the Union Mining Co.’s bonds. The 
total bonded debt on lands and railroads is $2,417,500. (V.44, p. 210.) 


Detroit Mackinac & Marquette Land ©o,—Owns ahout 
1,100,000 acres of laud in Nortuern Michigan, along the hne of the D. 
M. & M. RR., which road was sold in foreclosure Oc . 2), 1286. This 
company was formed, and the land grant bonds retained their lien upon 
the lands covered by their mortgaze. the bondholders have the privi- 
lege of exchanying their bonds for3%4 per cent in new common stock 
of the Duluth South Shore & Atlantic RR. Co. The lands nive not yet 
sold to a large enough amount to pay the bondholders auything. About 
44 8V0 acres had been dispos d of to Jan. 1, 1887. Lands are also free 
from taxation. James McMillan, Detrvit, President. 


Equitab'e Gas Light Co.—Incorporated March 9, 1882. Owns 
three bio ks b tween 39tu an | 42d St-., First Ave. and East River; also 
32 lots between 58th ani 59th Sts and 10th and1llthAves Total assets, 
Jan. 1, 1887, $%,128,242; mains avout 79 miles; gas works valued at 
$2,032,520; real estate at $1,159,265. There were also Jan. 1, 1887, 
$500,0 \0 certificates of indebtedness. It was voted in Décember, 1887, 
to issue $1,000,000 new stuck, and this amount is included above. 





- 1885. = 1886. International Ocean Telegraph Co.—The Western Union Co. 
- Gross ™ os ™ Gross rE Net | operates the line oy — for 99 years from Jan. 1, 1882, paying @ 
tarnings. Earnings. arnings. Earnings. | per cent per year on stock. 
al department......... 757, 34,0; ‘ 
Soke yam ‘vipoteneaaes an ane iioor?s $1,197,270 %$285,400| Gold & Stock Telegraph Co.—Operated by West. Un. Tel ~ b 
Iron and steel dep’t..... 562,236 loss26,427 690,088 654,346 ate y ton? for 99 years from Jan. 1, ’82, at 6 pec cent per aauum on sto 
Iron mines dep’t......... 7,037 1008.2,.006  ........ loss.976 | and bonds. 
seeuee Sues. fn 24,651 7,059 24,993 8,308; ron Steamboat Co.—Property consists of seven iron steamboats. 
SUUEENNSES SRT Ge... 4,729 4,729 5,140 5,140 | Bonds and stock listed in June, 1882. tg Ry orgy ogg es P mg poe . 
ai ava 44h ————— | ing Sept 40, 1887, gross receip’s were $365 803; net, $3,017; divi- 
Totals........ treeerees $1,679,440 $227,373 $1,917,449 $333,611 dende, zig percent, (V. 43 p. 452; V. 43, p. 642.) 
a a . Lehigh & Wilkesbarre Coal,—This company was organized Feb. 
in ge roe. is controlled by the Central RR. of New Jersey through 
9 ey Seng RE en Re ens-ee+-+ $227,373 $333,611 | ©» annie, Eg pig ne ore oft Menage ent the Cx ntral of re Jeruly 
7 “ owne ‘ . 2 *H, é > a . 
Se eee Seep an insintes a ——— . 8.650 owns $6,116,0U00 of the consol. mortgage bonds and $2,353,000 of the 
Total. .......---+- 0 codeenteyese ape caty coremecmesse $258,116 342,261 | income bonds. The L. & W Coal Co. also assumes and counts as part of 
Less interest = bonds... --..-.- ---+--0- eee $-09,940 $209,940 3 its runded debt $747.50 : bonds due 189%, and $500,000 bonds due 1897, 
Less interest, discount and exchange.....-...... 2,432 __------ |of the Lehigh Coal & Nav. Co. The company was in receiver's hands 
$232.472 $209,440 | with Central of New Jersey. and in March, 1882, the receiver was dis- 
_.  . re sescee ennne coneccwmeccneenns SUr,$25,744 $133,321 | charged and property returned to its stockholders. Mr. W. H. Tillia 
Facrease in 1886 over 1885. .........0.---00-c0ce $106,577 | hast, Pres’t, N. Y. City. The annual report for 1886 was in V. 44, p, 27 
Royalties earned, included in oper. expenses.... if |, $64,846 $60,657 | —(V. 44, p. 274.) : 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princ i. 
#or explanation of column headings, &c., see notes on first “ae — Amount Rate per{ When |Where Payable, and b gooey 
, &C., : en ere Payable, an ~~ 
page of tables. Bonds) Value. |Outstanding | "Cent. |Payable hom. J Dividend. ' 
Zehigh d Wilkesbarre Coal—Stock ..............---.-.---- _— B-n00 $8,700,000 oses eens ee Are ae 
ED ovcnsedecnee cine eenneesesesqreceve ek aS, ee Sead £200 1,725,000 6 M. & N. New York & London. 1899 
Mortgage loans ($110,000 are 7s) ...............-.--+.---- abies ee 593,211; 6&7 acne. | Be bap MOO. |. csweseun 
Consol. mort. ($6,116,000 of this held by Cent. of N.J.).| 1875 | 1,000 | 11,500,000 7 Q.—M. do do June 1, 3900 
Tc echacktdadeebapateuge seorceeécous sel aloha ir 366,409|5,6&7)]_ .... do SRE pec nee 
_ ‘\ne’me bds,reg.(not cum.) $2,353,000 held by Cent. N.J.| .... 100&c 3,472,300 7 M. & N. do do May 1, 1888 
‘Mariposa Land @ Mining—Stock........ .....-.--- besecdeas veal 100 ,000, sobe a6... 1 . iu: peewee. «anne 
ial ie ai nbnaee bene senhegbiia une alee 100 5,000,000 cone OE) aN A HE a> 
i cndnntechbinhed sbacaocecomengoneseqcouseese 1875 | 1,000 250.000 coon’ bee & OI New York. Jan.1, 1886 
aXeryland Coal—Stock................----- puieeéedwedeouie ee 100 | 4,400,000 lly a ero ' Jan. 1, 1876 
| LT een TD Opp: wisls 1,000 152, 7 M. & N.| N. Y.. 135 Broadway. | Nov. 1, 1906 
es es cnccesosevoosoceosovetoossneces ounce 1 1,434,400 2% | Q.—J. |N. Y., Company’s Office.| Jan., 1888 
I «not an cecennseegedansegeresseces eee 100 5,000. 1 PP New York, Oftice. M’ech 1, 1887 
4. Y. Mutual Tel.—Stock, guar. 6 p.c..93 yrs.,.by West.Un.| .... 25 2,500,000 3 J. & J.N.Y., West. Un. Tel. Co.| Jan., 18 
1st mortgage bonds, gold, guar. by West. Union .. ....... 1881; 1,000 5,000, 6 M. & N.|New York, lst Nat. Bk.| May 1, 1911 
«New York & Perry Coat & Iron Co.—Btock..... ......-..-.- soos 1 2 ee 3,000,000 1 Q-J.| N.Y.,52 Broadway. | Oct. 31, 1887 
New York & Texas Land ( Limited)—Stock .......--.-------- cees 50 1,500,000 8 age New York Oliice. Aug. 9,1 
Land scrip receivable 75 per cent for lands.............. eat suas 1,006,' 09 me I ee ei IEEE Ril tig cde 
‘Worthwestern Tel.—Stock, 4 rising to 6p.c., guar. West.Un.| .... 50 2,500,000 2516 |J. & J.\.N. Y. West. Un. Tel. Co.| Jan. 1, 1888 
Bonds, interest Guaranteed... .... 2... 22. cccccecseee cocceee | eee eeee 1,180,000 7 g. ~~ do do Jan. 1, 1904 
gon Improvement Oo.—Stock. ............0----20- ----0e- |. inte 100 7,000,000 4 eS SS RR ee Sept. 15, 1883 
DTT cnocapschescsuscegescovtceseees cvesescesecs | »ses 100 | 2,000,009 o—-e a Pe ee ey) ere heme 
ist M., g.. sink. fd., $309,000 heid ins. f., butdrawint...c 1880 | 1,000 5,000,000 6 g. iin N.Y., Company’s Office.| Dec. 1, 1910 
Pacific Mail Steamship—Stock.............-2--22--20- ee: sume 100 | 29,000,000 1 oe ees Sept. 15, 1887 
Pennsulvania Ooal—Stock........ teed marweNeTeCeEseEee — 50 3,000,000 4 Q —M. N. Y., 1 Broadway. Fen. 1888 
‘Philadelphia Company—(Natural Gas) Stock............-. wea 50 | 13,333,000 1 M’thiy Pittsburg. Jan. 25, 1888 
Postal Telegraph & Cable Co.—Stock ($21,000,000) ......... eid ais 7,000,000; .... vs TC eR tenn palin Poe if cm 
1st mortgage (for $10,000,000). .............-..206 -22eee- _—_ — 3,000,000 6 Q.—F. |N.Y.Am. Exch. Nat. Bk.| —........ 
Poughkeepsie Bridge. —1st mort., gold, for $5,000,000_..c*, 1886 | 1,000 5,000,000 | 6 ¢. |F. & A.|N. Y. City, Mere. Tr. Co.} Aug. 1, 1936 
j 








Mariposa Land & Mining.—There are outstanding only 15,000 
shares, the balance being owned by company. Litigation has been ip 
progress many years and nothing done on the estate. 


Maryland Coal Co.—No late reports. 


Mexican ge aa nd organized in 1878 under laws otf 
"New York State. Has a cable trom Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 


‘Has exclusive right for 50 years for all foreign telegrams to Mexico, 
“except telegrams to and from a neutral zone on the United States 


perder 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Ventral & South American Telegraph Co. Rev- 
ernues in ’86, $221.001; expenses, $59,290; dividends, 8 p. c., $114, 
752; — a $46,959; total surplus Dec. 31, 1836, $68,745. Capital 
@tock is $1,500,000. Jas. A. Scrymser, Prest., N.Y. (V.44, p. 274.) 


New Central Coal (Md.)—Tnhe annual report for 1886, in V. 44, p. 
‘274, showed net pronts for year of $7,818; and balance to credit of 
‘profit and loss Dec. 31, 1886, of $252,684. (V.44,p. 274.) 


New York Mutual Telezgraph.—The Mutual Union Telegraph 
‘Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western 
Union for 99 years was agreed to at 14g per cent yearly dividends on 
“the stock and interest on the bonds. The organization was changed to 
‘the New York Mutual Telegraph Company and the stock was reduced to 
@2, 500,000, carrying dividends of 6 per cent per annum. 


N. ¥Y. & Perry Coal & Iron Co.—This company was orgapizea 
snnder the laws o1 New York in June, 1885, as a reorganization of the 
-N. Y. & Straitsville Coal & Iron Co., which was foreclosed. The assets, 
ag per balance sheet on June 20, 1887, were $3,476,463, and stock was 
increased to $3,000,000. A fu!l exhibit was published in the CHRON- 
ICLE, V. 45, p. 84. Dividends of 41s per cent paid in 187 (V. 44, p. 744; 
Vy. 45, p. 55,814.) Olfice, 52 Broadway, N. Y. vity; C. R. Griggs, Prest. 


New York & Texas Land—This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
5, ,000 acres, which were given in settlement to the holdeis of con- 
vertible and 2d mort. bonds. June30, 1887, had 2,303,971 acres unsold. 
HY. 44, p. 527.) 


Northwestern Telegraph.—This company owns 8,000 miles of 
‘wire and is leased to Western Union for 99 years, with guaranteed divi- 
dends of 4 per centat first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed. 


@regon Improvement Co,—This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.; $1,969,900 stock of the Pacific Coast 8. 8. Co.; 
Fioating debt Nov. 30, 1886, $70,230, and assets $685,219. The 
$2,000,000 pref. stock to pay for improvements, &c., was issued June, 
1887. (Bee V. 44, p. 654). For year ending Nov. 30, 1886, gross earn- 
‘ings, $2,946,107; net, $725,434. From Dec. 1, 1836, to Novy. 30 in 
18387 (12 mos.), gross earnings were $4 06C,971, against $2,946,107 in 
1285-6; net, $1,135,116, against $725,434. (V.43, p. 49,191, 308, 
459, 579, 746; V. 44, p. 91, 212, 654, 752, 809; V. 45, p. 53, 84, 211, 
309, 509; V. 46, p. 76.) 


Pacific Mail Steamship.—The Pacific Railroads give to the steam- 
ship company a subsidy of $65,000 per month). See V. 45, p. 727.) In 
October, 1887, Mr. Geo. J. Gould was elected Presidentin place of Mr. 
Henry Hart. 

Prices of stock yearly since 1880 have been: In 1880, 2712@62; in 
2881, 39@6244; in 1882, 3. 3%@48%; in 1583, 280144; in 18-4, 31@ 
5748; in 1885, 4642270; in 1886, 45%@67; in 1887, 32.%4@58%; in 
1888 to Jan. ZO inclusive, 3514 @377e~. 

Fiscal year ends April 30; report for 1886-7 was in V. 45, p. 680. 














EARNINGS. 
1884-85 1885-86. 1886-87. 
Atiantic Line........... apagticnuniend $1,016,172 $957,810 $766,080 
a a inate 1,848,781L 1,603,536 1,568.882 
Wrans-Pacific Line. .............--- 47,225 1,534,272 1,282,317 
IEEE ES 159,066 0 SS 
Subsidies and other sources...... ‘ 254,949 217,906 216,092 
ee $4,826,193 $4,479,939 $3,633,371 
EXPENSES. 
1884-85. 1885-86. 1886-87. 
Mtiantic Line....... seiineiamialnduin $579,028 $608.065 $690,166 
a i iipnadsngs eteeorers 1,100,506 1,080,241 1,357,949 
Wrans-Pacitic Line.... ............ 737,392 714,100 682,821 
SE Tr, cascncoccecseoetee 194,718 AAR 
: NEA EAA ATT 413,185 457,367 435,838 
neous expenses.........-. 184,309 170,191 171,064 
0 eae eseeee-- $3,209,138 $3,179,454 $3.337,838 
EE -- $1,617,055 $1,300,485 $295,533 


No balance sheet to April 30, ’87, was given in the annual report: 
@nV. 43, p. 368; V. 44, p. 212, 680; V. 45, p. 240, 272, 473, 727.) 








Philadelphia Company.—The conpany was incorporated by 
special act in Pennsylvauia, March 20, 1871, as the Empire Contract 
Company, and took the present hame June 11, 1884. In 1887 the 
Chartiers Company was leased for ¥9 years at a rental of 30 por cent of 
Philadelphia company’s net earnings monthly. The Philadeiphia com- 
pany controls a large share of the natural gas production about Pitts- 
burg and vicinity, owning or leasing a large quantity of gas_ territory 
and 700 miles of pipes The company began to pay dividends in Oct., 
1885. Geo. Westinghouse, Jr., President, Pittsburg. (V. 44, p.744; V. 
45, p. 292, 438; V. 46, p. 76.) 

Postal Telegraph & Cable—Of the stock $7,000,000 is out- 
standing, $12,000,000 is held in trust, and balance remains 
in treasury. Mr. J. W. Mackay is the President. The name 
of the Postal or Co. was changed November, 1883. 
(See V. 37, p. 564). he Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reorganiza- 
tion of the Postal Telegraph & Cable Co. was proposed, as stated in V. 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock for 
35 per cent of their face, and the old stock will receive 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ roa & Trust 
Co Nov., 1835, and sale took place Jan. 15, 1886, for a nominal price of 
$280,000. See V.42,p. 94. (V. 43, p. 125.) 

Poughkeepsie Bridge Co,—Chartered in 1871 to build a railroad 
bridge avross the Hudson River at Poughkeepsie. Active operations to 
complete the work were begun in 1886, and contract made with Union 
Bri ige Cy., the bridge to be ready for traffic in 1883. Capital stock. 
$5,000,000. Abstract of mortgage (Mercantile Trust Co. Trustee) in Vol. 
45, p. 275. N.Y. Office, 15 Broad Street. (V. 45, p. 275, 401, 473.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital. as wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock ; 
an increase of 25 per cent was voted at the meeting in Oct., 1887, and 
is included in the amount o'1tstanding above. 

Fiscal year ends July, 31; report for 1886-7 was in V. 45, p. 538. 

INCOME ACCOUNT. 

















Revenue— 1851-85. 1885-86. 1886-87 
Earnings (leased lines included) ..... 4,946,151 5,075,383 5,621,018 
Patent royalties, manuf. profits, &c.. 667,477 548,129 819,914 

PIII, in. cnmninioeegsenaine 5,613,623 5,623,512 6,440,932 

Disbursements— 

Operating expenses, including legal, 

general taxes and insurance (leased 

NS EEG I 1,949,655 2,057,627 2,224,807 
Paid other sleep'ng-car associations 

controlled and operated.... ........ 708,005 802,176 969,896 
Rentals of leased lines..... .... ...... 162,529 66,000 66,000 
Coupon interest on bonds ... .... .... 171,453 168,050 159,150 
Dividends on capital steck.... 0 2... 1,273,962 1,274,028 1,274,176 
Repairs of cars in excess of mile1ge.. ee eee eee te ee eee 210,018 
Con:ingencey account..............0.-. 100,000 ne 

Tota! disbursements........ ....-- 4,365,604 4,467,881 4,904,047 
Net result ....... EE a Ee Oe oe 1,248,024 1,155,631 1,536,885 


—(V. 45, p. 509, 538, 696.) 

Quicksilver Mining.—The preferred stock is entitled to 7 per ct. 
per annum, not cumulative, and any surplus goes to the common and 
preferred equally. See annual report for 1386-87 in V. 45, p. 83, show- 
ing netincome forthe year of $173,448; (V. 43, p. 72; V. 45, p. 83,) 


St. Louis Bridge & Tunnel Railroad,—The railroad and tunnel 
were sold under the mortgage of 1873, July 1,1878. Foreciosure under 
the first and second mortgages on the bridge was made Dee. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacitic and Wabash St. Louis & Pacific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3,000,000 second preferred is guaranteed 3 per cent per annum. 
The railroad stock of $1,250,000 is guaranteed 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half pao by 
Missouri Pacitic and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. Inthe year ending Dec. 31,1885, gross earnings were $1,542,- 
879; fixed charges and guar. divi’ds, $373,522; surplus balance, $2,042. 
In 1846 gross earniugs, $1,5 i4,212; net, $836,799; charges, $459,027; 
deticit $22,228—caused by Southwest strike. 

Southern & A: lantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 


Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rocklan@) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per iri: and 749 miles of railroad, houses, &c. The com — 





71,674 bonds of the Sterling Mountain Rai 
dent, 45 William Street, N. Y. 
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DESCRIPTION. Date (si | INTEREST OR DIVIDENDS. Bond s--Princi- 
explanation of column headings, &c., see notes on first “of P ‘Par |, Amount Rate per| When |Where Payable and b gow ; 
’ *? adie an ocKs— 
page of tables. Bonds| Value. | ne | Cent. ‘Payable Whom. . Dividend. 

Pullman Palace Oar—St0ck...........02022-eeeeeee ee eeee eee ---- | $100 |$19,999.000 2 ' Q—F. |N.Y., Farm L. & T. Co.|/Feb. 15 
eer ctar osacatiacanatens 1872 | 1,000! 820,000! 8 (|Av&O.! ds ast ben ta Te 
Bonds, debenture. ... ........-2-------22---eeee eee eee ee eee 1878 | 1,000 955,000 7 jiikess do do Oct. 15, 1888 

Quicksilver ining—O commen stock... waite vessteeerece sees eae 100 , 5,708,700 40c. NEE Gee aay eT ees May, 1882 

err per cent stock, not cumulative ............... “ine -291.300 | 2 eoee | N.Y.,Office,2 St.! Feb. 

&t. Louis Bridge ¢ Tunnel RR.—Bridge stock, common..... sees 100 2,500, _- <i 3 - ‘ = . ewes 2 % 7 Bey He —_ 
1st preferred stock, guar. by Mo. Pac. and Wab.......... ene 100 2,490,000 3 J. & J.\N. Y., Drexel, M. & Co.| Jan., 1888 
2a preferred stock, guar........ ....----2+--0--- 225 eee: =e 100 ,000, lle J. & J. do do Jan., 1888 
1st mortgage, new, sinking fund................--.------- 1879 | 1,000 | 5,000,000 7 g. A. & O.|New York and London.| April 1, 1928 

PR mode yr a stock, Roak ann rr. 5 cocenoercece t. ie eoce *"o5 ae ye Ste J. 2 4 Qo 7 Drexel, M. & Co. Jan. | 1888 
uthern ntie Telegraph—Stoc ar. 5 percent.)..| .... , |A. .| N.Y., West. Union Tel. t. 

ae _—- é | ag ng ock . Saag ftr scanner eneienvenss Rrere 50 2,300,000 | Pei cw , ro Pe is ae On, iawn 

ortgage bonds, income, series “B”’ ................---.-- 500 &e. 18,000 | 7 Feb. New York. | April 1.1 
Plain INcoME HONAB. ........cccccccccccccccccccscccccccsces 1876 | 1,000 495,575 | 6 OO ae a Macs een anees 

ELLE LL LLL LETS tats 10 000,000! .... petra SP Wie a eth gt 2 ss PBagitiacnes 
Mortgage (mo bonds)........-- -.------0- +2 +e eee eee e eee ee: i877 cece 997,863 .... sane 3 London. | Jan. 1, 1891 

Tennessee Coal Iron d RR. Co —Stock................-.---- ane ja 10,000,000 | 1 ..... |N. Y. Fourth Nat. Bank May 14, 1887 
Pratt Coal & Iron Co., 1st mortgage, Ala ................ 1883 _ 1,000 715,000 | 2 .M. & N.| N. Y., Central Tr. Co. | Nov. 1, 1903 
Alice Furnace Co., Ist bonds ........  ..-.....----- poe / 1832. 1.000 309,000 | 7 A. & O. N-.Y., Nat. Park Bank. | April 1, 1902 
Birmingham, Ala., Div , consol. mort., gold...... ..... 6 1837 1,000 | 3,450,900 6g. J. & J.\N.Y., Fourth Nat. Bank.; Jan. 1, 191 
Tenness-e Div. bonds, gold, sink.fund ligp ec. yearly .c*| 1887 , l, 1,400,000 6g. A. & O.) do do Jan. 1, 1917 

United Lines Telegraph—Stock..... ........-ce-ceee --0e--- iim. 2. eee 3,000,000 oe iar ee ‘ 
ey mestenae irae cenane lien of $300,000)........-.-.. ~ a 1 Saayees 6 ‘aan EA RE sch 

i mortgage (for $3, , Vinee cence cer ce ee wcccenereeenes ‘ cose (2) | 3,4, 5 .--- |1lst coup. due July 1,’87 1915 

United States Express—Stock ........-.....---020 seeeeeecees é00e 100 | 10,000,060 ly | O—F. New York, Ofice. Feb. 15, 1888 

Wells, Fargo é Company Express—Stock......... ..-------- a 100 6,250,000 | 4 §(J. & J.\N. Y., Office. 65 B'way.| Jan. 16,1888 

Western Union Telegraph—Stock........-..---+++++++-+++-++ or 100 | 86,200,000 14  Q —J.!| New York, Office. " | Jan. 16, 1888 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000 | 1,336,000 | 7 g. |\M. & N.| N. Y., Union Trust Co.| May 1, 1902 
Bonds, coup. or reg., sinking fund 1 per cent...........-. 1875 1,000 4,920,000 ¥ iM . & N.|N. Y., Treasurer’s Office} May 1, 1900 
Sterling bonds. coupon (sinking fund 1 p. et. per annum)! 1875 | £100&e6 “81.324 6 ¢. |M. & 8.'!London. Morton, R.& Co! Mareh 1. 1900 





Sutro Tunnel,—Tunne!l on Comstock Lode for facilitating mining | 
operations. Receipts in 1885-6 $204,819; expenses, $83,418; interest | 
paid, $121,534. Keceipts in 1886-7 $266,553; expenses, $76,715; in- | 
terest paid, $13,964. Suit for foreclosure is penting the total claim | 
with inter. st, being over $7,000,060, but the managers obtained an | 
offer to settle for about $1,000,000, and offered mo-tgage income bonds | 
at 50 in payment for an assessment on the stock. See references below. | 
—(V. 43, p. 191; V. 44, p. 91; V. 45, p. 84, 509, 696, 847.) | 

Tenn, Coal Iron & RR, Co.—This company, organizedip 1881 | 
has acquired the properties of the Sewanee Mining Co., the Southern | 


States Coal Iron & Land Co., in Teng, the Pratt Coal & Iron Co. in Ala- 
bama, aud other valuable propertie® consis'ivg of blast furnaces, coal 
mines, iron mines, foundries, &c., and lirze traets of coal ani iron lands 
in Tenn. and Alabama _ See a full statement of the property in V. 44, p. 
245. Ofthe Birmingham Division bonds $1,000,000 are reserved to 
retire prior issues at maturity. In December, 1-86, stockholders of 
record on the 22d had the privilege 01 subscribing for $1,000,000 Bir- 
mingham Division bonds at par, er the July, 1887, coupon, and with 
a bonus of $5,000,000 in new stock, or 100 per cent on prior holdings. 
The prior bonds on the Lenn- portion of the property are about all 
refunied into the above new issue of Tenn. Div. bonds, due 1917. 
From Jan. 1 to June 30, 1887 (6 months), net earnings were $322,”00. 
—(V. 43, p. 431, 459. 548; V. 44, p. 91, 245, 204, 235, 245, 401, 499, 
809; V. 45, p. 105, 273, 643.) 

United Lines Telegraph.—This company was formed. in 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885, subject to prior mort. of about $300,000. See 
account of sale and list of property suid in CHRONICLE, V. 41, p.122. In 
Nov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M. 
property in Penn., and afterward appointed for N. J. and Conn. 

e Bankers’ & Merchants’ was sold in foreclosure July 31, 1885 
(see V. 41, p. 122), and the plan of reorganization embraced the 
following points: The formation of a successor company with a capi- 
tal stock of not more than $3,000,000. First mortgage by the new 
company on all of the property under which not more than $1,200,- 
000 of bonds are to be issued, with interest thereon at 6 per cent. 
Second mortgage by the new company on all of the property under 
which not more than $3,600,000 of bonds are to be issued; the interest 
on these second mortgage bonds, however, did not begin to run until 
the lst of January, 18387, and then for the first two years only at3 per 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. 
The general mortgage bonds outstanding were to receive a new $500 
bond for each $1,0V0 bond, being scaled one-half. The stock to reveive 
one new share in exchange for four old shares. (See INVESTORS’ SuP- 
PLEMENT of Dec., 1886, and prior issues, for further information ) 

Everything has been held ion check by litigation, and the lines have 
been operated under contract by the Postal Telegraph Co.—(V. 43, p. 66, 
164, 264, 387, 488, 546, 608, 693.) 

United States Express.—In Sept., 1837, the stock was increased 
$3,000,000, raising it to $1, 00,000, and the B. & O. Express was pur- 
chased. (See V. 45, p. 305, 3:1, 438 ) - 


Wells, Fargo Express.—No annual reports; no information. 


Western Union Telegraph.—On the practical consolidation with 
the Atlantic & Pacitic in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 
Western Union Co. divided up its surplus stuck, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock div’d 
was finally held to be legal by the N. Y. Court of Appeals in Oct., 1883. 

The Mutual Union Telegraph made an opposition line, butin February, 
1883, alease was agreed upon. The Western Union also leases the Amer- 
ican Cable, with a guarantee of 5 per cent per annum on its stock of 
$14,000,000. 

In March, 1886, the company decided to pay the April dividend of 112 
per cent in scrip, as per statement in V. 42, p. 339, and in March, 1887, 
voted to issue $1,200,000 stock to take up this scrip, and new bonds 
to retire the stocks of several of the leased lines having guar. rentals. 

In October, 1887, the Baltimore & Ohio Telegraph Co. was purchased 
by the W. U. ($3,875,000 of its stock) for 50,000 shares of W. U. stock 
and $50,000 per annum as rental for50 years. The mileage of wire 
transferred by B. & VU. to W. U. Tel. Co. was as follows: Owned, 52,603 
miles; leased, 1,504, controlled, 4,480. Number of offices taken over 
about 1,0u0, 250 of which are not duplicated by the W. U. 





The statement for the quarter ending Sept. 30, 1887 (partly estimated), 
was as follows, compared with the actual tigures for same quar. in L886: 
————-Quarter ending Dec. 31—--— 

Actual, 1386. Estimated, 1887. 












































Ns st ndundinnbiieleaadie aibeie $191,018 $1,500,000 
Deduct— 
[Interest on bouds.............. $123,470 $122,650 
| NE CEs ccccaccens saneces 27,000 20,000 
— 143,470 ————— 142,650 
Ie SA ee eT NE $38 17,548 Ne hes 
Loss dividend (14 p. ct).................. cb wt: aor ban 
Surplus for quarter......... siden idle ndali .. $847,518 :280,007 
Add surplus for Sept. 30. ............... 5,224,242 Petraes 
re re $6,171,810 $7,634,576 
Fscal year ends Jure 30; report for 1886-87 was in V. 45, p. 508. 
1884-85. 1885-86. 1886-87. 
Revenues forthe year ........ $17,706,834 $16,298,639 $17,191,910 
ELxpenses— 
Operating and gen. expenses .. $8,544,554 $3,510,658 $9,077,445 
Rentals of leased lines.... ..... 1,822,543 1,892,347 1,899,95 
Maintenance & reconstruction. 1,146,871 1,273,125 1,673,670 
eee 301,732 499 592 278,594 
Equipment of offices and wires. 190,210 203,061 24,965 
Total expenses. ....... ...0- $12,005,910 $12,378,783 $13,154,628 
iis dicensinebiiciiintenin sites $5,700,925 $3,919,856 $4,057,282 
Disbursements— 
kc nntitnacnsaneboné $4,999,325 $3,399,573 $811,864 
For interest on bonds........... 495,072 494,461 493,074 
For sinking funds.............. 39,992 39,991 39,99 
Total disbursements........ $5,534,389 $3,934,025 $1,344,929 
Balance of profits.......... $166,536 def $14,169 $2,692,353 
Surplus July 1 (begin’gof yr.).. $4,157,469 $4,324,004 $4,309,835 
Balance of profits for year..... 166,535 def. 14,169 2,692,353 
Total nominal surplus June 
30 (end of year).......... $4,324,004 $4,309,835 $7,002,188 


Sinking funds June 30, 1887, contained $364,593. 

The range in prices of stocks for a series of years has been: In 1881, 
77@94; in 1382, 761809338; in 1883, 71% 038%; in 1841, 49@78le; 
in 1885, 5349 @8138; in 1886, 60182804; in 1887, 6746@817%:; in 1888, 
to Jan. 20, inel.,77@79 

The following statement shows the mileage of lines and wires, number 
of offices, and tratticof the company, for each year from June 30, 1866, 
to June 30, 1887: 

Miles of Miiesof No. of 









































Year. Poles & C’vl’s. Wire. Offices. Messages. Receipts. Profits. 

1865-66 . 37,380 75,686 2,250 ............ a ee sailis 
1866-67 6,270 85,291 2,565 5,879,282 6,568,925 2,624,919 
1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 
1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1870-71... 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 
1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 2,790,233 
1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 
1873-74.. 71,585 175,735 6,188 16,329,256 9,262,653 2,506,92 
1874-75.. 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
1875-76.. 73,532 183,832 7,072 18,729,567 10,034,933 3,399,5¢ 

1876-77.. 76,955 194,323 7,500 21,153,941 9,812,352 3,140,127 
1877-78.. 81,002 206,202 8,014 23,913,894 9,861,355 3,551,549 
1878-7 82.987 211,566 8,534 25,070,106 10,960,640 4,800,4 

LS7y-2 85.645 233,534 9,077 29.215.509 12,782,844 5,833,937 
1880-81..110,340 327,270 790,737 34,500,000 14.393,543 5,908,279 
1881-82..131,060 374,368 12,068 S3n,d4¢,247 i7,!14,165 7,118,070 
1882-83..144,294 432,726 12,917 41,181,177 19,494,052 7,660,35 

1883-84..145,037 450,571 13.76L 42,076,226 19,632,939 6,610,435 
1484-85..147,500 462,283 14,184 42,096,583 17,706,833 5,700,9% 

1885-86 .151,832 4°9,60715,L42 43,289,807 16 245.633 3,919,855 
14$86-87..156,814 524,641 15,658 47,594,530 17,191,910 4,037 281 
—(V. 43, p. 309, 458, 719; V. 44, p. 344, 495, 553, 752; V.45, p, €9, 


473, 508, 509, 643, 811.) 
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126° BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. _jvot. XLVI. 



























































































































































































































































































































BANK STOCK LIST. | INSURANCE STOCK LIST. 
CAPITAL. Net 
Jan. 1, 
Amount,| dates.t | Period. Late st. Par. |Amonnt.| 1888." 
& 8 ‘88. 4 ’ 88. 5 
& 7 -» 87. 34g 88. 6 
Le TPR ER flk Bie Rese mes 6 
& 12 . 6 '88. 7 
? 88. 3 
& 8 »@ ta 
& 8 - 4 » 3 
wooees _ & 6 "88. 3 ’88,5°95 
2 8. 3 S87. 71g 
00 88.25 . Blg 
7 342 87. Big 
seaned 5 . O 5 
ES ee et 88. 6 
"88. 4 ~ 
3 83.10 
38. 4 5 
38. 5 5, 
, 38. 4 ny 
 ! .3 
3 . 5 
PORE OE Pee pl iver ipeae . 5 
0 . 5 
-4 2 
Sahanaeil .» 87. 3g . 5 
. 5 8 
3 .4 
apes Tee "87. 3 ‘3 
87. 4 2. 
3 . 3 
31g 3 
oS . 1B enesdinngebsteesecagses agus ee 
oo ae a 4 
08. 4 5 
"88. 5 a 
PE AS SNS pee . 5 
ees eee eee eens wees 4 
& J.| 6 37. 3 6 
_-@&A.| 7 ’87. 3lo . Big. 
~&J.i 8 88.14 5 
.- & J.) 8 _ . 6 
- & J. 8 . 5 . 5 
- & J. 8 88. 3 . 5 
& J. 7 88. 31g 8, 3% 
.- & J.) 6 ’S8. 3 .3 
& J.| 7 28. 4 . 5 
& J.i 6 88. 3 87, 5 
—J. 6 "88. 4 an ,’88.10 
&N.j 8 87. 4 
"tno “* J.) 10 | YO \Jan.. 88. 5°” * Over all liabilities, including re-insurance, capita) and scrip. 
& J.| 8 88. 4 t Surplus includes scrip. (t) Brooklyn. 
& A. 6 87. 3 
Sean & J. 7 *88. 31g ° 
.- & J. 6 88. 3 
. - 7 . — 4 |CITY HORSE RAILROAD STOCKS AND BONDS. 
° ° » J 
—F 8 "88. 2 
iaiimeninial -& Jj 8 ap.,’88. 4 Dividends and interest. 
; & - » an.,’88. 5 om : 
Lol 7 ogg 4 RAILROADS. Par. | Amount. Period. g Date. 
& J.| 6 ’88. Ble me ad 
 & ee w “598 3°” | Atlantic Avenue (Brooklyn).. 50] $700,000/\Q’rt’rly.|2 |Jan., 1888 
- : ; : — : onds........ state claaaeeniatialead 1,000 500:000|~ ee 5-7/1885 & ’94 
aa 6 88. 3 Bleecker St. & Fult. F.—Stock. 100} 900,000\J. & J.| %\Jan., 1888 
SP po Biba 10 28. 5 ON 1,000; 700,000|\J. & J.|7 jJuly, 1900 
. & 8 88. 4 | Broadway & 7th Ave.—Stock.| 100)2,100,000/.Q.—J. | 3 |Jan., 1886 
& 8 iJan.,’88. 4 let mortgage.............-... 1,000/1,500,000|J. & D.|5 |June, 1904 
& 8 87. 4 2d mortgage...........2..00- 1,000}; 500,000)J. & J.\5 1914 
cial . & 6 88. 3 Broadway (Brooklyn) ......... 100} 525,000]... ....|3 |Feb., 1888 
. & ; 6 88. 4 lst mortgage.............-... 1,000; 250,000) Q.—J. | 7 1889 
egok- 6 a Ee wd, 2d vewiy | ae aoceonccecas! IL. ican ecs0l © 1889 
aie RIG  - cahenkty Cite at gaahe __ | Brooklyn City—Stock.......... 10/3,200,000} Q.—F. | 2 |Feb., 1888 
RR 2 Nat MROTERARS........ccccccccccs 1,000} 800,000\J. & J.|5 j|Jan., 1902 
ee @ & # £#£ « mae Ss Eee weer Brooklyn City & Newtown... 1,000,000} .... .... Bade saaceve 
od i SS. 5 lst mortgage.................} 1,000} 400,000)... .... 7 890 
Brooklyn Crosstown—Stock. .. 100} 200,000\A. & 0.|/ 4 jOct., 1887 
* These are not National banks. t December 7, 1887, for National lst mortgage bonds.......... 1,000; 400,000/J. & J.|7 888 
banks and December 17, 1887, for State oanks. Bushwick Av. (Brooklyn)—S8tk 100} 500,000) Q.—F. |2 (Feb., 1888 
1st mort i hieenninitmindi amit 1,000 00,000)J. & J.| 6 1902 
LOCAL GAS COMPANIES’ STOCKS AND BONDS: Central Crosstowii Stock et 1 100 600,000 zs 1% Jan., 1888 
The following is a list of the stocks and bonds of gas companies in | ,)5¢ mortgage......-....-.--. , rep et , org 
Reais eta il hs ata rs Suse: Sete | Coa moeage tidy | 1,00]tg0n. goo ab, 7 “ie” 190 
uotations for these w ound in the COMMERCIAL AND FINANCIAL } - Oth St.—Rtock ' "e30 000! C ’ ‘eh. 
Christopher & :0th 8t.—S8tock.| 100! 650,000) Q.—F. | 153|Feb., 1888 
——— i race | MOM) 260000) & 6.) 7) 180 
Joney Islan rooklyn ..... 900,000]. ... .... = 
Dividends and interest. Bd mortgage... .-.--------- 1,000) 75,000\5. & I.) 7 “Ta87 
: ETE Y 25,0001 J. J. 
Gas COomPanim. Par. | Amount. | perioa.| 8 | Date. | D.D. E. B. & Battery—Stock..| _’100|1,200,000] Q.—F. | 2 |Feb., 1888 
! ro} lst mortgage, consol......... 500 &c} 900,0001\J. & D.|7 |June,1893. 
. noob a ened id tiem Mrinal ican 100/1,200,000;1F. & A.|6 |Feb., 1914 
Brooklyn Gas-Light............ » 25'2,000,000! Various 31o'Nov. 1, ’°87 = Avenue—Stock......... 100/1,000,600] Q.—J. | 149\Jan., 18 
Citizens’ Gas-Light (Brooklyn); 20,1,200,000] Various] 242 Jan., 1888 IDNs iihdiiain cette aitinaiy eae nian 100}} Ou OOOTR. & A.| 6 19 
Dd sdebnen meadaadeumiel 1,000} 250,000j/A: & O.15 |........ .. 42d & Grand 8t. Ferry—Stock. 100, ‘748,000; Q.—F. ; 249/Feb., 1888 
Consolidated Gas ............. 100}35430000}J. & D.| 2 |‘Dee.15,’87 lst Te 4 ali tian taminaniicainie 1,000} 236,000jA. & O./ 7 |Apr., 1893 
Jersey City & Hoboken........ 20) 756,000) Quar. | 242 Oct. 1,’87 | Grand St. ewtown (Bk’lyn) 170,000} .... ....| 249/Jan., 18 
Metropolitan Bonds........... 1,000} 700,000/F, & A.|3 1902 RRM: 1,000} 175,000)F, & A.) 7 1896 
 { & ¢ SePESee: 100/3,500,000|J. & J.}2 |Jan.10,’88 | Houst. W. St. & Pav. F’y—Stk. 100} 250,000] Q.—F. | 2 /|Feb., 1886 
Dl Aitnenetnee ieaueewated 1,000) 1,500,000|M. & N.j 3 1902 lst mortgage..... cena 500; 500,000}J. & J.'7 {July, 1894 
Nassau (Brooklyn)............. 25/1,000,000] Various} 149 Jan., 1888 | Ninth Avenue................. 100} 800,000].... .... 2 'Nov., 1887 
ijidiectaee cnbiedediondunts Var’s.| 700,000/M. & N.| 249 Nov. 1, ’87 | Second Avenue—Stock ...,.... 100)1,862,000})J. & J.{5 [Jan,, 1887 
People’s (Brooklyn)............ ~ 10/1,000,000} Quar. | 119 Dee.15,’87 lst mortgage................. 1,000} 400,000)M. & N.|5 |Nov., 1909 
nds, 7 per cent............ 1,000} 400,000iM. & N.| 5: 1908 tietaussiiiendmetnucenes 1,000/1,050,000iM; & N.| 7 |May, 1888 
Bonds, 6 per cent............ Var’s.| 100,000/A, & O.}3. jApr. 1, ’87 | Sixth Avenue—Stock.... ...... _ 100/1,500,000) Q.—F. | 2 |Feb., 1888 
Pe ccteccte eqnesvoes 50/1,000,000} Quar. | 2 |Jan.19,’388 Si PL. cacseeneenconhe 1,000; 500,000j]J. & J.'7 jJuly, 1890 
ininées ccnvednecen specie 1,000|1,000,000\A. & O./ 3 1899 Third Avenue—Stock.......... 100}2,000,000} Q.—F. | 3 |Nov., 1887 
Metropolitan (Brooklyn) ...... 100}1,000,00C/J. & J.|3 {Jan. 1, ’88 tl ala iad 1,000 2,000,000/|J. & J.|7 |Jan., 1890 
Municipal Bonds...... ........ 1,0v0| 750,000|M. & N.| 34 1899 Twenty-Third Street—stock. .. 100} 600,000/|F. & A} 219!Feb., 1888 
Fulton Municipal.............. 100}3,000,000}].... .... 249i Jan 15,’88 LOE MIOTEGRRO.cccccccccccceses 1,000; 250,000|M. & N.'7 jMay, 1893 
i incscseusceensccesesevecedl asente 300,000/J. & J.i 6 189¥ 
nitable.......-..-. --..---+-- 100/2,000,000] ... .... 2. |Nov. 1.°87} * This column shows last dividend on stocks, and date of maturity 
ce stiinokndne beeen dies 1.000/1.c:00.0001IF. & A.!6 1900 ohende 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
Feb, |March. Aug. | Sept. | Oct. | Nov. Dec. | Total. 

Al igba ma Great sSeuthern— 7 $ s ¢ $ 

peccesedeccecesecoeesonessos ee Uiabes 451 8¥,615 92,043 96 386! 112,543 108,538 108,995} 1,071,829 
a SCC EEE EE OEHEH HHH HH He {206 89,276 96,157 86, 7 95.270 109,784 123, a 079 1,165,102 

satis choos cackks ddeciots SECs : 97:303 77.351 523] 104,273 ; 15.700] 1.078.188 
oe ee eee eeeeeeeeeereeee .-.( 296 m. ¥ . 839 07,7! 104,428 124,072 131,878 ts .523 1,215,195 

dain nai .(206 m.).. 124,505; 11,213 12+,617] 137,863} 153,792 165,106 153.045 1,575,816 

Ate ison Topeka & Santa Fe— 

i ok eared eee eaiuticiel (2, ted m.).. | oeeee 1,415,514 1,452,905) 1,362,983) 1,549,834! 1,536,274} 1,312,730 15,909,440 
$8862 to 2,340 m ). 8/ 1,167,020) 1,404, ,639) 1,391,319 1.513,046 1,742,060} 1,461,922] 1,235, 16,291,888 
1885..... opeceeecencdr an 2. 00 m.).. 1,064,748 1,346,135 % “901 ,385,585! 1,676.07 ,603.413] 1,258,874! 15.571,398 
ipa bide ceeded "404 t 0 2.437 m.). 1,057,407) 1, 40,352! 9 303.110 Bal, "Wi 1,466,246] 1,687,348) 1,719,355} 1,524,420] 15,084,307 
1887. (2. 445 . 2,912 m.). 2) 1, 236,163) 1,762,628 oe “ 3 1,376} 1,506,261)! 674,160) 1,657,078 niatndiaes Reeigetont 

Burlington Cedar Rap. & No.— 
|e 9eabeéue os ON to 713 m.).. 187,001} 252,918 232.522} 260.3 64 808,200 261,207) 2,846,771 
— . Sccocscece coche Ob ae Gk< 2u1, 217,349 216,590] 261,16 231,413 274.132 28,415} 2,706, 
tins éfenctanéamidiadl "(938 to 990 m.).. 202,537} 272,36¢ 225,824) 209.973 9,503 315,006 3.002 53 
aoe vistas evdsecebauell to 1,006 m.).. 7,548) 241,143 244,435} 27,853) 816,204) 280,670 306,779] 2,983 308 

-edhibtnhs esidebsesusecs (1,039 m.).. 195,935; 236,975 237,634) 260,062) 319,608 294,589 305 "875 3,005,962 

unas lowa— 
=e a =6=)=—hCUr;lUCUrlCUlU 80,387} 115,615 129, 131,513} 152,599 157,678 117,441; 1,392,587 
ee Sececoessnce cs Gp Ge Mielcx 29,154) 114,726 124,231} 140,950 154,331 122,196 118. 297) 1,448, 
ins oe enone cenesecuencen canes 85.99 127,397 113,565} 142,044} 147,943 123,040 127.497, 1.307.372 
Sinks cithosatiinastoamennal (512 m.). 102,357) 111,62 117,022] 124,254] 133,365) 143,~45| 126.737, 1,823,625 
ER ER eae (512 m.).. ¥7,28v; 153,345 112,869! 12:,4.0}) 123.673, 138,542 134,5is8] 1,352, ‘582 

‘Chesapeake & Ohio— 

iebedanenanana aa CYC 253,446; 337,79 $ $81,746} 365.474] 375,815 815,306 306,385' 3,906,798 
ieee age subehonmbben ee — 266,072, 313,542 p 348,187} 303,103; 270,181] 276,074| 308,912 3,538,605 
1685... ...00- me ‘ oe-eee0D08 M.).. 218,004) 268,775 re 291,198 304.907] 307,436} 284:680) 314.195 3,361:233 
1886 ..... LP EEE ERS, OIE : oe m.).. 275.241) 338,154 g 410,966, 358,802] 372,081] 858.551 840,181! 4 1006, 048 

TERE SOLS SEES a m.).. 295,500) 355,406 g 415.35v} 410,825] *413.e7zl  *492,123 ocak neil came 

‘Elizabeth. Lex. & Big ‘Bandy | 

eo es iy el oe Be: es 55.498} 53,045 A 75,831 26, 934} 70,605, 58, 51, 630} 713,108 
a a6 Mbeetesbesesnt (330 m.).. 45,.94y 57,519 . 172 252 63.574) 71, 22> 65,584 762, 
Scécbiseeos tac ...-(139 m.).. 48,682) 53,307 , 62,942 a 519] 70,32 68,29. 57.732] 706.467 

RSE AES LTS BI (139 m.).. 63.631} 74,284 74: 91.028} 95,802 1,874 RY SDS 6 987.529 

bhbaaedbnenteecseesedosees (1389 m.) 638,420 $1,638 1 10),036 10.707 112,635 110,634 "Si ‘$33 1 ,193,586 

Chicago & Alton— : 

Dia cibenddduaauese- aed .-.-(849 m.).. 557,384 . 886.556} 984,945} 901,619; 801,18. 749,220; 8 oy 610 
SE etinnis ins eee (849 m.).. 73,284| 697.919 85Y,904] 916,964! 830,037; 753'857| 692,712! 8,700,275 
1985....... istnacdndédnanebec .»+- (349 m.).. 537,322} 680,851 3,393 726,005) ‘755,825! 767,047; 733,05 703. 926 Ss 993° 170 
ea a a ie ee al ‘eee m.).. 542,137) 612,647 741,252) 777.414) 508,943, 758,417 737, 121 8, 060, 642 
EES Te ns ee 534,408; 715,755 $64,U01 SUE, ;.. conceul 06 cued -” Jeceme e 

‘Chicago Burlington & & Qui y~- 

nad uae’ . (3,220 goo m.). 1,611,021) 2,396,584 } 495, 124)2,909 52,74 2,480, 2,562,773 1 70,918} 26,110,368 
isee: amb aiibimpananaiad (3,322 oo S407 m.). 1:971.013) 2,108,028 1,832: “451 1.ysl, ‘127 2.447.495) 2.707, 110.2. $33,597 | 2°233'89L] 2,060 30,299 25, 423/612 
1885 © eebeesesede (3,467 to 3,646 m.). #/1,601.915 2,639, LLO 2 065, 070, 2) O31, 904) L $/2°224°304)2 2 64 035 39/2, $58,258, 2,315,054} 2, 200.9, 5 26; ‘556.427 
= a alicia inal (3,646 to 4,034 m.). 1,830,275 2, 229172 1.952 740)1. 98, ‘677 c 748.17 2724. 588'%.776,.774. 2,256,340] 2,368,431) 26,728,408 

eee NR 4.03: to 4,599 m.). 5! 1,847,235! 2,95 2.652 2,197, 382,103] 2,4 54.924 2,774,922, 2,332,955 EN Sache PD 

we pha & Eastern illinows— | | 

as adhtn th whibinn doeiedicniadl <eelit (240 to 251 m.) . 112, a 139.583, 158, 158,226; 145,021t 149,908 149,040, 1,659,257 
i haltriitatiaien. sil sideniciatenl © 31 m.).. 107 111,048) 150,514 15 $.874| 156,577; 285.400} 132,985) 1,546,115 
SE ncacuiees sale Seeded (251 m.).. 109. 253 146,726 146,736) 169,714! 175,901 | 161,011] 164,085 1,673'942 

OF ela ae PT ER (247 m.).. 129,142) 143,023 144,196] 171,629, 178,77: 1X4,334| 167,027, 1,782,200 

ES ERG SSO ery a m.). 141,108} 168,074 184,041} 1LS1, 345) 200 , 452 200,33 184,694) 2" (058,307 

Chioage Milwaukee. & St. Paut.— 

1883...... es ceceseeee (4,520 to 4,760 m.). | 1,859,100) 1,257,044) 2,043,730 35} 1,85 1,209] 2,220.684'2,531,128 pnt pan 2,150,913 28,659,822 
i eal re to 4,804 m.)..} 1,467 ‘097; 1°317,C04 1,738,726 545) 1 383,344 2'201,241 2.530.796 2.30 ‘218,998 23,470,998 
SE ioomedded pee to 4,432 m.). 7.397 1,: 345,496, 2,081,071 "11,766, YL 1} 2, 274, 478 2 ‘V2, 474 | 2, 638 420 2,336,256 24,413,273 
a. peer «4. (4,932 to 3,248 m.)..| 1.445.174 1.563.401! 2.034.614 7} Live 500 2553-97 L2.798.677) 2.400713 2,750,241 24,718,404 

cecensenetimnaiel 5,298 to 5,568 m.)../ 1, 34 1,524.72 2,212,587 2,00 7.89712, 359.62: 2,4 0,689 2,640,215] 2,517,000 25,365,357 

whicaizo & Northwestern ® 
seehsndbooded 3,580 to 3, 761 m.)..} 1,357 1,311,395) 2.095, 2p2 2,403,459 2,647,968 2. 793,9% re 2,368,544] 1,760,556 25,024,062 
is3i Seubad peace 761 to 3.543 m.)..| L502 1,504,100) 1,766,040 2'027.952 2.346.914 2,523,843. 1,906.50) 1,951,7 *746|23,491.898 
1885...... 6’ cmeieimell (3,343 m.)..| 1,512,680) 1,479,803) 1,086,542 922.235 2,552,324 2,878,469) 2.250.541] 1.071. "hte 301,058 
ony Ledeasale sane sialyl (3. 891 to 4,037 m.)..} 1,328,107) 1,678, 5uy} 1,986,025 2.328.474 2,746,150 2.410, His} ZA HOO) 2.174.554) 125,348,847 
(4,037 to 4, ~ ~ de i,723, 1,634,130} 2,334,733 2.409.704 2.503.612 2,785,216. 2.650, Luu] 2, 191,52! 27, 140,724 
Chic, sé. Paul Minn. & Oma | | 

eecerce soccccccl ghee 6O l, 230 =. ). 308 283,601} 438,521 495,020; 523.492) 673,880 583, 185 442,987) 5,515,285 
isses saan “elec (1,307 to 1.318 m.)..| 350%: 1.453) 463,952 469.130] 527.584) 642,460 540, 959} 444.150) 5,733,982 
vases ‘ ..(1,318 to 13: 25m.)..| 3% 307,043) 458,824 476,229; 600,905, 6y9, SSS237} 465,811] 5.814.810 
RCAC rete: 339 m.) 3: 395,600) 520,453 499.057} 615,411, 652,650) 636,122] 563,494) 6,153,266 
RRR 365 to 1.395 m.) ‘ 36Y, 268 151 592,399] TUZ.18y 77,070} 718,W38) ..-- ef ce eee ‘ 

‘Cin. Ind. St. Loitis ‘< Chicage - 

i ekethad eeQadoddeu® ebtal 141,258; 224,484 246.517| 249.886} 249,507, 211.244 177,395 yong 
RE NES es A TF a m.) 122,686! 201,150 244,117] 250,ues) 241,145, 194.318) 203.003) 2,434,7 
1885 .. ptonnetie enw 172,544) 221,186 205,847} 219,254) 220, "266 194,87%{ 205.706) 2 374.467 
oo EEE AEG (342 to wet ~ ) 199,168] 225, 204 246,482) 245,523 247.9531 208.420] 246,977! 2,601,543 

CETL AIGA D- 196,671! 231,712 237,253} 235,268} 212,173] 220, ls2] 236,5°9, 2,602,076 

Cincinnati N. O. & Texas Pac. 

LALOR LARA LEODRE: PE: (3 .) 154,127! 227.475 241,134] 239,787] 260.833] 234,425] 234,487) 2,506,195 
1384 hiergin Scale <thiakeilebabinedsel (oS m.) 164.371} 233,273 234,491] 242,707) 242,35)) 231,136 231,030 2.658, 185 
epee aeneesde 6604000000 (336 m.) 196, — 222,242 33, Is5] 241.225) =9257,163 252. ‘67. j 261,716) 2,681 1,547 
a Liet. entes- seesaeedibenns (336 m.) 206.293} 243/870 250, v6} 256,310) 2aOv2ul 2725N4) 2TL.15 2,882,174 

PITTI TTT TTT TTT (336 m.) 252, S43 272,233 278, 6yif 30U,YL7} 328,542 324" 116} 28,0¥7, 3,877,551 

clew. Col. Cin. & Ind.— 

anh ne br eieheanwieeie td (391 m $15,789, 373,364 35 704+! 424,714} 391,080 374,445 337,842) 4,342,603 
I cde Seeebatosebieed:0O6s (391 } 302,005} 314,147 3u 344,452) SS¥,v27] 372,067 326,301 325,125) 3,811,743 
Sl hits sseccantmoabedeneaied (3¥1 m.) 250,015) 240,145 p $41,161} 360,209) 362,054) 329,345) 345,688) 3,660,439 
Ms cocese beescebecnencsoeseses (3¥L m.) 202,520) 314,325 x 405,538} 442,956) 408,655 374,124 382.453) 4,184,118 

i a ate (391 m.).. 238.415) 400,06u : 437,191} 439,130) 454,286' 424,437) °381,253) 4,580,069 

Denver & Rio Grande— a 2 B 
incssee qneceees GRO OO Ele ae. 457,535; 548,580 I 666,669) 720,445 635,858 557,939) 7,361, 
18849...... a eiieinaaaield abies asisiial (1,317 m.). 317.536 300, 873} 476.356) 521.957] 567.285} 4621459 421.359] 5.552.104 
tinting eet cent sauanal C1317 m.) 495,308) 491,463 562,734) 568,604) 626,363) 572.983) 504, 179, 6.119.054 
18869 eek eit $17 m.) 427.747) 497,183 614.639] 646,034] 73,20] 648.957) 645.215 6,738,078 

Sit Te ase iW 4s & Gas to 1 ‘44 1;m.) 552,235 603.376 734,033 To, 551] . 797,56 750,428 fnew: 4,978,587 
ist enn. - 

...(vu2 tol — m.) 312,522! 339,151 q 362,564] 394,434] 455,593 409,665 374,945 4,144,275 

iBea ‘uibienemdbes o eeeeeeee(1,0¥8 m.) $20,382) 331,109 2 312,723] 369,311] 412,289] 380,180] 376,803; 3,183,622 

a cheuisianbiduaadtid (1,048 m.) 311,804! 324,400 2 $24,249} 379,424) 411,380] 400,781; 405,554) 4,120,436 

a ecaueeeanndennionadiiea (1,09% m.) 341,335) 344,023 £ 364,811) 3¥4.s50 456,617 404, 372} 420.610, 4,283,212 

wlio ‘& Beis tii eer ‘08 m.). 396,283} 414,382 : 441,7¥8] 504,451] 555,212 15, 62 tj *43, “7 5.81¥,791 
ere | arquette— 

licen. msesiebsncnsesye yo m.).. 164, 33,366 . 204.863} 257,779) 234,617) 194,665 c2,542,943 
1 GEAR, He seed 361 m.). 189,539) 213,759 174.328] 172,149] 188,007] 158,415 171,844| 2,252,088 
Ts wibakapniedule saabatianmn: tit (351 m.). 129,572] 158,1 155,647) 167,754] 180,560) 9 =177,695, = -197,51) 1,846,790 

Eee npieennenenente: Se m.). 157,844) 201 677 165,925} 177,155) 186,304) 177.816 193,50) 2,160,773 
a boas er ws saneees _— m.) 173,500} 2383/4 216,443] 221,46) 219, ‘4971 215,010! 203,369] 2,563,077 

u os orado anta 

e aE gbnedeen0eede . (482 to 531 m ) 150,186 148,406 184,956] 212,507) 241,771 226.715 187.614) 2,116,641 
svave SETA L ERIE ENON (536 on.) 124,954! 121,676 131.652] 185.271] 211,061 140,656} 144,048) 1,727,505 
1885......+++. ee eveses «(336 t0 590 m.) 85,700! 93,634 150,963) 211,165) 304,773) 243,064) 200,732) 1.549,420 

CT REA NN aa to 729 m.) 135,788} 14.909 *178.703| *216,992| *261.604] *2z¥ isi] *234.68¥] 2.288.028 
Me iit, Li ,~ 35 to 1, oe m.) 186,183] 189,658 234,405] 29,645) 375,7¥7}) “3 7,200) *056,270) 2,925,277 

Se ‘ent. a ne So Ve= 

" ¢ 498 to L.52H m.).. 847,439] 931.933 924,622} 1,045,902/1,183,468} 1,119,610} 1,021,574/ 11,039.65 
rs eee 1586 bo 1,666 m.).. 313,609) 844,609 837,443] 916,065] 1,078,544; 1,099,074] 1,054,505] 10,47+,442 
RS sax eciniainedil 666 m.).. 868,715| 974,800 840,501] 934,229 1.112, a 1,069,340] 1,126,470) 10,942,926 
18. TERS ROTTS .. (1,666 to 1,953 m.).. 857.753) $20,810 b4.410) 970,102) 1,138 1,0+8, we) 1,112,721) 10,776,187 

Os cinta osrestaseo oe) ee 833,508 956,897 975,009) 1,L99,73-41, 255, lot 1, 18¥, 22s] *1, 110, ¥00) 11,820, 66 
Lines in lowa— 

Nab6+0600 R6d6 chONSeCCKROuS (402 m.). 126,824 2 164, po 201,906} 210.842 201,930 i 2,025,1 
i errr ee coe cooctane Gia) 131.642 112, 15y 129.4 156,626] 184,86 1452, 160 150,541] 1,712,389 
eRe py (402 m.).. 102,143] 154,082 120, a2 147,285] 178.763) 167,419] 16.681] 1,678, 
LTR TINIE TS 120-774) 157.774 157,"u3} 190,033) 204,893) 155.590) 149,353) 1,753,306 
din, moe aut senses “: Ww pens 02 m.).. 103,036] 144,107 14.986] *150,4u0] *172,998) *159,903] =...  bdiae 

iana oon. estern — 

as | Te neadkeampedbeoeseneesesed . (654 m.) 202,031 801 319,713] 292,965 a 941 235,972 202,812! 2,927,533 
ane oe... (532 m.) 138,932] 193,222 223.851] 243,220] 224,500) 185,046] 167,943 c2,302,028 
I onc tad ahanctatteiaid te eee 166,259) 227,038 242, 800] 2425461] 227,116) OT 4w7] 234, -59!)c2,412, 
or, emery RCP 1¥6 203,877 257.522] 253.343] 245.346) 227.3°4) 209.97: 3| 2,542.81 

i & N wile i ; eis 532 m,) 202 “U0 182, ‘6au 3,511 308 705 2 3,408 25 4,1 43 213,045 207.502, 2,616,223 
aaniavii e ashy 

ge (023 to 2 ues m.). i] ,118,735 1,014,807} 1,140,346 1,662,348 1,090,706 1,124,776] 1,251, L27] 1,334, 170) 1,504,465) 1,307,294 1.272.924 | 14,169,257 
aks edna m.).. ry "039.317! 1.015.413] 1,187,738 3) i, 156, 109 132, 300 1 Onin, Lid MIRE IE 1,145,346] 1,201,714) 1,100.50) 1282127 13,662,447 
BHD. ...0.ccescecesee(20OD to2'0- 3 m.)..}1, 170, 749 1,042,175] ..280.523 1,158,694 l. 1'078,746] L.148,214] 1,263, 469) L,L2usu4] 1,164,212) 13,672,044 
1506.....+0¢ PRP este m.). .| 1,050,685 | '049.2-565| 1. 103 435, 987, 740'1,037.714 121192 1267817 }, 19H, 294) 1,253,9-0 1,374,>25 1,261,947] 1.276 905) 13,078,734 

bE a Uae 023 tol 73 a). 1,17U.016) 1,327, Sly! = 171.743 4 oil, 3) 1,359,596 1}1,837,003] 1,555,706 1,501 sus] 1,451.270/16,023, 
emphis Chartleston— 

Memp adahlaia inn cubabsenen «+ +«e(330 m.,).. 103,000] 101,820} 80,765 101,993} 101,382} 189,183; 154,207 150,744) 1,209,425 
SE ilekiaiadin dahdy adele eet (330 m.).. 112.881] 111,925) 100,557 114.463] 110,354] 126,245! 142,185] 174,634} 1,428,682 
1885..... piatenbniceimennsssnaie 101,147} 109,252 ¢ 95,524) 105,195) 18.705, 15+ wi 158.933! 1,330,549 
1888 .....200 ceeeceeeeserenes ee eC SBD m.).. LOK, 231) LIS ATL 119,375} 120.680) 1AO.000 7,40- ean 1.444,6398 
PD casas Page 14375) 127.816 rat7? WAAL MWS tT al 1 740, 18 




















* Approximate figures. 


¢ Bmbracing corrections found necessary after monthly totals had been published. 
J Not including ‘nd. Dec. & Springf, 


g Nut including Utah lines, 


h including $196,000 traffic balances, 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 



























































































































































































































































































































































































































































































































































































































































Jan. | Feb. (March. April. | May. | June. | J a Aug. Sept. Oct. Nov. Dec. |Tetal. 

Milwaukee Lake 8. & N West + $ t of 3 “obs mee $ A £ 
i cecppoesnncdsaeuell 4 m.).. 61,928; 63.4385) 7 £51) 9. oe; 297, 91,047 1 = 98.249) 112,524) 103.943 75,529) 1 
Tceéetecee coco eee > 400 =e -| T3214; 78,368, 100,35 95,634 ORs 08 .208; 103,837 95,215 87,588) 1,114,316 

a. peeben onscceose . (486 to 551 m.).. joes 472.179 100, pot ik Bro 98,43*| 108,486 116, bry 134231 148,605; 160,284; 132.994; 107,248) 1 
cidaitth opines ..».(951 to 573 m.)..| 97,079, 100,582) 149,138' 160,8! 199,032} 226,132 251,450) 248,140) 254,976) 204.759) 167,224) 2,817,802 
pooboged 3 m.).. *142.885 "158.554 247° 704 #230 868! *2+6,068) *344,459 328-214 *356,627 *332,123) *2ve,512) *2 0,207) *182,653'c 3,175,073 

Minneapolis & & st. Louis— | 

padqesoucsnedl (351 m.).. 83,459 a 4 _ 169,151; 135,86¢) 147,426) 142,208) 118,806) 124,856) 137,027; 159,310! 176,053 149,802; 1,651,602 
«= aaegegeagneenenmpeey — SS 133,428 144,018) 151,301) 153,447) 151,016) 150,004! 138,604) 160,118) 160,192) 149,527) 145,381) 1,734,027 
ieciceese secessoe secesvesce .(351 m.)..| 122,562 115, 162 164,213; 151,255) 151,060; 138,883) .131,831| 132,276) 135.557) 172.410 71,525) 180,488) 1,714,752 
Sil iiidusnauehsoddnde sees eee-(301 M.)..| 73,605 142,712! 110,519) 121,864) 118,788) 116,304) 126,882) 154,625; 150.911/ 161,854) 149,184) 1,549,620 

mi Etacssnsenovseresovereves (351 m.)..| 117,845 103; ‘308 162,071| 113,55z) 118,677) 113,459) 106,683! 105,900| 129;720| 146,017| 1471684) *140,124| 1/505;098 
obile 10— 

i incindcshbvceses epsecned tu (528 m.)..| 216,212, 168.245 184.845 129.108) 141,976) 123,727 Ly 464 156,584) 185,902) 256,27: 280,062; 289,246) 2,266,642 
Tl idbespecesncteeds ineens .---(528 m.)..| 179,228) 161,283) 185.275 167,790| 142,774| 140,036) 129,323) 143,606) 160,669, 212.459) 253,382!  284'637| 2,160,412 
Sy. novspéehece Scecnseesncens (528 m.)..| 201,681) 164,494 190,956 125.428) 122,653) 108.785 109°802 123,336; 158,045 223,508 235,246: 278,839) 2,045,951 
Tl titiiemeuhcdlipdecmeimaianaal os? m.)..| 184,263! 167.139 166.152 149.772) 159.045) 144.505) 155,027| 147.935) 174.356) 244.410 266,861; 306.686) 2,246.20 

pidieameeuesaniiseasdanal 7m.)..| 236,015) 200,499) 1c¥,4@6 154,407) 193,618) 176,911) 170,891) 194,075! 230,714) 257.178 71,251} 242,182) 2,517,282 

Nashville Chatt. & St. ta 
ll apsnesnseveeseserenessoun .(550 m.)..| 197,386, 195,262) 206,164) 161,485; 171,073| 170,661) 195,468); 216.658) 197,799! 201,820 —_ ase 209,999;| 2,328,893 
Sitsnbnthnthe staseedeuneniill (580 m.)..| 186.942) 210,495, 206,819) 188,167| 190,751! 161.957| 187,475| 21x,190| 210,586| 203/737 | 197,512) 2,858,682 
Eenbs6ceoess eoce 566 eéberous (580 m.)..| 184,986) 174.019). 186,737; 165,38); 167.495) 147,700) 165,667) 182,116) 192,865) 191 #46 181 488 .327| 2,134,527 
SAS SSE {500 m.). 125,519 184,652) 187.3850; 172.815; 172,330) 178,139) 215, 256 224,487; 223,311 213.200 213. 4 229,946; 2,400,771 
i ineissecasamatin m.) .| 242,084) 249,461) 245,733) 222,72: | 253,201} 241,071) 258,877) 272,481) 270,148) 265.024; 259.6 275,482) 3,055,917 

Hew. York Lake Erie & ‘West. , 

epeeveccecoonese 1,060 to 1,620 m.)..| 1,524. oes. 616 1,696,969 1,548,474 2,055,988 | 2,057,547 *311.0% 2,580,956 | 2.613,184 2,411,146) 2.180, = 1,823,568 23.888,'705 
tees sa dkahinennions aheaneal 622 m )..|1,567,211/1 394 1,495,541 | 1,727,434 | 1,615,364 | 1,569,568) 1,784,639| 1.861.214 |2,104,375|1,867.857| 1,703,238 1,570 "385| 20,863,320 
SD siegvecsense secheneé e+e» (1,622 m.). |1,315,443)1 ‘371 624 ] ‘568,523 1,468,012 | 1,481,614) 1 (451 ‘433 1,561,722) 1,737,458 | 1,835,664 | 1,480, 1,912,526; 1 872.887 19,559,054 
=: pGbbbe 00588 venseeees i m.)..| 1.531.604 1.551 "486. 1,793, 221 1,741.35 |1,951,877/1 887. 1,985,366 | 2.051.695 | 2,234,877 | 2.234.859) 2,048,512 1,985,149 23,002,507 

—* NR LE MO TE. Fer 1.622 m.). .| 1.705.070) 1,761,182! 1,946,463) 1,86~,12¢ | 2,098,955 | 2,066,573 /2,131,200/2,180,675/2,183,657 |2,3U9.2:5| 2,188,249) ° 2...) kk nit 

ew ork & New Kigiand— 
aneccseneocs suseecenseuseed m.)..| 245,681; 237,711) 296,311 a. oH 303,085; 306,600) 820.151) 391.825) 358,571) 865,877; 410,002) 215,422) 3,627,287 
Sihinduimeskgunnen enaumiial (384 m.)..| 243,047; 2521603) 259.471) 275 273,702) 283,531} 276,217) 300,7 281,638) 306,734) 254,420 ; 3,246,713 
dese-dess. cesrsconescost (384 m.)..| 230,420! 226,096) 263,934 262, Oe 260,305) 271,057) 285,967) 327,248) 351.611|) 339.965) 309,748; 811,016) 3,440,464 
ides. easeseset neavedennns m.)..| 26.934| 270.424) 320,832) 314/504) 303.314! 814/316! 345.502) 379.544! 390,772) 381,180] ¥47.708| 320,786| 3,956,913 
ea Se 9 7 m.)..| §851,226; 857,042, 421,674 407. 207| 1373,624| 396,110! 403,988) 468,773! 477,182] 469383) 448,405) =... ceeene 

New York Susa. & Wesi.— 
ceéeeeddiees Geceedneseoonss (144 m.)..| 68,107) 66,697 Ly 444 78,511; 87,054) 88,152) 89,184) 103,637 90,685, 94,042 86,782 73,831| 1,003,661 
Pl tunseusisdudnns eee eau 44m.)..| 64,055) 64,140) 71,704) 82,278) 86,751; 82,970) 97,017! 105,828! 95,417) 99,0359 97,275 87,686| 1,084,210 
inede Gestenqnces venanet ..(144m.)..| 70,665) 68,50 91,09! 90,831! 85.284) 90:222) 100,696) 101/358! 105:374! 105,087 97,344 86,405) 1,092,354 
1886...... ponsdotnestée saoused (144 m.). 81,650; 74:82) 8,17! 87.316) &7,20¢| 84,057| 97,841) 94,846) 102,17) 10+,868) 107,785) 112,545) 1,120,440 

mf Becsastgarncareetenrenesss m.) 84,596) $8,341) 112,55t| 107,171| 107,770) 106,283) 118,967, 131}474| 181,023) 181/469} 120,904) 185,645! 15895;181 
erfo est.— 

Dssdbeee o00secesdeed son ~ oe m.). | 200,487! 191,844| 217,334) 190,996) 205,663) 208,610; 219,188) 261,711) 287,201) 831,210) . 271,177; 232,854/ 2,812,775 
Si nesésssene« tases 502 m.) 213,020! 225.857) 210,208; 211,522) 202,436) 183,869) 185,824) 2287408! 270,010) 288,495) 244,810 247/103) 2,711,152 
cseceseus sdeneeee senennse "(B02 mn .)..| 220,285) 156,281) 220.416) 206,484) 192,827! 191,767| 210,476) 250,1%6| 267.374| 285,981 270,636 249,428) 2,771,121 
i csscenenanedestesis (511 to 533 m.)..| 218,807) 221,78%| 277,307 267,551, 235,70) 223'126 256,280) 287,407) 319,225) 334,712 837;7 70 267,337) 3,252,058 

OTE RE IEE (533 m.) 279,305) 299,304) 322,470) 322;69.| 321,814) 354.200) 334,763| 385,032, 404,724] 433)851| 410, au *371,345| 4,%19,711 

Northern Central— 

906566 oceces gee (328 m.)..| 409,846 ay 613 462,564 | 454,7 477,848) 416,635) 477,516 510,427) 476,811) 519,795) 474, 805, 442,269! 5,521,878 

Rdietaete sinadaeceuinena: ae (323 m.)..| 404,216 #,049| 453,360) 450, “010 454,917) 416,219} 411,723! 451/370| 504,754) 534/011; 483,594! 507.6v9| 5.490922 
i ch> ‘niatpecss +4: geeeeneusls --(323 m.)..| 400,123 $30; 961| 460,147| 411/397! 447/236] 4321536! 449461! 502027) 472.944| 516,425| 493, 150. 457,800| 5,474,616 

eieidiliaiidaimentseneenl (323 m.) 514.947, 488,996) 514,022) 513,560) 405,670) 554.404! 536,336 608,626) 452,632) 501/291) 542;.55) 490,286/.6.212'927 

Herchern Pacifie— 

peaunenanneees . to 2,365 m.) 358,985) 328,158) 563.903! 660.412) 789,946) 829,657) 850,223) 1,043,624) 1,194,714) 1,397,222) 1,276,022! 850,184/ 10,149,050 

eos cove.» «(2,449 to 2,453 m.) 614,103) 520,085) 978,956/1,441,514! 1,287,805) 1,143,123) 1,022°438/ 1,082,602 | 1,236,560 |1'461.511| 1,116,379) —'758,220/12,613,305 
—.- ccccccescccccee(y S00 CO 2,601 m.) 553,582) 560,064) 691,612) 877,665, 901,100) 1,012,507/ 1,000,011! 971,284 1,224,955/1,522,285) 1, "219. 358 -'775,371/11,349,699 
‘cnnehinoes oa 741 to 2,892 m.) 4*0,330| 5¥4'240) 858.116) 998.484! 83,731) 1'077°35¢| 1,100,026 1,226" 32 8} 1,372,673; 1.443,667| 1,204,906) 899.665) 12,+ 20,552 

i icaniccentoctiacl 2,885 to $277 m.)..| 571,421| 525,.28/1,030,679) 1,121,008) 1,049, 218 1.149.102) 1.202576) L.2yy"! 66) 1,408,210) 1'674,881| 1,440,140 *1,174,093] 13,846,640 

Ohio & Hiississippt— 

iemapeneeie uneienncette (616 m.).. — soldi ...--.| 316,882) 319,879 307,119 300,690! 470,443 sniaaael aistiainn’ aide 4,250,150 
1884, cdcauibibinaiainarendiade (616 m.)..| 802,145) 231,023! 386.372! 306,476) 312,756) 257,135) 282,202) 353,709 957, 152 354,880; 275,033) 283,076 8,408 
1885..... pooveusces coseceese ....(616 m.)..| 300,301) 267,879) 341,501! 288.063) 275.480) 264201; 281,799) 334'3138 39) 365,603) 301,861; 312,904 3:679.615 
Si csidheeeeseeoes beens eoneen (616 m.)..| 274,180) 274.480) 305.75*| 270,198] 298.035) 308,119) 835.43:! 378,100 303) 26 367.747| 325.654 .96,918! 3,827°832 

P itiitens sadh seennsiietl (616 m.). | 295,219) 311 oes 3H0,697| 300,2 296,162) 27'924) 322,692) 408°911| 4uS.054) 413,137; 337,328) *341,62¥! 4,124,075 
enns 
(All ceo east of Pittsburg & Erie)— | 
Ebsccecse onsesed (41,981 to 2,036 m.)..'3,929, 85713 412,215) 4,189,380 |4,061,75( | 4,303,006 4,156,871) 4,130,950 |4,775,880 | 4,634, 4,875,$ 4,473,479, 3,840,510/51,083,244 
Eiccénse $ eoennd +2,036 ry m.)../3,574,283 3,426,753 4,002,627 |4. 156,306 | 4,267,172 3,906,174 3 3,980, 085 4,617,894 | 4,458,871 4,447,547/ 3,950,937; 3,769,328/48, ty 911 
1885........ ....--(42,202 to 2,250 m.)..|8,277,522) 3,075,700 3,635,374 |3,704,890 | 3,890,469 |3°735.635 1068 3,956, 306 | 4,276,628 |4,359,174) 3.¥71,539) 4,046,682 45,6 
Sineseesnevensen (+2 © 27322 m.). .|31421536) 3,549,475 /3.901,85> (3.862.617 | 4,178,580) 4'336,101 4 4386.6 | 300 | 4.674,052 | 4,737,351! 4,347,218) 4,428,216 50'379'0 ’ 

OOPS IIOIE LS 822 to 2,352 m.)..|3,851,771 | 13, ‘988,788 4,410,433 4,342,835 | 3,865,040/4,911'858 4,654. 300 5: '022,012/ 5,006,562 |4'984,521| 4,735,154) 4,592,054/55,67) s08 

Peoria Decatur & Evansville— oe 

Si ncusskadenedstncnieoesesatl (254m.)..| 49 22 47,093) 59,710; 68,17%| 58,081; 48,207) 47,549) 78,384) 73,659| 66,845 61,835 61,105! 721,255 
Eisedeoes os wee oe-(204m.)..{ 64,500) 57,% 69,742; 62,55'| 59,188) 51,881) 54.783) 81,262) 74,696] 69,522 57,139 57,055| 759,767 
sade sepeces witsadiepencgent (254 m.)..| 61.275, 55,582) 5¥.791| 53.43:) 50,500) 47’945 53, 749 81,015, 79,157) 67,914 64,262 62,343) 736,985 
Snédegesneees niGhnennbtunniaal (254 m.). 54.921 60,487 57.248) 51.267| 56.523) 56,921 90,778, 90.481! 80,693 64,140 77,955; 814,747 
I crete) ae iedtiht eeadieees: ae m.)..| 70,639, 61, 57; 78,882) 63,114] 74,826, 62/126 oe 205 80/36, 78,402 *s0,007| *64,760! *77,177| %¢58,540 

Patadeciphia & wer yt 

peveevenccesses 06 583 m.).. /2,608,775/ 1,453,862) 1,669,241 |1,726.616| 1,696,877 2,810,489 2,979,094 3,538,023 3,333,217 3,531,438) 3,654,916, 2,297,648/80,800,199 
1e848.. ieuaient senha Saecapiael are m.)../2.195 801 2,002,342 2,188,144 2,855,673! 2,827,942 | 2,145,764 | 2,767,792 | 3,290,015) 2, 878, 451 2,940,54:| 2,554,188) 2,315,563/30,972,161 
EEE covceces 0+ 0000nses 06s (1,583 m.)../ 1.846, 794,645) 1.919 1502 2.343.973 2,377,424 | 2.428, 214 | 2,641,852 /2.940,750/2.8 2,878,370) 2,666,450) 2,592,529) 29,230, 
RR! (1,583 to 846 m.)../ 2,055, rt ] oi. yae 2.246,1 812,177. 972) 2,409,440 | 2,532,364 2,763,266 | 2,808,269) 2,929 ’616 3.011.482! 3,001,522) 1,576,714/29,51 1,589 

PLOT ATI: 6 m.)../1,670,821 1,518,256) 1,75 258411 751 844| 1,778,081 | 1.775.912) 1,824,657 2,055,764 | 1,968,612 2.085, «91! 2,09¢,095 sees ceeese 

Richmond & Daaville— 

Sh ssccedacins : 7m.)..| 259,757 2002042 352,414 267,408) 297,287 258,691) 272,282! 317,504 362,202; 429,834) 363,704; 334,640) 3,845,152 
i nndatenmenckee<stell G57 to oH 4m.)..| 266/880) 333/755) 956/120 3173181} 20¥,328| 251/819) 250'923, 293'147) 337;387) 4201179! 371.276) 366,710] 3,873,724 
TD: ceigenesseeqesdueescos 666d (774 m.)..| 325, 309,890) 360,562! 301,097] 292,077 266,204) 272,277. 322.961) 381,172! 425.516) 365,908, 348,132) 3,971,629 
5... saicbbiiee hoes edneeseuail (774 m.) .| 278,527) 346,513) 892.514) 320.797| 281,114) 269.834; 286,598) 331.088) 365,307) 425.721 421,974, 340,148] 4,060,225 
R57... (774 m.)..| 328 1629) 363,461, 364,378! 313,824] 500,286) 2961561, 305; 370) 358,654! 489,427) 504,*17) 445,887) 413,607] 4,494,421 
Deaussses Col. & Augusta . 
EN tebiede -ceegouion 0 337 m.)..| 70,618) 94,109} 84,043) 52.954] 47,961; 44,004) 46,785] 58,786; 71,411) 98,205) 82,021 77,913) 828,900 
 ernaronenT (337 + 373 m.)..| 65,376) 82.931 68.232) 54/816] 48,241 38, 299) 40.879] 48.070 64,27) 96,753 84,558 83,696) 775,527 
1885...... aniiaines Kbgmeaiee (373 m.)..| 80.494) 81,003) 75.57 52.82r) 46.286) 42:745 45.982] 56.259 80,080) 95.477 74,429 76,349) 808,100 
tienen adinoseeaeseedund (373 m.). | 63,508 84.912) $2,160) 53:862 47,877) 43° 489) 49,246! 51,573) 61.380! 91,972) 85,16} 67,304 3,444 
i chad enbninane pueda’ 73m.)..| 63,576; 79,630) 76,365) 54,059 49, $27 | BO. 834) 55,223, 60,703 46.931! 109,228 93.675 65,835 70,416 
Columbia & Greenvillie— * 
Cn cedehesueeecsn 660000008 m.).., 71,077, 95,591 88,021 43,092 37, 308 31, 755 | 35,023  49,205' a <4 6,247 70,158 65,570; 737,806 
i issecchebebadie wansenel (204 m.)../ 56,646) 71,925! 59,767, 45,728 36,637; 28,148) 30.480 37/879’ 98,016 88,162 83,307} 688,321 
i cesgeoe sagpiesanaeseses (296 m.)..| 72,343) 70,311; 69,026) 39,481 35, 617 30,974) 31,682) 41,327) 33° 400| 88,737 76,919 95,7 645,550 
— PLEA LICE! (296 m.)..| 53,714 80,017) 78,527) 41,003 29, 316 24,052; 28,219 37,547) 41,846) 73,140 68,050 54,893} 610, 
EOL ELE LE POLE? (206 m.)..) 44,383 66,873) 50,145) 30,649 27,503; 25,030] 29. 910; 87,854 $0,726; 65,501 72,740 61,278) 562,084 
Vir; okie _aase— 

1883 so eebeeess (253 m.)..| 104,388 113,823) 123. 580) 125,825 137,766) 131,313] 146, 77 175,860, 185,205) 176,167} 147,046) 118,443) 1,686,193 
——_—_ Seteeelptninasonatnaniaipneenet (853 m.)..; 167,115 109.590) 119.363! 180/811) 137,362) 128,433] 131/306) 149! no6) 170 26%) 167,595| 122,715) 115,614] 1,590,098 
i ciinehateensevwess coset (355 m.).. | 106,004 97.905, 121,135! 125:190 126,776] 118.993] 182'681/ 144,753) 173.3 152,931! 130,501) 123,276] 1,553,509 
Th csdmenspebesnoeeeooscesin (355 m.).. 3832) 105,618, 122.041! 126;327 122,580! 121,908] 125;521 155,023 | 171 "286 164,614) 137,087; = 118,075) 1,558,592 

SL cuedea nanenbes andensad (355 m.).. | 117) 719, 103,720, 134,764, 121,438 189,677) 137,668) 183,797) 151,804) 172,776 161,506] 144.256) 141,346) 1,660,561 
Western North C arene 

Eivbebeconsenceseste (190 to 206 m.)..| 20,090 27,557, 26,167, 21,766, 27.52: | 28,261] 30,558) 44,957 46,241) 44,006; 86,132! 38,784) 382,037 
Tiinihesss tbesenes (206 vd 274m.)..| 29,212) 35,083) 31.054) 33:834, 82,124; 29,620] 35,719) 48,794; 42,879) 41,518 38,639 37,246) 435,726 
i cipatessentesesonnananth (274 m.).. | 33,865 33,016 37.972. 37,273, 36,48 7! 35,16z) 38,8383) 46,821) 47,266) 46,771 44/399) 39.575 477,990 
ies. sa iii sheen (274to 200 m.)..) 84,574 42,308 45.837 40,683, 382,715! 44,028) 43,068) 49,18) 60,366) 52,757 48,277) 42,165 35,0 

- 18 f ra) a acres) i 200 m. ). | 49,040 49,537) 55,483) 56,807) 57, 334|  59,¥51) 55,990) 63,795, € 8,505) 62,304 50,535) = 52,541) 682,781 
t. Bae t. ° ° ain 7 on in | } | 

ipulasceduechenesesooonenae’ .)..| 182,098) 128,766) 133,093| 102,276 101,7 31| 90,953) 101,758) 142,427; 141,783! 141,408) 131,522’ 136,249) 1,484,069 
Pimasbcen +6 ecnnete 406 eeath (195 m.)..) 114,443 182,157) 125,126) 104,912) 104,847 81.725] 90,095! 120.405! 113, 230) 137,258| 104,057; 95,168) 1,323,4 
Di nendheeh'sece ebeshusnsnes (195 m.)..| 97 1.267, 99,790; 113, 951 | 95,745, 78,031 87,656) 87,438) 126,170) 123,389 131,564) 114,861; 112,950) 1,269,712 
Easesccesees senerecsesonees (195 m.)..! (007, 98.675) 95.742) 861584! 104,431 93,162) 105,620) 113/867) 127,236) 132,762) 117,568) 113,732] 1,278,345 

~ ag “iene ra Hi: Hrainct m.)..) 102 990, 110 'si0. 138,752; 98,177) 100,156, 97, "201; 108,052) 1295971) 157,056) 162,770] 139,925) we] cee 
t. e ton . ranches— 
Evceneesss sasesaneses Z1to 138 m.)..| 71,892) 63.566 80,951| 58,976) 60,914 57,048] 55,560) 71 nal 80,732} 82,046; 74,961) 74,108) 832,468 
ith bd iadsent aekenihtiell (138m.)..| 65,525) 66,878 74.227! 71,484) 55,416) 44.801] 44,596) 58,267. 3, 191 75,509 oes 61,453) 741,150 
Pbesccecscsascsneneness x0 .(138 m.). | 58,262, 73,038 68,658) 55.008) 47,796 47,534) 52.817) 60,007) 309; = 86,377 735 72,2°4| %66,816 

AE IY (138 to 188 m. )..| 58,181) 61,187 60, ae 41,288) 54,006 53,270! 67,183) 72,006, 3 695 88,773 $0 0,440, 88,602) 03,991 

Bg MO gpownecones 188 m.j. | G3H24) 64,053 74,477! 73,575) 65,081 63,210) 68,845) 81,501, | 90,790) 104,320} 90,630! 88,084] ¢ 958,765 
t. Louis San Francis : 

casas nieenen 406d (725 to 742 m.)..| 280,990) 229,411, 353 sa! 26%,217| 289,156, 282,066) 270,101, 876,306/ 383,082) 370,160 395,462! 403,640) 3,596,565 
1884...... seaenews ‘one ea (776 te 815 m.)..| 313,759! 322.805 427,533) 339,008) 356,809, 365.87 33 3591 1} 433, 428) 462,943 512.738) 306,857 52,617| 4,643,596 
EE coce eccccccseseesss cesses 815 m.)..) 302,780) 300,822, 367,863) 3521498 323,667 339,377; 315,924) 5| 894,505| 477.864) 466,524 372,542) 4,383,406 
i, eptighnen tne eect (815 to 930 m.)..| 275.313 285,544 359 1062) 352,: 260 354,809 419,467) 405,267 460, ‘O43. 479,565, 519.404) 459,745 504.041 4,874,627 
ae m— wees «mM (377 so 1,190 m.)..} 386,486) 897,035 547, 741) 443,063 443.776 457,584, 519,056) 577 "384, 573,973) 627,250; 660,819 581,352] 6,215,579 
= AU Wii. anitoba.— 

° Eisecséece anes vee-(1,250 to 1,100 m.)..| 493,148) 398,614. 740, 113 $15,945! 728,207 714,060) 623,727) 632,148) 754,473) 941,266) 847,003! 700,382) 8,389,095 
Tiliais neksesesedil (1827 to 1,47 , m.)..| 452,570) 407,446 702,041 789,562| 621,167 712,165) 605,156) 571,762) 788,587/1,014,862) 879,440, 819,439) 8,314,197 
Sl ncaseekencessesuknn tania (1,475 m.)..| 462,125) 395.217) 576,011) 712'408| 489/542; 511,615) 550,387) 525,008) 747,578/1,004,789/ 859,607; 686,850] 7,521,138 
Pcocdensoccceces (1,475 to 1,800 m.)..) 405,539! 414,819! 601.910) 616.756] 453,462) 479,644) 571,526) 627,764) 819,799) 950,057) 810,514) 700.161) 7.427.339 

1887*..... sseonenontdlea 0231 m.)..| 459,250) 434809) 679; 803) 686,657; 580,510) 613,080, 621,344, 684,934; 547,500 1,061,933} 1,169,843) 905,264) 8,745,227 
on Pacific— - 

Uns" oon (3,942 to 4,256 m.)../1,916,854 | 1,673,224 2,891,758 2,363,277 |2,851,013] 2,273,598 2,491,035'2,44 447,462 2,381 ,639 2,948,059) 2,625,889) 2,322,303/28,716,141 
1884..... meeastel (4,256 to 4.678 m.). .|1,531,694 | 1,540,754 1,965,497) 2.116,520| 2.099.898] $1730453 2,375,899! 2,417,710 |2,486, '827 | 2. $49,214/ 2, ,414,238} 2,319,506 25,657 290 
Esccocccee eoesees (4,476 to 4,519 m.)../ 1,674,949) 1,563,949 1,975,517) 1,987,191 |2,067,52%/ 1,055,306 2,304 990 2'831,136!2, 518, 122) 2," 68,627 2'429,279| 2°348,487|25,¥25,171 
BBBB..0.cc0000 seeccce - <4, 519 to 4,594 m.). | 1,428,029)! 635,141/1,054, 208) 2°113'440|2'211.448/ 2,263,821 21442,0R8| ~ 587,731 /2:517,793) 2,755,154] 2,351,431) 2,343,543 mnaere 0 
ntnse-ecce*s ..(4,584 to —— m.). |1.787.358!1.875.914 2'571'3652.342.155 2,188.27" 2'5NB'R2K 2.479. 372 2:h88,509 2.742.480 2.984. 466 — 2.007, 5R5 sees see 

* Approximate figures. + And 66 miles of canal. § Including Central of N.J. from June 1, 188, to Nov. 30, 1886; the earnings of the Coal & Iron Come 
pany are not included in any of the years. + After deducting $444,386 charged off by Mr. Adams on assuming office a Includes St. Louis & Cairo, 


g From October Ist earnings wre given after deducting proportions due to leased roads operated on a percentage basis. 
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ie met as pees for Banks, Bankers and Railroad ebuis Pee Ae 
aa inoue commercial credits, also foreign and domestic rained lottors of credit in pounds sterling and dollars, Sem 
ae "OFFER INVESTMENT SECURITIES. : et) ae 
ES Bu ~ hag? and sell bonds,. ical and securities in ali! American, Canadian, British and Dutch michele ce Ree ag ; Saas “4 
BR dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on os LE et a 


Melville, Evans & Dos C.J, Hambro & Son, LONDON ; ‘H.. Oyens & Hee, AMSTEEDAM; ‘Mottinguer & FC PA 


59 WALL Ip, NEW ici: 
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209 Chestnut Street. Philadelphia. 9 SA ok GO Stage Street, Bost< on 
AND ) | 


ALEXANDER BROWN & SONS, eee 
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Pe | Cor. ‘Baltimore and Calvert Streets, Baltimore, | . he ergs. ‘3 “ : | 
i} BUY AND SELL BILLS OF EXCHANGE = 
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“STE 





as 


4, ae ~q = 


| Great Britain and Seiitacal: France, Gajeinaieiy, Belgium, Swite 
land, Holland, Norway, Denmark, Sweden and Australia. 


ISSUE COMMERCIAL AND TRAVELERS’ CREDITS. 


IN STERLING, aes ee 


RY 


thot tu aie Sah 0. SECON = The 
Slashes Sata ga as 








| AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, FOR USE IN MARTINIQUE AND ae : 


| Make Telegraphic Transfers of Money Between this Country and Euro ope. 
| «x MAKE COLLECTIONS OF DRAFTS = | 





















| > beeiorn ene on all Points in the United States and Canada, and ot Drafts Drawn in | 
i | United States on Foreign Countries. us feo aes ae 
1 Ana their London House, " mrbneerns BROWN, SHIPLEY & CO., receive accounts of 
a Banks, Firms and Individuals upon Favorable Terms. cee 
e . 
“BROWN, SHIPLEY & CO., | , BROWN, SHIPLEY & CO, 
} ‘No. 26 CHAPEL STREET, LIVERPOOL. _FOUNDER’S COURT, LOTHBURY,, LONDON. 
ee 
ek Ose ESTABLISHED IN 1820. | Bae 
hee * BANKING ROUSE OF vs! in ae 
“GEO. K. SISTARE’S> SONS, os 
16 & 18 BROAD STREET, NEW YORK." ae 
We transact a cere ee a pa Mi pone ones in Sret-claas investment securities. : é, +4 | ees 
We allow oat tatowat an daily’ balan ine ces at the Pate of 3 per cent per annum, and render accounts current and credit interest on t da 
Por partes keeping regular Gepents Soaps eral ingu ek us we collect and credit United States, Railroad and other Coupons and 
the informa b ing nv 
‘ i beet fereat to thems and hee + ened pm seete th heir iP uaepanie tn One oar gt san be of use to ‘Ye fa ¢ . dur line of basiness. 






sh x 8i he otice. 
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Bankers, 


Nos. 16 & 18 Broad: Street, 
NEW YORK CITY. 


Albany, N. Y., State Street, cor. James, 
Saratoga, Grand Union Hotel, 


Providence, BR. I., 5 & 7 Exchange Street. 
Transact a General Banking Business. 
‘All. Classes of Securities Bought and Sold on Commission, and Carried on Margins. 


Interest Allowed on Daily Balances. 
Deposits Received Subject to Sight Checks. 


Direct Private Wires to each Office, and to 
Philadelphia, Boston, Worcester, Mass., 


132 South Third St. 20 Congress St., 415 Main St. 
63 Federal St., 
60 State St. 


to Board of Trade, .Cuicaco, by loop. 
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